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Arunu KASE
e O6bem, Mam. ¢
MJH.TEHTE Hauy.roga

Kaz Minerals Plc ik 3gzr 4l 3747 -0,4% 3% 720% G 50
Xanbik BaHK 4+ 110 7,05  0,1% 8% 176% q ) 64
BaHK ACTaHbl i 1200 il 65,85  0,0% -2% -94% L) 43
KazaxTenekom, ao 4+ 25235 il 116,96  3,8% 1% 172% q ) 58
KazaxTenexom, an o 9837 4l 541  0,0% 3% 4% ] ) 52
BaHK LieHTpKpeauT i a06 il 128,69 0,0% 13% 119% 9 76
Keell 4+ 1715 il 149,80 4,3% 5% 39% q ) 59
Ka3aTpaHcOiin W 1580 il 63,07 -0, 3% 7% 111% ] ) 69
KEMOK i 1407 1,89 -0,1% 1% 95% ™ a9

JenozuTapHble pacnucku (USD)

00bwem, ThiC. IM. IM. 3 HMam.
KomnaHua
Hau.roga

Xanoik baHk .

4 14,75 4l 734 4,2% 16% 201% 9 71
KasMyuaiilas ’

= 14,00 il 31 0,0% 2% 84% q ) 61
Kcell %

4 4,39 il 144 0,6% 0% 0,0% q ) 53

b |

Akuun (GBP)

O6Bem, MIH. Ham. M. 3 Mam. C
GBP 23 feHEL

KomnaHus

Hau.roga

Kaz Minerals Plc :
4 893 4l 1,7  14% 13% 771% ] ) 61

KACE

B uyeTBepr W MATHWLY Ha Ka3axcTaHcKoW ¢oHAoBOW OUpHe TOPrM He OCYLWECTBAANMCL B CBA3WM C
npasgHoeaHuem MexayHapoaHOro MEeHCKOro AHA.

KazaxctaHckuid GOHO0BLIA PbIHOK MO WMTOram TOpProe B cpeay (7 maprta) 3aKkpbinca poctom. Tak
3HayeHWe uHaekca KASE Bwipocno Ha 1,07% po 2 412,94 n. Obbem cCcAenoK C akUMAMM,
BKAKOYEHHBIMA B NpeAcTaBMTENbCKMIA  CcNMCOK  WHAekca KASE, yBenWwuyunca OTHOCHMTENbHO
npegblaywero Toproeoro gHA 8 1,7 pasa v coctasnn 570,8 mnH. TeHre.

Npaiieepom pocTa wHAekca KASE ctano yaoopoMaHue CTOMMOCTM akuMiA coToBoro onepatopa Kcean
(+4,3% po 1 715 TeHre) v akuMK TENEKOMMYHUKALMOHHOK KomnaHuM Kasaxtenekom (+3,8% po 25
235 teHre) v akumit HapoaHoro banka Kazaxcrada (+0,05% po 110 tedre).

AyTcalgepamu Nno WToram TOProB CTasu akuuM HedTeTpaHCNopTHOW KomnaHuu KasTtpancoun (-0,3%
Ao 1 580 tendre), akumu Banka Actanbl (-0,01% go 1 200 tenre) u akumu banka UeHntpRpeawT (-0,03%
00 306 TeHre). TakMe CHUMKEHMEM 33KPLITIMCE akuMK meaenobbisatoweid komnadu Kaz Minerals (-
0,4% po 3 821 TeHre) ¥ akUMK 3NEKTPO3HepreTudecko Komnanuu KETOK (-0,1% go 1 407 Tedre). M3
npoweawmx cobbITMid oTmeTum, 4To bank LlenTpKpeaut coobuwmn o Beinnate 05 mapta 2018 rona 28-
ro KYNMOHHOTO BO3HarpamaeHuA No CBOMM MedayHapoaHbim obauraumam XS0245586903. CornacHo
