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KACE
Jingepbl pocta U nageHns B ueTBEpr No UTOram TOProB Ha Ka3axcTaHCKoi poHA0BOM BupsKke HAeKc KASE 3aBeplunn Toprv B «3eNéHoMN
30He». Tak, 3HayeHue nHaekca KASE nosbicunoch Ha 0,36 % o 1 563,05 n., BeposaTHO, Ha GpOHE yA0pOKaHMA
HSBK HedTH Mapku Brent (+1,1%). O6wwmit 06beM CAENOK C aKLMAMM, BKAKOYEHHBIMU B NPEACTAaBUTENBCKUI CNUCOK
nHpekca KASE, CHU3MACA OTHOCUTENBHO NpeablayLLero Toprosoro AHaA Ha 49,4%, coctasms 94,4 MAH.TeHre.
ccen Jlnaepom pocTa BHOBb CTanM NpocTble akuuu HapoaHoro baHka (+2,8% po 63,00 TeHre) Ha dpoHe
npeacrosien TenekoHpepeHL MK, NOCBAWEHHON dUHaHCOBbIM UTOoram 3a 1 k8. 2017 r. TakKe cpeam nMaepos
RDGZP poCTa OKasanuncb NpocTble akunm baHk LleHTpKpeauT (+1,9% o 163,00 TeHre), akunm meaenobbisatowein
KomnaHuu Kaz Minerals Plc (+1,1% a0 1 885,00 TeHre) B pe3y/ibTaTe NoBbllweHWs LeH Ha meab (+0,8%). Takxke
GB_KZMS NoAopOXKanu akummn sHepromoHononucrta Kerok (+0,2% no 1 303,36 TeHre) u akuum Kasaxtenekom (+0,01 go
16 001 TeHre).
BAST AyTcailiepom no UToram TOProBoi Ceccum CTanum NpocTble akumuu cotosoro onepatopa Keell (-1,3% po 1
105,00 TeHre). Takke nogelesenu akummn HebtenposoaHoi komnaHum KasTpaHcOiin (-0,06% go 1 367,00
KEGCKZ I 0,2% TeHre).
KZTK 0,0%
RDGZ 0,0%
KZTKP 0,0%
KZTO KZ -0,6% .
e -1'39-
2% -1% 0% 1% 2% 3%
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Hosoctu Kasaxcrana

BaHK AHFMM PaccUMTbIBAET Ha CNOKOIHBIN Brexit u Toprosoe cornawexue c EC - rnasa Lib

