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KACE

HecmoTpA Ha NOATBEpMMASHWE MeMAYHAPOAHbIM peldTUHroBbim areHTcTBom S&P Global Ratings
OOATOCPOYHOTO W KPaTKOCPOYHOrO CYBEPEHHLIX PeWTMHroeB KasaxcTaHa B WHOCTPaHHOW M
HaUMOHANbHOK BankoTe Ha ypoBHe "BBB- / A-3", nporHo3 — cTabunbHbIN, Ka3zaxcTaHCKWIA GOHO0BLIN
uMHOekc KASE no wroram TOpProBE B MNOHeAe/lbHUK CHOPpPeKTUpoBancA BHM2 Ha 0,41% M
3adMKCHpOBanock Ha ypoeHe ao 2 402,95 n. Bcaeq 3a yaeweeneHuwem Hedtd. Obvem coenok c
AKUMAMM, BKIHOYEHHBIMK B NPeACcTaBUTENbCKUIA CNMCOK MHAeKca KASE, yMeHbWWACA OTHOCUTENbHO
npegblaywero Toproeoro AHA B 2,6 pasa W cocraeun 219,8 mnH. Tedre. Jlngepamu CHUMEHWA
OKa3a/MCb akUMKM KOMMNaHWKA KommyHanbHbix yoayr (-0,46%) M TenekommyHUKaumonHoro (-4,01%)
CEKTOPOB.

CHUeHMe UHaeKca KASE cBA3aHo © yaelleBneHWMeM akLMi coToBoro onepatopa Keenn (-4,1% po 1
645 Teure) npu obbveme TOproe 5,47 MAH. TeHre, akuMil TENEKOMMYHWKaALUWMOHHOW KOMMaHUM
Kazaxtenekom (-0,9% po 25 000 Tenre) npu obbeme Toproe 85,42 MAH. TeHre, akuuii banka Actansl (-
0,8% oo 1 190 teHre) npu obbeme Toproe 7,34 MAH. TEHTe, aKUWHA 3NEKTPOIHEPTEeTUYECKOW KOMMaHUK
KErOK (-0,5% po 1 400 terre) npuw obbeme toproe 4,80 MAH. TeHre WM akUMWA HedTETPaHCNOPTHOM
KomnaHuu KastpaHcoin (-0,001% o 1 580 teHre) npu obbeme Toproe 16,86 MAH. TeHre.

OTmeTum, YTo No UTOoram TOProB POCTOM CMOT/IM 3akpbiTbCcA akuWwkW HapoaHoro banka KazaxcraHa
(+2,0% po 112 TeHre) npu obbeme Toproe 13,24 MAH. TeHre, akumu baHka UeHTpRpeaut (+1,7% Ao
312 Tedre) npu obbveme TOproe 81,47 MAH. TeHre M akuMu megeaobbiBarowed KomnaHuM Kaz
Minerals (+0,5% go 3 840 tedre) npu obbeme Toproe 5,18 mAaH. TeHre.
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Hosoctun Kasaxcrana

np p B B p BbIPOC/IO Ha 5,6%.
06bem NpoMmbILLNEHHOTO NPOU3BOACTBA B KasaxcTaHe B aHBape-pespane 2018 roaa BbIpoc Ha 5,6% No cpaBHEHWMIO C aHanoryHbIM nepuogom 2017 roaa, coobumn ctatkomuteT MUHIKOHOMUKM KasaxcTaHa. Mpon3BoAcTBO B
ropHoA06bIBatOLLEl NPOMBILLNEHHOCTU U pa3paboTKe KapbepoB BbIPOC/O Ha 5,5%, B BOAOCHABKEHUN HaBNI0AAeTCA CHUKEHME - Ha 2,3%, B Chepe 3NeKTPOCHaBKeHNA, NoAaum rasa, napa 1 BO3AyILHOTO KOHAULMOHNPOBAHNA POCT
Ha 5,7%. B obpabaTbiBatoLLelt NpOMBbILLNEHHOCTU 3adUKCMPOBaH PocT Ha 6,1%. B AHBape-despase 2018 roga No cpaBHEHUIO C aHANOMMYHbIM Neproaom 2017 roaa ysenmumnack Aobbiya cbipoit HedpTH, NPUPOAHOTO rasa n
MeTaNNMYeckux pyA. Bospocno nponssoacTBO NPOAYKTOB MUTAaHWA, HAMMTKOB, PE3UHOBbIX W N1aCTMACCOBbIX M3AE/INIA, NPOAYKLMM XMMUYECKOM, papMaLLeBTUHECKOI, METaNYPriiecKon NPOMbILINEHHOCTY U MALIMHOCTPORHHUA.
Mpu 3TOM, cOKpaTUNAck A06bIYA YINA U IMTHUTA, CHU3UNOCL NPOU3BOACTBO TaBauHbIX U3AENNI U NPOUMX TPAHCMOPTHBIX CPEACTB. YBeanueHue 06beMoB NPOM3BOACTBA NPOMbILINEHHOM NPOAYKLMM HaBAKAANOCk B 13 peroHax
pecny6auKku.