KOTOpPOMY BO3HarpaxaeHWe BbinaadeHo B cymme 1534 213,60 ponnapoe CLUA.
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Hosoctun Kasaxcrana
S&P noBbICWI0 PeUTUHT KasaxcTaHcKow "Aouku” BTB ¢ "BB" go "BB+", nporHos - cTabubHbIiA...
MeskayHapogHoe peiTuHrosoe areHTcTBo S&P Global Ratings nosbicuno peituHr'AO "BaHk BTE (KasaxctaH)"c "BB" go "BB+" M NnoATBEpAM0 €r0 KPaTKOCPOUHbIA PEUTUHT Ha ypoBHe "B". MporHos nsmeHeHus penTuHra —
"cTabunbHbIn". PeiTuHr "AO "Bbank BTB" (KasaxcTaH) no HauuMoHanbHoM Wwkane nosbiwweH ¢ "kzA" ao "kzAA-". "PeituHr "AO "BaHk BTB" (KasaxcTaH) NoBbILWEH B CBA3M C NOBbILEHUEM PeATUHIa MaTepuHcKoro baHk BTE (Poccus).
I'IporHoa "cTabunbHbIn" OTpaaeT MHEHNE aHAIMTUKOB S&P o TOM, 4YTO OXKMAAEMOro BOCCTAaHOBNEHUA I'IpMﬁbIl'IbHOCTIA rpynnbl GYAET AO0CTAaTOYHO ANA CHUXKEHUA AaBNEHUA Ha NOKasaTenn Kanutaansaumm 6aHKa" . - oTMmeyaeTcs B
npecc-penuse areHTCTea. S&P oLeHMBaEeT XapaKTepUCTUKM cobCTBEHHOI KpeauTocnocobHocTH (stand-alone credit profile — SACP) rpynnbl Ha yposHe "bb-" 1 N03UTUBHO OLEHMBAET YCUAMA FPYNMbI MO YAYHLIEHMUIO CTPYKTYPbI
pecypcHoii 6asbl NOCPeACTBOM 3aMelLLeHNA OPOrocToALLero GOHANPOBAHNA, TPUBNEKAEMOTO Ha PbIHKAX KanuTana, CPeACTBaMU KAUEHTOB, a TaKKe Mepbl N0 AnBepcUdUKaLmMM 6B13Hec-NpodUAA 3a CHeT yBEANYEHUA 40U
PO3HUYHOTO BU3HECA U NOBbIWEHWA ONEPaLMOHHON 3GHEKTUBHOCTH, 0BYCNOBIEHHOTO KOHCONMAALMEN CTPYKTYPbI FPYMMbl U CUCTEMBI ynipaBieHns. PeitTuHrn AO "BaHk BT (KasaxcraH)", KOTOpOe areHTCTBO cYuTaeT Ao4epHei
KomnaHueli Barka BTB, umetowieit "oueHb BbICOKYHO CTPaTerMyecKyto 3Ha4MMOCTb" 418 MaTePUHCKOM CTPYKTYPbI, - Ha O4HY CTYNeHb HuKe penTuHros baHka BTE ("BBB-/A-3"). MporHos "CTabunbHbin" No peiTuHram gouepHero
BaHka BTB oTpakaeT mHeHue S&P, uTo oxugaemoro B 6auskaiilume 18-24 mecaua BOCCTaHOBAEHUA NPUBbLIALHOCTU rpynnbl ByAeT AOCTAaTOYHO AR CHUXKEHUA faBNeHUA Ha NOKasaTenu KanuTanusauum 6aHka. lMosbllweHne
peiTMHra ManoBeposTHO B 6amskaiwme 18-24 mecaua. MoHukeHue peiturra goyepHero AO "Bank BTB (KasaxcTaH)" BO3MOXKHO B Cly4ae aHalorMyHoro peiTUHIroBoro AeicTeus B oTHoweHuy Banka BTB 1 B ciydae nepecmotpa
OLEHKM CTPaTermyeckom 3HaYMMOCTM AN MATEPUHCKOM CTPYKTYPbI.

