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KACE
Jlugepbl pocta u nageHuns Mo nToram Topros NATHULbI Ka3axcTaHCKUM poHAoBbIN nHAaeke KACE cHuaunca Ha 0,14% OTHOCUTENbHO
npeablayLiero TOproBoro AHA U 3aduKcMposanca Ha yposHe 1 957,02 n. O6bem cAenokK ¢ akumuamm,
KZTK - 2,6% BK/IIOYEHHbIMUW B NPEACTaBUTENLCKUI CnNUCOK nHAeKca KACE cokpaTtunca Ha 9,8% u coctasun 185,0 maH
TeHre.
(CELKZ - 1% Monaraem, gasneHune Ha AnHaMmuKy nHaekca KACE okasana npocagka akuuii meaenobbliBatoLLein KomnaHmm
KAZ Minerals PLC, cTOMMOCTb KOTOpPbIX ynana Ha 3,26% a0 3 560,01 TeHre npu o6beme Topros A0 53,09 MaH.
TeHre. YaewesneHue akumii KAZ Minerals PLC, BepoATHO, CBA3AHO CO CHUMKEHWEM CTOMMOCTU Megm Ha 3,1%.
KZTO KZ 0,1% -
B KpacHOW 30He TaKsKe 3aBepLmnam Topru akummn HapogHoro baHka KasaxcraH (-0,60% a0 83,00 TeHre), baHk
LenTpKpeauT (-0,32% a0 156,50 TeHre) n aHepromoHononucta KEFOK (-0,28% po 1 368,10 TeHre).
RoGZ 0,0% Haunbonee 3ameTHbIM POCT B NATHULLY NPOAEMOHCTPMPOBAIN aKLMU TENEKOMMYHUKALMOHHON KOMNaHUW
KasaxTenekom, CTOMMOCTb KOTOPbIX NOBbicUAACh Ha 2,55% A0 19 998,00 TeHre npu ob6beme Topros Ao 62,15
KZTKP 0,0% M/IH. TeHre. Kpome Toro, noAopoxanu NpocTble akLMu onepaTtopa cotoBoii ceasu Keenn (+1,10% po 1 473,05
TeHre), KasTpancOin (+0,08% no 1 218,01 TeHre) u Passeaka [Jobbiua KasMyHaiilas (+0,04% go 20 300,00
KEGC KZ -0,3% I TeHre).
CCBN -0,3% I
HSBK -0,6% .
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Hosoctu Kasaxcrana

S&P NporHo3 cyeep peiTuHros c "HeraTUBHOro" Ha "cTabunbHbINR"...