Y

Hemounur: Mkmepdarc

3 Hble K: B ¢peBpane Bbipocaun Ha 0,15%, c Hauana roaa - Ha 2%...
Mo npeagapuUTeNbHBIM AaHHBIM, 30/10TOBaNIOTHbIE pe3epsbl (3BP) KasaxcTaHa, BKtouas Banosble pesepsbl HaubaHka v cpeactsa Haudoraa coctasuam no utoram dpespans 2018 roga $90,802 mapa, yBEAMUMBLUMCH 33 MeCAL, Ha
0,15%, coobwmn HaubaHk. C Hayana roga 3BP Bbipoc Ha 2%. AkTuBbl HaumoHanbHoro ¢poHaa KasaxcraHa coctasuam $59,368 mapa, yBennumnsinch 3a mecal, Ha 0,09% (c Hadana roaa - Ha 1,8%). Banosble MexAyHapoaHble
pe3sepsbl HaubaHka B despase Bbipocau Ha 0,27% (c Hauana roga Ha 2,24%) u focturam yposHsa B $31,434 mapa. Yuctble mexxayHapoaHble pesepsbl HaubaHKa 3a npowwblit mecay, Bbipocam Ha 0,29% (c Havana roga pocT Ha
2,26%) v coctasuam $30,915 mapa. AkTusbl B BantoTe 8 despane 2018 roaa Bbipocu Ha 0,76% (c Hayana roaa poct Ha 0,86%), Ao $18,404 MApA, aKTUBbI B 3010Te 3@ NPOLIEALINIA MECAL, CHU3MAUCH Ha 0,41% (c Hayana roaa
BblpocAy Ha 4,26%), go $13,03 mapa,.

Memounux: Mnmepepare

LleHbl Ha HOBOe Xunbe B KasaxcraHe 3a pespanb noBbicunucb Ha 0,2%...
B KasaxcTaHe ueHbl Ha HoBOe *u/be B peBpane 2018 roaa no cpaBHeHuio ¢ asHBapem 2018 roga nosbicuamnch Ha 0,2%, coobmn ctTaTkomuTeT MUHIKOHOMMUKMW. COTNacHO CTaTAaHHbIM, LieHbl Ha BTOPUYHOM PbIHKE Ha
6.1aroycTpoeHHoe 1 He61aroyCTPOEHHOE XKIjbe He 3MEHUANCh. ApeHAHas naTa 3a 61aroycTpoeHHOE Kube cTana Bbilwe Ha 0,2%. B cpeaHem no pecnybvKke LeHa NpoAaxu 1 KBaApaTHOro MeTpa HOBOTO XKWUJ/bA COCTaBMAA B
despane 2018 roga 260 Tbic. 613 TeHre, nepenpoAaBaeMoro 61aroycTpoeHHOro Xunba - 185 Tbic. 942 TeHre, He61aroycTPOEHHOTO unbA - 114 Toic. 273 TeHre, apeHAbl 61aroyCTPOEHHOTO KuabsA - 1335 TeHre 3a KB. M,
oTMeuaeTcs B coobiyeHnm. Tekywumii kype - 320,19 TeHre/S$1.

