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Mo utoram TOpros cpeapl GoHA0BbIN MHAEKC KASE CHU3MACA OTHOCUTENIBHO NPeAbIAYLLErO TOPrOBOro AHA Ha
13,27% v 3admKcuposanca Ha yposHe o 1 554,57 n. B cTpykType uHaekca KASE Hanbonbluee CHUNKeHUe
NPOAEMOHCTPUPOBANN aKLUK 3HepreTuueckoro (-1,69%), cbipbeBbix maTepunanos (-1,24%), KOMMyHabHOrO (-
1,05%) cekTopoB. Mpwu 3TOM, 06BEM CAENOK C aKLUAMM, BKAHOUYEHHBIMU B NPEACTAaBUTENbCKUIA CMUCOK
nHaekca KASE, ysennuunca 8 1,6 pasa go 120,1 maH TeHre.

Haunbonbluee CHUXeHMEe NPOAEMOHCTPUPOBANN NPOCTble akuun Passeaka Jobbiua KasMyHaiilas (P4 KMT),
CTOMMOCTb KOTOPbIX ynana Ha 3,56% o 18 058,13 TeHre npu ob6beme Topros A0 13,6 MAH. TeHre. Buepa
cocToanock 3acegaHune Coseta aupektopos (CA) P KM, B xoie KOTOPOro KoanervanbHblii opraH
ynpasaeHusa NoOpeKoMeHA40BaN HanNpaBuTb Ha BbiNnaTy AMBMAEHA0B 3a 2016 r. 19,8 mapa TeHre (TeKyLwmuit
311,37/$1), uam 15% ot uncToi Npubbiam 3a NPOLWAbINA FoA. B cryyae npUHATUA rofoBbiM 06wmm cobpaHnem
aKumoHepos (TOCA) cOOTBETCTBYIOLLETO peLLeHUs, pasmep AMBUAEHAA HA O4HY NPOCTYIO U
NPUBMAETMPOBaHHYIO aKLMio cocTaBuT 289 TeHre (TOCA coctoutca 23 mas 2017 r.). CTOMT OTMeTUTb, YTO B
2016 r. P4 KM nonyuuna unctyto npubsinb B pasmepe 132 mappg teHre (385 maH. gonn. CLUA), uto B 1,8 pasa
MeHbLUe NnoKasaTena roaom paHHee. Kpome Toro, no utoram 2015 r. Pl KMI' He npoussoauna sbinnaty
AMBUAEHAOB Ha OObIKHOBEHHbIE aKL MM,

B KpacHOi 30He TaKKe 3aBepLunav Topru akumm Kasaxtenekom (-1,80% po 16 890,00 TeHre), KAZ Minerals
PLC (-1,24% po 1 845,50 TeHre), KEFOK (-1,05% o 1 353,37 tenre), BACT (-0,80% no 41 051,70 TeHre) n
HapogaHbiii 6aHk KasaxcraH (-0,69% o 57,50 TeHre).

MNopopoxkanu akumm Keenn (+1,30% po 1 165,00 TeHre), bark LeHTpKpeauT (+1,23% o 171,00 TeHre) n
KasTpaHcOin (+0,59% fo 1 325,00 TeHre).
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Hosoctu Kasaxcrana

Bocc Pd TEeNbHO CKaXKeTcA Ha p -rnasat

CTabunn3auma SKOHOMUYECKOI CUTyaLMm B Poccum, ABNAIOLLEICA OCHOBHbIM TOPTOBbIM NapTHepOM KasaxcTaHa, NON0XKMUTENbHO NOBMAET Ha SKC NOPT pecnyBanKu, coobuwmun 8 uHTepsbio TACC npeaceaatens HaumuoHanbHoro
6aHKa KasaxcraHa [laHuap Akuwes. "OCHOBHbIe TOproBble napTHepbl KasaxcraHa - cTpaHbl EBponeiickoro cotosa, Poccus 1 Kutait. Ha HUX npuxo anTca okosio 70% OT Bcero ToproBoro o60poTa. BoccTaHOBNEHME SKOHOMUKM 1
bM1HaHCOBOM cuCTeMbl B CTPaHax EBPONbI 1 B POCCHM, CHUXKAIOLWIMECH, HO BCE 3Ke BbICOKME TEMMbI POCTa KUTANCKOM SKOHOMMKM 03HA4YatoT POCT BHELUHEro Cpoca Ha KasaxcTaHcK1e NpoAyKTbl. Cle40BaTeNbHO, OXMaaeTca
NONOXMUTE/NIbHOE B/IMAHWE Ha SKCMOPT U Ha POCT SKOHOMMKM KasaxcTaHa B Lenom", - 3aasun [l Akuwes. Mo ero cnoam, SToMy cnoco6CTBYeT MHTErPUPOBAHHOCTL KasaxcTaHa B MeX/AyHapOAHYIO SKOHOMUKY, @ TaKxKe yyactne
cTpaHbl B EBpasuitckom akoHomuueckom cotose (EBpA3dC), rae oTCyTCTBYIOT 6apbepbl AN ABUKEHUS TOBAPOB M KanuTana.