MeskayHapogHoe peiTuHrosoe areHTcTso S&P Global Ratings nepecmoTtpeno nporHos no peituHram KasaxcraHa ¢ "HeratmsHoro" Ha "ctabu bHbIi". NPy 3TOM A0/ITOCPOYHbIN U KPAaTKOCPOUHbI CyBEPEHHbIE PENTUHI
NoATBEPXAEHbI Ha ypoBHe "BBB-/A-3", peliTUHT cTpaHbl N0 HaLMOHaNbHOM WKane - Ha yposHe "kzAA". "MepecmoTp NporHosa no peiTuHram Pecny6amkin KasaxctaH Ha "cTabunibHbIA" OTpasKaeT Halle MHEHWE O TOM, YTO BAIMAHWE
$aKTOpPOB, OrPaHMUMBAIOLLMX MOHETAPHYIO MONNUTUKY, CHU3WUNOCh 61aroaapa 3HauMTeNbHOMY CHUXKEHMIO 10NN1apU3aLm 1eno3nTOB Pe3NEHTOB B 3KOHOMMKeE", - OTMeuaeTca B coobLieHNN. [loNA BalOTHbIX 1eno3nToB B o6beme
COBOKYMHbIX A€MO3UTOB COKPATM/IACh C MMKOBOTO YPOBHA No4TH B 70%, oTMevasLerocs B sHeape 2016 roaa, Ao 48,7% no coctosHuio Ha 1 asrycta 2017 roga. Mo MHEHUIO aHAa/IMTUKOB, AAB/IEHWE Ha M/IATEXHbIN BanaHc ocTaeTcs
yMmepeHHbIM. "MPUHUMaA BO BHUMaHUE CTabU/bHBbIA NPUTOK NPAMBIX MHOCTPAHHbIX MHBECTULMIA B SKOHOMUKY CTpaHbl — NPEMMYLLECTBEHHO B HedTera3osblii CEKTOp, Mbl 60/1ee He paccMaTpMBaEM 3HaUMTENbHbIE BHELWHUE
06A3aTenbCcTBa Kak paKTOp NOTEHLMANbHOMO PUCKA OTTOKA KanuTana", - roeoputca B Hbopmaumu. "MporHos "cTabuibHbIin" 0TpaXkaeT HalM 0K UAAHUA TOFO, YTO Mbl MOIHOCTBIO YYU B HaleM aHanu3e BIoAKEeTHbIE Pacxopl,
CBA3aHHbIE C N1laHaMV NPaBUTENbLCTBA MO PeKanuUTaAM3aLMmn 6aHKOBCKOTO CEKTOPa, @ 3KOHOMMUYECKME NOKasaTeNu CTpaHbl OCTaHYTCA A0CTATO YHO CUAbHBIMK A0 2020 roaa”, - ykasbisaeTca B npecc-penuse. PeiiTuHri KasaxctaHa
MOTYT BbITb NOBbILWEHbI, €CAN HEJaBHKE NONUTUYECKME PedOPMbI NPUBEAYT K 3HAUYUTEIbHOMY YKPEN/IEHUIO rOCYAapCTBEHHbIX MHCTUTYTOB. KpOMe TOro, NO3UTUBHOE PEMTUHIOBOE AeCTBIUE MOXET 6biTb NPeANPUHATO, ecan
cTpaTerus AnBepcuduKaLIMM SKOHOMMUKM, peannsyemas NpasuTeNbCTBOM, 06YCN0BUT pacluMpeHmne CTPYKTYPbI SKCMOPTa, CHU3MB 3aBUCMMOCTb 3 KOHOMUKM OT BONATU/IbHbIX YC/I0BUIA BHELHEW TOProB/In. PETUHIM MOTYT OKasaTbca
nopa AasneHuem, eciv BHeWWHE3IKOHOMUYECKNe NoKasaTenun CTpaHbl yXyaLwaTca B 6onbweit CTeneHu, 4em OXXKMAaeTCAa B paMKax 6asoBoro cueHap una. "310 MmoXKeT I'IpOI/I30l>'1TIA, Hanpumep, ecnm nNporHo3nupyemblie HaMKU COBOKYMHble
noTpe6HOCTM CTpaHbl BO BHeLWHeM duHAHCMpoBaHum NpesbicAT 100% NoCcTynaeHUi No cHeTy TEKYLMX OnepaLuil NaC AOCTyNHble pe3epsbl. Mbl T aKKe MOKeM NOHU3UTb peirTuHIM Pecnyb6amnku KasaxcTaH B ciyyae NoBTOPHOro
BO3HWKHOBEHMA AecTabunnsmnpyowmx GakTopos, Hanpumep 3Ha4MTENbHOTO NOBbILIEHWA A0NapU3aLyK AeN03NTOB Pe3NAEHTOB B 6BaHKOBCKOM CeK TOpe CTPaHbl MM CHUXEHWA NPOTrHO3MPYeMbIX HaMW TEMMOB pocTa
(cpeaHeB3BelweHHOro Nokasartens peanbHoro BBIM Ha Aywy HaceneHus) 40 MmeHee Yem 1% — MUHUMA/IbHOTO YPOBHSA, KOTOPbIV Mbl CYUTAEM TUMMYHBIM A1 SKOHOMUKM CTPaH C aHaNIorMYHbIM YPOBHEM Pa3BuTUA", - OTMEYaeTcs B
coobuieHun. S&P ynyyLumnao nporHo3 TeMnoB 3KOHOMMYECKOro pocTa KasaxcraHa U nonaraer, 4To 3TOT NoKasaTesib COCTaBuT B cpeaHem 3% B 2017-2020 rogax B cp €2,5%, 0Xu, paHee. MporHosunpyemasn
[AMHaMM1Ka MaKpO3KOHOMMYECKWX NoKa3aTeneii byAeT noaepnBaTbCA POCTOM FOCYAapCTBEHHbIX MHBECTULIMIA M YBENIMYEHWEM 3KCMOPTa B CBA3M C HEKOTOPLIM Y/ly4lleHMeM NPOrHo3a LieH Ha HedTb 1 yBennyeHnem obbemos
AOﬁbNM Ha KawaraHckom MECTOPOXKAEHUN.