Hemounur: Mnmepdarc

S&P noaTBEPAMNO AONTOCPOUHBIV peiTUHT KasaxcTaHa BBB-, NporHos - crabubHblid...

MexayHapoaHoe peiTuHrosoe areHTcTBo S&P Global Ratings noaTBEpAMAO AONTOCPOYHBIE M KPAaTKOCPOUHbIE CYBEPEHHbIE PEMTUHMM Ka3axcTaHa B MHOCTPAHHOM M HaLMOHANbHOM BaslloTe Ha ypoBHe "BBB- / A-3", nporHos -
cTabunbHbINA. AreHTCTBO TaK)Ke NOATBEPAMNO PENTUHT KasaxcTaHa no HaumMoHaibHOM WKane Ha yposHe "kzAA". CTabunbHbIi NPOrHO3 OTPaKaeT OXUAaHUe TOro, YTO B TeYEHUE CeAYIOLMX ABYX 1T He ByAeT HUKaKUX
CyLLECTBEHHbIX UHAHCOBbIX NOCAEACTBUIA, CBA3AHHbIX C CyAeBHbIMM CNopamm Mex/y BnacTamu KasaxcTaHa 1 BHELHUMW MHBECTOPaMM, OTMeYaeT S&P. AHa/IMTUKM areHTCTBa MOTyT NOBbICUTL PEATUHIW, EC/IW, BOMPEKMN X
OXUAAHUAM, HelaBHME NONNTUYECKME PedOPMbI CYLLLECTBEHHO YKPENAT MHCTUTYTbI KasaxcTaHa, yKasbiBaeTcA B COOBLIEHNN. PeTUHIM MOryT OKa3aTbCA NoJ, AaBeHUeM, eC/i1, HanpUMep, A0MNO/HUTEIbHbIE 3HaUNTe/IbHbIe
BHELWHMWe akTmBbl HaumnoHanbHoro GoHaa Pecnybinku KasaxcraH 6yayT 3aMOpOKeHbI MM NOTPEBHOCTM BHELWHErO pUHAHCUPOBAHWA NPEBBICAT NOCTYN/IEHWA MO CYETAM TEKYLLMX Onepauuii, npeaynpexaaet S&P. AHanUTUKu
areHTCTBa MOryT NOHU3UTL PEATUHIM, €CM PaHee AecTabunnsupylolme GakTopbl BHOBb NOABATCA, HANPUMEp, eCAIM A0NNAPU3aLIMA ENO3MUTOB HaceNeHNA CYLLLECTBEHHO YBEIMYNTCA UMW OLieHKa TemnoB pocTa KasaxcTaHa
(cpeaHeB3BeLIeHHOe 3HaueHWe peanbHOro BBI Ha Aylly HaceneHuns) ynafeT HUxe CpeAiHUX TEMMOB POCTa A/1A CTPaH B TOi e KaTeropuu BBIN Ha Ayuly HaceneHna. HecMoTpa Ha yxyAlleHue GUHaHCOBOrO U BHelwHero 6anaHca
KasaxcraHa nocne 3amopaxkusanus $22,6 mapg, (13% ot BB 8 2018 roay) 8 HaunoHanbHoM doHAe, Ka3axcTaH COXpaHUT OTHOCUTENBHO CUAbHbIE MO3ULMU N0 BHELLHEMY FrOCYAapCTBEHHOMY AOATY U N0 BHELHUM aKTUBaM 0
2021 ropa, oxuaaet S&P. Moutu 20% BBIN, octaswerocs B HauuoHanbHoM doHAE, He NOCTPaAAEeT OT MPOAO/IKAIOLLEroCa CNOpPa C BHELWHUMU MHBECTOPAaMU, NPeANoNaratoT aHaIMTUKK areHTcTBa. OHU CYMTALOT, UTO JIMKBUAHbIE
aKTMBbI NPaBUTeIbCTBa ByAyT B 3HAUMTENbHOM CTeneHu NoKpbIBaTh 06A3aTeNIbeTea B TedeHue 2018-2021 roaos. PeiiTuHrM KasaxctaHa No-npexHemy onvpaioTca Ha OTHOCUTENbHO CUAbHBIN 6anaHC, NOCTPOEHHBIN Ha MPOLAbIX
6IO/J'>K9THI>IX U3NNULWKAX, HAKON/IEHHbIX B HaUMOHaIleOM ¢OHA9 B 3MOXY BbICOKMX UEH HA CbipbeBble TOBapbI. KasaxctaHckne JINKBUAHbIE BHELIHMWE aKTUBbI, NO NPOrHo3am S&P 6y/J'yT npesbiWaTb BHELWHWI aonr no 2021 roga, 4To
TaKKe NoAAEPKUBALT PEUTUHIM Ha 3TOM YPOBHE. PENTUHIM NO-np yo 0TCA NOA, A TPYZAHO NPOrHo3vpyembix ByayLmx A4eiCTBUI BbICOKOLEHTPaAM30BaHHOMN NOIMTUYECKON Cpeabl, YMEPEHHOTO YPOBHSA
3KOHOMMYecKoro 6narococtoaHua KasaxctaHa 1 npobaemamm KpeAMTOCNOCOBHOCTM GUCKabHOM NOSIMTUKM, HaNPUMeP, OFPaHNYEHHO CaMOCTOATENbHOCTW AeMCTBNIA LIeHTPaNbHOTO BaHKa.