Hemounur: Mkmepdarc

CTpouTenbcTBo rasonposoaa "CapblapKa" HauHeTCA B UIONe...

CTpouTenbCTBO MarucTpasbHOro rasonpososa "Capblapka', npea 0ro AN1A rasuduKaLmMn ACTaHbl, LEeHTPaAbHbIX M CEBEPHbIX PerMoHoB KasaxcTaHa, HauyHeTCA B Mioe TeKYLLero roaa, CoobLma AMpeKTop AenapTameHTa
passutua rasoBoi NPOMBILWNEHHOCTU MUHUCTEPCTBA SHEPTETUKKN 3uaw Kuakbaes. "Pewnts BOMNpPOCHI ¢MH3HCVIpOBaHMﬂ NNAaHNPYEeTCA A0 UIOHA N NPOU3BECTN TOPXKECTBEHHYIO LLEPEMOHMIO CBAPKU NepBOro CTbika MarucTpanbHOro
ra3onpoBo/Aa B Havane MIoNA TeKyLLero roaa", - OTMETUN OH B MHTePBbIo Primeminister.kz. "Mocne Havana puHaHCMPOBaHMA NPOEKTa, N0 MHGOPMALMK HALMOHAILHOTO onepaTopa B cdepe rasa 1 razocHabweHua AO
"KasTpaHclas", nepsblii 3Tan MarucTpanbHOro rasonpoBoAa no mapwpyTy Kbisbinopaa — MeskasraH — Kaparanaa — TemupTay — AcTaHa npeAnonaraeTca peams3oBaTh B TeueHWe oaHoro roaa", - coobwmn 3.Kuakbaes. Mo ero
CNoBam, CTOMMOCTb NEPBOro 3Tana MarucTpanbHoro rasonposoaa "Capblapka" coctasnset 267,3 mapa TeHre (Tekywmi 320,19/$1). 3.Kuakbaes coobmn, uto AO "KasTpaHclas" 6bin0 paspabotaHo T30 npoekTa "CTpoMTenbeTso
MarucTpanbHoro razonposoAa "Capblapka', Ha KOTOpOoe NoJly4eHO NONOXKMUTENbHOE 3aKatoueHue P "TocakcnepTusa”. B AaHHbIN momeHT "KasTpaHclasom" paspabaTtbiBaeTca NPOEKTHO-CMeTHaA AOKYMeHTaLMsA, KOTOPYHo C
NPOXOX/AEHWeM rocyAapCTBeHHOI 3KCNepTU3bl NpeanoaaraeTca 3anycTuTb B MioHe 2018 roaa. Takxe B HacToAlLee BpeMA co3aaeTca paboyas rpynna ¢ y4acTMem 3aMHTePecoBaHHbIX FOCyAapCcTBEHHbIX OPraHoB U OpraHM3aumii ana
npopaboTKM BONPOCOB, CBA3aHHbIX C peanunsaLuein Nnepsoro stana AaHHOro NPOEKTa, B TOM YUC/IE MO YCI0BUAM U cxeme GUHAHCUPOBAHWA MyTEM NPUB/EYEHUS CPEACTB Y MEXAYHAPOAHbIX GUHAHCOBbIX MHCTUTYTOB, TAKMX Kak
EBPP, EABP, a Takxe BPK v MHbIX UCTOUHMKOB. Kak oTmeTun 3.Kuakbaes, peanusauma npoeKTa NnpuHeceT coLmanbHO-3KOHOMUYECKUE 3GbeKTbl AnA ACTaHbl OT 3aMELLEHUA YA, KOTOPbIE eXKero4HO CXKUratoTCA Ha BOAOIPeHbIX
KoTnax T3~ 1,2,3. 3ddeKT cHMeHNA cocTasuT 36,1 ThiC. TOHH BbIGPOCOB 3arpA3HAIOLLMX BELLEeCTB (AMOKCUA Cepbl, OKCUA YINepoaa, ANOKCUA a30Ta, OKCUA, a30Ta, TBep/ple YacTuupl) B roa. Kak coobuianock, npesnaeHt
KasaxcraHa HpryIlTaH Hasapﬁaes BbICTYNWN Ha COBMECTHOM 3aceiaHnU nanaT napnameHTa, rae nepevync/ina NATb UHULUMATUB, HaNPABNEHHbIX Ha COUMAbHYI0O MOAEPHU3AUMIO. Nataa UHUymnaTmea 6bina HanpasieHa Ha
AanbHeliwyio rasudurkaumio cTpaHbl. Fasonposoa "Capblapka” nnaHMpyeTca NOCTPOUTS B 4 3Tana. Ha NnepBom aTane naaHMpyeTca CTPOUTENbCTBO MarcTpasbHOMO ra3sonpoBoAa no mappyTy Kbisblniopaa - HeskasraH - KaparaHaa
- AcTaHa npoTaXeHHoCTbio 1 081 kunomeTp. Ha BTOpPOM 3Tane npesycMOTPEHO 0TAHYTb ra30BYi0 MarucTpasb oT AcTaHbl 0 KoKleTay, Ha TpeTbem - 10 [eTponas/ioBcKa. 3aBeplaloLmii, YeTBepTbli 3Tan npesycmaTpusaeT
CTPOWTE/ILCTBO KOMMPECCOPHbIX CTaHUui "Heskasran" u "Temupray".

