MoHuTOop PbiHKa

11 aHBaps 2018 .

Centras
SECURITIES

AKUMU AHA
KZTO
1600
1400
M ap 1200
) I,("M 1000
5 ".Iﬂ'—\.—r""‘;‘ 800

600

400

200

L TN Ll 0

20.12.2016

20.06.2017 20.12.2017

KAZ LN

95

i

65

~

usp
-
-
.
—
@« oo
W

35

25
15

0,5
I ‘

20.12.2016 20.06.2017 20.12.2017

-

°

Jinpepsl pocta n nageHus

KZTKP

KZTK 3,7%

CCBN

KZTO KZ 1,3%
RDGZP . 0,9%
RDGZ . 0,7%

KCEL KZ . 0,6%

KEGC kZ

[
(Y
B
B3

HSBK -0,4% I
o -0,9'

Akuyumn KASE
3Hau., 06bem, U3m. 3a
Komnanua renre MAH.TeHre AcHb WU3am. 3a mecay,  M3m. ¢ Hau.roga
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Akuum (GBP)

b Usm. Usm.
Komnanua 3Hau., GBP @y, () 3M. 33 U3m. 3a mecay, 3M. € RSI*
GBP AEHb Hauy.roga

Kaz Minerals Plc

+ 937 197  01% 2% 815% 9 75
KACE

Mo utoram Topros akUMAMM B cpeay Ha KasaxctaHckon doHpoBow bupske (KASE) 3HaueHune nHaekca KASE
Bblpocno Ha 0,95% fo 2 265,28 n. O6bem CAENOK C aKUUAMMU, BKIHOYEHHBIMW B NPEeACTaBUTEIbCKUIA CIUCOK
nHpekca KASE, CHU3MACA OTHOCUTENBHO NpeAblAyLero Toprosoro AHA Ha 34,3 % u coctasun 114,5 maH TeHre.
[Lpaiisepom pocTa nHaekca KASE cTano yBennyeHne CToMMOCTH akLuii meaenobbiBatoweit KomnaHum Kaz
Minerals, koTopble nogopoanu Ha 0,4% o 4 017 TeHre npu o6beme Topros 40,22 MAH. TeHre, akumm PL,
KMT (+0,7% no 26 000 TeHre) npu o6beme TOpros 6,76 M/IH. TEHTe U aKLUKU HedTETPAHCNOPTHOM KOMNaHUK
KasTtpaHcoiin (+1,3% no 1 404 TeHre) npu o6beme Topros 18,04 miH. TeHre. POCTOM TaKKe 3aKpbIUCh, aKLUK
TENEeKOMMYHWKALMOHHOW KoMnaHun Kasaxtenekom (+3,7% fo 23 278 TeHre) npu ob6veme Topros 13,25 MiH.
TEHre, akuuu cotoBoro onepaTtopa Kcenn (+0,6% fo 1 710 TeHre) npu ob6beme Topros 3,35 MAH. TeHre 1
3/1eKTpOo3HepreTnyeckan komnaHusa KEFOK (+0,4% po 1 385 TeHre) npu o6beme Topros 1,07 mH. TeHre.
AyTcaiiilepom oKasanuch akumn HapogHoro baHka KasaxctaHa, koTopble nogewesenu Ha 0,4% fo 92,2 TeHre
npu o6beme Topros 31,78 MAH. TeHre.
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Hosoctun Kasaxcrana

Sberbank CIB nporHosupyet uipnsauumio 8 Kasaxcrane 8 2018r Ha yposHe 6%...