Memounur: Mnmepepake

Mwuposbie GpoHA0BbIE PbIHKK

Mwuposble GoH/A0BbIE NOWAAKM N0 UTOTaM TOPrOB B NOHEAENbHUK 3aKPbIANCh PasHONPaBAeHHO. Ha pasHonpasieHHYI0 AnHaMIUKY GOHA0BbIX MHAEKCOB NOBAUANA Ny6MKALMA CTaTAaHHbIX MUHTpyAa CLUA, cornacHo KoTopbiM
pocT 3apaboTHO NnaTbl B CTpaHe B deBpasne 3ameannnca Ao 2,6% B rofloBOM BblPaXeHUM Noc/e nokasatens B 2,9% mecalem paHee. MeHee BbICOKME TeMMbl POCTa 3apaboTHbIX NAAT 03HAYaIOT MeHblee MHOAALMOHHOE
/laB/ieHue CO CTOPOHbI NOTPeBbUTENbCKOrO CNPOCa U POCTa U3AepKeK KoMnaHuit. YposeHb 6e3paboTtuubl B CLUA He nsmeHunca ¢ AHBaps - 4,1%, TorAa Kak 3KCNepTbl 0KW/AaNN CHUXEHNA MHAWKaTopa A0 4%, a uncno pabounx mect
B HECE/IbCKOXO3ANCTBEHHBIX OTPACNAX SKOHOMUKM BbIPOC/IO Ha 313 ThicAY. [0 MHEHMIO aHaIMTUKOB, 3Ta CTaTUCTUKA 0CNabuaa onaceHua Tpeii 4epoB No NOBOAY CMLLKOM BbICOKOM MHGAALMM 1 NepcnekTus 6oee akTUBHOTO
NoBbIlWEHNA NPOLLEHTHON cTasku ®PC CLUA. B pesynbTaTe amepuKaHCKuit nHaeke S&P 500 ymeHbwnaca Ha 0,1% go 2 783 n., NASDAQ ysennunnca Ha 0,4% fo 7 588 n., u Dow Jones noHusmunca Ha 0,6% 40 25 179 n. dpaHLy3cKuii
nHaekc CAC-40 ysennunnca Ha 0,04% po 5 277 n., Hemeukuii uhaekc DAX - Ha 0,6% Ao 12 418 n., ogHako 6putaHckuil nHaeke FTSE 100 ckoppekTuposanca BHu3 Ha 0,1% o 7 215 n. Ha GpoHe yKpenneHna GpyHTa CTEPIMHIOB K
nonnapy CLUA.