Hcmounur: Ukmepdarc

Fitch noHusuno PA3 dkubactysckoii IP3C-1 ¢ "BB+" go "BB", nporHo3 "crabunbHbiit"...
MeskayHapoAHOe peilTUHIoBOe areHTCTBO Fitch NOHM3KUN0 AONTOCPOYHBIN peirTUHT AedonTa smuTteHTa (PA3) TOO kunbacTysckas FPIC-1 B HOCTpaHHOW BantoTe A0 ypoBHA "BB", uckniounno us cnucka Rating Watch
"HeraTueHbIi". MporHo3 no PA3 — "cTabunbHbii". HauMoHaNbHBbIM AONTOCPOYHBIN PEATUHT NOHMKEH ¢ ypoBHA "AA-(kaz)" ao "A(kaz)". "MoHWKeHWe peiTUHIa NOCAeA0BaI0 3@ aHANIOTUYHBIM PEATUHIOBBIM AEMCTBMEM MO
MaTepuHCKO CTpYKType KkubacTtysckoit FP3C-1, komnanum AO Campyk-IHepro ("BB"/nporHos "ctabunbHbiit"). Mbl No-npeskHeMy paccMaTpUMBaeM CBA3M MEKAY KOMNaHWeNl 1 ee akKLLMOHEePOM KaK CUJbHbIE, YTO npeanonaraet
peiTUHr knbacTysckoii FTPIC-1 Ha Tom e yposHe "BB", KOTOpPbI COOTBETCTBYET Hallel oueHKe KpeanTocnocobHocTn knbacTysckoit NTPIC-1 Ha camocToATeNbHOI ocHOBE", - roBOpUTCA B coobuieHnm Fitch. Fitch oxupaaer
CYLLLECTBEHHOTO YBEIMYEHWA AUBUAEHAHDIX BbINAAT Iknbactysckoit FPIC-1 8 2017-2021 roaax. Takke oskmaaetcs, 4to Iknbactysckan MPIC-1 6yaeT NoAAepKUBATb CUBHYIO MO3ULMIO HA BHYTPEHHEM PbIHKE 3/1EKTPO3HEPrUM,
ABNAACH KPYNHEMNLIEeN 31IeKTPOCTaHLMel B KasaxcTaHe ¢ gonei pbiHKa okono 20% no CyMMapHOW YCTaHOBIEHHOMW 3/1EKTPUYECKOM MOLYHOCTH, U XOPOLLUI KPeAUTHbIN Npoduib, NOAKPenIfemblil TMBKOCTbIO KanuTanoBNOXEHWA. B
despane 2017 roga IkmbacTysckan NPIC-1 Bo306HOBMNA SKCNOPT 3NEKTPO3HEPTUM B Poccuto, 3Tv obbembl ByayT cocTaBnaTb 30% OT reHepaLmmn 3N1eKTPO3HEPTUM U AOIKHbI CNOCOBCTBOBATbL YBEMUYEHUIO NPOU3BOACTBA
3neKTpo3Hepruu B 2017 rogy. OTcyTcTBUE 3KCNOPTa B POCCHIO 6b1/10 OCHOBHOM NPUYMHON CHUMKEHWA reHepaLMm 3NeKTposHeprn Ha 24% v 16 % cootBeTctBeHHO B 2015 1 2016 roaax. SKcnopTHble Tapudbl KoNebOTCA Ha ypOBHe
0Kono 1 py6./KBT4 (nprmepHO 5,6 TeHre/KBT4) NO cpaBHEHMIO CO cpeaHelt LeHoi B 7 TeHre/KBTY ans npogak BHYTPM cTpaHbl, oTMevaeT Fitch. KasaxctaHcKkas KOMnaHua No ynpasieHuio anekTpuueckumm cetamm (KEGOC)
npesocTaBuUNa CKUAKY Ha Tapudbl Ha Nepeaady 3N1eKTPOIHEPruUM ANA SKCNOPTHbIX onepalyii SknbacTysckoit FPIC-1 Ha AHBapb-Gespanb 2018 roAa, YT NOBLICUT NPUBLINLHOCTL IKCMOPTHBIX NPOAaX. CPOK AeNCTBUA TeKylLero
3KCMOPTHOTO KOHTPaKTa UCTeKaeT B KoHLe 2018 roaa, 0HaKo KOMNAHWUA OXKMAAET, YTO OH ByaeT npoaneH. O6bembl akcnopta B 2018-2020 roaax 6yayT 6an3kumm k nokasatenam 2017 roga, nporHosupyer Fitch. B 2017 roay
Skubactysckas MPIC-1 yBennumna nnabl KansnoxeHuit Ha 2017-2019 roabl A0 cpeaHero yposHa 12,5 Mapa TeHre B rog, ¢ 4 MApA TEHre, OKUAABLUMXCA, Koraa dkubactysckas MP3C-1 nnaHnpoBana ocyLwecTBAATb TONbKO
KANtoueBble MHBECTULMM No TpeboBaHMAM TexHaa30pa. Mo nporHo3sam Fitch, uHBecTLMKM B cpegHem cocTasaT 14,5 mapa TeHre B 2017-2018 rogax, a 3aTem 0Ko0 22 MApA TeHre. K noBbileHuto peiTuHra Ikunbactysckoit FP3C-1
MOJKeT NPUBECTY NOBbILWEeHWE PeiTUHros CampyK-IHepro, ecn CBA3W C MaTePUHCKOMN CTPYKTYPOI OCTaHYTCA CUAbHBIMMU, K MOHMKEHMIO - NOHWMeHWUe peiiTuHra Campyk-IHepro, a Take ocnabnexue ceaseil ¢ MaTepUHCKON
CTPYKTYPOW, CKOPPEKTUPOBaHHbIM BanoBbIi esepuax no FFO ycTonMumso sbiwe 2x U o6ecnedeHHOCTb NPOLEHTHbIX naaTexei no FFO Huxe 4x. Ha 30 ceHTabpa 2017 roga Skubactysckas PIC-1 umena AeHeHble CPeACcTBa U
3KBUBaNEHTbI B Pa3Mepe 6,9 MIPA TeHre B CPaBHEHMM C KPaTKOCPOUHbIM 0ATOM Ha CymMY 5,6 M1pz TeHre. [Lonr KOMMNaHWM COCTOAN M3 0NTOCPOYHOTO KpeauTa oT HapoaHoro 6aHka KasaxctaHa B pasmepe 28 mipa TeHre nog,
cTaBKy 13% u ynomsHyToro kpeauta ot [16 AO "C6epbaHk". Mo oueHkam Fitch, AeHexHble cpeAcTBa U NOCTYNAEHUA OT ONepaLMOHHOMN AEATEIbHOCTU A0KHbI BbITh 4OCTATOMHBIMM AN1A GUHAHCUPOBAHUA NOTPeBHOCTEN B
KanuTtanosnoxeHusax. Iknbacrysckan NPIC-1 pedmHaHcMpyeT 06a3aTeNnbCTea co cpokamm noraweHus 8 2018-2019 roaax. Bce KpeauTbl HOMUHUPOBaAHbI B TEHTE U UMEIOT GUKCUPOBaHHbIE NPOLLEHTHbIE CTaBKuU. KomnaHusa 6yaet
reHepupoBaTb NONOXKUTENbHbIN CBOGOAHBIV AeHEXHDI NOTOK B 2017-2018 rogax, oxuaaeT Fitch. TOO "3kubactysckan MPIC-1" BxoauT B cTpyKTypy AO "CampyK-IHepro", KoTopoe, B CBOIO o4epesb, HaXOAUTCA B COCTaBe
rocpoHga "Campyk-KasbiHa".