Memounuk: Mimepgpakc
S&P npucsouno nnaHupyemomy Bbinycky o6auraumit KMr peittunr "BB"...
MeskayHapoaHoe peiTuHrosoe areHTcTBo S&P Global Ratings npycBomno fonrocpouHblit pedTuHr "BB" BbinycKy 06auraumii, KOTopblii N1aHUPY €T Pa3MecTUTb KOHTPONMPYeMan rocyAapCcTBOM BEPTUKANbHO MHTErPUPOBaHHaA
HedTAHas komnaHua AO HK "KazMyHaiilas" (KMT), coobumio areHTCTBO B cpesy. PEHTUHT Mo MeXayHapoAHOM WwKane: BB/HeraTusHbIN/ —; peTUHT Mo HaumoHanbHoii wikane: kzA). "MpeAnonaraercs, YTo NAaHUPyemblit BbINYCK
obauraumii byget pasmeweH KM Hanpamyto B pamKax Nporpammbl Bbinycka obaunraumii o6bemom 8 $10,5 mapa,. PeNTUHT BbinycKka 06auraumii OT paskaeT AONrOCPOUHbIN KOPNOPATUBHbINA KpeauTHbIN peiTuHr KM, Mo Hawum
OLieHKaM, NPUopUTETHBIN aoAr rpynnbl KM (To ectb obecnedeHHbIin AOAT AN AONT A0HEPHUX KOMNaHWIA, FeHEPUPYIOLLMX AEHEMHbIE NOTOKM) CO CTaBNAET MeHee 15% YNCTbIX aKTMBOB PYnMbl, NOCKO/bKY 60/1blUas YacTb A0Ara B
HacTosLee BpeMs NPUXOAMTCA Ha MaTEPUHCKYIO CTPYKTYPY", - yKa3biBaeTca B CO06LEeHMM. N0 MHEHWIO aHaIMTUKOB, FPYNna NiaHWUPyeT MCNO/b30 BaTb MNOCTYMAEHMA OT BbiNycka 061urauuii Ana obuiekopnopaTuBHbIX Liesieid, B TOM
uncne ana pedMHAHCMPOBAHUA CYLLECTBYIOLel 3aA0/IKeHHOCTU. Kak cooblanock, KMI pasmelaeT Tpy TpaHwa espoobauraumii co cpokamu o6p awenus 5, 10 1 30 net Ha obLyto cymmy $2,75 mapa. O6bem 5-neTHero TpaHwa
coctasnfet $500 MH, 4OXOAHOCTb AONTOBbIX Bymar - 3,95%. O6bem 10-neTHero TpaHwa - S$1 Mapa, LOXOAHOCTb - 4,875%. O6bem pasmelLeHna AOAroBbIX Bymar co cpokom obpalueHms 30 net coctasnset $1,25 Mapa, 4OXOAHOCTb
- 5,875%. COBMECTHbIMM MEHeKepamu 1 COBMECTHbIMM ByKpaHHepamu caenku sbictynator Citi, Deutsche Bank, UBS, Halyk Finance, SkyBridg e Invest. O6wwuii 06bem crpoca Ha Tpu TpaHwwa eBpoboHA0B npesbicun $9,2 mapa,
npwu 3ToM HaubonblLUeit NONYAAPHOCTLIO Y MHBECTOPOB Nob30Banuch 30-neTHue espoobanraumu. "KasMyHaiilas" - Ka3axcTaHCKUI HaLMOHabHbIN onepaTop no passeaxke, Ao6blue, nepepaboTke U TPAHCNOPTUPOBKE
yrnesofopoaos. 90% akuuit KomnaHum NpuHagnekuT rocooHay "Campyk-KasbiHa", 10% - HauuoHanbHomy 6aHKy KasaxcraHa.