Wemourur: Bloomberg

Poccuiickunii $oHA0BbINA PbIHOK

Poccuiickuii poHAOBbIN PbIHOK MO UTOram TOPros BC/ieA 3a MUPOBbIMM GOHA0BLIMU MIOLWAAKAMM AeMOHCTPUPYET Pa3HOMPABEHHYIO AMHAMUKY Ha GOHE CHUXXEHUS POoCCcuitcKoro pybas v yaewesneHus Hedptu. Pybab B
noHeAeNbHUK 0cnab Ha poHe ussecTuid, uto EBpocotos Ha nonroga (8o 15 ceHTAbpA) NPOAUA CAHKLMK B OTHOLLIEHUM POCCUIACKUX 150 duanmu, n 38 KomnaHui u3-3a KpUsnca Ha YkpauHe. B pesynbrate uHgekc MMBB yBennuuncs
Ha 0,27% po 2 318 n. u PTC ymeHblumnca Ha 0,18% Ao 1 283 n. B ninaepax pocTa BbICTynuAmn akummn bawHedtn (+2,8%), HoBonmneuKoro meta nnypruyeckoro KombuHara (+2,7%), Tathedtn (+2,3%), CyprytHedrerasa (+1,8%), MAO
Montoc (+1,8%), PycAna (+1,4%), Fasnpoma (+1,1%), HOBAT3Ka (+1%). CHMKeHMeM 3aKpblanch akumn Mocbupskiu (-2,1%), Medena (-1,3%), AGK Cuctema (-1,2%), BTE (-1%), Fasnpom HedTv (-0,9%), Pycluapo (-0,5%), IYKOWIa (-
0,5%).

Mcmounuk: Bloomberg

Hedtb

Mo uToram BYepaLLIHWUX TOPros HeGTAHbIE KOTUPOBKM 3aKPbIIUCH B KPACHOI 30He Ha GpoHe onaceHuit pocTa HebTeao6bium B CLUA. CornacHo aaHHbIM MuH3aHepro CLUA HedTenobblua B cTpaHe gocturna go 10,37 maH. 6app. B cyTku
Ha NPOLWO¥ HeAene, AOCTUTHYB MaKCUMaNbHOTO pekopaa. OHAKO cAePXKMBaIOWNM GaKTOPOM ANA HeTAHOTO PbIHKA BLICTYNAlOT AaHHbIe HedTece pBUCHOI KomnaHum Baker Hughes, cornacHo KOTOPbIM YMCNIO YCTAHOBOK,
aKkcnayaTupyembix B CLLIA ana 6ypeHna HedTAHbIX CKBaXKWMH, COKPATUAOCh Ha 4 0 796 Ha NpoLWNoN Heaene, CHUXKeHUe 3apUKCUPOBAHO BMEPBbIe 3a CEMb He/le/lb. TaKKe CTOUT YHeCTb, 4TO YHAaCTHUKM PbIHKA XAYT eXXemMecAYHOTro
oTYeTa MUHUCTepPCTBa 3HepreTuku CLLUA o cnpoce 1 NpeanoKeHUW 3HeproHoCcUTeNel, KOTopbIt ByAeT cogepKaTb HOBbIE OLEHKM A06biun HedTH Ha CNaHLLEBbIX MECTOPOXAEHMAX. B pesyabTate CTOMMOCTb CEBEPOMOPCKON HedTH
Mapku Brent ymeHblumnack Ha 0,8% Ao 65,0 gonn. CLUA 3a 6app. v LeHa nerkoit amepukaHckoit Heptn WTI noHusunace Ha 1,1% po 61,4 gonn. CLUA 3a 6app.

Wemourur: Bloomberg

Baniota

Kypc TeHre k goan. CLUA ocnab Ha 0,06% u coctasun 321,0 TeHre/S1.

Kypc poccuiickoro pybns no oTHoweHuto K gonn. CLUA ocnab Ha 0,43% u coctasun 56,91 py6.
Kypc BantotHoit napsl EUR/USD Bbipoc Ha 0,22% Ao 1,2334.