Hecmounun: Mkmepeae

"Campy pro" yny nukeugHoctu no uroram | nonyrogus — Fitch...
®uHaHcoBble pesynbTaTbl AO "Campyk-IHepro” ("BB+"/nporHos "ctabunbHbiin") 3a | nonyrogme 2017 roga no MCPO noKasbIBaloT yNy4LweHne No3u LMK IMKBUAHOCTH, YTO COKPALLAeT PUCKU pedrHaHCMPOBaHUA No
€BPOo0BANraLMAM KOMNaHWW Ha cymmy $500 MAH CO cpokamu noralueHus B aekabpe 2017 roaa v AeMOHCTPUPYET yaydlweHue ee pUHAHCOBO rM 6KOCTM BBUAY 6onee Nerkoii CTpyKTypbl noraweHus 8 2018-2019 rogpl, coobwmno
MexayHapoaHoe peiTuHrosoe areHTcTso Fitch Ratings. "Mbl MCXoAMM K3 TOro, 4TO GUHAHCMPOBAHME OT Ka3axCTaHCKUX 6aHKOB B COYETaHU U C COBCTBEHHbBIMU UCTOMHMKAMM KOMNaHUK ByAeT NOKPbIBaTb NPeACTOALLME NOralleHus,
XOTA PUCKM, CBA3AHHbIE CO CHATUEM CPEACTB U NPEACTOALLMM pasMelLieHUeM BHYTPEHHWUX 061raLmii Ha 28 MApA TeHre coxpaHaioTca. Ha koHel |1l kBapTana 2017 roga "Campyk-3Hepro" niaHupyeT pasmecTutb 06auraLmm Ha
CyMMYy 28 M/Ip/, TEHTE B MO/b3Y CBOEI oUepHei CTPYKTYPbI, KOTOpaa NPUOBPETET MX 3a CYeT NOCTYNAEHNI N0 KPeAUTY OT Ka3axCTaHCKOro GaHKa", - ykasaHo B OOBLieHMM. [1OCTYNHbIE UCTOYHUKM IMKBUAHOCTU Y "CampyK-IHepro"
BK/IOYAIOT iEHEKHbIE CPEACTBA M Aen03unTbl Ha cymmy 50 Mapg TeHre Ha KoHey, | nonyroawms 2017 roaa, NocTynaeHus oT NpoAaxu 0banraumin 4o4epHUX KoMnaHui Ha cymmy 20,5 Mpa TeHre 1 nocTynaeHus 8 pasmepe 13 mapg,
TEeHre OT pasmeLLeHWA NATUAETHUX BHYTPEeHHUX obauraumii 8 asrycte 2017 roaa. Kpome Toro, KomnaHua umeet 6€30T3biBHblE KPeAUTHbIE IMH MU HA YPOBHE XONAUHIOBOM KOMNaHWK ot EBPP Ha cymmy 40 mnpg TeHre, uav 100 maH
€BpO, @ TaKXKe KPeMUTHbIE IMHWUM OT KasaxCTaHCKUX BaHKOB Ha 06Lyto cymmy 52 mapg, TeHre. KpaTkocpouHbli gonr "Campyk -dHepro" Ha KoHeu, | nonyroaua 2017 roaa B cymme paseH 193 mapg TeHre, BKAoYas eBpoobauraumm ¢
HacTynaiwouy| CPOKaMM Mor: Ha cymmy 161 mapg TeHre ($500 MAH) Ha ypOBHE XONAMHIOBOM KOMNaHWW, oTmedaeT Fitch. AreHTCTBO H anOMMHAET, YTo BONBLIMHCTBO Ka3axCTaHCKMX SHEPreTUYECKUX KOMNAHUA, BKAKOYas
"Campyk-IHepro", 6os1ee yA3BUMbI K AedULNTY TMKBUAHOCTH, YEM UX POCCUIACKME U LIEHTPANbHO -eBPONEICKIMe CONOCTaBUMbIE KOMNAHWM BBUAY GO /iee BbICOKMX NOABEPXKEHHOCTU BANIOTHOMY PUCKY M IeBEPUANKA,
OTPULATENIbHOTO CBOGOAHOTO IeHEXKHOTO NOTOKa U 6oN1ee OrpaHNYeHHOTO 0CTyNa Ha PbIHKM KanuTana. /lio6oe cyliecTBeHHOE yXy/LeHne B 3K OHOMMKE CTPaHbl MOXKET OKa3aTb jaBneHune Ha 6aHKOBCKyI0 cucTemy KasaxctaHa,
orpaHu4mMBas ee cnocobHOCTb NPeAOCTaBAATb 4OCTAaTOUHYIO MMKBUAHOCTL. AO "CampyK-dHepro", cosgaHHoe 8 2007 rody, BXOAWT B CTPYKTYPY Ka3axcTaHCKoro rocdoHaa HaumoHanbHoro 6narococronHus "Campyk-KasbiHa". B
cTpykTypy AO "CampyK-IHepro" BxoaaT AO "YcTb-Kameroropckas MC", AO "byxtapmuHckas MC", AO "LWapaapuHckan MC", AO "MoiiHakckas '3C", AO "Anma-aTUHCKMe anekTpuyeckue ctaHumu'", AO "AkTiobuHckasa TIL", AO
"lynb6uHckan MC", AO "banxawckaa TIC".

