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KACE

Buepa KasaxcTaHckuii doHAoBbIV nHAeKe KACE 3aBepLunn Toprv Ha NONI0XUTENbHOW TEPPUTOPUM BCAes, 3a
POCTOM CeKTOopa CbipbeBbIX MaTepnanos. Tak, 3HaueHne nHaekca KACE coctasuno go 1 712,86 n., 4to Ha
0,36% Bbile Nokasatensa AHem paHee. O6bem CAENOK C aKLMAMM, BKAKOYEHHBIMU B NPEACTaBUTENbCKUI
cnucok nHaekca KASE, Bbipoc OTHOCUTENIbHO NpeapblayLero TOproBoro AHA B 2,4 pa3a g0 252,2 MaH TeHre.
Jinaepom pocta okasanucb akumm Kaz Minerals Plc, cToumocTb KoTopbIx NnoanpbirHyna Ha 4,39% ao 2 380,00
npv o6beme Topros Ao 87,28 MAH. TeHre. AKUMK MeaepnobbliBatoweit Komnanum Kaz Minerals Plc
NPOAONNKAIOT OCTAaBATbCA NPUBAEKATENbHBIMU ANA MHBECTOPOB, MOCKO/IbKY NEPCNEKTUBLI Pa3BUTUA
KOMMaHWM 3KCNepTaMmn OLEHUBAIOTCA MNONOKUTENBHO. MONOKUTENBHYIO AMHAMUKY NPOAOMKAIOT TaKKe
AEMOHCTPUpOoBaThb akumum HapoaHoro baHka KasaxctaH Ha ¢poHe 3aBepLUeHUA CAENKM MO CANAHUIO
HapopHoro baHka KasaxctaH ¢ KaskommepubaHkom. B utore, ctoumocTs akumin HapogHoro baHka KasaxcraH
yBenunumnacs Ha 3,33% 1 3apukcnposanack Ha yposHe 78,53 TeHre. Kpome Toro, akumm bark LieHTpKpeamnt
nogopoxanu Ha 3,00% po 160,68 TeHre.

Mpwu 3TOM, aKkuMKn Kazaxtenekom cHusnamch Ha 2,79% no 16 821,00 TeHre, CKOPPEKTUPOBABLLMCH BHWU3 nNocne
HepasHero pocrta. Cpeau ayTcaiiiepoB OKas3anuch TakKe npocTble akuum Keenn (-2,08% no 1 317,00 TeHre),
KasTpancOiin (-1,54% no 1 211,10 teHre) u Kerok (-0,96% po 1 346,00 TeHre).
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Hosoctu Kasaxcrana