Hemourur: Bloomberg
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[AnHamMMKa AOXOAHOCTU MEXAYHAPOoAHbIX o6auraumii KasaxcraHa
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S Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 ®uke 47 / 45 100,2 4,6 2 25 -254
EBpaswiickuii BaHk 20/09/2022 ®uke 4,1/ 39 103,3 £’ 4,0 0 25 -152
BPK 03/06/2020 ®uke 4,0/ 3,7 105,1 @ 4,0 -2 H/A -
BPK 23/03/2026 ®ukc 47 / 46 108,5 @ 4,7 0 11 -
BPK 10/12/2022 ®uke 43/ 4.1 99,4 @ 4,3 -1 23 -
Hapogamblit Bak 28/01/2021 dukc 4,2 / 3,4 109,3 @ 3,8 -1 18 -259
Kaskom 11/05/2018 ®uke 38/08 100,7 @ 3,8 -8 -144 -
KasMyHaiilas 02/07/2018 dukc 4,4 /0,1 102,1 = 2,2 0 -17 -238
KasMyHaiilas 09/04/2021 Ddukc 4,0/ 3,4 107,7 4 3,7 -4 -5 -186
KankmyHain 13/11/2019 dukc 240,9 / 32,3 101,1 240,9 0 17160 -

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Ceniras
SECURITIES

13 mapra 2018 .

[AnHamuKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia

11.01.2018

22.01.2018

—SBER 15

02.02.2018 13.02.2018

—GPB15

MexayHapoaHble poccuiickue obnuraumm

IMUTEHT

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom

JNlykoin

Jlykoiin

JNlykoin
Fa3npomHedTb
FasnpomuedTb
PocHedTb ®UHaHC

BHelwsKoHOMBaHK

Marta
noraweHua
22/02/2018 6
28/06/2019 5
16/06/2021 6
11/04/2018 8
24/04/2018 3
05/11/2019 7
07/06/2022 7
26/04/2018 3
19/09/2022 4
02/02/2020 7
21/02/2018 3

24.02.2018

07.03.2018

—RSHB 17

Dukc

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

JoxoaHocTb, %

(cnpoc / npean.)

49,1 / -90,7
39/25
43 /35
183/ -5,6
12,0 /03
3,8/27
41/ 36
09 /-04
4,4 /39
53/31

27,1 / -102,0

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

11.01.2018 22.01.2018

—— GAZP 15

CpegaH. ueHa, %

99,9
102,4
105,5
100,1
99,7

106,3
110,8
100,3
100,8
105,5

100,1

T eI €L I L ed e

02.02.2018 13.02.2018

——— ROSN 16

CpeaH.
AOX-CTb, % 3a geHb

49,1 0
3,2 -2
39 0
6,2 -592
6,1 0
33 0
39 0
0,2 -9
4,2 0
42 3

-37,4 0

24.02.2018 07.03.2018

—— VEBBNK 17

U3meHeHuMe cp. Aox-cTh, 6.n.

3a mecay, C Hau.roga

4174 4379
11 -190
14 -231

259 162
190 134
5 -174

5 -222
-62 -388
5 -241
-2 -164
-3481 -4210
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MoHuTOp PbiHKA

13 mapra 2018 .

