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Jingepbl pocta U nageHns
Mo MTOoram TOpros akUMAMM KasaxcTaHCKuiA poHaoBbIN nHAeKc KASE Bbipoc Ha 0,95% u coctasun 1 567,84 n.
RDGZP _ 7,7% Mpu 3ToM 06beM CAENOK C aKLMAMM, BKAOYEHHbIMM B NPEACTaBUTENbCKUIA CNUCOK MHAeKca KASE, cHu3unca
OTHOCUTENBHO NPEAbIAYLLENO TOProBOro AHA Ha 46,4 % n0 75,4 MAH TeHre.
RDGZ - 3,0% Ocobblli POCT NPOAEMOHCTPMPOBAAN NPOCTble akuMK Passeaka Jobblva KasMyHaiilas, cToMMOCTb KOTOPbIX
3a AeHb nosbicunack Ha 3,00% ao 18 725,39 n. npy¥ MMHUMANbHOM YPOBHE TOProB 33 BYepPaLLHWUIA AeHb. B
CCBN - 3,0% 3e/1eHOM 30He 3aBepLUMAM TOPrK akummu bark LeHTpKpeauT (+2,99% no 168,92 n.), HapoaHbiit baHk
KasaxcraH (+1,47% p0 57,90 TeHre), KasTpaHcOin (+1,16% ao 1 317,17 n.). Kpome Toro, NnoAoposKanu akumum
HSBK - 1,5% KazMinerals Plc Ha 0,47% n0 1 868,70 TeHre, BACT npubasuan 0,22% no 41 383,66 n. u Kcenn yseanumncs Ha

KZTO KZ . 1,2%
GB_KZMS I 0,5%

BAST I

0,2%

KCEL KZ 0,1%
KZTK 0,0%
KZTKP 0,0%

KEGC KZ -o,wi

0,09% po 1 150,00 TeHre.
B KpacHOi 30He 0Ka3anuChb akuuu aHepromoHononucta KEFOK, cTOMMOCTb KOTOPbIX CKOPPEKTUPOBaANach Ha
0,11% po 1 367,67 n.
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Hosoctu Kasaxcrana

n 8o B K B P! P p Ha 5,8%...

0O6bem NpoMmbILWNEHHOTO NPOU3BOACTBA B KasaxcTaHe B AHBape-mapTe 2017 roga BbIpoc Ha 5,8% No cpaBHEHWMIO C aHaNorM4HbiM nepuogom 2016 ro aa, coobmn ctatkomuTeT MUHIKOHOMUMKM KasaxcTaHa. [pon3BoAacTBo B
ropHoA06bIBaloLLEN NPOMBILINEHHOCTH 1 pa3paboTKe KapbepoB BbIPOCAO Ha 5,6%, B BOAOCHa6eHUM HabntoAaeTca CHUKeHe Ha 1,6%, B chepe 3 NeKTpoCHabKeHUA, Nofaun rasa, napa v BO3AyIWHOTO KOHAULMOHWPOBAHNA POCT
Ha 3,9%. B 06pabaTblBatoLLeit NpoMbILIEHHOCTM 3adUKCUPOBaH PocT Ha 6,5%. B AHBape -mapTe 2017 roAa no CpaBHEHUIO C aHaNorMyHbIM nepuogom 2016 roga ysennuunnach fobbiua cbipoit HedTH, METANNIUYECKUX PYA, U YA,
B03poc/io NPOU3BOACTBO NPOAYKTOB HepTenepepaboTku, NPOAyKLMM GapMaLLEBTUHECKOM 1 METaNyPriyeckoi Npol ocTn. Y 06 beMOoB NPOK3BOACTBA NPOMBILNEHHO NPOAYKLMM HabtoAanock B 13 pernoHax
pecnyﬁlwlxm. an 3TOM CHM3UNOCb NPOU3BOACTBO TabauHbIX I/I3,D,EI1VII7I nnpoaykuuum XMMUYECKon NPOMBILWNEHHOCTH.