Memounuk: Urmepgarc

Hasap6aes: Bbictaska IKCMNO-2017 nop; y K A ] pasBuTUIO

Mpe3unaeHT KasaxcraHa HypcyntaH Hazap6aes 0TMeYaeT NoN0KUTENbHbIN MYbTUNAMKATUBHbIN 3ddEKT OT NpoBeaeHUs MekayHapoAHOM cneumany 3MpoBaHHoOM BbicTasku SKCMO-2017 B AcTaHe. "YcnewHoe nposeaeHue
BbICTaBKM IKCMO-2017 cTano pesynbTaToM CUHEPTUM YCUANI ACTaHbI M BCEX PETMOHOB CTPaHbl. OHa OKa3ana NoOKMUTENbHbIA MYNbTUNIMKATUBHBIM 3GGEKT 1 Aana TONUOK JanbHEeNIIeMy Pa3BUTUIO SKOHOMMKM Hallel CTpaHbI", -
CKasan H.Haaapﬁaeﬂ Ha uepemMOHMU 3aKpbITUA BbICTAaBKN B BOCKpECEHbE B ActaHe. Mo AaHHbIM Npe3snaeHTa, BO Bpema NposeeHnA BbICTaBKU 6onee 1400 npe,qnpvmmﬁ Manoro u cpeagHero 6usHeca NO/ly4n/IN 3aKasbl HA NOCTaBKy
TOBapOB, yC/yr Ha cymmy 640 mnpg TeHre (Texkywmi - 1$/336,66 Texre). "[ecatku TbicAd ntogeit noayumam paboTy, LOCTOMHYIO 3apnaaTy. 3a METHOE OXXMBAEHUE NOY4YUA TYPUCTUYECKMI ceKTop KasaxcTaHa. Cnpoc Ha yeayru
TYpONepaTopoB NOBbICU/CA NOYTY B 8a pa3a. KonnuecTBo cyGbeKToB NPeANpUHUMATENbCTBA B ACTaHe YBEAMYNOCh Gonee Yem Ha 10%. Han oru B GiofpKeT CTOAULbI OT cdepbl yeayr Bospocau B 1,2 pasa", - oTmeTun rasa