concras

Centras

SECURITIES

AnHamuka GoHAO0BbIX UHAEKCOB

®oHAOBbIE MHAEKCHI

U3m. 3a ¥
2835 2500 WHaekc U3M. 3a feHb i Cime
mecay Hau.roga
2790 DJIA ¥ 25179 -0,6% 2% 47%
S&P 500 & 2783 0,1% 6% 38%
2745
2400 NASDAQ T 7588 0,4% 10% 55%
2700 FTSE 100 + 7215 -0,1% 2% 18%
DAX * 12418 0,6% 3% 20%
258 CAC-40 1+ 5277 0,0% 2% 16%
sot0 200 ASX 200 * 5996 0,6% 3% 16%
PTC ¥ 1283 -0,18% 8% 70%
2565 MMBB * 2318 0,27% 6% 32%
KASE ¥ 2403 -0,4% 4% 175%
2520 2200
13.03.2018 03.03.2018 21.02.2018 11.02.2018 Shanghai Comp ? 3327 0,6% 6% 1%
Hang Seng @+ 31594 1,9% 7% 49%
sep ase Nikkei 225 * 21824 1,7% 2% 19%
BOVESPA Rin 86900 0,6% 7% 105%
68
KOSPI * 2484 1,0% 5% 29%
67
BSE SENSEX @+ 33918 1,8% 0% 33%
66
65
6 ToBapHO-CbIpbeBbIe PbIHKU
- Uam. 3a Usm.c
Cbipbe 3Hau., $ WU3m. 3a aeHb
mecay Hau.roga
62
Brent (6app) ¥ 65,0 -0,8% 3% 78%
61
WTI (6app) 4 61,4 1,1% 4% 71%
13.03.2018 03.03.2018 21.02.2018 11.02.2018 301070 (Tp.yHLY) @ 1321 0,2% 1% 229%
—— Hedrs mapkw Brent Cepe6po(Tp.yHu) ¥ 16,5 -0,5% 2% 18%
1380 Fa3 (Tbic.Ky6.M 4 98,3 1,7% 8% 19%
( y6.m) , )
1350 Meap (1) & 6878 -0,8% 2% 48%
1340 AntomuHwii (1) ¥ 2073 -1,5% -2% 42%
1330 Hukens (1) ¥ 13626 -1,4% 5% 60%
13 LnkK (1) 4 3237 -1,2% 5% 107%
1510 VpaH (¢7) @ 22,0 1,1% 2% 37%
MNnatuHa(Tp.yHy) @ 963 -0,1% 0% 8%
1300
Nweknua (6yw) @ 4,90 0,2% 9% 6%
1290
Caxap (1) * 359 0,6% 1% -13%
1280
13.03.2018 03.03.2018 21.02.2018 11.02.2018
3onoto
KasHaueiickue o6aurauum CLUA
7250
U3m. 3a Usm.
3Hau.,% U3m. 3a AeHb M-
mecay
7000 1-netHune f 2,028 0 15 147
2-netHue 4+ 2,263 0 19 125
750 5-nethe 3 2,636 1 9 92
10-neThue & 2,869 3 2 63
w500 30-netHune ¥ 3,130 3 3 13
*13meHeHMe yKasaHo B 6asunsHbix NyHKTax (1 6.n. paseH 0,01%)

6250

11.02.2018 21.02.2018

Meas

03.03.2018 13.03.2018

52w max
20404 26617
2329 2873
5794 7588
7070 7779
11904 13560
4990 5542
5652 6136
973 1325
1818 2353
1515 2413
3053 3559
23826 33154
18336 24124
60762 87653
2124 2598
29168 36283
52w max
45 71
42,5 66,1
1210 1363
15,4 18,5
90 128
5465 7265
1854 2276
8742 14108
2431 3597
19,2 26,4
875 1029
3,87 5,39
351 510

'w max,%

AO “CeHtpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

13 mapra 2018 .
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3m.
Baniota 3Hau. WU3Mm. 3a geHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 321,0 0,06% 2% 7% 310,62 345,11
EUR/KZT £ 396,2 0,3% -1% 7% 330,33 409,72
335 - GBP/KZT 4+ 446,5 0,4% 1% -11% 387,50 462,52
USD/RUB £ 56,91 0,43% -3% -22% 55,64 60,82
EUR/USD £’ 1,2334 0,22% 1% 15% 1,0591 1,2510
285
13.03.2018 03.03.2018 21.02.2018 11.02.2018 GBP/USD * 1,3906 0,4% 1% 5% 1,2358 1,4264
- USD/KZT UsD/JPY & 106,42 0,4% 2% -11% 105,75 114,28
60 USD/CNY ¥ 6,3295 -0,1% 0% -3% 6,2778 6,9085
USD/CAD £’ 1,2842 0,2% 2% 8% 1,2110 1,3749
AUD/USD * 0,7873 0,4% 1% 10% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecsLy, Hau.roga
52 ApreHTuHa
13.03.2018 03.03.2018 21.02.2018 11.02.2018 P @ 243 -0,2% -20% -96% 220 373
Poccua
—— usp/ruB £ 105 1,2% -14% -66% 102 179
Typuma
14 * 242 133,4% 98% -14% 242 344
Fepmanua
s 4 9,7 -2,2% 7% -24% 8,2 20,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
fpeuna = 018 0.0% 0% 0% 918 918
1,1 UcnaHua
* 39 298,2% 336% -56% 39 83
WUpnanauna
: bin 20 102,2% 121% -55% 20 57
Uranua
09 * 98 1,7% -5% 1% 95 194
13.03.2018 03.03.2018 21.02.2018 11.02.2018 ~
EUR/USD Kurait ¥ 54 -2,1% -18% -52% 44 %
AnHamuka CDS
400 s
3010
320
2010 250
10
160 M
1010
80
10 o 5
11.02.2018 26.02.2018 13.03.2018 11.02.2018 26.02.2018 13.03.2018 11.02.2018 26.02.2018 13.03.2018
——— CDS AprenTuHb! ——— CDS Poccuu ——— CDS Tepmanuu
50 60 110
108
a5 50 106
104
40 40
102
35 30 100
98
30 20 %
%
25 10
92
20 0 %
11.02.2018 26.02.2018 13.03.2018 11.02.2018 26.02.2018 13.03.2018 11.02.2018 26.02.2018 13.03.2018
———CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOp PbiHKA