Hap 1 6aHK n Ha 185 mnpa TeHre...
HapogaHbiii 6aHk KasaxcTaHa ocywectsun gokanutanmsaumio KaskommepubaHka Ha 185 mapga TeHre (Tekywmii 327,2/$1), coobwmna npecc -cnyxba 6aHka 8 cpeay. "AO "HapoaHbii 6aHk KasaxcraHa" peanmsosan npaso
npeurMyLLEeCTBEHHOM NOKYNKM 1 Npuobpen 1 296 698 676 WTyk NpocTbix akumii AO "KaskommepubaHK", nponopLuoHanbHo yke npuHaaneskatlein H apoaHomy 6aHky gone, pasHoi 96,81% npocTbix akumii KaskommepubaHka, v
onnatu 3a npuobpeTeHHble akuum 185 Mapa TeHre, KoTopble ByayT yuTeHbl B KanuTane KaskommepubaHka", - ykasbisaeTca B MHGopmaLmu. Kak coobiuanocs, coset aupektopos KKB npeanoxun 11 niona HapoaHomy 6aHky (8
HacTosLee BPeMs ABNAETCA OCHOBHbIM akLuuoHepom KKB) A0MNONHUTENBHO BLIKYNWUTL MO NpenmyLiectBeHHoMy npasy 1 mapg 339 maH 379 Thic. 8 09 NpocTbix akuumit. LieHa pasmelueHus npegnaranack B pasmepe 142,67 TeHre 3a
0AHY 06bIKHOBEHHYIO aKLMio 1 285,34 TeHre 3a 0gHY r1o6anbHYH0 Aeno3uTapHyH pacnucky (ogHa GDR cooTtBeTcTByeT ABYM 06bIKHOBEHHbIM aKL, uam KKB - Ud-K). Mo aaHHbIM caiiTta KazaxcraHckoit doHaosow 6upu (KASE),
ycTaBHbI KanuTan KKB Ha 1 nions Tekyiero roga coctasnan 234,589 mappa teHre. O6bIKHOBEHHbIX akLMii 06bABNEHO 24 MAPA, WTYK, U3 HUX pa3melueHo 907,1 MAH WTyK, B 06palueHnmn Haxoaatca 797 maH 507,227 Teic. WTYK (ewwe
109,6 MAH WTYK, COrNACHO MHGOPMaLMK BUP3KK, "BbIKYNIEHO"), B TOM YMCNE MUHOPUTAPUAM NPUHAANERMUT 25 MH 413,637 TbiC. WTYK. MPUBK NErMPOBAHHDBIX aKLMIA 06BABAEHO 175 MJTH WTYK, aKLLMOHEPAM NPUHALJIERUT
(HaxoauTca B o6paweHun) 124 maH 602,875 Thic. WTYK. HapoaHbiit 6aHK 5 uions 2017 roga 3aseplumn npuobpeteHue 96,81% o6blkHOBEHHbIX a Kumit KaskommepubaHka y KeHeca Pakuwwesa (86,09%) u AO "®oHA HaLMOHaNbHOMO
6narococtoaHus "Campyk-KasbiHa" (10,72%) no ueHe 1 TeHre 3a KaxAbli nakeT. B noHegenbHuk, 10 nions, HapoaHblit 6aHK Hanpasua MuHopuTta puam KKB odepTy o BbiKyne o6bIKHOBEHHbIX akuuii 1 "npedos” no uexe 142,67
TeHre 33 06bIKHOBEHHYIO aKLyio M 71,55 TeHre 3a NPpUBMAErMPOBaHHYIO. AKLMOHEPbI UMEIOT NMPaBO NPUHATL NpeasiokeHne baHka B Teyenne 30 gHeli noce ero nybankauum - no 9 asrycra. AKunoHepbl KaskommepubaHka Ha
BHeouepeaHOM cobpaHuu 30 UoHA 0406pUAM AENUCTUHT r106abHBIX 4EN03UTapHbIX PAcnUCOK ¢ LSE, KOTOpbI NpuBeAeT K NpekpalyeHuio Topro 8 GDR KaskommepubaHka Ha LSE. BmecTe ¢ Tem, KaskommepubaHk coxpaHut
JIMCTUHT 06bIKHOBEHHBIX akUuMit Ha KASE. HapoaHbiii 6aHK KOHTPONMPYIOT A04b U 3aTb Npe3unaeHTa KasaxctaHa AuHapa v Tumyp Kynnbaessl yep e3 AO "XonguHrosas rpynna "Anmakc" (Bnageet 63,73% akuwit 6aHka). HapoaHbiii

6aHK 1 KaskommepubaHk No utoram nepsoro Kksaptana 2017 roaa 3aHANM COOTBETCTBEHHO 1-e 1 2-e mecTa no o6bemy akTUBOB cpeau 33 6aHKOB KasaxcTaHa.
Hcmounur: Mrmepeac

Sberbank CIB ynyuwmn nporHos no pocty BBl KasaxcraHa go 3%...