rocyaapcrsa.
Hcmourur: Mrmepeae

Mwuposbie GpoHA0BbIE PbIHKKU

OcHoBHble doHA0BbIe UHAeKCbI CLLA 1 EBponbl 3aBepLimnam Topru NATHULbI Pa3HOHANPaBeHHO, NPOAEMOHCTPUPOBaB cabyto BONATUALHOCTb, Ha ¢ OHe 6e3PUCKOBbIX HACTPOEHMI MHBECTOPOB. B uTore, 6putaHckmii uHaekc FTSE
100 cHusunca Ha 0,3% po 7 378 n., HemeuKuii uHaekc DAX npubasun 0,1% no 12 304 n. u dpaHuy3ckuit unaekc CAC-40 octancs 6e3 uameHeHuit o 5 113 n. Cpean amepuKaHCKMX GOHA0BbIX MHAEKCOB OTMETUM CHUXKEHUE
TexHonormyeckoro nHaekca Nasdaq Ha 0,6% Ao 6 360 n., cokpaleHmne nHaekca S&P 500 Ha 0,1% A0 2 461 n. 1 pocT NpombIWwNeHHOro UHAekca Dow Jones (+0,1% go 21 798 n.). My6aunKkauma cTaT. AaHHbIX N0 €BPONENCKUM
CTpaHaM 3a MI0/Ib TaKKe He CMOT/1a OKa3aTb CYLLECTBEHHOO BAUAHUA Ha AMHAMUKY MHAEKCOB, HECMOTPA Ha TO, YTO PE3YNbTaTbl OKA3a/IMCb XYKE OXUAAHUI 3KcnepToB.Tak, NPOMbILWAEHHOe NPOM3BOACTBO BO PpaHLMK BbIPOC/IO B
nione Ha 0,5% oTHOCUTeNbHO NpeablayLero MecAua Npu nporHose pocta Ha 0,7%, 06bem akcnopTa FepmaHum 3a utonb Bbipoc Ha 0,2% npu Np orHo3e pocta Ha 1,3% 1 o6bem umnoprta FrepmaHum yBeanumnca Ha 2,2% npoTus
0XXWAAeMoro ypoBHsA pocTa Ha 2,8%.

Mo ntoram Topros nogewesenu akuum Apple Inc (-1,63%), Wal-Mart Stores Inc (-1,55%), Intel Corp (-0,98%), Johnson&Johnson (-0,92%), Chevron Corp (-0,91%), Cisco Systems Inc (-0,88%), Prosiebensat/1 Media SE (-0,81%), Bayer
AG (-0,64%), Siemens AG (-0,58%), Fresenius SE&Co KGaa (-0,45%), Fresenius Medical Care AG (-0,43%). PocT 3admKcupoBaH no akuuam Travelers Cos Inc (+3,98%), Home Depot Inc (+1,10%), Boeing Co (+1,05%), Goldman Sachs
Group Inc (+0,63%), Thyssenkrupp AG (+1,78%), Commerzbank AG (+1,45%) n Heidelbergcement AG (+0,91%).

Memourux: Bloomberg
Poccuiickunii GoHA0BDIN PbIHOK
B nATHUUY py6aesbiit nHaekc MMBB Bbipoc Ha 1,12% Ao 2 033 n. u gonnaposbiit uHaekc PTC npubasun 0,80% Ao 1 120 n. Moaaepkky GoHA0BLIM MHAEKCAM Poccu oKasan noAbem akumii Komnauui Hedrerasosoro (+1,79%),
TenNekoMMyHMKaumoHHoro (+0,33%) u duHaHcoBoro (+0,32%) cekTopoB. /Ingepom pocTta oKasanuch akumm Pyclrnapo (+2,98%) Ha doHe 13BeC TUIA O TOM, YTO MEXAYHapOAHOe peiTuHrosoe areHTcTBo Moody's Investors Service
NOBbICUNO KOPMOPATUBHbIV PEUTUHT KOMNaHWK ¢ «Ba2» A0 «Bal» co «CTabubHLIMY» MPOrHO30M. 3aMeTHbI POCT TaKXe NPOAEMOHCTPUPOBaNM aK UM PocHedTb nocne cooblueHuna o Tom, 4To KoHcopuuym QIA u Glencore npoaact
naker u3 14,16% ueHHbix 6ymar PocHedTb KuTaiickoi komnanumn CEFC ¢ npemueit 16% k cpeaHeit ueHe 3a 30 AHelt. B inaepax pocta Takke oTMedeHbl akumn CypryTHedTeras (+2,76%), TatHedTb («npedbi» +2,62%), AHAEKC
(+2,50%), BTB (+2,50%), HIMK (+2,10%), Fa3npom (+2,03%), Nontoc (+1,74%). Cpeau ayTcaitaepos 3adbukcmpoBaHbl akumm MocaHepro (-5,21%), MeradoH (-0,89%), MMK (-0,76%), Cesepctans (-0,74%), Meuen (-0,64%), Aspodnot
(-0,61%), NCP Fpynn (-0,56%) v NonumeTann (-0,52%).