NHbnAuma 8 KasaxcTaHe B TeKylLem rogy COCTaBuT nopaaka 6%, nporHosupyetcs B o63ope Sbherbank Investment Research, aHanutuueckor o nogpasaenenus Sberbank CIB. "Mbi oxxungaem, uto 8 2018 roay nomecauHas uHoaaLusA
6yaeT paBHATLCA B cpeHem 0,5%, TO eCTb K KOHLY AekabpA rofjoBoii NoKasaTe/ib COCTaBUT NPUMEPHO 6%", - oTMeuatoT aHanuTUkK Sberbank CIB. BmecTe ¢ Tem B 0630pe Takike OTMEUaeTes, UTo rofioBas MHOAALMA Ha NPOTAKEHN
BCero rosia 6yaeT BONATUNLHO M3-3a adpdeKTa 6asbl cpaBHeHMA. "3ameaieHne NoTpe6UTeIbCKOM MHGAALMM COBNAAaET ¢ NporHo3om HaumoHanbHoro 6aHka KasaxcraHa. Mo nporHosam perynatopa, Ha koHel, 2018 roaa
uHbnAuma Gyaet pasHa 5-7%. ba3oBasn cTaBKa B peasibHOM BbIPaXKeHWUU (TO eCTb HOMMHANbHAsA CTaBKa C NONPAaBKOM Ha UHGNALMIO) 4ONKHA COCTa BUTL MeHee 4%. C yueToM 3TOro Mbl O3kunaaem, 4to B 2018 roay cTaska byaet
NOHUMXKeHa Kak MUHUMYM Ha 0,25 n. n.", - roBopuTca B 0630pe. Kak coobuianock, MHdnauma B Kasaxcrave B 2017 rogy coctasuna 7,1%. HaubaHk KasaxctaHa 27 Hoa6psa 2017 roaa NpUHAN pelueHne coxpaHuTb 6a3oByto CTaBKy Ha
yposHe 10,25%, geiicteyiolyto ¢ 21 aBrycTa npownoro roga. OuepefHoe peleHne no 6a3osoii cTaBke byaet obbaBneHo 15 aHBapa 2018 rog a.

Wemounur: Mnmepepare
BPK oTKpbin KpeauTHyio nuHUIo "MoanpoaykTty" Ha 2 MApA TeHre...
BaHk pa3suTuA KasaxctaHa OTKpbIA BO306HOBAAGMYIO KpeanTHYIO MHMIo TOO "MonnpoayKT" B cymme 2 MApA, TEHIe Ha 3aKyN CbipbA M YNaKOBK 1 C Lie/Ibio NPOM3BO/CTBA W laNbHelllei NOCTaBKM MO/IOYHOM NPOAYKLNN Ha
akcnopt,coobwmna npecc-cnyx6a BPK B cpeay.Cpok 3aiima - 3 roga. ®1HaHCMpoBaHMe OTKPLITO B pamKax nporpammel "Hypsibl skon" noa ctpaxosoe nokpbitne AO "IKcnopTHas cTpaxosas komnawus KazakhExport (gouepHss
opranusauus AO "HaumoHanbHbIM ynpasasiowmii xonauHr "bantepek"). Kak ykasbisaetcs 8 cooblieHun, npeaoctaBneHHoe pUHaHCUPOBaHWe N03BOMT KOMNaHuM "MonnpoayKT" yBenmunTs 06bem NoCTaBoK Ha POCCHiA CKUI
pbIHOK. "Moanpogykt" exxerogHo nponssoauT 90 TbiC. TOHH NPOAYKLUMM, OKONO 15% o6bema KoTopoii (13 Tbic. TOHH) Ha cymmy 2,5 MApA TeHTe 3Kcn opTUpyeT B Poccuio. "3a cyeT pUHaHCMpPOBaHKA co CTOPoHbl BPK komnanua
HamepeHa yBen4nTb 06beM eKeroAHOro IKCNopTa NpoAyKumum ¢ 2018 roaa Ao 26 Tbic. 800 TOHH C EXKErO4HOM IKCMOPTHOM BbIPYUKOI - 40 4,3 Mapa TeHre. Takum 06pa3om, Kak O3KMAAETCA, [O/IA IKCMOPTa B BbIMNYCKAEMOiA
npeanpuUATUEM NPOAYKLMM BbipacTeT Ao 30%", - oTmedaeTca B MHpopmaumu. Tekywmii Kypce — 330,26/51. TOO "MonnpogyKT" BXoAMT B COCTaB rpynnbl KOMNaHui "ArponpoayKT", KOTopas ABNAETCA OAHWUM M3 KPYNHEMLWnX
npoussoauTeneii MosoKa U MONIOYHOM NPoayKuMK B KasaxcTaHe. BPK - HaLoHa bHbIA MHCTUTYT pa3BUTMA MO MOZEPHN3ALMM M Pa3BUTMIO HECHIPbEBOTO U MHPPACTPYKTYPHOTO CEKTOPOB 3KOHOMMKM Ka3axcTaHa, C 03/1aHHblIii B
2001 roay. Bxoaut B cTpyKTypy AO "HaumoHanbHbIN ynipasasiowmii xonauHr "baitepek". OCHOBHbIE HANPaBNEHWA AeATEIbHOCTU: Pa3BUTUE NP OU3BOACTBEHHOM MHOPACTPYKTYPbI 1 06pabaTbiBatoLLei MPOMBILLIEHHOCTH,
COAeNCTBIE M NPUB/EYEHNE BHELLHNX U BHYTPEHHUX MHBECTULMIA B SKOHOMMKY CTpaHbl. KazakhExport ABnA€TCA 3KCNOPTHO-KPEANTHBIM areHTCTBOM KasaxcTaHa, NpeAoCTaBAIoLUEeM UHCTPYMEHTbI GUHAHCOBO NOAAEPIKKM