Mcmounuk: Mmepgpakc
Kanutanusauusa poHgoBoro pbiHKa K BBl B KasaxcraHe coctaBnser Bcero 5% - KenmmbeTos...
Kanutanusaumsa GoHA0BOro pbiHKa K BB 8 KasaxcTaHe cocTaBnseT Bcero 5%, KOHCTaTUpyeT ynpasaatowwmii MexayHapogHoro GuHaHcoBoro LeH Tpa "ActaHa” Kaiipat Kennmbetos. "K coxxanenuio, ceroaHsn B KasaxctaHe
$OHA0BbIN PbIHOK He 3apaboTasn, 06 3TOM roBOPUT KanuTann3sauma GoHA0BOrO PbiHKa Ha ypoBHe 5% k BBIN. [laaiiTe cpaBHMM 3TO CO CTPaHaM U, Ha KOTOPbIE Mbl OPUEHTUPYEMCA, Te e CTpaHbl BocTouHoM EBponl, rae aToT
nokasarenb Ha yposHe 15-20% ot BBIN. COOTBETCTBEHHO, Mbl MOHWMAaeM, YTO 3TO HanpaBieHWe HaZo pa3BuBaTh”, - ckasan K.KenumbeTos Ha KoHpepeHLMM "MpuBeUEHNEe MeXKAYHAPOAHOTO KanuTana Ha Ka3axCTaHCKUIM
$oHA0BbIN pbIHOK" B AcTaHe B cpeay. POHA0BbIV PbIHOK MOKET CTaTb aNbTePHATUBOM HaHKOBCKOMY KpeauToBaHMo. "Ham Heo6xoAMMOo co3AaTb OnpeaeneHHyIo anbTepHaTUBY MHCTPYMEHTY 6aHKOBCKOTO KpeauTa, NoToMy 4To
Mbl BUAENW NOCNEAHUE HECKO/IbKO /IET, YTO KpeauToBaHue 6bino 3aTPyAHEHO, 3TO CBA3AHO C PasHbIMM NPUYMHAMK. Mbl 4OIXKHbI MOHUMATb, YTO Y HaC eCTb OnpeaeneHHble U3AepKKU. To ecTb BCe XOPOLUME 3aeMLUMKM B HaLLen
CTpaHe He neperpyKeHbl KpeanTamm, U o4eHb 60/1bLIOI YPOBEHb NIOXMX KPeanToB", - 0TMeTUA ynpasaaowmii MOLA. OH HanoMHWA, 4TO HaLMoHan bHbI 6aHK M NPaBUTENbCTBO PabOoTaloT Ha, CHUKEHMEM A0/M NIOXMX
KpeauToB. "Ho 3KOHOMMKa He MOKET 3HaTb, KOrAa Tak1e NPOoLEecChl 3aBepLUaTCs, MOTOMY YTO 3TO TaKOM NOCTOSHHO AeiCTBYOWMIA npouecc” , - ckasan K.KenumbeTos. 3akoH 0 MOLA, KoTopbim 3aKkpennsetcs 0cobblii NpaBoBoit
pexxMm Ha TeppuTOpUM LEeHTPa, 6bin NognucaH B aekabpe 2015 roga. Y ¢puHueHTpa 6yayT ocobeHHble HaNoroBbIi, BaNtOTHbIN 1 BU3OBbINM PEXKMM bl, @ TAKXKe 0COBEHHbIN PEXUM NPUBIEYEHUA MHOCTPAHHOM paboyei cunbl
opraHamu 1 y4acTHUKaMu ueHTpa. MHCTUTYTbl MOLIA, B TOM UMC/ie He3aBUCMMBbIi Cy/, Ha OCHOBE aHT/IMIACKOTO NPaBa, Me/AyHapOAHbI MHBECTM LIMOHHbI apbuTpax, 61pKa, M He3aBUCUMbII PerynaTop HauHyT GYHKLMOHWMPOBaTL
c 1 aHBaps 2018 roaa.

Uemounur: Mrmepepake

PO KMr yrBepauna Ha Ky HedTH ¢ 1 anpens 2017r...