Memounux: Mmepepare

Mwuposbie GoHAOBbIE PbIHKK

AMepUKaHCKMit GOHAOBbINM PbIHOK MO UTOram TOProB B NATHULLY 3aKPbINCA B 3e1eHOM 30He. Ha poCT amepuKaHCKUX MHAEKCOB NOBAUANA NO3UTUBHAA Ny6AUKaLma cTaTaaHHbIX no CLUA. A MMeHHO YMCcno paboumx MECT B SKOHOMUKE
CLUA B peBpane Bbipocio Ha 313 Teic., AOCTUTHYB pekopaa ¢ uiona 2016 roga, a 6e3paboTuua B CTpaHe 0CTanacb Ha AHBAPCKOM YpoBHe 4,1%, MrHUManbHoM ¢ 2000 roaa. AHaIMTUKM B CPeAHEM OXUAA/IN NOBLIWEHWA YACNA
pabounx mect Ha 205 ThiC. 1 CHUKeHWA 6e3paboTuLbl 40 4%. Kpome TOro nokasaresib cpeiHei No4acoBom onnatbl TpyAa B CLUA B npoLwnom mecsue ysennuumncs scero Ha 0,1% OTHOCUTEIbHO AHBAPA U Ha 2,6% B ro40BOM
BbIpaXeHn. Takke NoAAePKY amepuKaHCKOMY GOHA0BOMY PbIHKY OKa3biBaloT KOPMOPaTHUBHbIE HOBOCTW. Tak, aKLMKM NPOU3BOANTENA aBTO3anyacTeit Dana Inc. BbIPOC/M Ha 1,1% Ha HOBOCTH, YTO KOMNaHMA COrnacoBasa ycnoBua
CAENKM MO CAMAHMIO C NoApa3saeneHnem 6pUTaHCKOro MHKXWHUPUHIOBOTO KoHUepHa GKN. U3 npoweawmnx HosocTeih oTMeTM, 4To npesnaeHT CLUA [.Tpamn uckniounn KaHagy u MeKcuKy M3 HOBbIX MOLIIMH Ha MMNOPT CTanu v
aNtoMUHUA. PelieHne BCTYNUT B CUAY NPUMEPHO Yepes ABe Heaenu - 23 mapTa. B pesynbTate amepukaHckuii uHaeke S&P 500 ysenanuunca Ha 1,7% fo 2 787 n., NASDAQ - Ha 1,8% o 7 561 n., u Dow Jones - Ha 1,8% a0 25 336 n.
EBponeiicknit $OHA0BbIN PbIHOK NPEUMYLLLECTBEHHO 3aKPbINCA B NAOCE Ha GOHe NO3UTUBHOI NYBANKaLMK CTaTAaHHbIX No EBpONe, B YaCTHOCTM MMEHHO CabAo Toprosoro 6anaHca lepmaHumn AocTnro Ao 21,3 Mapa. GpyHToB
NpoCTMB OXuaaemoro pocta 21,1 mapa. dyHToB. B utore 6putaHckmii nHaekc FTSE 100 nosbicunca Ha 0,3% Ao 7 225 n., dpaHuy3sckuit uHaekc CAC-40 —ysennunnca Ha 0,4% Ao 5 274 n., a HemeUKuii uHaekc DAX ymeHbwKUACA Ha
0,1% po 12 347 n.

Mcmounuk: Bloomberg

Poccuiickmnii GoHA0BbIN PbIHOK

Poccuitckuii poHAOBbIN PLIHOK NO UTOram TOProB B MATHULY BbIPOC BCAes 32 MUPOBbIMU GOHAOBLIMU NAOLAAKAMMU U YA0POKaHUeM HedTu. [ipaiiBe pamm pocTa BbICTYNMAM aKumu AspodnorTa (+3,6%), Mocbupsku (+3,4%), BTE
(+2,9%), MarnuTa (+2,9%), BawHedTv (+2,1%), TYKOWNa (+1,8%), PocceTeit (+1,5%), TaTHedTn (+1,5%), CyprytHedrerasa (+1,8%). B p esynsTate uHaekc MMBE ysenununnca Ha 0,89% f0 2 312 n. u PTC nosbicunca Ha 1,21% o 1
286 n. OAHaKO NMAepamun CHUXKEHUA BbICTYNW/IN aKLUN MEeTa/IlypruyecKkoro CeKTopa nocsie Toro, Kak B YeTsepr npesnaeHT CLUA,CLOHaﬂbA TpaMI‘I noanucan Aga AOKYMEHTa O BBeAeHUU NOWNH B pasmepe 25% Ha “mMnopT ctanu n
10% Ha UMNOPT aNOMUHUA, CAENAB UCKNtOYeHUA Ana MeKcuku u KaHagpl.

Mcmounuk: Bloomberg

Hedtb

Mo ntoram Topros HeTAHbIE KOTUPOBKM 3aBEPLUAIOT HEAE/IO B NAKOCE Ha Ny6 LMK CTaTAaHHbIX M pro CLLA no 3anacam «4epHOro 30/10Ta» B CTPaHe, COMNACHO KOTOPbIM 3aNackl TOM/IMBA BbIPOCAM Ha 2,4 MAH. Bapp. Ha
NpOLUNOi HeAene, YTO OKa3anochb HUKe NPorHosa 2,7 MaH. 6app. NMpu 3Tom ysesnyeHne o6bema 3anacos HepTV NO 0PULMaNbHBIM AaHHBIM MUH3Hepro CLUA oKa3anock HUXKe AaHHbIX AMEPUKAHCKOTO MHCTUTYTa HedTu (API) (+5,7
MnH. 6app). Pesepsbl 6 Ha y " Hepene c b Ha 788 TbiC. Bapp. U AUCTUANATOB - Ha 560 Tbic. 6app. Kpome Toro, 3anacbl HedTv Ha TepmuHane B KywwunHre cokpatuamce Ha 605 Toic. 6app. 3a npolwnyto Heaento. B
pesynbTaTe CTOMMOCTb CEBEPOMOPCKOM HedTH Mapku Brent ysennumnnacs Ha 3,0% go 65,5 gonn. CLUA 3a 6app. v LeHa nerkoi amepukaH ckoit Hedpt WTI nosbicunack Ha 3,2% 80 62,0 gonn. CLUA 3a 6app.

Hemoutux: Bloomberg

Baniota

Kypc Tere k gonn. CLUA ykpenunca Ha 0,06% u coctasun 320,8 TeHre/S1.

Kypc poccuiickoro pybas no otHoweHuto K goan. CLUA ykpenunca Ha 0,76% v coctasun 56,67 py6.
Kypc BantotHoit napbl EUR/USD cHusmaca Ha 0,04% ao 1,2307.