Ka3axCTaHCKWMM 3KcropTepam. BxoauT B cocTas xonauHra "baittepek".
Memounuk: Mkmepdparc

BcemupHbIii 6aHK coxpaHu nporHos pocta BBI Kasaxcrana Ha yposHe 2,6% B 2018r...
BcemupHbIit 6aHK coxpaHun nporHos pocta BBIM KasaxcraHa 8 2018 roay Ha ypoBHe 2,6%, oTmeuyaeTcs B Aoknage BcemupHoro 6aHka (BB) " MepcnekTusbl MupoBoit skoHomuKkK'". B 2019 n 2020 rogax poct BBIM KasaxcraHa
coctasut 2,8% v 3% COOTBETCTBEHHO, NOAratoT IKcnepTbl BcemmpHoro 6aHKa. "Mo nporHosam, poct B KazaxcraHe ByAeT ymepeHHblii Ha yposHe 2,6% B 2018 rogy Kak pa3oBbiil 3GdeKT OT yBennyeHus 4o6blMM Ha MECTOP OXKAEHUU
KawaraH. Oxkupaetca, uto pocT BBIT gonxkeH yBennuntbes Ao 3% K 2020 roay, nocne Toro, Kak CTpaHa HauHeT U3BNeKaTb BbIroApl U3 CTPY KTYPHbIX pedopm", - oTmeyaeTca B Aoknage. B6 oTmeyaert, 4to skoHOMMKa KasaxcTaHa
Bbipocna Ao 3,7% B 2017 roay ¢ 1,1% 8 2016 rogy. "BoccraHosneHwue 6bi10 CBA3AHO C yBeMYeHeM A06bl4M HAa MecTOposkaeHUM KawwaraH (He npUHUMMas B pacyeT COKpaLLeH1s NMPOM3BOACTBA, COr IaCOBAHHOTO co cTpaHamu OMEK)
1 NOAAEPKUBAIOLLEH MaKPOIKOHOMUYECKOW MONUTUKOMW, BK/IOUalOLW el B cebs 60Mbluyto rMBKOCTb 0BMEHHOTO Kypca U yayylleHUe AeHEXHON NoANTU KU. CHUXKEHWe HGAALMU NOMOT/I0 Noaaep»KaThb noTpebutensckuii cnpoc”, -
roBopuTCA B oT4eTe. JKOHOMMKa KasaxctaHa no utoram 2017 roga sBbipocna Ha 4%.

Memouruk: Mkmepdparc
KT pyeTy b rpy pot B 2018r Ha 2,5%...
HauunoHanbHas ene3Hoa0pokHas Komnanus "KasaxctaH Temup xonbl" (KTXK) 8 2017 roay ysennuuna rpy3oo60pot Ha 10%, 40 208,8 MAPA TO HH-KUIOMETPOB, coobLumna Komnanus. "Tpy3oo6opot 8 2018 rogy [o/KeH AOCTUYbL
214 MNpA, TOHHO-KUIOMETPOB, NAacCaXkmpoobopoT - 15 MapA NaccaXkMpo-KUIOMeTpoB", - CKas3an rnasa KomnaHum KaHat Annbicbaes, CnoBa KOTO poro npuseAeHbl B coobueHun. Takum obpasom, rpysoobopot 8 2018 rogy moxket
BO3PacTu Ha 2,5%. O6bem TPaH3UTHbIX KeNe3HOA0POXKHbIX NEPEBO30K rPY30B B NPOLLIOM roAy COCTaBuA 16 MAH TOHH, 4TO Ha 23% 6osblwe, yem B 2016 rogy. B 2018 rogy o6wuii 06bem TpaH3UTHbIX NepeBO30K NiaHupyeTca
yBennunTb A0 17,1 MAH TOHH (Ha 6,9%). "CoxpaHeHbl TEMMbI POCTa KOHTEMHEPHbIX NePeBO30K MOYTH B 4Ba pa3a B HanpasneHun Kntai — EBpona — Kutait, ux o6bem coctasun nopsaka 201 toic. Ad3 (aBaguatndyTossiin
3KkBMBaneHT). B 2018 roay o6wmit o6bem nepeso3ok coobuieHnem Kutait — Espona — Kutaii coctasut nopsgka 340 Teic. d3", - oTmevaetcs B coobuieHun. KT - onepaTtop marucrpanbHom »enesHoL0poxHoMi cetu KasaxcraHa. B
chepe feATeNbHOCTV KOMNAHWM - TPY30Bble U NaCcCaXKMPCKMUe NepeBO3KM, I0TUCTUKA, TeNEKOMMYHUKaLWK, MHGPACTPYKTYPa, MHBECTULIMOHHbIE NPOeKTbl. KoMNaHWaA BXOAWT B cOCTaB rocdoH/1a HaMOHaNbHO ro 6aarococToaHnA
"Campyk-KasbiHa".