Memounuk: Mimepgpakc
" yHaiila3" TpU TpaHwa Ha obuiyto cymmy $2,75 mnpa,...
KasaxcTaHckan HaunoHanbHas HedTerasosas komnaHua "KasMyHaiilas" (KMr) p; T TPV TpaHLwa eBpoobanraumii co cpokamu obpaterus 5, 10 1 30 neT Ha o6wyto cymmy $2,75 mapa, coobwmn "UHTepdakcy" UCTOUHUK B
6aHKOBCKMX Kpyrax. O6bem 5-neTHero TpaHwa coctasseT $500 MAH, AOXOAHOCTb 40NTOBbIX Bymar - 3,95%. O6bem 10-neTHero TpaHwa - $1 MApa, AOXOAHOCTL - 4,875%. O6bem pasmeLeHns A0AroBbIX ymar co CPOKOM
obpawerus 30 net coctasnset $1,25 mapa, AOXOAHOCTD - 5,875%. COBMECTHbIMM MeHeAXepammn 1 COBMeCTHbIMM ByKpaHHepamm caenkm soictynatot Citi, Deutsche Bank, UBS, Halyk Finance, SkyBridge Invest. O6wuit o6bem
cnpoca Ha Tpu TpaHLa eBpo6oHA0B Npesbicua $9,2 MAPA, NPY 3TOM HaBobLIEH NONYAAPHOCTBLIO Y MHBECTOPOB M0/Ib30BaNUCH 30 -NeTHUe eBpoobanraumnm. "KasMyHaiilas" - KasaxcTaHCKMiA HaLMOHANbHBIN onepaTop no

pasBsegke, f06blue, NnepepaboTke U TPAHCNOPTUPOBKE YrNeBoA0poA0B. 90% akumnii KOMNaHWUKM NpUHaaNeXUT rochoHay "Campyk -KasbiHa", 10% - HaumoHanbHoMy 6aHKy KasaxcTtaHa.