Ananutukm Sberbank Investment Research, aHanutuyeckoro nogpasaenenus Sberbank CIB, ckoppekTuposanu nporHo3 no BBIM Kasaxcrana 8 2017 roay, ONYCKatoT ero pocT Ha ypoBHe A0 3%. "Mbl NpULLIAK K BbIBOAY, 4TO A06bIYa
nose3HbIX UCKoMaembix 6bi1a r1aBHbIM ABUraTenem pocta (8 nepsoi nonosuHe roga — U®-K), Ho Bo BTOpoi nonosuHe 2017 roaa ero BavsHue 6yaeT MeHee 3HaYUTE/IbHbIM 13-3a CE30HHbIX U TEXHUYECKMX GpaKTOPOB. DIKOHOMUKA
KasaxctaHa no-npexHemy B 3HAYUTENbHOM CTENEHM 3aBUCUT OT AOﬁblEalOlLLel'O CeKTopa, 04HAKO Mbl Monaraem, 4To YCKOpeHue pocTa B CErmeHTe YCNyr U MATKan AeHEeXHO-KPeaUTHAA NONIUTUKA A0/KHbI obecneuntb ycnosua gna
pocra BBIM 8 2017 roay Ha 3%", - rosopuTcs B 0630pe Sberbank CIB. CornacHo nporHosam Sberbank Investment Research, no utoram roga fo6bi4a nonesHbIx Mckonaembix B KazaxcraHe sbipacreT Ha 3,5%. Kpome Toro, no utoram
2017 ropia 0Xu1AaeTca yCKopeHue pocTa B ceKTope ycayr. "B nepuoy BbICOKUX LieH Ha HedTb noTpebieHune B KasaxcTaHe 6bi10 neperpeTbim, M CEKTOP ye/yr poc bbicTpee, yem BBI. Teneps, Koraa LieHbl Ha HedTb CHU3UANCD, TeMNbI
poCTa 3aMeANMANCD, HO AMHAMMKa OCTaNacb NONOXKNUTEIbHON. Mbl O3MAaeM, YTO B TEKYLLLEM Fofly CEKTOP YC/IYT BblpacTeT Ha 2%, uto A06asn T 0,8 n.n. k Temnam pocTa BBM", - oTme4aeTca B TekcTe 0630pa. Mexay Tem, aHaMTUKN
NPOrHO3UPYIOT OYepeaHOe CHUKeHMe 6a30BOI CTaBKM U CHUMKEHME UHAALMKM NO uToram roaa. "MpogonskatoLeecs TapreTupoBaHue MHGAALMM NP UHOCUT CBOM pe3ynbTaTbl. B Tekylem rogy HaunoHanbHbI 6aHk KasaxctaHa
[ABa/apbl CHUxan 6a30Byto CTaBKy, KOTOpan ceityac cocTasnaeT 10,5%, NOCKO/IbKY rofoBas noTpebutensckan MHGAALMA B MIOHEe 3ameannnack A0 7,5% npotue 8,2% B Aekabpe. Mbl 0Xunaaem, 4To AanbHellllee 3ameaneHne
MHGAALMM OTKPOET BO3MOXHOCTb 1A O4ePeHOTO CHIKEHUA 6a30B0Vi CTaBKM BO BTOpoi nonosuHe 2017 roaa, a No MTOram roa MHGAALMA € 0CTaBuT 6,5%", - cuMTaloT aKcnepTbl. PaHee aHanuTukm Sberbank Investment Research
nporHo3uposanu poct BBIM KasaxctaHa 8 2017 rogy Ha ypoBHe Ao 2%. BBIN KasaxcraHa B sHBape -anpesie 2017 roaa Bbipoc Ha 3,7%. Kak coob wan paHee MUHUCTP HaLMOHANbHOM S3KOHOMMUKK Tumyp CyneiimeHos, poct BB

KasaxcraHa B 2018 roay oxugaerca Ha yposHe 3%. B 2016 rogy BBI cTpaHbl yBennuunca Ha 1%. Unbnauma 8 Kasaxcrare B 2016 rogy co ctasuna 8,5%.
MHcmounuk: Mimepgpakc

06bem TOpros MHOCTPaHHbIMM BantoTamu Ha KASE 3a AHBapb-UIOHb BbIpoC B 2,7 pasa...

O6bem TOpros MHOCTPAHHbLIMK Ba/IOTaMU, BKAtOYAA ONepaLMm BaslOTHOTO CBONa, Ha KasaxcTaHckoii poHaoBoi Gupske (KASE) 3a AHBapb—MioHb 2017 roaa coctasun 52,2 TpAH TEHre, YBEMUYMBLUMCL OTHOCUTENBHO
cooTseTCTBYIOWEro Nnepuoaa 2016 roaa 8 2,7 pasa, coobmna npecc-cayk6a 6ypsku B cpeay. B 40NN1apOBOM BbIpaXKeHUM Cymma cocTauna $164,3 Mapa, pocT — TpexKpaTHbIN, yTOUHAETCA B co0bLyeHnn. CornacHo MHdopmaumm,
CpefHeB3BeLLeHHbIN Kypc TeHre K gonnapy CLUA, paccunTaHHbIN No BceM caenkam OCHOBHO (yTpeHHel) Toprosoii ceccum KASE 3a nepuog, ¢ 4 aHsapa no 30 uioHa coctasun 317,56 TeHre/$1, no scem BUpeBbIM caenKam —
317,61 teHre/$1. Meskay Tem 3a AaHBapb—uioHb 2017 roga 06bem TOpPros rocyAapcTBeHHbIMU LieHHbIMK Bymaramu (TLLB) Ha KASE coctasun 437,4 mapg Tewre ($1,4 MApA) 1 BbIPOC OTHOCKUTENBHO COOTBETCTBYIOWEro Nnepuosa 2016
roza Ha 31% (Ha 44,3% B fonnapoBom BbipaxeHum). KASE ob6pasosaHa B Hosbpe 1993 roaa. CeroaHs 6upika npeacrasnset coboit yHMBepcan bHbIM GUHAHCOBbIN PbIHOK, KOTOPbINA YCIOBHO MOXKHO Pa3fennTb Ha NATb OCHOBHbIX
CEKTOPOB: PbIHOK MHOCTPaHHbIX Ba/tOT, PbIHOK rOCYAapPCTBEHHbIX LLeHHbIX Bymar, pbIHOK akLuil U KOPNOPaTUBHbIX 06AMUraLMiA, PbIHOK ONepauuin peno, PbiHOK AepuUBaTUBOB.