Hcmounur: Mkmepdarc

Muposbie GOHAOBbIE PbIHKK
Mocne NPoAoAKUTENBHOTO POCTa HECKO/IbKO TOProBbIX CECCUIA NOAPAL aMEPUKAHCKME U eBponelickue GOHA0BbIE MHAEKChI CKOPPEKTUPOBANUCH B HM3. Buepa B CLUA LOXOAHOCTb AECATUNETHUX KasHaUYeWCKUX obauraumi
npnubausmunace K oTMeTKe B 2,6% Bnepsble ¢ MapTa 2017 rofja, YTO MOKET CBUAETENbCTBOBATL O BOSMOMKHOI KOPPEKLIMM BHIU3 KasHauencku x 06auraumii B 6amkaiiueit nepcnektuse. MpuinHa TOMy, NOABUBLIMECA HOBOCTM O TOM,
uTo KuTaii paccmMaTprBaeT BO3MOXKHOCTb NPUOCTAHOB/IEHNA MOKYMOK aMePUKaHCKMX 6OHA0B 1 COKpalleHNnA 06bemMoB MHBECTUUMIA B rocobanraunm CLUA. [lononHuTenbHOe AaBneHue Ha GOHAOBbIE MHAEKCHI MOTIM OKa3aTb
cTaTAaHHble N0 3aMeA/1eHMI0 TEMMOB POCTa MMMOPTHbIX LEeH B Aekabpe 40 0,1%, XOTA 0XKMAANOCH UX NOBbiweHWe Ha 0,4%, a SKCMOPTHbIE LeHbl NoKasanu cHuxeHue Ha 0,1% BmecTo oxuaaemoro pocTa Ha 0,3%. B utore
amepuKaHckue Haekcebl S&P 500, NASDAQ v Dow Jones ymeHbwmnanuch Ha 0,1%, COOTBETCTBEHHO.
EBponeiickunii $oHA0BbIV PbIHOK 3aKPbINCA pasHONpaBieHHO: UHAeKe DAX ymeHblumnca Ha 0,8% , CAC-40 cHusunca Ha 0,3%, a FTSE 100 ysennuunca Ha 0,2%. Ha cHukeHne eBponeiickux GOHA0BbIX MHAEKCOB, BEPOATHO,
NOBAWANN HEY/A0BNETBOPUTENbHbIE CTAaTUCTUYECKUE NOKA3aTe N, a UMEHHO 06bEM NPOMBILLNEHHOTO NPOM3BOACTBA BO PpaHLMK B HOABPe 2017 rosa cokpatUaca Ha 0,5% OTHOCUTENbHO OKTABPA 1 B NepepabaTbiBaloLLLEM CEKTOPe
o6bem npoussoacTBa ynan Ha 1%. Ha pocT nHgekca FTSE 100, BepOATHO, MOBAUANM NONOXKUTE/IbHbIE CTaTAaHHbIE N0 BennkobpuTaHuu, a UM eHHO yBenndeHne obbema obpabaTbiBatoLieit NpombllneHHOCTH Ha 0,4%, kKoTopoe
0Ka3an0Cb NyyLLe OXKMAAHUI pbiHKa (+0,1%).