BaHK AHIIUN B CBOMX MaKPO3KOHOMMYECKMX NPOrHO3axX MCXOAMNT U3 TOTO, 4TO BbIX0/, BennkobputaHum us Espocotosa (Brexit) 6yAeT CNOKO# HbIM 1 YNOPAAOYEHHBIM, a O ero UToram CTpaHa NoANULLET TOProBoe cornatuenue ¢ EC,
3aABuN rnasa 6putaHckoro LB Mapk KapHu Ha npecc-koHdepeHumn.OH noa4epKHY, YTO BEPOATHOCTb NpobaemHoro Brexit Aaxe He paccmaTpuBaeTca.B uenom rnasa baHka AHINMK KpaiiHe OCTOPOXHO OXapaKTepu3osan
nocnencTeus Brexit, y)ke npossastowmecs B 6pUTaHCKOM 3KOHOMMKe. OH NpeAynpeAna o Hauaslemcs 0cabaeHnn NoTpebUTeNbCKOro CNpoca, OA4HAKO TOH BbICTYM/IEHUs Bbl1 NOAYEPKHYTO HeTpanbHbim, nuweT Financial
Times.Mocne npownorogHero pedepeHayma o Brexit KOHcepBaTOpbl NapsameHTa U CTOPOHHMKM Bbixoga U3 EC kKpuTukosanu M.KapHu, 068UHAA €ro B M3/NULLHE NeCCUMUCTUYHOM OLLEHKE CUTyauum B cTpaHe. B utore rnasa
6puTaHckoro LIB 6bin BbIHYXAEH YT B ryxyto 3awmTy, oTmedaeT The Guardian. M.KapHu coobuimnn, 4To peanbHble 0X0Abl HaceneHnsa BenmkobpnutaHum CHU3ATCA B STOM roly. B oTeeT Ha npamoit sonpoc, 6yaeT v aTo
CHW)XEeHWe pe3ynbTaTom BbiGOpPa B No/b3y Brexit, OH NpuU3Has, 4To TaKOBO BAWAHME YCUAMBLUENCA B pe3ynbTaTte pepepeHayma undasaummn. Ho TyT ke fo6asun: "M BanioTa CHU3MNACh U3-3a CYXKAEHUA PbIHKA, KOTOPOE A He 0406psI0
1 He NoAJepKMBato, a NpocTo Habatoaat. CyKaeHus o TOM, Kakumu ByayT nocneactsua Ana BennkobputaHuu B cpeaHecpodHom nepcnektmse" . Kak coobuwanock, LIB yxyawmn nporHo3s pocta BBIM crpaHbl Ha 2017 rog ¢ 2% Ao
1,9%, HO yny4wmnn nporHo3 Ha 2018 n 2019 roapl Ha 0,1 NPOLEHTHOTO NyHKTa, A0 1,7% 1 1,8% cooTBeTCTBEHHO. BaHK AHIUM OXXMAAET YCKOPEHWUA UHGAALMK A0 NUKOBbIX 2,8% B yeTBepTOoM KBapTane 2017 roaa. B Tekywem roay B
L,elomM, No NporHo3am 6aHKa, MHPAALMA coCTaBuT 2,7%, TO eCTb NPEBLICUT LLeNIeBOI NoKasaTelb B 2%. [NaBHbIM 06pa3om MHPAALMA B CTPAH e oTpakaeT ocnabnexune Kypca pyHTa cTepanHros. YneHol KomuteTa no
AEeHEeXHO-KpeanTHow nonutuke (MPC) oTmeTum, 4To, ecin npoLeaypa Bbixoaa BennkobputaHuu us EC nporaeT ragKo v SKOHOMUYECKMIA POCT C TPaHbl He 3aMeAnnTCs, "yKecToYeHUe AeHEKHO-KPEAUTHOMN NONIUTUKM MOXKET

NpPOU30ITU HECKONbKO 6oee BbICTPbIMM TEMNamK, 4em oxmnaaeTca”.
MUemounuk: nmepgparc