MUcmounuk: Mimepgpakc
KasaxcraHckan "LLuH-/1aiiH" 3anycTuna HOBYIO NIUHUIO NO cTBY 0 CT 10 5 MAIH eBpo...
KpynHeiiwuii 8 KasaxctaHe Npon3soauTeNb MOPOXKEHOTO - KoMNnanuA "LLUINH-/1aiiH" - 3anycTuA Ha NPOW3BOACTBEHHOM KOMNeKce B AIMaTbl HOBYIO /1MHMIO CTOMMOCTbIO 5 M/TH €8po, coobuynna npecc-cayx6a KomnaHuu.
Mpon3BOAMTEILHOCTb IMHWK — 36 TbiC. MOPLMIA B Yac, 6onee 70 TOHH B CYTKM, M MO 3TOMY MOKA3aTesIlo0 OHa camasn molyHas 8 CHI. MpoekT npo ¢puHaHcuposaH AO "BPK-/Inaunur" ("gouka" AO "BaHk pa3sutus KasaxcraHa") B pamkax
nporpammbl NOAAEPXKKM NpeAnpuUHUMaTeNbCTBa "[oposkHan KapTa 6usHeca — 2020", otmeyaetcs B coobueHun. "/IusuHrosoe GuUHaHCMPOBaHME NP OEKTa NO NPOU3BOACTBY MOPOXKeHOoro "LUnH-/1aiH" no3BoauT peann3osatb
NOAIMTUKY MMNOPTO3aMeLLeHNA, HaNaAUTb IKCMIOPT NPOAYKLMM Ha TPaHCTPaHWYHbIE PbIHKM, CO3AaTb HOBble paboune mecTa n obecneymnTsb Hanor oBble NocTynaeHuA B rogxeT", — oTmeTnn npeaceaatens AO "BPK-/InsnHr' HypnaH
Baibasapos. Mpe3uaeHT u ocHosaTenb KomnaHuu "LLuH-NaitH" AHgpeit LLUWH nonaraert, 4To 3anyck HOBOM NPOU3BOACTBEHHOM NIMHMM NOMOXKET KOMNaHWK "YKPENUTb NMAEPCTBO B KasaxcTaHe M aKTUBHEE OCBaMBATb IKCNOPTHbIE
pbiHKK". B 2016 rogy no rocnporpamme NoAAepKKu1 OTe4eCTBEHHbIX NPOU3BOAUTENEN, ONepaTopom KoTopoit asnaeTca" BPK -/InsnHr", komnanwuei "LUnH-NaiH" npuobpeTeHo 75 COBPEMEHHbIX M30TEPMUYECKUX aBTOGYProHOB
ANA NepeBO3KN MOPOXKEHbIX NPOAYKTOB.