Wemoutur: Bloomberg
Poccuiickmnii GoHA0BbIN PbIHOK
Poccuiickuii poHA0BbIN PbIHOK 3aKpblaca pocTom 6aarogaps pacryleit Hedtu. B utore nHaekc MMBB ysenunumnca Ha 0,31% go 2 232 n., a PT C npubasun Ha 0,45% o 1 235 n., COOTBETCTBEHHO.
B nngepax pocra BbicTynuam akuum Mocbupxu (+4,0%), Fasnpoma (+2,5%), Pyclvapo (+2,0%), Fasanpom HedTv (+1,6%), MarHuTOropckoro metannypruyeckoro kombuHara (+1,45%), Cesepcranu (+1,0%), Marnuta (+0,9%),
PocHedTy (+0,8%) v BawHedTH (+3,9%).

Wemoutur: Bloomberg
Hedtb
Byepa 0CHOBHbIE KOTUPOBKM HedTU NPOAOIKUAMN AEMOHCTPUPOBATL PACTYLLYH AUHAMMKY, 0OBHOBMB MaKCUMyMbl 33 NocaeaHWe Tpu roga. NMoaaepsk Ky HehTAHbIM KOTUPOBKAM, BEPOATHO, OKA3a/in exeHe e bHble CTaTAaHHble
MuH3Hepro CLUA no coKpalleHu1to KoaM4ecTsa 3anacos HegTH, KOTOPOE OKA3anoCh yylle OXUAaHUA akcnepTos. CornacHo AaHHbIM MuH3aHepro CLUA, 3anacbl HedTH coKpaTUAUCh Ha 4,95 MaH. Bapp., NPOTUB OXXMAAEMOro
COKpaLleHua Ha 3,89 maH. 6app. 33 MUHYBLLYIO Heaenio. [0 MHeHMIo SKCnepToB, XxonoAHas noroaa s CLUA npusena K ymeHbLUEHUIO 3anacoB Hed TU cTpaHe. B UTore cToMMOCTb CeBePOMOPCKOi HedTu Mapku Brent ysennumnnace Ha
0,6 % 0o 69,2 ponn. CLUA 3a 6app. 1 LeHa nerkoi amepukaHckoi Hept WTI Bbipocna Ha 1,0% Ao 63,6 gonn. CLUA 3a 6app.

Hemounux: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,15% u coctasun 330,3 Tenre/S1.
Kypc poccuiickoro pybns no oTHowweHuto K gonn. CLUA ocTanca HesmeHHbIM v cocTasun 56,98 py6.
Kypc BantoTHoii napbl EUR/USD sbipoc Ha 0,33% Ao 1,1960.

Wemoutur: Bloomberg
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/upepui pocta u napenus PocHedTb £’ 3178 il 1,76 0,8% 7% 34% [ 69
Poctenekom @ 64,0 .||| 0,11 -0,3% -1% -15% ™ 45
pzL  -3,2%|
Pycluapo £ 0,77 0,41 2,0% 5% 28% ) 52
TRMK Cesepcranb T 949,0 ll 0,66 1,0% 5% 96% o 75
C6epbaHk, ao ¥ 237,8 il 9,4 -1,1% 4% 154% ® 64
SBERP C6epbatik, an ¥ 197,52l 09  -1,9% 3% 186% > 59
®CK E3C 4 016 014  -01% 2% 221% (] 55
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NVTK
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TatHedTs bin 5364l 8,6 0,3% 10% 145% ) 73
HYDR Meuen T+ 536 0,5 0,2% 17% 231% > 62
MeragoH bin 9,50 il 2,58 0,9% 0% 0% ® 46
GAZP
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JAMHaMMUKa A,OXO4HOCTU MeXKAYHAPOAHbIX 06auraumii KasaxcraHa
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MeskayHapoaHble obauraumm KasaxcraHa

S Aara [LloxoaHoCTb, % Coean, uena, % CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4,1 101,9 4,2 5 -9 -287
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,5/33 105,8 4‘ 3,4 0 0 -207
BPK 03/06/2020 7 ®uke 3,4 /3,0 107,5 4 32 4 H/A -

BPK 23/03/2026 6 ®ukc 46 / 44 110,3 @ 4,5 2 -3 -317
BPK 10/12/2022 4 ®uke 36/ 34 102,9 4 35 4 4 -272
Hapogamblit Bak 28/01/2021 7 dukc 3,8/36 110,1 4 3,7 4 -7 -287
Campyk-dHepro 20/12/2017 4 dukc 112,2 / -97,8 100,0 = 6,9 0 136 188
Kaskom 11/05/2018 9 Puke 41/23 101,7 T 32 8 5 -744
KasMyHaiilas 02/07/2018 9 ®uke 33/24 102,9 4 2,9 17 47 -192
KasMyHaiilas 09/04/2021 6 dukc 3,5/34 108,9 4 3,5 5 14 -217
MKankmyHan 13/11/2019 7 Ddukc 6,6 / 6,0 101,4 6,3 1 7 -827