Mcmounux: Bloomberg
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mapa.py6. AeHb
10
BTE * 0,056 all 1,94 2,9% 18% 25% ) 74
9
% | rasnpom 4+ 139,8 il 1,7 0,9% 1% 2% ¢] 47
& d %J’MTL MK HopHukens ¥ 11077 il 1,84 -0,7% 2% 22% ™ 45
’ w”v"’ " JJTWW‘ Nykoiin T+ 3789 il 122 1.8% 1% 59% @ 55
6 HAMK ¥ 145,55 il 048  -0,5% 0% 140% @ 46
s MMK T+ 46,76 il 036  07% 2% 147% [ 55
4 Hosarak * 7375 il 0,30 1,1% 0% 29% [ 56
s Monnmerann = 5255 il 001 00% 0% 0% > 56
N Ypankanuit ? 102,1 .||| 0,01 0,2% -6% -42% ™ 31
. CypryTHedTeras £ 28,63 il 0,30 1,2% 3% -16% ® a8
TatHedTs * 604,0 all 0,65 1,5% 7% 92% [ 64
08.02.2017 08.08.2017 08.02.2018 Meuen J} 138,3 |I|| 0,09 1,2% 1% 113% ™ 41
MeradoH * 598 il 0,07 1,3% 0% 0% [ J 80
n | pOCTa M nageHuns
/mpepe! pocra u nape PochedTs & 3133 gl 093  -06% 7% 2% ™ 37
Poctenekom ? 68,1 .||| 0,12 0,4% 5% -22% () 64
RUAL -2,8%|
Pycluapo £’ 0,78 0,17 1,3% 6% 14% [ 53
PHOR Cesepcranb < 886,5 ll 0,59 -0,5% -5% 45% L) 37
C6epbaHK, ao * 2746 il 7,2 0,2% 7% 178% ® 62
MTR C6epbatik, an * 22530 il 0,42 0,3% 7% 204% > 60
®CK E3C + 018 007  04% 4% 189% (] 54
GMKN
RNFT
NLMK
AenosutapHble pacnucku (USD)
CHMF
Uam. 3a
Komnanua 3Hau., $ 06bem, mH. $ . WU3m. 3a mecay, M3m. c Hau.ropa RSI*
AFKS
BTB * 218 5 43% 20% 9% > 66
K Tasnpom * 486 21 1,0% 1% 32% ® 47
MK HopHukens 4 19,35 il 39 -0,1% 2% 57% ™ 44
YNDX Nykonn * 66,20 il 37 0,9% 1% 105% () 52
HAMK bin 2560 ll 60  1,0% 0% 203% ) 47
UWGN
MMK T+ 10,64 il 0,85 1,1% 2% 222% > 53
LKOH Hosarak Eia 138,6 il 70 2,4% 1% 77% > 58
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
SNGSI
nese Ypankanwii = 13,00 ll 0 00% 0% 0% @ 49
CypryTHedTeras ? 5,01 l||| 3,7 2,2% -1% 9% () 51
UPRO
TatHedTs bin 63,40 ll 80  08% 7% 148% > 60
MGNT Meuen $ 4,74 11 -0,6% 3% 193% ® 42
MeragoH bin 11,30 all 235  3,7% 0% 0% > 62
VTBR
PocHedTs T+ 551 10 05% 6% 61% ® 40
MOEX PocTenekom Eia 7,16 ll 012 21% 4% 0% > 57
Pycruapo T+ 131l 01 23% 4% 38% > 51
ARLT Cesepcranb Eia 155 il 6,9 0,7% -4% 86% ¢) 39
. : . . i i i i i C6epbark Rin 19,93 il 78 1,4% 4% 254% [ 52

-4,0% -3,0%6 -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0%
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MoHuTOop PbiHKa

12 mapra 2018 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOoAHbIX o6auraumii KasaxcraHa

250 50,0

200

-100,0
100

-150,0

50
-200,0

0 -250,0

-300,0
-50 10.01.2018 23.01.2018 05.02.2018 18.02.2018 03.03.2018
10.01.2018 23.01.2018 05.02.2018 18.02.2018 03.03.2018

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK 21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm Kasaxcrana

S Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 47/ 44 100,3 4,6 1 33 -256
EBpasuiickui BaHk 20/09/2022 5 Duke 41/39 103,3 a0 0 38 -153
BPK 03/06/2020 7 ®uke 4,1/ 3,7 105,1 ? 4,1 4 H/A -
BPK 23/03/2026 6 duke 4,7 / 46 108,4 @ 4,7 0 20 -
BPK 10/12/2022 4 ®uke 43/ 4.1 99,4 @ 4,3 -1 36 -
Hapogamblit Bak 28/01/2021 7 dukc 4,2 / 3,4 109,3 = 3,8 0 18 -259
Kaskom 11/05/2018 9 ®uke 39/08 100,7 ? 39 4 -96 -
KasMyHaiilas 02/07/2018 9 Duke 44 /0,1 102,1 @« 22 10 2 -238
KasMyHaiilas 09/04/2021 6 ®uke 4,0/ 35 107,6 * 3,7 4 13 -183
KankmyHain 13/11/2019 7 dukc 240,9 / 32,3 101,1 240,9 0 20578 -

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Ceniras
SECURITIES

12 mapra 2018 .

[AnHamuKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
8

10.01.2018 21.01.2018 01.02.2018 12.02.2018 23.02.2018 06.03.2018 10.01.2018 21.01.2018 01.02.2018 12.02.2018 23.02.2018 06.03.2018

SBER 15 GPB15 RSHB 17 ——GAZP15 ——— ROSN 16 ——— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

IMUTEHT

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom

JNlykoin

Jlykoiin

JNlykoin
Fa3npomHedTb
FasnpomuedTb
PocHedTb ®UHaHC

BHelwsKoHOMBaHK

Marta
noraweHua
22/02/2018 6
28/06/2019 5
16/06/2021 6
11/04/2018 8
24/04/2018 3
05/11/2019 7
07/06/2022 7
26/04/2018 3
19/09/2022 4
02/02/2020 7
21/02/2018 3

Dukc

Dukc

Dukc

®ukc

Dukc

®ukc

Dukc

®ukc

Dukc

®ukc

Dukc

JoxoaHocTb, %

(cnpoc / npean.)