CoseT aupekTopos AO "Passeaka [lo6biua "KasMyHaiila3" yTeepann nosbiweHune Tapudos Ha nepepaboTky HedTu ¢ 1 anpens 2017 roaa, coob wmuna komnaHus. "B COOTBETCTBUM C paHee yTBEPKAEHHbIM 6loaxeTom Ha 2017 rog u
npeablayWyMm 3asBAEHUAM KOMMNaHUM, COBET ANPEKTOPOB 0406puA nosbiweHne Tapudos Ha nepepaboTky HedpTH ¢ 1 anpena 2017 roga. CToMmoc Tb O4HOI TOHHbI NepepaboTku HedTH Ha ATbipayckom HedTenepepabaTbisatoliem
3aBoge coctasut 24 512 teHre (paHee — 20 501 TeHre), Ha MaBnoaapckom HedTeXMMUYECKOM 3aBoae cocTasuT 16 417 TeHre (paHee — 14 895 TeHre)", - ykazaHo B coobuieHnu. Kak coobuanock, HaumHas ¢ anpens 2016 roga
KOMNaHWA NepeLuia Ha CXemy CaMOCTOATE/IbHOTO NpoLieccuHra HedTu. B cooTBeTcTBUM C HOBOM cxemoi, PLL KMI noctaenseT HedTb Ha AHM3 1 MHX3 ana nepepaboTku, ¢ nocnesyiowweit peanmsaLmein Noay4eHHbIX
HedTenpoaykTos yepes "KasMyHaiilas MepepaboTka M MapKeTUHT" B COOTBETCTBUM C 3aK/NO4EHHBIM JOrOBOPOM NopyuMTenbeTea. Kak coobwan ock, "O: yHairas" u "ImbamyHaiiras" (govepHue komnavum P, KMI) naanupytot
B TEKYLLEM roZly NOCTaBUTb Ha BHYTPEHHMI PbIHOK 2,9 M/IH TOHH HedTy (57 Tbic. Gappeneit B cyTKK), 4To cocTasaseT npumepHo 33% oT 06 wero o6bema npoaax. B 2016 roay peanvsaums OMT n IMI HedTU Ha BHYTPEHHUIA PbIHOK
cocTtasuna 3,459 maH ToHH (68 Tbic. 6appeneit B cyTku), uto coctasnset 41% ot npogax. AO "PasBeska [lobblua "KasMyHailas", souepHa a CTPYKTypa HaukomnaHuu "KasMyHaiilras", 6b110 cosgaHo B mapte 2004 roaa 8
pe3synbTate 06beanHeHWs HedpTea0bbIBAIOWMX "AOYeEK" HAaLKOMNAHUK - "ImBamyHaiiras" u "O3eHmyHaiiras". KomnaHus BXoAWT B TPOWKY IMAEPOB N0 o6bemy A06blun HedTh B KazaxctaHe. OBbIKHOBEHHbIE aKLMK KOMMNAHUK
NpOLUAM IMCTUHT Ha KasaxcTaHcKkoi GoHA0BOM Bupike, rnobasnbHble Aeno3nTapHble Pacnucku - Ha JIOHAOHCKOM doHa0BOM Bupske.

Memounur: Mrmepepake

Mwuposbie GpoHA0BbIE PbIHKK

FeononnTuyecKan HaNpAXeHHOCTb Ha BanxHem BocToke 1 Kopeiickom No/lyocTpoBe no-npexHeMy OKasbiBaeT AaB/ieHre Ha MUPOBbIe GOH/LO0BbIE N/OLLAAKM, NOCKONbKY MHBECTOPbI NPUHANM BbIXKUAATE/IbHYIO NO3ULMIO,
ONTUMU3MPYIO PUCKU. [IONOHUTENbHOE AaBNEHME Ha UHAEKCbI MOT/IM OKa3aTb Pa3pO3HEHHbIe CTaT.AaHHbIe, B YaCTHOCTM, CTOMMOCTb MmMnopTa B CLLA B MapTe CHU3MAACh Ha 0,2% MO CPaBHEHMIO C NPeAbIAYLIMM MecALeM U
YBEAMUUANCD Ha 4,2% B rOZI0BOM BbipaXkeHWN. B TOXKe Bpema KOAMYeCTBo 3aABOK Ha nocobue no 6espaboTtuue B BenmkobputaHum B MapTe yB €1M4MA0Ch Ha 25,5 ThiC. NOC/E COKPaLUeHUa Ha 6,1 Tbic. MecALem paHee. YpoBeHb
6e3paboTuLbl B CTpaHe octanca 6e3 uameHeHuit (4,7%), octaBascb Ha MMHUMANbHOM ypoBHe ¢ 1975 r. B uTore, B KpacHOM 30He 3aBepLUMA U BYEPALUHWE TOPrU NPOMbILLAEHHbIN MHAeKc Dow Jones (-0,3% ao 20 592 n.), uHaekc S&P
500 (-0,4% fo 2 345 n.), TexHonornyeckuii uHaekc Nasdaq (-0,5% Ao 5 836 n.) u 6pwutanckuii FTSE 100 (-0,2% o 7 349 n.).