Mcmounur: Uimepakc
EABP npor pyet poct BB B 2017r Ha ypoBHe 2,3%, B 2018r - 2,1% u B 2019r - 2,2%...
EBpasuiickuii 6aHk passuTusa (EABP) nporHosupyert poct BB KasaxcraHa 8 2017 roay Ha yposHe 2,3%, yKkasbiBaetca B o63ope EABP. Mpu atom poct BBI pecny6auku, cornacHo nporHosy EABP, 8 2018 roay aocturHet 2,1%, 8 2019
ropy - 2,2%. O6meHHbI Kypc TeHre K gonnapy CLUA (cpeaHuii no rogy), Kak cuntatoT aHanutuku EABP, 8 2017 roay coctaeuT 330 TeHre, 8 2018 roay - 336 TeHre u B 2019 rogy - 351 Texre. CornacHo o63opy EABP, pocT nHaekca
notpebutenbckmx ueH (UML) Ha koHew, 2017 roaa 6yaeT Ha yposHe 7%, 2018-ro - 6,7%, 2019-ro - 6,6% (Hau6aHK NPOrHo3upyeT LieNeBoit Kopraop No MHGALMK B pasmepe 6-8% - Ud-K). "B KasaxcTaHe BoccTaHOBNEHWE
9KOHOMMWYECKOI aKTUBHOCTU NpuobpeTaeT 6onee yCTOMUMBDIN XapaKTep, NpU 3TOM MHONALMA NPOAO/IKAET 3aMEANATLCA U HAaXOAMUTCA B6AM3N B epXHEro Nopora Lenesoro opueHTMpa LieHTpanbHoro 6aHka KasaxcraHa. Ha atom
boHe MexayHapoaHoe peliTuHrosoe areHTcTBo S&P Global Ratings noaTBepAMN0 A0ATOCPOUHbIE M KPaTKOCPOUHbIE CyBEPEHHbIe KpeauTHbIe peii TUHM KasaxcTaHa no 06a3aTeNbcTeam B MHOCTPaHHO M HaLMOHaIbHOM Ba/loTe Ha
yposHe "BBB-" 1 "A-3". B 10 e Bpema areHTcTBO S&P oTmeyaerT, 4To nporHo3bl 12 n3 18 6aHKoB, Metowmx peiTuHri S&P Global Ratings, aBastoTcs "HeraTuBHbIMK" KM NOMeLLEHHbIMM B cnncok CreditWatch”, - ykasbisaeTcs B
uHpopmaLmm. CornacHo 063opy EABP, 3ameaneHue naaeHua BHeLWHeTOProsoro o6opota pecnybanKm onpeaenaeTca NoNOKUTENLHOM AMHAMMKOI KaK 9KCMOpTa, Tak 1 umnopTa. "BocctaHoBNeHWe BHelHeToproBoro o6opoTa 8O
MHOTOM CBA3aHO C y/lyuLieHNeM BHELIHETOPrOBOW KOHBIOHKTYPbI, B TOM YMCAe C POCTOM CbipbeBbIX LieH", - roBOpUTCA B coobuieHnn. MHdnauma, cornacHo AaHHbIM EABP, pa3sneaeTca 861131 BepxHero nopora uenesoro
opueHTUpa. "HecmoTps Ha To, uTo B dpeBpane 2017 roAa TEMMbl POCTA MECAYHOM MHOAALMK ycKopuamnch A0 1,0% (k aHeapto 2017 roga), A HAMMKA rOA0BOTO MOKA3aTeNs UMEET TEHAEHUMIO K CHUKeHWI0. DeBpasnibckoe yecKopeHue
pocTa LieH Ha NPOA0BONLCTBUE M NNATHbIE YCAYTM UMEET KPaTKOCPOUHbIN XapaKTep v 6yaeT HUBeNMPOBaHO 3GdEKTOM yKpenneHus TeHre", - noscHaeTcs B cooblueHun. Kak oTmedatoT aHanuTuku EABP, npoduumt Grogxera no
uToram aHBapA 2017 roaa 8 6onbleit YacT chopMMpPOBaH 3a CHET NOCTynAeHuA TpaHchepTa 3 HaudoHaa 1 CoKpalleHnA pacxoA0s rocyaap cTeeHHoro 6loaxketa. "Monpasku B pecnybankaHckuii BrogxkeT Ha 2017 rog,
BHeceHHble B deBpane, npeanonaratoT ysenvyeHue geduuura 6iogxera B 2,7 pasa, ob6bema Lenesoro TpaHcdeprta u3 HaumoHanbHoro doHaa — 8 3,5 pasa. C y4eTom nepecmoTpeHHOro nporHo3a BBIM aepuumt 6rogkera no
utoram 2017 roga nporHosupyetca 8 pasmepe 3,1% BBIM. s nnasHoro nepexosa Ha HoBoe uCKasbHOe NPaBuIo pa3Mep rapaHTMPOBaHHOTO TpaHcdepTa U3 HaudoHAaa nnaHupyeTca CHU3WUTL noaTanHo: B 2018 rogy — 2,6 mapg,
TeHre, B 2019 roay — 2,3 mnpp Tenre, 8 2020-m 1 nocneayiowme roapl — 2 MApA TeHre", - ykasbiBaetcsa B MHGopmaumm. Kak coobuanocs, EABP nporHosuposan, uto BBI KasaxctaHa B 2017-2018 roaax 6yaeT Ha yposHe 2,1-2,3%. B
2016 roay BBIM cTpaHbl yBennunnca Ha 1%. MHdnauma s Kasaxcrane B 2016 rogy coctasuna 8,5%.

Memounux: Mmepgpake
L p Kazakh Invest...
3amecTutenem npeaceaartens NpaseHUs HauMoHanbHOM Komnanum Kazakh Invest HazHaueH BupskaH KaHelwes, 40 3TOro BO3rNasAsfBLIMIA KOMUT €T TEXHUYECKOro PerysimpoBaHus U MeTponorun MuHuHeecTpassutus, coobmna
npecc-cnyx6a MuHucTepcTBa. 51-n1eTHuit b.KaHelues B pasHble roapl ABAA/ICA BULLE-MWHUCTPOM TPaHCMOPTa M KOMMYHUKaLMIA, NpeaceaaTeNemM KoMuUTeTa HGOPMaTM3aLIMM U CBA3U MUHWUCTEPCTBA TPAHCMOPTa M KOMMYHUKaLMA,
3aBeyloLMm cekpeTapuaTom CoseTa 6€30MacHOCTH, 3aBeAyIOLWMUM OTAENI0M BHYTPEHHEN NOMTUKM aAMUHUCTPALUK NPe3NAEHTa, NpeaceaTeNiemM areHTCcTBa No MHGOPMaTU3aLMM U CBA3M, YNPABIAIOLMM AVPEKTOPOM, Y1EHOM
npasnexus xonauHra "Campyk". TaksKe 3aHMMan LOMKHOCTM 3aMeCcTUTeNs akuma 3anagHo-KasaxcraHckoi obnactu, MaHrucTtayckoit o6iactu, coseTHuKa npeaceaatens npasnenus AO "®oHa HauMoHanbHoro 6aarococtosHus
"Campyk-KasbiHa". HaunoHanbHas komnaHua Kazakh Invest aBnaeTca ynoNHOMoUYeHHbIM OpraHoM B 061aCTH NpUBAEYEHUA MHBECTULMIA B KasaxcTa H, obecneynBaeT NoHbINA CNEKTP YCAYT MO COMPOBOXAEHMIO MHBECTULIMOHHbIX
NPOEKTOB OT UAeu A0 peannsaLym nNo NPUHLMNY "0AHOTo OKHa" 1 AeiiCTBYeT B KauecTBe eAMHOr0 KOOPAMHALMOHHOTO LIeHTPa MO cneuyabHb M S3KOHOMUYECKMM 30Ham pecny6mku. CornacHo NoCTaHOBNEHMIO NpaBUTe/bCTBa, 1
mapta AO "HaumoHanbHOE areHTCTBO N0 3KCMOPTY U MHBECTUMUMAM "Kaznex Invest" nepenmeHoBaHo B HaukomnaHuio Kazakh Invest. Bosrnas un komnanuio Makcar Kabawes.