Tosapoo6opot KasaxcraHa B | KBapTane Bblpoc Ha 24%

Tosapoo6oport KasaxcTaHa B aHBape-mapTe 2017 roga Bbipoc Ha 24%, 8o $16,8 mapa, cooblmna npecc-cnyk6a Kazakh Invest 8 uetsepr. NMpu 3ToM 3KCNOPT yBEANYMUACA HA 30%, UMNOPT — Ha 15%. [lons 06paboTaHHbIX TOBApoOB B
akcnopte KasaxcraHa coctasuna 31%. "Ikcnopt KasaxctaHa no utoram | keaptana 2017 roga coctasun $10,8 MApA, YBEIMYMBLLMCh MO CPABHEHMIO C aHANOTMYHBIM NepuoAom 2016 roga Ha $2,5 MAPA", - FrOBOPUTCA B COOBLIEHNM.
IKCNOPT CbIPbEeBbIX TOBAPOB BbIPOC Ha 34,5% 1 coctasnn $7,4 mapa. "BbIpocaun NocTaBKy cbipoi HedTv Ha 35% (c $4,6 fo $6,1 Mapa), Npy 3TOM B TOHHa)e 06bembl COKpaTUAMCh ¢ 16,1 40 15,9 MAH TOHH — 3TO rOBOPMT 06
YBEAUYEHNN CpeaHelt SKCNOpPTHOM cToMmocTu Ha 37% (c $38 o $53 3a 6appens). MocTaBKkM BbIPOCAM B OCHOBHOM B CTpaHbl EC, Kyaa Hanpa BaseTcs 78% KasaxcTaHckol HedTn. HabnopaeTca ysenndeHne o6bemos sKkcnopTa
npupoaHoro rasa Ha 9% (c $257 go $280 mnH) B YKpaunHy, Kutaii, Y3bekuctaH (HOBbI PbIHOK). BbIpoc/im NocTaBKkM MeaHbIX pyA nodT B 3 pasa (c $67 fo $182 maw) B Kutaii u Poccuio; kameHHoro yras 8 2,4 pasa (c $61,5 ao $146
M/H) B Poccwio, YKpanHy, DUHAAHAWIO; )ene3HbIX pya 8 1,6 pasa (c $85 go $134 maH) B Poccuio n KnTait; LMHKOBBIX pya, B 2 pa3a (c $26 a0 $53 maH) B Poccuio, Y36ekucTaH v Kutait", - oTmedaeTcs B coobuieHuun. Ikcnopt
06paboTaHHbIx TOBapoBs no utoram | keaptana 2017 roaa Bbipoc Ha 21% u coctasun $3,4 mapa. B paspese oTpacieit HaM6ObIWMIA NPUPOCT OTMEYaeTCs B METANNYPIUM U B IKCMOPTE MAHEPaNbHOM NPOAYKUMK. Bbipocan o6bembl
HecbIpbeBoro akcnopTa: deppocnnasbl Ha 49% (c $326,4 no $486,4 mnH) B Kutaii, inoHuio, Poccuio, Kopeto, CLUA; HedTenpoayKTbl Ha 72% (¢ $146,5 fo $252 mnH) 8 HuaepnaHapl, KoiproisctaH, Poccuio; npokart B 1,8 pasa (c $189
10 $344 mnH) B Poccuio, Y36eKucTaH; UMHK Ha 72% (c $113 go $194 maH) 8 Kutait, Typumio, BoeTHam; meab Ha 17% (c $453 go $533 mn H) B Kutait, OAJ, BenmkobputaHuio; nponaH u 6yTtaH Ha 40% (c $126 go $176 maH) B
Adranuctan, Amkup, Nonbuy, Typuuio; anlommunmii Ha 31% (c $76 Ao $99 maH) 8 Mpeuwio, Utanmio, Typumio. IKCNOPT FOTOBbLIX TOBAPOB BbIPOC Ha 2% 1 COCTaBUA $656 MAIH. BbIpocan nocTaskm xenTtoro pocdopa Ha 9% (c $44 o
$47 mnn) 8 CLUA, Monblwy 1 aHwnio; NpyTKOB M3 Kenesa noutv 8 2 pasa (¢ $9 o $17 maw) 8 Poccmio, TagskmkmctaH, Benapycs; yaobpernii noutn B 2 pasa (c $6 4o $13 maH) B Kutaii, ApreHTUHY; macia NoACONHeYHOro B 2 pasa (¢
$6 n0 $12 maH); TpaHchopmaTopos B 3 pasa (¢ $3 go $10 maH) B Poccuio n TagsukuctaH. Mo utoram | keapTtana 2017 ropa skenopt KasaxcraHa ocywectsnsnca 8 100 cTpaH ¢ 825 ToBapHbIMM NO3ULMAMU. BbIPOCM NOCTaBKM B
cTpaHbl EASC Ha 39% - ¢ $800 maH 40 $1,2 mapa. OCHOBHbIM pbiHKOM cbbiTa B pamkax EAIC sensetca Poccus ¢ goneii 90%, nam $1,1 mapa. B uenom gons 06paboTaHHbIx ToBapos B o6uiem o6beme skcnopTa B cTpaHbl EAIC
cocrasuna 60%, unu $705,7 maH. Ha ctpatbl EC npuxoamnTes 52% [0nm Bcero akcnopta, uam $5,6 mapga. dkcnopt 8 Kutal ysennuunca Ha 33% u coctasun $1,2 mapg, 8 | KBapTase 3a cyeT yBeNNUeHWs NOCTaBoK Meau,
deppocnnasos, ypaHa, MeaHbIX pya, LnHKa. "Mmnopt KasaxcraHa no utoram | keaptana 2017 roaa Bblpoc Ha 15% v coctasun $6 mapa. Bbl pocaun noctasku HedTenpodyKTos n3 Poccuu (¢ $131 go $244 MH); neKapcTBeHHbIX
cpeacTs n3 Fepmanum, Poceuu, MHaum (c $175 go $206 maH); cotosbix TenedoHos 13 Kutas, BoetHama v Poccuu (¢ $139 fo $175 maH); ra3os HedTaHbIX 13 Poccum, Y36ekuctana u Typkmenunctana (¢ $107 go $131 mMaH); nerkosbix
asTomobuneit us Poccum n AnoHuu (c $66 go $92,5 mnx)/ HaumoHanbHas komnanus Kazakh Invest asnseTcs ynonHOMOYeHHbIM OpraHom B 061aCTU NpUBAeYeHUA MHBECTULMI B KasaxcTaH, obecnedmsae T NOAHbINA CAEKTP yeayr no