Wcmounux: Bloomberg
Hedtb
Mo nToram TOpros «4epHOE 30/10T0» 3aBEPLIN/IO NOCNEAHIOI TOPrOBYIO CECCUIO B KPACHO 30He: CTOMMOCTb CeBEPOMOPCKOI HedTh Mapku Brent cHusmnack Ha 1,3% Ao 53,8 gonn. CLUA 32 6app. 1 ctoumocTtb HedTu mapku WTI
ynana Ha 3,3% 10 47,5 nonn. CLUA 3a 6app. Monaraem, HedTAHbIE KOTUPOBKM CKOPPEKTUPOBAAMCh NOC/E POCTa, KOTOPbIV HEMOCPEACTBEHHO CBA3aH C 0XKMAAHMAMM BO3HUKHOBEHMNA ryBUTENbHBIX NOCAEACTBUIA yparaHa «Mpma»
(wraT ®nopuraa), KotTopble BNOCAEACTBUAN MOTYT MOBANATL HA CMPOC Ha HedTb. OAHAKO CTOMT OTMETUTD, 4TO B WTaTe Propuaa B oTanumne ot Texaca, rae paHee Gbin yparaH «Xapsu», HeT HedTenepepabaTbiBatOWMX NPEANPUATUIN.

Memounux: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenuaca Ha 0,03% u coctasun 335,3 TeHre/S1.

Kypc poccuiickoro pybas no otHoweHwuio K gonn. CLUA ocnab Ha 0,65% n coctasun 57,37 py6.
Kypc santotHoit napbl EUR/USD sbipoc Ha 0,39% 1 coctasun 1,2036.

Wcmouux: Bloomberg
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Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
VTeR Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 4,77 .||| 4,6 -0,5% 7% 8% [ 68
TATNP
TaTHedpTb f 41,20 .I|| 6,4 0,8% 6% 77% > 68
AGRO Meuen $ 559 06  -07% 9% 245% > 59
MeragoH ¥ 1014 qll 2,71 -1,1% 0% 0% [ 90
SNGS
PocHedTs * 5,44l 39 1,8% 6% 68% ) 73
aosn PocTeneKkom $ 699 ll 009  -13% 8% 12% > 63
Pycruapo $ 1,40 14 -0,4% 10% 67% > 55
HYDR CesepcTanb $ 157 il 8,7 -0,8% 10% 123% () 70
60% 4.0% 2.0% 0.0% 2,0% 40% C6epbark * 13,85 il 91 1,1% 13% 159% ) 78

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
3



MoHuTop PbiHKa

11 ceHTA6ps 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 12.07.2017 25.07.2017 07.08.2017 20.08.2017 02.09.2017
12.07.2017 25.07.2017 07.08.2017 20.08.2017 02.09.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,6 4,3 -8 -43 -277
EBpaswiickuii BaHk 20/09/2022 5 ®uke 38/36 104,9 £’ 3,7 -3 -13 -179
BPK 03/06/2020 7 ®uke 37/33 107,8 @ 35 -6 H/A, -

BPK 23/03/2026 6 Duke 48/ 46 109,2 & a7 3 -14 297
BPK 10/12/2022 4 ®uke 3,7/35 102,4 @ 3,6 -3 -45 -258
HapogaHblit BaHk 28/01/2021 7 ®uke 39/37 110,7 & 3,8 -1 -15 -274
Campyk-dHepro 20/12/2017 4 dukc 49 /24 100,0 4 3,6 -4 -54 -135
Kaskom 11/05/2018 9 Dukc 4,2 /3,0 103,2 @ 3,6 -4 -33 -701
KazTemupXonbl 06/10/2020 6 dukc 3,4 /3.2 108,8 4 33 -6 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,4 /2,0 105,5 @« 22 6 -17 -260
KasMyHaiilas 09/04/2021 6 ®uke 32/31 110,7 @ 3,2 -7 -33 -246
KankmyHain 13/11/2019 7 dukc 6,4 / 6,0 101,8 6,2 -9 -17 -834