Hcmounun: Mkmepeaxe

Muposbie GOHAOBbIE PbIHKK

prl‘lHeﬁUJMe ¢OHAOBbIe UHAOEKCbI CWAwn EBpOI‘IbI 3aBepwnnm Topru Ha OTpVILLaTeIIbHOI;’I TeppuTopuu, NpoAEMOHCTPNPOBAB B TEYEHME TOProB HeO4 HO3HAYHYHO ANHAMMUKY. B HacToAwee Bpema Ha pbiHKaX ycuiannacob
reonoIMTUYecKan HanpPAXKEHHOCTb, KOTOPas TPAAULIMOHHO CNOCOBCTBYET GErcTBY U3 PUCKOBBIX aKTUBOB U CAEPHAHHOM MHBECTULIMOHHOM NOAMT UKW, Buepa B UTannmu coctoAnack BCTpeua MUHUCTPOB MHOCTPaHHbIX AeN CTPaH
«Bonbluoit cemepku», B xoge KoTopoi CLUA 3aHANa XKeCTKyio no3uumio no Cupuu. FfeononntTuyeckas HanpaxKEHHOCTb TaKXKe ycunuBaeTca Bokpyr CeBepHoii Kopee nocne Toro, kak npesuaeHT CLUA [.Tpamn HanpaBun aBuaHocel,
Carl Vinson k Kopeiickomy nonyoctposy. Tak»e pbIHOK NPOAOJIKAET OXKMAATb Hayana ce3oHa GUHAHCOBOM OTYETHOCTM 3a NepBbiit KBapTan 20 17 r. Ha Tekyleil Hegene oTumTaloTca KpynHeiwue 6aHkm CLUA, Bkntoyas JPMorgan
Chase, Citigroup 1 Wells Fargo. B utore, B KpacHoit 30He 3aBepLunav Topru TexHonorudeckuin uaekc Nasdaq (-0,2% go 5 867 n.), uiaekc S&P 500 (-0,1% ao 2 354 n), repmaHckuii uHaekc DAX (-0,5% fo 12 139 n.) u dpaHLy3ckuin
nHpaekc CAC (-0,1%).

Cpeau ayTcaiigepos okasanucs akumn Commerzbank AG (-2,03%), Deutsche Bank AG (-1,58%), Merck KGaa (-1,09%), Apple Inc (-1,08%), Du Pont (E.I.) De Nemours (-1,08%), Golden Sachs Group Inc (-0,50%), Chevron Corp (-
0,42%), INTL Business Machines Corp (-0,36%).