COMPOBOMXAEHNIO MHBECTULIMOHHBIX TPOEKTOB OT MAEH [0 PeanunsaLMm No NPUHLMNY "0HOTO OKHA" 1 AeiCTBYeT B KayecTBe eAUHOTO KOOP/AMHA LIMOHHOTO LIEHTPa NO CMeLiabHbIM SKOHOMUYECKMM 30HaM PecnyBanKu.
Memounuk: Mrmepgakc

CrpaHbl OMNEK B anpene cor no Ha 111% - pacuetbl UHTepdakca
CrpaHbl OMNEK B anpene BbINOAHUAW COTNALIEHNE NO COKpaLLeHuio HedpTeAo6bium Ha 111%, cneayeT u3 pacyeTos "UHTepdaKca" Ha OCHOBE exxeme CAYHOro oT4yeTa KapTena. CTpaHbl OMEK u pag cTpaH, He BXOAALLMX B KapTenb, B
KoHue 2016 rofa 3akN04MAM COralleHne, npeaycmaTpmsatoLLee cokpalteHue crpaHamm OMNEK fo6bium HedTv Ha 1,2 maH 6/c no cpaBHeHMIo € y poBHem okTabpa 2016 roga (3a uckio: AHrosnbl, cp i ¢

ceHTABpem), a cTpaHamm He-OlMEK - Ha 558 Tbic. 6/c. Cornalenve Hayano Aeiicteosath ¢ 1 aHBaps 2017 roga. CornacHo pacuetam "MHTepdarca" Ha OCHOBE AaHHbIX BTOPUYHBIX MCTOYHUKOB, NPeACTaBeHHbIX B oT4eTe OMEK, B
anpene cTpaxbl OMNEK, yyacTsyowme B cornaennm, cHuamam Hedreno6bi4y Ha 1,294 maH 6/c No cpaBHeHMIO ¢ OKTABPEM B TO BpeMs Kak Tpe Byemblii ypoBeHb CoKpalueHus coctasnset 1,164 maH 6/c. Takum o6pasom, yposeHb
BbINO/IHEHWA cornawenus - 111%. B mapTe cTpaHbl OMEK BbinoaHANM cornaweHrue Ha 104%, nokasbisanu pacyetsbl "MHTepdakca” 1 M3A. Cayaosckas Apasus, Ha KOTOPYIO NPUXOAMTCA NOYTM NONOBMHA KBOTbI OMEK no
COKPaLLLEHMIO, NPOAO/IKAET NPeBbILIaTh ee. MpeBbllieHNe YCTaHOBAEHHbIX 06BEMOB MO COKpallieHuio B anpene Habnoaaetca uy OA3, B To BpemA Kak paHee KBOTa He AocTuranack. Mpak, HeCMOTpA Ha BCe 3aBepeHus o
100-NpoL,EeHTHOM BbIMNO. cor. , COTIacHO A BTOPWYHbIX UCTOYHWKOB, MO -NPEXHEMY He AOCTUT HYXHOTo 06bema COKpalLeHua.