Memourux: Mmepeae
Muposbie GOHAOBbIE PbIHKK
KpynHeiiwne dpoHaoBble MHaeKch CLUA 1 EBPOMbI 3aBEpPLIMAM TOPTY Ha NONOXUTE/ILHOM TEPPUTOPHK Ha GOHe BbICTyneHua rasbl ®PC CLUA [kaveT MenneH 8 Manate npeacrasuteneii KoHrpecca CLUA, yaopoxaHua HepTn 1
ny6AMKaLMW NOSUTUBHBIX CTaT.AaHHbIX B EBpONe. Buepa BHMMaHMe y4acTHUKOB PbIHKOB 6b110 COCPEAOTOMEHO Ha BbICTyNAeHNM [kaHeT MlenneH, B XoAe KOTOPOro aMepuKaHCKuii peryiaTop NpuaepKUBanca MeHee arpeccuBHON
NO31LMM NO NOBbILEHNIO 63a30BOI NPOLLEHTHO CTaBKM B TEKYLLEM rogy, 4To 66110 NO3UTUBHO BOCIPUHATO MHBECTOPamMU. Kpome Toro, ny6amK auns NO3UTUBHBIX CTaT.AaHHbIX MOT/Ia TaK)Ke OKasaTb NoAAepPHKY GOHA0BLIM
nnowaaxkam EBponbl, B 4aCTHOCTH, ypoBeHb 6e3paboTuubl B BennkobputaHum B mae cHusmncs Ha 4,6% Ao 4,5% npu nporHose 4,6%, 06bem n poLueHHOro npoun3soacTBa EBpO30Hbl B Mae BbIpoC Ha 1,3% OTHOCUTENbHO anpens 1 8
rofl0BOM Bbipa*keHuu Ha 4,0%.
Mo ntoram Topros nogopoxkanu akuuu Infineon Technologies AG (+2,88%), Du Pont (E.I.) De Nemours (+2,75%), E.On SE (+2,73%), Deutsche Post AG (+2,70%), Linde AG (+2,62%), RWE AG (+2,48%), Merck KGaA (+2,31%),
Microsoft Corp (+1,66%), Home Depot Inc (+1,32%), McDonalds Corp (+1,08%), Intel Corp (+0,97%).

Memounux: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

OCHOBHble POCCUIACKME POHAOBbLIE MHAEKCHI 3aBEPLUM/IMN MOCAEAHIOK TOPTOBYIO CECCUIO Ha MOJIOXKUTENLHO TepprUTOpUN: py6esblit nHaekc MMBB bl poc Ha 0,86% A0 1 954 n. u 4onnapoBbiil uHaekc PTC noackounn Ha 2,41% ao
1026 n. MoaaepKKy OCHOBHbIM MHAEKCAM OKa3an pocT HedTu mapku Brent, no3utms Ha doHA0BbIX Naowaakax CLUA u EBponbl, @ TaKKe No4bem aKLMii TEXHONOMMYECKoro U 6aHKOBCKOro CeKTOPOB.

Mo uToram Topros Nnofopoxanu akuumn MocaHepro (+4,88%), C6epbaHk («npedbi» +3,87% 1 npocTble akuum +2,51%), Aspodnor (+3,59%), UH Tep PAO (+3,09%), CeepcTans (+2,54%), PocceTb (+2,18%), AKpoH (+2,12%), TaTHedTb
(+1,89%). Cpeay ayTcainAepoB oKasanuch akumm Cuctema (-3,71%), CyprytHedreras («npedsi» -1,30%), TparncHedTb (-1,16%), Pycluapo (-1,16%), TMK (-1,10%), Moaumetann (-1,03%), EBponnaH (-0,64%), Montoc (-0,42%), Maruut
(-0,32%), Oukem Mpynn (-0,23%).

Mcmounuk: Bloomberg

Hedtb
Byepa cToMMOCTb ceBepOMOPCKOI HedpTn mapku Brent npubasuna 0,5% po 47,7 ponn. CLUA 3a 6app. U CTOMMOCTb IeTKO amepuKaHCKo Hed TM mapku WTI Beipocna Ha 1,0% ao 45,5 gonn. CLUA 3a 6app. Mopaeps Ky «iepHomy
30/10Ty» OKa3anu /1 cTaT.AaHHble M pro CLUA no cokpateHuto Kommepyeckux 3anacos B CLUA, 06bem COKpaLLeHUsa KOTOPOTo OK a3asiCA Bbile NPOrHO3HOro ypoBHs. CornacHo aaHHbiM MuH3Hepro,

KOMMepUecKkue 3anacol HepTu B CTpaHe ynanu Ha 7,51 maH 6app. Ao 495,4 maH 6app., Koraa sKCnepTbl 0XKUAANM CHUMKEHWUA 3aNacoB Bcero Ha 2,85 maH 6app. Mpu atom, fo6blua HedTv B CLUIA 33 npowweawwyto Heaeno
yBenununnack Ha 0,63% 80 9,4 mnH 6app. B CyTKM.