* YKasaHHbI€ LieHbl 1 0XOAHOCTY ABNAIOTCA MHAUKATMBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbloputus” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

Centras
11 auBapa 2018 r. SECURITIES
[AnHamuKa A0X0AHOCTU MEXAYHAPOAHbIX POCCUMITCKMX 06auraLmin
20
8
N

-13 -50
13.11.2017 24.11.2017 05.12.2017 16.12.2017 27.12.2017 07.01.2018 13.11.2017

24.11.2017 05.12.2017 16.12.2017 27.12.2017 07.01.2018

SBER 15 GPB15 RSHB 17 ——GAZP15 ——— ROSN 16 ——— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [LloxoaHoCTb, % Coean, uena, % CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 40/ 13 100,4 @ 2,6 -4 78 -194
CbepbaHk 28/06/2019 5 dukc 31/28 103,1 1‘ 3,0 3 15 -197
CbepbaHk 16/06/2021 6 Pukc 34/33 107,7 ? 33 4 12 -266
lasnpom 13/02/2018 7 Duke 09/ -07 100,6 4 o1 6 9 382
lasnpom 11/04/2018 8 Pukc 29/19 101,4 @ 2,4 -5 19 -204
Jlykoiin 24/04/2018 3 dukc 2,8/21 100,3 @ 2,5 -2 20 -209
JNykoitn 05/11/2019 7 Pukc 30/28 107,6 ? 2,9 1 14 -207
Jlykoiin 07/06/2022 7 dukc 35/34 113,0 4 3,4 0 1 -266
rasnpomHedTb 26/04/2018 3 Ddukc 0,6 /0,1 100,7 @ 0,3 6 -13 -378
rasnpomHedTb 19/09/2022 4 dukc 39/37 102,4 4 3,8 2 1 -275
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 107,8 @ 33 4 11 -236
BHewwaKoHOMBaHK 21/02/2018 3 dukc 1,1/ -15 100,4 @ -0,2 -1 -50 -489

* YKa3aHHbIe LieHbl M OXOAHOCTM ABAIOTCA MHAMKATUBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

11 auBapa 2018 r.

concras

Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
Usm.
2790 2300 WUHaekc Msen:n:: :z"'r':na 52w min 52w max
DJIA @ 25369 -0,1% 4% 48% 19732 25386
s S&P 500 4 2748 -0,1% 3% 36% 2264 2751
2200 NASDAQ < 7154 -0,1% 4% 46% 5539 7164
2700 FTSE 100 f 7749 0,2% 4% 26% 7099 7749
DAX @ 13281 -0,8% 1% 29% 11510 13479
2655 CAC-40 @ 5505 -0,3% 2% 21% 4749 5524
i ASX 200 < 6097 -0,6% 2% 18% 5611 6136
2610 PTC £ 1235 0,45% 8% 64% 973 1235
MMBB ? 2232 0,31% 4% 27% 1818 2266
KASE f 2265 1,0% 7% 159% 1436 2265
2565 2000
11.01.2018 01.01.2018 22.12.2017 12.12.2017 Shanghal Comp ? 3422 O,Z% 39% 4% 3053 3448
Hang Seng @+ 31074 0,2% 7% 47% 22718 31074
sep ase Nikkei 225 3 23788 -0,3% 4% 29% 18336 23850
o BOVESPA @ 78201 -0,8% 7% 84% 60762 79379
7
KOSPI @ 2500 -0,4% 1% 29% 2064 2558
& BSE SENSEX @ 34433 0,0% 3% 35% 27035 34443
66
o ToBapHO-CbipbeBble PbIHKU
WU3m. 3a Usm.
62 Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
mecsay, Hauy.rop;
60 Brent (6app) * 69,2 0,6% 7% 90% 45 69
WTI (6app) @ 63,6 1,0% 10% 77% 42,5 63,6
58
11.01.2018 01.01.2018 22.12.2017 12.12.2017 3051070 (prHU') 4 1319 0'4% 6% 22% 1188 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) * 17.0 0,1% 9% 22% 154 185
1340 la3 (Tbic.ky6.M) ¥ 102,8 -0,6% 3% 25% 91 121
1320 Meab (1) @ 7117 0,7% 7% 53% 5465 7265
1300 AntomuHwii (1) * 2171 1,5% 8% 48% 1790 2276
1280 Hukens (1) @ 12880 1,9% 15% 52% 8742 12880
1260 Linkk (1) * 3358 0,2% 7% 115% 2431 3406
a0 YpaH (¢7) > 24,0 0,0% 4% 31% 19,2 26,8
MNnatuHa(Tp.yHL) ? 974 0,7% 9% 10% 875 1039
1220
Mwenunuya (6yw) ? 4,34 0,5% 12% -6% 3,87 5,39
1200
Caxap (1) $ 388 0,5% 6% 6% 356 561
1180
11.01.2018 01.01.2018 22.12.2017 12.12.2017
3onoro
KasHaueiickue o6aurauum CLLA
7500
WU3m. 3a U3m.
CpoK noraweHus 3Hau.,% U3m. 3a eHb o Ha::z.:a 52w min,% 'w max,%
7250
1-netHne ¥ 1,769 1 10 121 1 2
oo 2-netHue 4+ 1,974 0 15 9 1 2
5-netHue @ 2,330 0 17 62 1,626 2,332
6750 10-netHune 4‘ 2,558 0 17 32 2 3
30-neTHne 4 2,899 0 12 -10 2,658 3
6500
> *13meHeHMe yKasaHo B 6asusHbix nyHKTax (1 6.n. paseH 0,01%)