Ucmourur: Mrmepeake

Mwuposbie GpoHA0BbIE PbIHKK

Buepa no UToram TOprosoii ceccun Ha KpynHenwnx amepuKaHckux GoHaoBbIx brpxax nHaekcsl CLUA NpofieMOHCTPUPOBaNN CHUXEHWE Ha GpOHe Na leHNA CeKTopa HeOCHOBHbIX NoTpebuTenbckux ToBapos (-0,6%), B kOTopom
aKLUMM KpynHeiilei ceT po3HuyHoit Toprosawm 8 CLLA Macy’s Inc no, Ha 17,01%. Ci KOTUPOBOK MO A3HHbIM aKLMAM 06YCN0BAEHO HEYAOBIETBOPUTENbHBIMM GUHAHCOBBIMM UTOramu 3a 1 k8. 2017 r., cornacHo
KOTOPbIM BbIPy4Ka MO CPAaBHEHUIO C aHANOMUYHbIM Nepuoom 2016 r. cHU3MNaCh Ha 4,6%, UTO OKA3aN0Ch XYXKEe OXKUAAHUM PbiHKa (-3,5%).

B utore nnaekc Dow Jones cHusunca Ha 0,11% o 20 919 n., uHaekc S&P 500 npocen Ha 0,22% Ao 2 394 n. n uuaekc Nasdaq ynan Ha 0,14% g0 6 115 n. Cpen KOMNOHEHTOB UHAeKca Dow Jones, Anaepamm nageHus CTanm akumum
Microsoft Corp, koTopble npocenu Ha 1,23%, Ha poHe 3aaBneHUA GUHAHCOBOTrO AMPEKTOPa KOMMNaHUM IMmMU Xya. Immu Xya coobLimna o BO3MOKHOM yXyALeHU U BanoBoi peHTabenbHocTu Microsoft 8 2018 r. Jiugepamu pocta
No UTOram TOpProB CTain akuuKn HedpTeaobbIBatoLLel KomnaHuu Exxon Mobil Corp, KoTopble nogopoxanu Ha 0,85% Ha $oHe pocTa LeH Ha HedTb. B cTpyKType nHaekca S&P 500 imaepamu pocta BHOBb CTanu akuuu
Npov3BoAUTESIA rpadUYECcKUX YMMOB A KoMMbloTepHbIX Urp Nvidia Corp, KoTopbie noackounau Ha 4,30% o 127,37 ponn.CLUA/akumio nocne ny6amkaumm GuUHaHCoOBbIX UTOToB 3a 1 kB. 2017 r., COrNacHO KOTOPLIM BbIPyYKa
cocrasuna 1,95 mapa.gonn.CLUA npotus 1,9 mapa.gonn.CLUA cnporHo3MpoBaHHOTO 3KcnepTamu. [JONoNHUTENbHYIO NOAAEPIKKY aKLMAM KOMMaHM M OKa3asio 3aAB/IeHWe B X0 Npecc-KoHdepeHLuum NocBALEHHOM NoABEAEHMUIO
1TOroB 3a 1 k8. 2017 1. 0 TOM, 4TO KOMMaHWA BEAET Pa3paboTKy HOBEMLLEro MUKPOUMNa « Volta», KOTOPbIM NOTEHLMAIbHO MOXKET COCTaBUTb KOHKYPEHLIMIO npoLeccopam Intel Inc.

Cnabbim yTeleHnem CTOUT OTMETUTb eKeHeAe/bHble AaHHble, onyb6ankosaHHble MuHucTepcTBom Tpyaa CLUA, cornacHo KOTOPbIM YMCI0 NePBUYHbIX 3aABOK No 6e3paboTuue 3a NpoLIeALLYIO HeieNo CHU3NAOCL Ha 2 TbiC. A0 236
TbIC. 3aABOK, YTO OKA3a/10Ch NIyULLE OXKMAAHUM PbiHKa (245 Tbic. 3asaB0K.) ObLee uncno 6e3paboTHbIX 3a NPOLIELIYIO HEAEH0 TaKXKe NPOAEMOH CTPMPOBAIO CHUXKEHME Ha 61 ThiC. 40 1,9 MAH. Yenosek, Tem cambiM 06HOBUB
MUHUMYM € 1988 T.