Memounux: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

Poccuiickue GoHAO0BbIE MHAEKCHI 3aBEPLUMAM TOPrU HA MUHOPHOM HOTE, BEPOATHO, B Pe3y/bTaTe KeNaHus MHBECTOPOB 3adMKCMPOBaTh CBOM MO 3ULLMU B OKMAAHUM BCTpeun rasbl MU/, PO Cepren /laBposa c roccekpetapem CLUA
Pekcom TunnepcoHom no cupmitckoit npobneme. lononHUTENbHOE AaBAEHWE Ha OCHOBHblE GOHA0BbIE MHAEKCHI POCCHM MOTI0 OKa3aTb CHUXKEHWE CTOMMOCTU HedpTn mapku Brent Ha 0,7% fo 55,9 gonn. CLUA 3a 6app., a Takke
npocaaKa akumii puHaHcoBoM (-3,12%), KommyHanbHo (-1,35%) oTpacneit U cekTopa cbipbeBbix MaTepuanos (-1,04%).

Cpepaum ayTcaitaepos okasanucb akumm CyprytHedTeras («npedbi» -3,89%), C6epbaHk (npocTble akuum -3,67% v «npedbi» - 3,57%), Oukew Mpynn (-3,36%), MMK (-2,87%), Pycluapo (-2,73%) n ®ocArpo (-2,63%). Mogoposkanu
aKumm fiHaekc (+2,68%) u M-Bugeo (+0,11%).

Hcmourux: Bloomberg
Hedtb

HecmoTps Ha coKpalueHre Kommepyeckux 3anacos HedTu B CLUIA 3a MUHYBLLYIO He/le/to, OCHOBHbIE HedTAHbIE MAapPKK NO UTOramM TOProB NMPOAEMOH CTPMPOBAM CHUXKeHUeE. TaK, CTOUMOCTb CEBEPOMOPCKOM HedTi Mapku Brent
cHu3unaco Ha 0,7% Ao 55,9 aonn. CLUA 33 6app. 1 CTOMMOCTb Ierkoli amepuKkaHckoi HedpTn mapku WTI ckoppekTupoBanack Ha 0,5% ao 53,1 gonn. CLUA 3a 6app. CornacHo exxeHeAenbHbIM AaHHbIM MuHaHepro CLUA, 06bém
KoMMepueckux 3anacos 8 CLUA cokpatunics Ha 2,17 maH 6app. NnpoTvB NporHo3os pocta. Mpu 3Tom, 3anackl HedTH B KylwnHre NpogonxatoT 06HOBAATL MaKCMManbHble 06bemMbl, B 4aCTHOCTM, 06beM 3aNacos «4epHOro 30/10Ta»
yBenunuunca Ha 276 Toic. 6app. Job6blua HedTn B CLLIA Bbipocna Ha 36 Tbic. 6app. B cyTkK, A0 9,235 MH 6app B CyTKM.

Memounux: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,21% v coctasun 311,9 Tenre/S1.

Kypc poccuiickoro pybns no oTHowweHuto K gonn. CLUA ykpenunca Ha 0,16% v coctasun 56,96 py6.
Kypc BantoTHoii napbl EUR/USD cHusunca Ha 0,08% n coctasun 1,0602.