6250

12.12.2017 22.12.2017 01.01.2018 11.01.2018

Meas

AO “CeHtpac Cekbloputus” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

11 auBapa 2018 r.

Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4 330,3 -0,15% 2% -4% 310,62 345,11
EUR/KZT f 395,3 0,2% 0% 7% 329,20 409,38
#;_  —~— GBP/KZT 4 446,6 0,2% 0% -11% 383,05 463,30
USD/RUB ‘r 56,98 0,00% -3% -22% 55,88 60,84
EUR/USD f 1,1960 0,33% 1% 11% 1,0506 1,2074
285
11.01.2018 01.01.2018 22.12.2017 12.12.2017 GBP/USD @ 1‘35 17 70, 1% 1% -8% 1,2068 1,3594
~——usp/KkzT USD/IPY & 111,49 -1,0% 2% 6% 107,84 115,41
60 USD/CNY @ 6,5082 -0,3% -2% 0% 6,4870 6,9150
USD/CAD £ 1,2481 0,2% 3% -11% 1,2126 1,3743
AUD/USD ‘r 0,7842 0,3% 4% 10% 0,7345 0,8077
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
11.01.2018 01.01.2018 22.12.2017 12.12.2017 @ 229 -0,8% -3% -96% 226 390
Poccua
—— uUsp/RUB & 112 -1,6% -13% -64% 112 186
Typuma
14 ‘r 242 111,4% 88% -14% 242 344
Fepmanua
13 4 9,2 0,0% 5% 27% 8,6 252
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
| — Mpeuun = 918
918 0,0% 0% 0% 918
1,1 UcnaHua
f 50 446,8% 419% -44% 49 83
WUpnanauna
: bin 25 173,7% 160% -43% 25 69
Uranua
09 @ 114 -1,5% 2% 17% 112 197
11.01.2018 01.01.2018 22.12.2017 12.12.2017 ~
Kurain
EUR/USD T+ 44 1,8% -20% -61% 44 114
AnHamuka CDS
400
10
3010
320
2010 250
160
1010
80
10 o 5
12.12.2017 27.12.2017 11.01.2018 12.12.2017 27.12.2017 11.01.2018 12.12.2017 27.12.2017 11.01.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 58 122
25 56 120
54 118
40
52 116
35
50 14
30
a8 112
25 26 110
20 a 8
12.12.2017 27.12.2017 11.01.2018 12.12.2017 27.12.2017 11.01.2018 12.12.2017 27.12.2017 11.01.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun

AO “CeHtpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.:
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MoHuTOop PbiHKA

11 anBapa 2018 .