EBponeiickue GpoHA0BbIE MHAEKCHI, B LIE/IOM, Tak:Ke 3aBepLUMIN TOProBbIi AeHb B «KpacHOW 30He». Tak, ppaHLy3ckuii poHaoBbIi HAeKc CAC 40 cHusunca Ha 0,32% o 5 383 n., u Hemeukuit nHaekc DAX npocen Ha 0,36% Ao

12 711 n., Torga Kak FTSE 100 He3HauuTenbHo yBennunnca Ha 0,02% po 7 386 n.

Wemounux: Bloomberg

Poccuiickmnii GoHAOBDIN PbIHOK
Buepa ocHoBHble poccuiickue GOHAOBbIE MHAEKChI 3aBEPLUM/N TOPrOBYHO CECCUIO B KKPACHOM 30HE» Ha GoHe 06LLero NageHus MHAEKCOB Ha MMPO BbIX TOProBbix Naowaaxax. UHaekc MMBB cHusunca Ha 1,3% g0 1991 n. u
nHaekc PTC ynan Ha 0,5% fo 1 105 n. B avaepax CHUXKeHWA okasanuch akummn AOK Cuctema (-12,6%, fo 13,76 py6.) Ha poHe nsBecTuii o Tom, 4to MuHo6opoHbl PP TpebyeT B cyse ¢ yacTHoro o60poHHOro KoHuepHa PTU (BxoauT B
A®K Cuctema) noutn 5 mnpa, py6neii. CornacHo Tpe6oBaHmio, MHOG0poHbI P 06paTiiock ¢ McKom Ha o6ulyio cymmy 4,966 MApA. py6. k PT U 4 mas 2017 r. Take ynanau akuum Fasnpom (-2,3%), IYKOWA (-2,6%), MarkuTta
(-1,4%), HopHukens (-1,8%), Poccet (-1,4%), PycAn ( 2,1%), Cesepctanu (-1,8%), CyprytHedTeras (-1,7%), C6epbaHk (-0,5%). Ninaepamu pocrta ctanu akumm bawHedts (+1,1%), Pyclvuapo (+2,7%).

Wcmounux: Bloomberg
Hedtb
Buepa cToumocTb HepTn mapku Brent Bbipocna Ha 1,1% ao 50,8 sonn.CLUA 3a 6app., u HedTb mapkn WTI ckoppekTupoBanack BBepx Ha 1,1% Ao 47,8 ponn.CLUA.6app. PocT HedpTAHbIX KOTUPOBOK MOT 6bITb 06ycN0BNEH
ny6avkaumeit AaHHbIX MuHucTepcTsa IHepretuku CLUA o 3anacax HedTv B CTpaHe 3a NPOLUEALLYIO HEAENH0, COrNacHO KOTOPbIM 3anacbl HehTH CH M3UAKCH Ha 5,25 maH.6app. f0 522,5 maH.6app., Tem cambiM 3admKCpoBas
Hanbonbluee nageHue ¢ Hayana 2017 roaa. TakKe NOAAEPHKKY KOTUPOBKAM Ha HeGTb OKasan exemecauHbli foknaa OMEK, cornacHo KOTOPOMy CTpaHbl KapTens cokpaTuam Aobbivy 31,75 maH.6app.8 cyTku B mapTe Ao 31,73

M/H.6appI0.B CYTKM B anpene CoOTBETCTBEHHO.
Mcmouriuk: Bloomberg

Baniota

Kypc Texre k gonn. CLUA ocnab Ha 0,89% u coctasun 315,8 TeHre/S1.

Kypc poccuiickoro py6as no oTHoweHUto ykpenuaca K gonn. CLUA Ha 0,58 % v cocTtasun 57,11 py6.
Kypc BantotHo# napbl EUR/USD ocnab Ha 0,01% v coctasun 1,08 ponn.