13 mapra 2018 r.

Centras

[AnHamuka MupoBbIX GOHA0BbLIX MHAEKCOB

MMBB
2500
2000
1500 7
1303207 13.06.2017 13092017 13122007 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
o O6vem ——— KASE —— SMA 200 ——— SMAS0
o O6vem —— MICEX —— SMA 200 ———SMAS50
Dow Jones Industrial Average S&P 500
2900

1400
1100
o 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
[ O6vem ——SPX —— SMA 200 ——— SMA50
[ O6vem ——DIJIA —— SMA 200 ———SMAS0
FTSE 100 DAX
8100 15000
7650 13500
7200 12000
6750
10500
6300

5850

5400

4950

4500 4500

13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
1 OBvem ——FTSE 100 —— SMA 200 ——— SMAS0 s O6bem ——DAX —— SMA 200 —— SMAS0
Shanghai Composite Nikkei 225
30000
5400
25000
4800
20000
4200
15000
3600
10000
3000
2400 5000
1800 0
13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
s OBvem Shanghai Comp. —— SMA 200 ———SMAS0 e OBbem —— Nikkei 225 ——5MA 200 ——— SMAS0
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MoHuTOp PbiHKA

ot
13 mapra 2018 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
He¢tb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 MWW 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
70 198000
1200
455900
a5 99000
[ 20 0 10
13.03.2017 13.07.2017 13.11.2007 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa s OBbem Topros OTKpbITble NO3NLMN Uewa
Hedtb mapku WTI Cepe6bpo
3200000 120 250000 so
2800000
100
2400000
2000000 80
1600000
1200000 &0
800000
a0
400000
0 20 o
13.03.2017 13.06.2017 13.09.2017 13122017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
s OBbem Topros ——— OTKpbITbIE NO3MLUN Lewa {77 O6vem Topros OTkpITe nOSMUMA Uena
ras Meae
1750000 a 240000
10000
1500000 35 200000
3 9000
1250000
160000
25 8000
1000000
2
7000
750000
6000
500000
250000 5000
4000
13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
[ O6bem Topros OTKpbITbIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITbIe NO3MUMMA Lena
Nwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
[ 2 0 250
13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
1 O6bem Topros ——— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOp PbiHKA

13 mapra 2018 .
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/TeHre Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W’wﬁ
310 65,9
290 59,1 LN P A Sy
S —~——
270 RNy 1
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUIA/Kanaackuit gonnap 11
14 ’
1,05
135
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
,95 0,6
13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018 13.03.2017 13.06.2017 13.09.2017 13.12.2017 13.03.2018
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Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Tun Baniota

Kaz Minerals KAZ LN npoCcTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUMM KZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
npoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
nNpoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/EHTE, B KOTOPOM NPUBEAEHDBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ll YKa3blBaeT Ha To, 4To 06beM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% W Bbilue.

CAMBOA | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npe/enax 06bIYHbIX 3HaUEHUIA, OTKNOHEHWe He
npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynneHa UAu nepenpogaHa. 3HadeHue HKe 30 06b14H®™roBOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekynieHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynaena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

PeittnHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
JepxaTb

Mpoaasatb

Dara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop AvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuwmanucr 1 Kateropumn Cneymanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[DenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanucrt 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALLIMOHHBIN XapaKTep u He aaseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMBO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosy4eHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, NO/IHOTY M AOCTOBEPHOCTb TaKOM MHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KOoMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIMX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa uam ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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