Wcmounux: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

MNocne HeiaBHEro CHUXEHWUsA OCHOBHbIE POCCHItCKME GOHA0BbIE MHAEKCHI 3aBEPLUMAM TOPIY Ha NONOXKUTENbHON TEPPUTOPUM B OXKUAAHUM BCTpeuun rnasbl MU PO Cepres /lasposa c rnasoit locaenaprameHTa CLUA Pekcom
TWUNNEPCOHOM KacaTeNbHO CUTyaLi BOKPYr Cpuu. [IONOAHUTENbHYIO NOAAEPIKKY POCCUIACKOMY MHAEKCY MOT/I0 OKa3aTb OTCYTCTBUE PaCLUMPEHN € CaHKLIMIA B OTHOLLEHUM Poccum Ha BeTpeye G7, a Takke yAopoxaHue Hedtn
Mmapku Brent.Tak, py6nesbiii Haekc MMBE Bbipoc Ha 0,34% o 1 978 n. u gonnaposbiii uHaekc PTC nosbicunca Ha 0,63% o 1 091 n.

MNogopoxanu akuuu Anpoca (+4,91%), Untep PAO (+4,79%), MMK (+4,21%), Nonumetann (+3,30%), ®CK EIC (+1,81%), MUK Mpynn (+1,79%) , AspodnoT (+1,71%), Aukeu Mpynn (+1,67%), Meden («npedbi» +1,34%). Cpean
ayTcailaepos okasanuck akuuu CypryTHedTeras (npoctbie akuum -0,93% u «npedbi» -2,26%), ICP Mpynn (-1,68%), MaruuT (-1,01%), M-Bugeo (-0,59%), Poctenekom (-0,56%), bawHedTb («npedbi» -0,49%), Ceepcrtans (-0,37%),
HoBatak (-0,36%) 1 TaTHedTb (-0,33%).

Ucmounux: Bloomberg
Hedtb

Mo uToram BTOpHMKa CTOMMOCTb CEBEPOMOPCKOI HedTn mapku Brent Bbipocna Ha 0,4% Ao 56,2 gonn. CLUA 3a 6app. ¥ CTOMMOCTb NIErKOM am epuKaHcKo HedTu mapku WTI npubasuna 0,6% fo 53,4 n. NMonaraem, yaopoaHue
«YepHOro 30/10Ta» CBA3aHO C COKpalleHnem 4o6biun HedTu B CayaoBcKoi Apasum 1 Jinsuu. [lo6biua HedpTv B CayaoBcKoi ApaBuu cHu3munack ¢ 10 max 6app. B cyTku (despanb) Ao 9,9 maH 6app. B cyTku (8 mapte). obbiua HedTH
8 Cayfi0BCcKoOii ApaBuu ocTaeTca Huxe 10,058 maH 6app., NpeycMOTPEHHbIX KONNEKTUBHBIM cornalleHnem. JIBUA COKpaTUNa NPOMU3BOACTBO He GTW Ha 30% B CBA3M C 3aKPbITUEM KPYNHEMILEro MeCTOPOMXAEHUA CTPaHbI all -
Wapapa ¢ 9 anpens. lonoNHUTENbHYIO NOAAEPIKKY MOT/IM OKa3aTb eXKeHeAe/IbHbIe AaHHbIe AMEPUKAHCKOTo UHCTUTYTa HedTu (API) No COKpaLLEeHMIo 3anacos cbipoit HepTH Ha 1,3 MH 6app. NPOTUB OXKAaHWI pocTa Ha 0,125

MAH. Bapp. CeroHs pbIHOK 0XMAaaeT 06HapoAoBaHMsA AaHHbIX MuHaHepro CLUA no o6bemy 3anacos HedTH B CTpaHe.

Wemoutux: Bloomberg
Baniota
Kypc Tenre k gonn. CLUA ykpenuncs Ha 0,86% v coctasun 311,3 Tenre/S1.

Kypc poccuitckoro py6s no oTHoweHwuto k gonn. CLUA ykpenuncs Ha 0,33% u coctasun 57,06 py6.
Kypc BantotHoit napbl EUR/USD sbipoc Ha 0,09% u coctasun 1,0610.