Mcmouriuk: Bloomberg
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Pycluapo hin 092 067  2,7% 5% 44% > 55
PHOR 3,4% Cesepcranb 4 7659 il 0,67 -1,8% -6% 37% L) 38
C6epbatk, a0 4 1700 il 9,7 -0,5% 9% 74% () 64
NLmK 3,1% C6epbakk, an ¥ 127,85 il 059  -1,7% 9% 76% () 60
®CK E3C + 019 il 037  -0,9% 10% 241% > 54
MTLR -3,0%
LKOH
GAZP
AenosutapHble pacnucku (USD)
RUAL "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
GMKN
BTE @+ 226 il 4 01% 5% 17% > 54
som 0% Tasnpom $ 453 ol 62 -12% 4% 30% ® 50
MK HopHukenb & 14,80 75 -0,4% 7% 29% ™ 36
ALRS 0,0% Nykonn ¥ 49,50 62 -1,4% 5% 63% @ 43
HAMK 4 18,40 il 55  -2,1% 3% 145% ™ 44
MVID 0,0%
MMK $ 7,69 il 1,01 -2,0% 6% 142% ® 2
1sRG 01% Hogarak 4 1196 ll 125  -03% 3% 58% C] M
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
G
uweN Ypankanuit > 13,00 il 0 0,0% 0% 0% (U] 49
CypryTHedTeras ? 4,97 .||| 3,5 0,3% 1% 10% [ 54
TRMK
TatHedTo 4 38,50 all 68  -13% 8% 56% > 58
poLY Meuen $ 553 05  -3,7% 0% 241% ® 50
MeragoH @ 1081 qll 0,29 1,2% 0% 0% ® 35
HYDR
PocHedTs $ 538 il 19 -03% 6% 63% ® 39
TATNP a2% PocTenekom @ 7,90 all 0,07 1,0% 2% 17% ® 49
Pycruapo * 1,54 gl 04  3,7% 2% 72% > 51
TRNEP 4,9% Cesepcrans 4 132 all 91  -19% -6% 74% ® 36
£0% 4,0% 2,0% 0.0% 2.0% a0% 6.0% C6epbark * 12,24 il 162 0,9% 10% 121% > 64
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MoHuTop PbiHKa

12 man 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
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240 2.0
80

190
70
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50
4,0
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3,0
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— — — 00

-10 14.03.2017 27.03.2017 09.04.2017 22.04.2017 05.05.2017
14.03.2017 27.03.2017 09.04.2017 22.04.2017 05.05.2017
 ATF16  KKB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 48 / 4,7 99,4 4,7 -3 -13 -234
EBpaswiickuii BaHk 20/09/2022 5 ®uke 39/38 104,2 £’ 3,9 -2 -7 -160
BPK 03/06/2020 7 ®uke 39/35 108,0 = 3,7 0 H/A, -

BPK 23/03/2026 6 ®uke 53 /50 106,2 T 51 0 27 -252
BPK 10/12/2022 4 ®uke 42/ 4.1 100,0 @ 4,1 -3 -15 -207
HapogaHblit BaHk 03/05/2017 7 ®uke 31,3 / -42,2 100,0 > -5,5 0 -1051 -1037
Hapoga#blit BaHk 28/01/2021 7 dukc 4,5/ 4,3 109,8 ¥+ 4,4 -2 -28 -222
Campyk-JHepro 20/12/2017 4 Duke 36/ 25 100,4 & 31 11 35 -193
Kaskom 13/06/2017 6 MNnas 24,1 /48 99,3 ? 14,4 63 468 -

Kaskom 11/05/2018 9 dukc 57/ 47 103,2 @ 5,2 -7 -6 -546
KasTemupXonbi 06/10/2020 6 Ddukc 3,7/ 35 108,7 @ 3,6 -2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 26/ 23 107,4 & 25 -4 -19 2232
KasMyHaiilas 09/04/2021 6 ®uke 36 /35 110,2 @ 3,6 -1 -9 -208
KasTpaHclas 14/05/2017 6 dukc 32,9 /-931 100,2 @ -30,2 -348 -3063 -3472
MKankmyHan 13/11/2019 7 Ddukc 81/ 7,7 98,3 7,9 -2 -34 -665

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

12 man 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
14.03.2017 25.03.2017 05.04.2017 16.04.2017 27.04.2017 08.05.2017 14.03.2017