Wemounux: Bloomberg
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s Hosarak ¥ 702,7 il 048  -1,0% 3% 25% ® 39
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 160,0 .||| 0,05 -0,2% -5% -9% ™ 32
CyprytHedTeras & 27,32 il 0,59  -3,2% -4% -19% O 30
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TatHedTs ¥ 3350 all 045  -2,1% -8% 10% ® 37
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 155,7 |I|| 0,22 2,5% 9% 140% ™ 50
MeradoH ¥ 603 il 0,02  -1,5% 0% 0% ® 38
/mpepei pocta v napenna PocHedTs 4 3251 il 136 -1,6% 2% 33% ® 46
Poctenekom @ 75,9 .||| 0,14 0,0% -1% 7% ™ 40
AGRO -4,5%
Pycruapo & 0,85 all 095  -2,7% -8% 33% ™ 32
sNGsP CesepcTanb @ 799,0 .I|| 0,41 -1,6% -2% 43% ™ 40
C6epbakk, a0 & 150,3 82  -3,7% 5% 54% ™ 33
SBER C6epbaHk, an @ 113,29 .I|| 0,47 -3,6% -4% 56% ™ 31
®CK E3C + 017 il 09  -03% 2% 209% ® 40
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BTG +* 221 5 11% 2% 12% ™ 4
PHOR
Tasnpom $ 434 79 -0,6% 0% 25% ® 38
cBoM MK HopHukens & 15,70 42 -0,9% 3% 37% @ 46
lykoiin $ 51,65 all 38 -0,6% 0% 70% ® 40
FEES HAMK 4 18,50 il 70 21% 1% 147% ™ 39
MMK $ 814 il 022  -1,0% 10% 156% ® 46
MTSS
Hosatak 4 1238 il 11,5 -0,5% 2% 62% ® 43
RKA Monwmerann <> 17,50 ol 000  0,0% 0% 0% @ 54
Ypankanmii = 13,00 0 0,0% 0% 0% ™ 49
AKRN CypryTHedTeras ¥ 4,80 all 4,6 -2,4% 0% 6% @ 34
TatHedTo 4 3520 il 55  -15% -4% 42% ® 39
PLZL
Meuen $ 547 all 1,0 -1,1% 17% 238% > 53
MeragoH ¥ 10,97 029  -01% 0% 0% ® 35
RTKM
PocHedTs $ 570 il 18 -0,5% 7% 72% ® 50
PIKK 0,0% Pocrenekom & 7,90 il 032  -1,9% 3% 17% ™ 42
Pycruapo $ 1,46 08  -2,7% 4% 64% ® 35
mvip 0,1% CesepcTanb $ 14,0 il 59  -0,9% 1% 85% ™ 2
5.0% 4,0% 3.0% 2.0% 1.0% 0.0% 10% C6epbark $ 10,86 il 77 2,2% 2% 96% ® 38
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MoHuTop PbiHKa

13 anpens 2017 . Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0

240

190

140

-10 13.02.2017 26.02.2017 11.03.2017 24.03.2017 06.04.2017
13.02.2017 26.02.2017 11.03.2017 24.03.2017 06.04.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,8 4,9 -2 -33 -223
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0 /3,9 104,0 f 3,9 -1 1 -154
BPK 03/06/2020 7 ®uke 4,0/ 36 107,9 @ 3,8 -3 H/A, -

BPK 23/03/2026 6 ®uke 55/53 104,3 T 54 0 2 -225
BPK 10/12/2022 4 ®uke 43/ 4.2 99,3 @ 4,3 -1 -9 -193
HapogaHblit BaHk 03/05/2017 7 ®uke 6,5/ -3,6 100,3 & 1,4 -91 -84 -348
Hapoga#blit BaHk 28/01/2021 7 dukc 4,7 /] 4,5 109,0 ¥+ 4,6 -2 -29 -196
Campyk-JHepro 20/12/2017 4 Dduke 42/ 2,7 100,2 35 5 14 -153
Kaskom 13/06/2017 6 MNnas 16,4 / 4,7 99,3 ? 10,5 81 125 -

Kaskom 11/05/2018 9 Puke 58/ 46 103,4 4 52 2 -68 -542
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,4 @ 3,8 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,7 4 26 3 -17 216
KasMyHaiilas 09/04/2021 6 ®uke 3,7/35 110,2 @ 3,6 -3 -19 -202
KasTpaHclas 14/05/2017 6 dukc 56 /-71 100,5 @ -0,8 -26 -290 -524
MKankmyHan 13/11/2019 7 Ddukc 8,4 /8,0 97,4 8,2 1 33 -630

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Ceniras
SECURITIES

13 anpens 2017 r.