Wemounux: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,10% u coctasun 328,4 Terre/S1.
Kypc poccuiickoro pybns no oTHowweHuto K gonn. CLUA ykpenunca Ha 1,45% v coctasun 59,96 py6.
Kypc santotHoit napbl EUR/USD cHuauncs Ha 0,16% u coctasun 1,1421.
Memovurux: Bloomberg
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o CypryTHedTeras ? 4,38 .||[| 2,6 1,8% -3% -3% @ 48
MOEX
TatHedTs @ 37,00 all 104  3,0% 4% 60% > 57
1RAD Meuen * 502 all 1,0 48% 4% 210% > 57
Meradon @ 9,44 il 349 2,8% 0% 0%
AFLT
PocHedTs * 532 il 43 1,5% 2% 64% > 51
SBERP Poctenekom f 6,53 .||| 0,20 1,6% -3% 5% ™ 45
Pycruapo * 130 14 12% 1% 55% > 59
MSNG 4,9% Cesepcrans @ 139 all 21,9 3,4% 20% 98% A 71
60% 4,0% 2.0% 0.0% 2.0% 40% 6.0% C6epbark * 11,28 il 121 3,8% 9% 111% > 67
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MoHuTop PbiHKa

13 uionn 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 15.05.2017 28.05.2017 10.06.2017 23.06.2017 06.07.2017
15.05.2017 28.05.2017 10.06.2017 23.06.2017 06.07.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,8 4,9 -4 46 -221
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,1/ 4,0 103,5 £’ 4,0 -3 20 -146
BPK 03/06/2020 7 ®uke 4,0/ 36 107,2 ? 3,8 1 H/A, -

BPK 23/03/2026 6 Duke 50/ 48 107,5 Rin 4,9 0 10 -272
BPK 10/12/2022 4 ®uke 45/ 43 98,7 @ 4,4 -3 68 -180
HapogaHblit BaHk 28/01/2021 7 ®uke 43/ 4,1 109,9 & 4,2 -2 15 -236
Campyk-dHepro 20/12/2017 4 dukc 50/ 3.2 99,8 4 4,1 -5 119 -89
Kaskom 11/05/2018 9 duke 49 /39 103,3 $ 4,4 -6 -70 -620
KazTemupXonbl 06/10/2020 6 dukc 4,0/ 3,8 107,4 4 3,9 -6 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 3,0/ 26 106,0 @ 2,8 -10 33 -198
KasMyHaiilas 09/04/2021 6 ®uke 39/38 108,7 @ 39 -8 48 -177
KankmyHain 13/11/2019 7 dukc 6,7 / 6,2 101,4 6,5 -3 -5 -808

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
13 urona 2017 r. SECURITIES
[AnHamuKa JO0XOAHOCTU MEeXAYHAPOAHbIX POCCMIICKMX 06auraumin

8 14

12 \

/ \

10 //

8 — ///
1 _—

4//

6 — _ yan

4
& 2\ e~

0

-2

-13 -4
15.05.2017 26.05.2017 06.06.2017 17.06.2017 28.06.2017 09.07.2017 15.05.2017 26.05.2017 06.06.2017 17.06.2017 28.06.2017 09.07.2017
———SBER 15 —GPB 15 ———RSHB 17

—— GAZP 15 — ROSN 16 — VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 29/23 102,2 @ 2,6 -3 65 -197
C6ep6ark 28/06/2019 5 Puke 29/27 104,6 + 28 3 36 -218
CbepbaHk 16/06/2021 6 ®uke 37/36 107,4 @ 3,7 -4 25 -234
Tasnpom 13/02/2018 7 Duke 0,8/03 103,5 & o6 6 6 335
lasnpom 11/04/2018 8 ®uke 29/24 104,0 @ 2,7 0 72 -178
Nykoiin 24/04/2018 3 Duke 2,8 /24 100,6 & 26 2 60 -195
JNykoiin 05/11/2019 7 ®uke 30/28 109,6 @ 2,9 -5 47 -207
Nykoin 07/06/2022 7 Dukc 4,0/ 39 112,0 @ 39 -4 23 -217
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 06 101,7 ® 0,8 1 30 -332
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 101,8 @ 4,0 -8 15 -258
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 109,7 4 3,3 -2 24 -236
BHewwaKoHOMBaHK 22/11/2017 5 dukc 26/ 19 101,1 4 2,3 13 63 -289
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 1,0/ 06 101,3 4 0,8 1 46 -390

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

13 uona 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2475 1800
1700
2430 1600
1500
2385 1400
13.07.2017 03.07.2017 23.06.2017 13.06.2017
—ap ——— KASE
51
50
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8
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6
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a
3
42
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= HedyTb mapkw Brent
1280
1270
1260
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1240
1230
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1200
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3onoto
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5750
5500
5250
13.06.2017 23.06.2017 03.07.2017 13.07.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

P P EDPEDID D E DD DD DD

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

e PL DD ED e D DD

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€ ¢ €6

¥

3Hau.