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
11.01.2017 11.04.2017 11.07.2017 11.10.2017
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average
30000

11.01.2018

25000

20000

o
11.01.2017 11.04.2017 11.07.2017

[ 06bem ——DJIA

—— SMA 200

FTSE 100
8100

11.10.2017

~———SMAS50

11.01.2018

4950

4500
11.01.2017 11.04.2017 11.07.2017

1 06vem ——— FTSE 100 ———SMA 200

Shanghai Composite

11.10.2017

~——— SMAS50

11.01.2018

5400

4800

3600

3000

2400

1800
11.01.2017 11.04.2017 11.07.2017

1 O6bem

Shanghai Comp.

——SMA 200

11.10.2017

~———SMAS50

11.01.2018

11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500
2900

1700

1400

1100
11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500
11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018

1 Obvem ——DAX —— SMA 200 —— SMA50

Nikkei 225

25000

15000

11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOop PbiHKA

ot
11 anBapa 2018 .
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
o 20 0 1000
11.01.2017 11.05.2027 11.09.2017 11.01.2013 11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa 1 O6bem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100
2400000 40
35
2000000 80
1600000 30
1200000 & %
800000 20
a0
400000 15
° 2 0 10
11012017 11002017 11.07.2017 11102017 11012018 11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras
1750000 a
10000
1500000 35
9000
3
1250000
25 8000
1000000
2
7000
750000
15
6000
500000
1
5000
250000 05
0 0 4000
11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018 11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
s 20000 350
0 2 0 250
11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018 11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

11 auBapa 2018 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
290 591 AN AN PRSACN
RV
270 A
250 52,3
0 45,5
210
190 38,7
170
31,9
150
130 25,1
11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018 11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018 11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
14 M 66
A\ 2 an e LN e,
110 W fl w 65
106 64
102 63
98 6,2
94 6,1
90 6
11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018 11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018 11.01.2017 11.04.2017 11.07.2017 11.10.2017 11.01.2018
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Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOun" KZTO Kz KzT
npocTble akuum

AO "HapogHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit bak KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHbI aKLMK, Ha rpaduKax yKasbisaeTca
06bem Topros B KoaMyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06beM TOProB 3a ZleHb 6bin Bbille CPeHEro 3HaueHa Ha 25% W Bbile.
CUMBOA 4 YKa3blBaeT Ha TO, YTO 06bEM TOProB 3a ieHb bl HUXKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.
Cumsonbl 4l 'Ka3bIBAIOT Ha TO, Y4TO OGBEMBI TOPTOB 3a fleHb 6bIAK B Npesienax 06bIuHbIX 3HaYeHU, OTKIOHEHMe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepekynaeHa UAM nepenpogaHa. 3HaueHue Huxe 30 06b14H®roBopUT 0
ToMm, 4To Bymara nepenpojaHa, a sHaueHue Boile 70 - Bymara nepekynneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbile 70 - 6vara nepekynaeHa

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA
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Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropumn AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHua no pabote c KAIMeHTaMKn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropumn

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswan ny6avKaLma HOCUT UCKAKOUUTENBHO MHOOPMALMOHHDIN XapaKTep 1 He ABaseTca npeanoxeHuem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyH-1MBO CAE/KY B OTHOLIEHUM KaKUX-1ME0 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEM MyBAMNKALIMM MOKET COAEPHKATLCA CCbIIKA. HAcTOALWMIA AOKYMEHT COAPIKMUT MHbOPMaLMIO,
nosy4YeHHyto 13 uctouHnkos (Bloomberg, KASE), koTopble Centras Securities paccmaTpuBaet B KayecTse focToBepHbIx. OgHako AO "Centras Securities”, ero pyKoBOACTBO U COTPYAHUKM HE MOTYT rapaHTUpOBaTb abCoNOTHbIE
TOYHOCTb, MO/IHOTY U AOCTOBEPHOCTb TaKOM MHGOPMALIMK 1 HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLLEHKM U MHEHUA, NPEeACTaB/eHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTMKOB KOMNaHMW. BosHarpaxaeHne aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPIKaHMA aHANUTUYECKMX 0630POB, KOTOPbIE OHM FOTOBAT, MW OT CYLLLECTBA JaBAaEMbIX UM PEKOMEHAALIMIA.
Hacroswan nHpopmauma He npeaHasHaueHa 4nA NYGAUYHOTO PacrpoCTPaHEHUA U He MOXKET BbiTb BOCMPOM3BeAeHa, NepesaHa uan onybanMKoBaHa, LeMKOM UK Mo YacTam, 6e3 NpeABapuUTENbHOTO NMMCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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