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

- -4
13.02.2017 24.02.2017 07.03.2017 18.03.2017 29.03.2017 09.04.2017 13.02.2017

24.02.2017 07.03.2017 18.03.2017 29.03.2017 09.04.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 -28,4 0 -2997 -3265
BTE BaHKk 22/02/2018 6 Duke 2,4 /2,0 103,4 2,2 -5 11 2231
CbepbaHk 28/06/2019 5 ®uke 28/ 26 105,3 2,7 -1 -7 -229
C6epbaHk 16/06/2021 6 duke 3,7/36 107,9 3,7 1 -10 -233
FasnpombaHk 17/05/2017 6 dukc 2,8/0.2 100,4 1,5 0 -37 -284
Poccenbxo3baHk 15/05/2017 6 Duke 24/ -24 100,5 0,0 -146 -210 -509
lasnpom 22/03/2017 5 ®uke 11,1 / -54,4 100,1 -21,8 0 -2221 -2514
Fasnpom 13/02/2018 7 Dukc 09 /06 104,8 0,8 2 7 -316
lasnpom 11/04/2018 8 ®uke 23/20 105,8 2,2 1 -2 -230
Jlykoiin 07/06/2017 6 dukc 24/11 100,6 1,8 -13 20 -161
JNykoitn 24/04/2018 3 Pukc 2,6 /22 101,1 2,4 -2 0 -218
JNykoiin 05/11/2019 7 ®ukc 28/ 26 111,1 2,7 0 -25 -226
JNykoitn 07/06/2022 7 Pukc 4,0/ 39 112,6 39 0 -23 -219
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 0,7 102,1 0,9 -2 -11 -326
rasnpomHedTb 19/09/2022 4 Ddukc 42 /41 101,0 4,2 0 -21 -240
PocHedTb GuHaHC 02/02/2020 7 dukc 3,4 /32 110,4 33 -2 -16 -232
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 22/ 18 102,0 2,0 2 -16 -316
BHewwaKoHOMBaHK 21/02/2018 3 dukc 0,8 /0,5 102,0 0,6 -1 -8 -406

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

13 anpens 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

13 anpens 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT + 311,9 0,21% 2% 9% 311,26 354,50
EUR/KZT @ 330,8 0,1% -3% -11% 329,20 397,40
GBP/KZT @ 389,7 0,2% 0% -23% 383,05 496,00
335
USD/RUB ¥ 56,96 -0,16% -3% -22% 56,13 67,13
_—_— EUR/USD 4 1,0602 -0,08% 1% 1% 1,0384 1,1527
GBP/USD @ 1,2491 0,1% 2% -15% 1,2068 1,4810
285 USD/JPY 4 109,61 0,1% -4% 8% 100,03 117,93
13.04.2017 03.04.2017 24.03.2017 14.03.2017 ’ ’ ’ ’
60 USD/CNY ¥ 6,8915 0,0% 0% 6% 6,4600 6,9640
USD/CAD 4 1,3307 0,1% 1% 5% 1,2526 1,3574
AUD/USD ¥ 0,7479 -0,3% -1% 5% 0,7174 0,7810
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
52 ApreHTuHa
13.04.2017 03.04.2017 24.03.2017 14.03.2017 f 344 0,6% -3% -94% 331 5393
Poccua
——uUsp/RUB & 172 -1,1% 0% -45% 161 270
Typuma
@* 242 39,2% 41% -14% 220 344
Fepmanua
v & 17,7 2,9% 5% 39% 15,7 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 81 347,5% 336% -9% 65 129
1,1 Wpnangus
- @~ 51 182,3% 175% 15% 48 70
Uranua
! ¥ 187 -0,3% 0% 93% 118 197
Kutait
09 T 86 1,9% 2% 24% 78 132
13.04.2017 03.04.2017 24.03.2017 14.03.2017
EUR/USD
AnHamuka CDS
400 s
3010
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20
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0wl —~——~ e ——
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80
a5 M 200
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= CDS ®panuuu ———CDS UcnaHum — CDS Wranuu
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MoHuTOp PbiHKA

13 anpena 2017 r.

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA y _

13 anpena 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CAMBON | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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