Wcmounux: Bloomberg
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[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
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MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,7 4,9 0 -35 -221
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0 /3,9 104,0 f 3,9 2 1 -153
BPK 03/06/2020 7 ®uke 4,0/ 36 107,8 @ 3,8 -1 H/A, -

BPK 23/03/2026 6 ®uke 55/53 104,3 4+ sa 0 2 -225
BPK 10/12/2022 4 ®uke 43/ 4.2 99,2 ? 4,3 0 -9 -192
HapogaHblit BaHk 03/05/2017 7 ®uke 63/ -1,7 100,3 & 2,3 -6 -10 -257
Hapoga#blit BaHk 28/01/2021 7 Pukc 4,7 / 4,5 109,0 = 4,6 0 -27 -194
Campyk-3Hepro 20/12/2017 4 Dduke 40/ 28 100,2 & 34 8 1 -157
Kaskom 13/06/2017 6 MNnas 14,6 / 4,9 99,4 @ 9,7 -9 -13 -

Kaskom 11/05/2018 9 Puke 58/ 47 103,4 4+ s2 2 -70 -540
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,4 @ 3,8 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,7 @« 27 3 -14 2213
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,1 2> 3,6 0 -18 -200
KasTpaHclas 14/05/2017 6 dukc 57/ -6,6 100,5 @ -0,5 -60 -322 -498
MKankmyHan 13/11/2019 7 Ddukc 8,4 /8,0 97,5 8,2 3 31 -631

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

- -4
10.02.2017 21.02.2017 04.03.2017 15.03.2017 26.03.2017 06.04.2017 10.02.2017

21.02.2017 04.03.2017 15.03.2017 26.03.2017 06.04.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 ? -28,4 733 -2959 -3265
BTE BaHKk 22/02/2018 6 Duke 25/ 21 103,4 23 3 6 226
CbepbaHk 28/06/2019 5 ®uke 28/ 26 105,3 @ 2,7 0 -3 -228
C6ep6ark 16/06/2021 6 Puke 37/36 107,9 $ 37 -1 -8 234
FasnpombaHk 17/05/2017 6 dukc 2,8/0.2 100,4 ® 1,5 6 -25 -284
Poccenbxosbank 15/05/2017 6 ®uke 23/04 100,4 > 14 0 -85 -362
lasnpom 22/03/2017 5 ®uke 11,1 / -54,4 100,1 = -21,8 0 -2169 -2514
Tasnpom 13/02/2018 7 Duke 09/ 06 104,9 ® o7 2 4 318
lasnpom 11/04/2018 8 ®uke 23/20 105,9 @ 2,2 -2 -3 -230
Nykoiin 07/06/2017 6 Duke 2,7 /11 100,7 & 1,9 3 9 -148
JNykoitn 24/04/2018 3 Pukc 2,6 /22 101,1 ? 2,4 0 4 -216
Nykoiin 05/11/2019 7 Duke 2,8/ 26 111,1 @« 27 0 25 -226
JNykoitn 07/06/2022 7 Pukc 4,0/ 39 112,7 ? 39 0 -23 -219
rasnpomHedTb 26/04/2018 3 dukc 1,1/07 102,1 4 0,9 4 -10 -324
rasnpomHedTb 19/09/2022 4 Ddukc 42 /41 101,0 4 4,2 -2 -18 -240
PocHedTb GuHaHC 02/02/2020 7 dukc 3,4 /32 110,4 = 33 0 -11 -230
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 22/ 18 102,1 4 2,0 0 -18 -318
BHewwaKoHOMBaHK 21/02/2018 3 dukc 09/04 102,0 @ 0,7 -1 -8 -405

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 311,3 -0,86% 2% 9% 311,26 354,50
EUR/KZT @ 330,5 -0,2% -2% -11% 329,20 397,40
GBP/KZT @ 388,8 0,2% 1% -23% 383,05 496,00
335
USD/RUB @ 57,06 -0,33% -3% -22% 56,13 67,13
— EUR/USD 1+ 1,0610 0,09% 1% 1% 1,0384 1,1527
GBP/USD f 1,2483 0,5% 3% -15% 1,2068 1,4810
285 UsD/IPY 4 109,76 -1,1% -4% -8% 100,03 117,93
12.04.2017 02.04.2017 23.03.2017 13.03.2017 ’ ’ ’ ’
60 USD/CNY @ 6,8921 -0,2% 0% 6% 6,4600 6,9640
USD/CAD 4 1,3326 0,1% 1% 5% 1,2526 1,3574
AUD/USD f 0,7503 0,0% -1% 5% 0,7174 0,7810
56
PbiHku CDS
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52 ApreHTuHa
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Ipeumna
" = 918 0,0% 0% 0% 871 997
UcnaHua
f 83 382,4% 336% -7% 65 129
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- @~ 52 199,2% 170% 16% 48 70
Uranua
! f 188 2,3% 12% 94% 118 197
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[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CAMBON | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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