25.03.2017 05.04.2017 16.04.2017 27.04.2017 08.05.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 = -28,4 0 0 -3265
BTE BaHKk 22/02/2018 6 Duke 2,4 /2,0 103,1 & 22 2 9 -236
CbepbaHk 28/06/2019 5 ®uke 2,7/ 25 105,4 @ 2,6 -2 -12 -240
C6ep6ark 16/06/2021 6 Puke 35/34 108,5 + 35 -4 -18 -252
FasnpombaHk 17/05/2017 6 ®uke 6,3 / -45,0 100,1 @ -19,4 -1280 -2088 -2372
Poccenbxo3baHk 15/05/2017 6 duke 4,8 / -24,4 100,1 Rin -9,8 163 -1119 -1481
lasnpom 13/02/2018 7 ®uke 08 /03 104,5 @ 0,5 -7 -19 -337
Tasnpom 11/04/2018 8 Duke 21/1,7 105,6 & 1,9 3 24 254
JNykoitn 07/06/2017 6 ®uke 1,9/ -24 100,4 @ -0,3 -41 -215 -363
Nykoiin 24/04/2018 3 Duke 23/19 101,2 4 21 2 -30 246
JNykoitn 05/11/2019 7 Pukc 2,7/ 25 111,0 @ 2,6 -2 -11 -237
Nykoiin 07/06/2022 7 Duke 4,0/ 39 112,4 4 39 -1 3 216
rasnpomHedTb 26/04/2018 3 Ddukc 09/05 102,1 @ 0,7 0 -20 -344
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,4 @ 4,1 -2 -8 -247
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 33/31 110,4 4 3,2 -2 -12 -242
BHewwaKoHOMBaHK 22/11/2017 5 dukc 20/ 15 101,9 @ 1,8 -4 =22 -340
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc 0,7/03 102,0 3+ 0,5 0 -17 -423

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

12 man 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

&
12 man 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT 4 315,8 -0,89% 8% 310,94 354,50
EUR/KZT ¥ 343,4 -0,8% 7% 329,20 397,40
GBP/KZT 4 406,7 -1,3% -19% 383,05 496,00
335
USD/RUB ¥ 57,11 -0,58% -22% 55,88 67,13
- EUR/USD 4 1,0867 -0,01% 1% 1,0384 1,1399
GBP/USD ¥ 1,2876 -0,5% -12% 1,2068 1,4810
285
12.05.2017 02.05.2017 22.04.2017 12.04.2017 USD/J PY & 113,81 0,2% 4% 100,03 117,93
60 USD/CNY @ 6,9037 0,0% 6% 6,5204 6,9640
USD/CAD + 1,3703 0,3% 2% 1,2708 1,3743
AUD/USD ¥ 0,7371 0,0% 3% 0,7174 0,7742
56
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
2 ApreHTuHa
12.05.2017 02.05.2017 22.04.2017 12.04.2017 @ 306 -0,9% -94% 306 5393
Poccua
—— usp/RuB ¢ 153 -0,1% 51% 149 270
Typuma
@* 242 57,5% -14% 220 344
Fepmanua
v & 16,5 0,0% 30% 15,7 25,2
®paHuua
1,3 = 44,2 0,0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 871 997
12 3
UcnaHua
@* 66 299,8% -27% 65 129
1,1 Wpnangus
* 39 137,9% 12% 39 70
Uranua
! @* 160 0,4% 65% 124 197
Kutait
08 ¥ 78 06% 31% 78 132
12.05.2017 02.05.2017 22.04.2017 12.04.2017
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AnHamuka CDS
400 »
3010
320
2010 240
15
160
1010
80
10 o 10
12.04.2017 27.04.2017 12.05.2017 12.04.2017 27.04.2017 12.05.2017 12.04.2017 27.04.2017 12.05.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
80
a5 200
70
20 60 180
50
35 160
40
30 30 140
20
25 120
10
0 [ 0
12.04.2017 27.04.2017 12.05.2017 12.04.2017 27.04.2017 12.05.2017 12.04.2017 27.04.2017 12.05.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

12 man 2017 r.

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

12 man 2017 r.

Gany’

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
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MoHuTOp PbiHKA

12 man 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

12 man 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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