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
11 ceHTA6pa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8
2 /\
10 /
// - /
1 8 p
%
6 o -
4
" 2 W
)
2
13 4
12.07.2017 23.07.2017 03.08.2017 14.08.2017 25.08.2017 05.09.2017 12.07.2017 23.07.2017 03.08.2017 14.08.2017 25.08.2017 05.09.2017
SBER 15 GPB1S RSHB 17 ——GAzpP1s ———ROSN 16 ——— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 18 101,8 @ 2,2 -3 -33 -237
C6ep6ark 28/06/2019 5 Puke 28/25 104,4 T 27 1 -1 -230
CbepbaHk 16/06/2021 6 ®uke 32/31 108,9 @ 32 -1 -26 -282
Tasnpom 13/02/2018 7 Duke 0,6 / 0,0 102,7 & 03 -4 23 362
lasnpom 11/04/2018 8 ®uke 2,4 /20 103,4 @ 2,2 -4 -33 -227
Nykoiin 24/04/2018 3 Duke 21/1,7 100,9 £’ 1,9 2 22 -262
JNykoiin 05/11/2019 7 ®uke 26/24 109,9 ? 2,5 0 -19 -250
Nykoin 07/06/2022 7 Dukc 36 /35 113,4 @ 3,5 -2 -21 -256
rasnpomHedTb 26/04/2018 3 dukc 0,7 /0,2 101,5 4 0,5 -2 -32 -365
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,2 @ 3,9 -1 -19 -267
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2/30 109,6 4 3,1 -1 -17 -256
BHewwaKoHOMBaHK 22/11/2017 5 dukc 23/1.2 100,7 @ 1,7 -1 -28 -344
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,7/ -0,1 101,2 4 0,3 5 -33 -441

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

11 ceHTA6pa 2017 r.

concras

Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2520 2100
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2475
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2430
1800
2385 1700
11.09.2017 01.09.2017 22.08.2017 12.08.2017
—ap ——— KASE
55
54
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52
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50
49
11.09.2017 01.09.2017 22.08.2017 12.08.2017
= HedyTb mapkw Brent
1360
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1280
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11.09.2017 01.09.2017 22.08.2017 12.08.2017
3onoto
7000
6750
6500
6250
00
12.08.2017 22.08.2017 01.09.2017 11.09.2017

Meas

doHA0BbIE MHAEKCI

WU3m. 3a Usm.c

UHpekc 3Hau. U3m. 3a aeHb 52w max

mecsay, Hau.roaa
DJIA f 21798 0,1% -1% 27% 17888 22118
S&P 500 & 2461 -0,1% -1% 22% 2085 2481
NASDAQ @ 6360 -0,6% 0% 30% 5046 6435
FTSE 100 & 7378 -0,3% -2% 20% 6693 7548
DAX f 12304 0,1% 1% 19% 10259 12889
CAC-40 & 5113 0,0% -1% 13% 4332 5432
ASX 200 @ 5673 -0,3% -2% 9% 5157 5957
PTC f 1120 0,80% 8% 49% 960 1196
MMBB f 2033 1,12% 3% 16% 1818 2285
KASE & 1957 -0,1% 7% 124% 1147 1988
Shanghai Comp. @ 3365 0,0% 3% 2% 2980 3385
Hang Seng f 27668 0,5% 0% 31% 21575 28095
Nikkei 225 @ 19275 -0,6% -2% 5% 16252 20230
BOVESPA @ 73079 -0,5% 8% 72% 57080 73412
KOSPI @ 2344 -0,1% -1% 21% 1958 2452
BSE SENSEX f 31688 0,1% 0% 24% 25765 32575
ToBapHO-CbIpbeBble PbIHKN

Us a Usm.

3Hau,, $ U3m. 3a fieHb M€ 52w max

mecAy Hau.roga
Brent (6app) ¥ 53,8 -1,3% 2% 48% a4 57
WTI (6app) 4 47,5 3,3% 4% 32% 42,5 54,5
3051070 (Tp.yHL) @« 1347 0,1% 6% 25% 1128 1347
Cepebpo(Tp.yHu) * 18,0 0,1% 7% 29% 154 20,0
a3 (Tbic.ky6.m) ¥ 102,3 -3,1% 0% 24% 91 139
Meap (1) & 6660 3,1% 4% 43% 4624 6891
AntomuHwii (1) @ 2077 -0,6% 3% 42% 1562 2122
Hukens (1) & 11532 -4,7% 8% 36% 8742 12202
LnHk (1) ¥ 3030 -3,1% 4% 94% 2201 3207
YpaH (¢7) & 20,8 0,7% 0% -41% 17,8 26,8
MnatuHa(Tp.yHy) @ 1012 -0,4% 4% 14% 893 1063
Nweknua (6yw) @ 4,14 0,1% -10% -10% 3,72 5,39
Caxap (1) ¥ 374 -0,6% 1% 9% 361 612
KasHaueiickue o6aurauum CLUA