21532

2443

6261

7417

12627
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5674

1026

1954

1713

3198

26044

20098

64836

2392

31805

3Hau., $

1219
15,8
105,6
5881
1875
9162
2832
20,8
916
523

406

3Hau.,%

1,196
1,345
1,875
2,319

2,885

U3m. 3a aeHb

0,6%
0,7%
1,1%
1,2%
1,5%
1,6%
-1,0%
2,41%
0,86%
0,4%
-0,2%
0,6%
-0,5%
1,6%
-0,2%

0,2%

U3sm. 3a aeHb

0,5%
1,0%
0,4%
0,9%
-2,0%
0,5%
-0,6%
0,8%
0,4%
0,0%
2,3%
2,4%

1,0%

U3sm. 3a aeHb

-4

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
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1%

1%

1%

-1%

-1%

0%
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11%
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1%

1%

5%

1%

2%

-1%

-1%
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25%

21%
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21%

22%

15%
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96%
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23%
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28%

27%

28%
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64

33

16

8
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52w min,%

52w max
17888 21532
2085 2453
5036 6322
6634 7548
9981 12889
4321 5432
5157 5957
903 1196
1818 2285
1027 1713
2953 3289
21575 26309
16083 20230
56162 69052
1958 2396
25765 31747

52w max
42 57
39,5 54,5
1128 1364
15,4 20,7
90 139
4596 6104
1547 1965
8742 11599
2173 2935
17,8 26,8
893 1183
3,61 5,39
387 612

52w max,%

0 1
1 1
1,025 2,139
1 3
2,183 3
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MoHuTOp PbiHKA

13 uona 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 328,4 0,10% 4% 4% 310,62 354,50
EUR/KZT @ 375,7 0,0% 6% 1% 329,20 397,40
GBP/KZT @ 4248 0,7% 6% -16% 383,05 472,49
335
w USD/RUB ¥ 59,96 -1,45% 5% -18% 55,88 66,75
EUR/USD & 1,1421 -0,16% 2% 6% 1,0384 1,1439
GBP/USD @ 1,2899 0,4% 2% -12% 1,2068 1,3422
285
13.07.2017 03.07.2017 23.06.2017 13.06.2017 USD/J PY & 113,20 0,7% 3% 5% 100,03 117,93
64 USD/CNY ¥ 6,7878 -0,2% 0% 4% 6,6254 6,9640
USD/CAD 4 1,2723 -1,6% 6% 9% 1,2723 1,3743
60 AUD/USD @ 0,7675 0,7% 2% 7% 0,7174 0,7742
PbiHku CDS
56
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
13.07.2017 03.07.2017 23.06.2017 13.06.2017 @ 337 -0,6% 10% -94% 300 464
Poccua
—— usp/RuB & 166 -3,3% 6% -47% 147 242
Typuma
@* 242 40,5% 54% -14% 239 344
Fepmanua
v & 15,1 0,1% 2% 19% 136 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 918 918
12 3
UcnaHua
@* 69 353,8% 347% -23% 60 93
1,1 Wpnangus
hin 33 120,3% 117% -25% 33 70
Uranua
! @* 148 0,4% -7% 53% 124 197
Kutait
09 ¥ 68 -0,9% 2% 39% 64 124
13.07.2017 03.07.2017 23.06.2017 13.06.2017
EUR/USD
AnHamuka CDS
400 %
3010
320
2010 250
. W
160
1010
80
10 o 10
13.06.2017 28.06.2017 13.07.2017 13.06.2017 28.06.2017 13.07.2017 13.06.2017 28.06.2017 13.07.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 70 220
25 o 200
66
20 180
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35 62 160
60 w
30 140
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25 120
56
20 0
13.06.2017 28.06.2017 13.07.2017 13.06.2017 28.06.2017 13.07.2017 13.06.2017 28.06.2017 13.07.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

13 viona 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

ot
13 viona 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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MoHuTOp PbiHKA

13 uona 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

13 uona 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

13 uona 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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