49,1 / -90,7
39/26
43 /35
219/ 26
12,0 /03
3,8/27
41/ 36
1,0/-03
4,4 /39
53/31

27,1 / -102,0

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

CpegaH. ueHa, %

100,0
102,4
105,5
99,7

99,7

106,3
110,8
100,3
100,8
105,5

100,1

L e el

CpeaH.

AOX-CTb, %
49,1
33
39
12,2
6,1
33
39
0,3
4,2
4,2

-37,4

3a geHb

754

15

U3meHeHuMe cp. Aox-cTh, 6.n.

3a mecay,
4279
20
25
874
206
22

22

16
19

-3674

C Hau.roga
4379
-188
-231
753
134
-174
-222
-379
-241
-162

-4210
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MoHuTOp PbiHKA

12 mapra 2018 .

concras

Centras

SECURITIES

AnHamuka GoHAO0BbIX UHAEKCOB

®oHAOBbIE MHAEKCHI

U3m. 3a ¥
2835 2500 WHaekc U3M. 3a feHb i Cime
mecay Hau.roga
2790 DJIA T 25336 1,8% 2% 48%
S&P 500 @+ 2787 1,7% 2% 38%
2745
2400 NASDAQ + 7561 1,8% 7% 55%
2700 FTSE 100 T+ 7225 0,3% 1% 18%
DAX ¥ 12347 -0,1% 2% 20%
258 CAC-40 1+ 5274 0,4% 0% 16%
sot0 200 ASX 200 * 5963 0,3% 1% 15%
PTC £’ 1286 1,21% 3% 71%
2565 MMBB * 2312 0,89% 3% 32%
KASE 53 2413 0,0% 4% 176%
2520 2200
12.03.2018 02.03.2018 20.02.2018 10.02.2018 Shanghai Comp ? 3307 0,6% 0% 1%
Hang Seng £’ 30996 1,1% 2% 46%
sep ase Nikkei 225 * 21469 0,5% 1% 17%
BOVESPA £’ 86371 1,6% 4% 104%
68
KOSPI * 2459 1,1% 3% 27%
67
BSE SENSEX ¥ 33307 -0,1% 2% 30%
66
65
6 ToBapHO-CbIpbeBbIe PbIHKU
- Uam. 3a Usm.c
Cbipbe 3Hau., $ WU3m. 3a aeHb
mecay Hau.roga
62
Brent (6app) * 65,5 3,0% 0% 80%
61
WTI (6app) bin 62,0 3,2% 0% 72%
12.03.2018 02.03.2018 20.02.2018 10.02.2018 301070 (Tp.yHLY) 4 1324 0,2% 1% 23%
—— Hedrs mapkw Brent Cepe6po(Tp.yHu) * 16,5 0,7% 2% 18%
1360 Fa3 (Tbic.Ky6.M) ¥ 96,7 -0,9% 1% 18%
1350 Meap (1) @ 6934 1,9% 1% 49%
1340 AntomuHwii (1) * 2105 0,7% -3% 44%
1330 Hukens (1) @ 13814 4,5% 5% 63%
13 LnkK (1) * 3276 1,5% -4% 110%
10 VpaH (¢7) & 21,8 1,1% 2% -38%
MNnatuHa(Tp.yHy) ? 964 1,2% -2% 9%
1300
Nweknua (6yw) & 4,89 12% 6% 6%
1290
Caxap (1) * 357 0,2% 1% -13%
1280
12.03.2018 02.03.2018 20.02.2018 10.02.2018
3onoto
KasHaueiickue o6aurauum CLUA
7250
U3m. 3a Usm.
3Hau.,% U3m. 3a AeHb M-
mecay
7000 1-netHune @ 2,023 -1 13 146
2-netHue 4+ 2,260 1 14 124
750 5-nethe * 2,651 2 9 94
10-neThue 4+ 2,895 4 6 66
w500 30-netHune @* 3,158 4 4 16
*13meHeHMe yKasaHo B 6asunsHbix NyHKTax (1 6.n. paseH 0,01%)

6250

10.02.2018 20.02.2018

Meas

02.03.2018 12.03.2018

52w max
20404 26617
2329 2873
5794 7561
7070 7779
11904 13560
4990 5542
5652 6136
973 1325
1818 2353
1515 2413
3053 3559
23826 33154
18336 24124
60762 87653
2124 2598
29168 36283
52w max
45 71
42,5 66,1
1210 1363
15,4 18,5
90 128
5465 7265
1854 2276
8742 14108
2431 3597
19,2 26,4
875 1029
3,87 5,39
351 510

'w max,%
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MoHuTOp PbiHKA

12 mapra 2018 .

Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3m.
Baniota 3Hau. WU3Mm. 3a geHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4 320,8 -0,06% 1% 7% 310,62 345,11
EUR/KZT @ 395,0 0,0% 0% 7% 330,33 409,72
335 GBP/KZT 4+ 444.5 0,3% 1% -12% 387,50 462,52
USD/RUB @ 56,67 -0,76% -2% -23% 55,64 60,82
EUR/USD & 1,2307 -0,04% 0% 15% 1,0591 1,2510
285
12.03.2018 02.03.2018 20.02.2018 10.02.2018 GBP/USD * 1,3850 0,3% 0% 6% 1,2358 1,4264
- USD/KZT UsD/JPY £’ 106,82 0,6% 2% -10% 105,75 114,28
60 USD/CNY @ 6,3344 -0,1% 1% -3% 6,2778 6,9085
USD/CAD & 1,2812 0,7% 2% 8% 1,2110 1,3749
AUD/USD ‘r 0,7844 0,7% 0% 10% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecsLy, Hau.roga
52 ApreHTuHa
12.03.2018 02.03.2018 20.02.2018 10.02.2018 @ 243 -6,5% -1% -95% 220 373
Poccua
—— usp/ruB & 103 -2,6% 3% -67% 102 179
Typuma
14 ‘r 242 127,4% 127% -14% 242 344
Fepmanua
13 + 99 4,8% 6% 22% 8,2 20,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
feun > 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 41 331,9% 338% -55% 40 83
WUpnanauna
1 @ 20 111,8% 115% 55% 20 57
Uranua
09 @ 96 -0,5% -2% -1% 95 194
12.03.2018 02.03.2018 20.02.2018 10.02.2018 ~
EUR/USD Kurait ¥ 56 -3,2% -5% -51% 44 %
AnHamuka CDS
400 s
3010
320
2010 250
10
" _/___\_/—\,__/\/—
1010
80
10 o 5
10.02.2018 25.02.2018 12.03.2018 10.02.2018 25.02.2018 12.03.2018 10.02.2018 25.02.2018 12.03.2018
——— CDS AprenTuHb! ——— CDS Poccuu ——— CDS Tepmanuu
50 60 110
108
a5 50 106
104
40 40
102
35 30 100
98
30 20 %
%
25 10
92
20 0 %
10.02.2018 25.02.2018 12.03.2018 10.02.2018 25.02.2018 12.03.2018 10.02.2018 25.02.2018 12.03.2018
———CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOp PbiHKA

12 mapra 2018 r.

Centras

[AnHamuka MupoBbIX GOHA0BbLIX MHAEKCOB

KASE

MMBB
2500
2000
1500
1203207 12.06.2017 12092017 12122007 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
o O6vem ——— KASE —— SMA 200 ——— SMAS0
o O6vem —— MICEX —— SMA 200 ———SMAS50
Dow Jones Industrial Average S&P 500
2900

1400
1100
o 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
[ O6vem ——SPX —— SMA 200 ——— SMA50
[ O6vem ——DIJIA —— SMA 200 ———SMAS0
FTSE 100 DAX
8100 15000
7650 13500
7200 12000
6750
10500
6300

5850
5400
4950

4500
12.03.2017 12.06.2017 12.09.2017

1 O6vem ——— FTSE 100 ———SMA 200

Shanghai Composite

4500
12.12.2017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018

——— SMA50 o 06bem —— SMA 200 —— SMA50

Nikkei 225
30000

5400

4800

4200

3600

3000

2400

1800
12.03.2017 12.06.2017 12.09.2017

1 O6bem

Shanghai Comp.

—— SMA 200

25000

15000

12.12.2017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018

~———SMAS50 1 O6vem — Nikkei 225 ——SMA 200 ~—— SMAS50
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MoHuTOp PbiHKA

ot
12 mapra 2018 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
He¢tb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 MM 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
70 198000
1200
455900
a5 99000
[ 20 0
12.03.2017 12.07.207 12.11.2007 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa e O6bem Topros OTKpbITble NO3NLMN Lena
Hedtb mapku WTI Cepe6bpo
3200000 120 250000 so
2800000
100
2400000
2000000 80
1600000
1200000 &0
800000
a0
400000
0 20 o
12032017 12.06.2017 12.09.2017 12122017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
s OBbem Topros ——— OTKpbITbIE NO3MLUN Lena {77 O6vem Topros OTkpITe nOSMUMA Uena
ras Meae
1750000 240000
10000
1500000 200000
9000
1250000
160000
8000
1000000
120000
7000
750000
6000
500000
250000 5000
4000
12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
[ O6bem Topros OTKpbITbIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN UeHa
Nwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
0 2 [ 250
12.03.2017 12.06.2017 12.09.2017 12122017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
1 O6bem Topros ——— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOp PbiHKA

12 mapra 2018 .
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/TeHre Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
30 W&gﬁﬁ
310 65,9
290 59,1 PN T ke S
S —~——
270 T~ \=wevt
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 1212.2017 12.03.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
12.03.2017 12.06.2017 12.09.2017 12122017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUIA/Kanaackuit gonnap 11
14 ’
1,05
135
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
,95 0,6
12.03.2017 12.06.2017 12.09.2017 1212.2017 12.03.2018 12.03.2017 12.06.2017 12.09.2017 12.12.2017 12.03.2018
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MoHuTOp PbiHKA

12 mapra 2018 .

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Tun Baniota

Kaz Minerals KAZ LN npoCcTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUMM KZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
npoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
nNpoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/EHTE, B KOTOPOM NPUBEAEHDBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ll YKa3blBaeT Ha To, 4To 06beM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% W Bbilue.

CAMBOA | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npe/enax 06bIYHbIX 3HaUEHUIA, OTKNOHEHWe He
npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynneHa UAu nepenpogaHa. 3HadeHue HKe 30 06b14H®™roBOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekynieHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynaena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

PeittnHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
JepxaTb

Mpoaasatb

Dara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

12 mapra 2018 .

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop AvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuwmanucr 1 Kateropumn Cneymanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[DenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanucrt 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALLIMOHHBIN XapaKTep u He aaseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMBO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosy4eHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, NO/IHOTY M AOCTOBEPHOCTb TaKOM MHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KOoMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIMX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa uam ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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