WU3m. 3a U3m.
Cpok noraweHus 3Hau.,% U3m. 3a geHb M€ 52w min,% 52w max,%

mecsa, Hau.roga
1-neHme 3 1,203 0 0 64 1 1
2-netHue =2 1,264 0 -8 25 1 1
5-netHue ? 1,634 1 -17 -8 1,113 2,139
10-netHue 4 2,052 1 -20 -19 2 3
30-neTHne ? 2,670 1 -15 -33 2,277 3

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

11 ceHTA6pa 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
. mecay Hau.roga
USD/KZT & 335,3 -0,03% 1% 2% 310,62 344,66
EUR/KZT f 403,9 0,1% 3% 9% 329,20 407,35
B e — GBP/KZT 4+ 4424 1,0% 2% 12% 383,05 248,78
USD/RUB f 57,37 0,65% -5% -22% 55,88 66,29
EUR/USD @® 1,2036 0,39% 2% 12% 1,0384 1,2036
285
11.09.2017 01.09.2017 22.08.2017 12.08.2017 GBP/USD f 1,3200 1'0% 2% -10% 1,2068 1,3238
- USD/KZT USD/JPY 4 107,84 -0,6% 2% 9% 100,34 117,93
64 USD/CNY f 6,4944 0,1% -3% 0% 6,4870 6,9640
USD/CAD + 1,2159 0,1% -4% -13% 1,2140 1,3743
60 H/h/\_—/\__/—'— AUD/USD f 0,8060 0,4% 2% 13% 0,7174 0,8060
PbiHku CDS
56
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
11.09.2017 01.09.2017 22.08.2017 12.08.2017 @ 279 -0,5% -17% -95% 278 464
Poccua
—— usp/RuB hin 140 0,5% 9% -55% 139 242
Typuma
14 f 242 73,9% 58% -14% 242 344
Fepmanua
s & 13,2 -1,1% 2% 4% 12,6 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
Mpeuva > 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 65 384,5% 379% -28% 60 89
Wpnanaua
1 @® 32 137,4% 135% -29% 32 70
Uranua
09 f 142 0,3% 3% 47% 133 197
11.09.2017 01.09.2017 22.08.2017 12.08.2017 o
EUR/USD Kuait * 60 1,1% 6% 47% 55 124
AnHamuka CDS
400 s
3010
320
2010 250
10 -—
1010
80
10 o 10
12.08.2017 27.08.2017 11.09.2017 12.08.2017 27.08.2017 11.09.2017 12.08.2017 27.08.2017 11.09.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 72 220
a5 70 200
40 68 180
35 66 160
30 64 140 x\’f’_\_\—
25 62 120
20 60 0
12.08.2017 27.08.2017 11.09.2017 12.08.2017 27.08.2017 11.09.2017 12.08.2017 27.08.2017 11.09.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

11 ceHTA6pn 2017 1.

Centras
SECURITIES
[AnHammnKa MMpoBbIX GOHAO0BbIX MHAEKCOB
MMBB KASE
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MoHuTOp PbiHKA

ot
11 ceHTA6pn 2017 1.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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Hedtb mapkn WTI Cepe6po
2800000 120 250000 so
as
2400000
100 200000
a0
2000000
35
80 150000
1600000
30
1200000
60 25
800000 2
a0
400000 15
° 2 [ 10
11.09.2016 11122016 11.03.2017 11.06.2017 11.09.2017 11.09.2016 11.12.2016 11.03.2017 11.06.2017 11.09.2017
“ OBbem Topros ——— OTKpbITbIE NO3ULMK Uewa {7 OGvem Topros OTkpITe NO3MUMA Uena
ras Megab
1750000 45 280000
10000
4
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 s000
05
0 [
11.09.2016 11.12.2016 11.03.2017 11.06.2017 11.09.2017 11.09.2016 11.12.2016 11.03.2017 11.06.2017 11.09.2017
1 O6bem Topros ——— OTKpbITbIE NO3MLMK Uena [ Obvem Topros —— OTKpbITIE NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 60000
550
200000 40000 50
100000 20000 350
0 0 250
11.09.2016 11.12.2016 11.03.2017 11.06.2017 11.09.2017 11.09.2016 11.12.2016 11.03.2017 11.06.2017 11.09.2017
Uena s O6bem Topros OTKpbITBIE NO3MLMM Uena

“ OBvem Topros

——— OTKpbITbIE O3

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

9



MoHuTOp PbiHKA

11 ceHTA6pa 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

11 ceHTA6pa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

11 ceHTA6pA 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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