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Mo nToram Topros akumammM Ha KasaxctaHckoi dpoHaoBoi 6upxe (KASE) 10 pespansa 2017 r. 3HaueHue
nHaekca KASE Bbipocno Ha 1,22 % v coctasuno Ao 1 592,74 n. O6bem CAENOK C aKLMAMM, BKAIOYEHHBIMU B
npeACTaBUTENBCKUI CNUCOK MHAeKca KASE, yBennunaca oTHOCUTENbHO NpeAblAyLLero Toprosoro AHA B 4,0
pasa 8o 529,3 msiH TeHre.

HanbonbLlunii pocT B AHEBHOM BbIpaXKeHUM NPOAEMOHCTPUPOBANM akLMM KasaxTenekom, CTOMMOCTb
KOTOpbIX BbIpocaa Ha 7,63% Ao 16 650,00 TeHre npu He6onbwom o6beme Topros 4o 18,75 MiH. TeHre.
Kpome Toro, nogopoxanu akumu Kaz Minerals Plc Ha 1,47% ysennumslmch o 2 210 TeHre. B 3eneHoi 3oHe
TaK»Ke 3aKpblanCb NpocTble akumuu bact (+0,78% Ao 36 727,56 TeHre), KasTpaHcOiin (+0,74% ao 1 360,00
TeHre) 1 Pa3seaka [Job6biua KasMyHatiilas (+0,50% go 20 499,99 TeHre).

Mpwu aTOM cpeam ayTcaaepoB oKasanuch akummn baHk LleHTpKpeauT (-0,55% po 181,00 TeHre), HapoaHblit
BaHK KazaxcTaHa (-0,50% po 49,50 TeHre) u KEFOK (-0,22% o 1 331,00 TeHre).

AO “CeHtpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz
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Hosoctu Kasaxcrana

S&P nop penTuHru L u 6aHKa LieHT nocne 06 o py AKTMBOB...

MeskayHapoaHoe penTuHrosoe areHTcTeo Standard & Poor's Global Ratings noaTBepAM/IO A0NTOCPOUHbIN M KPAaTKOCPOUHbIN KPeANUTHbIE PENTH HIM KOHTpareHTa KasaxcraHckoro AO "LiecHabaHk" Ha yposHe "B+/B", a Takxe
[0NTOCPOYHBIN M KPAaTKOCPOUHbIM KpeAUTHbIE PENTUHIM KoHTpareHTa AO "BaHk LleHTpKpeauT" Ha yposHe "B/B". MporHos no peituHram LiecHa 6aHka — "HeraTueHbIN", a no penTuHram 6arka LeHTpKpeaut — "crabunbHbiin”,
co06LWMANO areHTCTBO. B TO )e Bpema noaTeepAeHbl peiiTuHrn LiecHabarka u 6aHka LieHTpKpeanuT no HaumoHanbHO Wwiane Ha yposHe "kzBBB -" 1 "kzBB+" cooTBeTcTBEHHO. TeKyliee NOATBEPKAECHNE PEHTUHIOB 06YCN0BAEHO
o6baABneHnem oT 1 ¢pespans 2017 roaa o Tom, uto LiecHabark, AO "®uHaHcosbin xonauHr "LiecHa" n BaxbiTbek baiicenToB (KOTOPbIN ABNAET CA B HACTOALMIA MOMEHT NpeAceAaTesIemM COBETa AMPeKTopos 6aHKa LieHTpKpeanT)
MOrYT B COBOKYMHOCTU CTaTb Bnagenblamu 41,9% akuuii 6aHka LieHTpKpeauT (Bkatouas Kak 06bIKHO! , Tak 1 np npo aKkuuu ) nocne HUA N, pyemoii caenkn. CornacHo caenaHHomy 06bABAEHUIO,
BbILLEYNOMAHYTbIE NOTEHLMANbHBIE YHaCTHUKM CAENKM Bblnn BbIGpaHb toskHOKopeickum KB Kookmin Bank B KauyecTse npeAnoutuTenbHbIX NoKynarte nei 41,9% akuuii 6aHka LieHTpKpeaut. Kpome Toro, B Kauyectse nokynatens
10%-Hoit oM akumi 6aHKa, npuHaanexaluein MexayHapoaHoit dpuHaHcosom kopnopauum (M®K, IFC), 6bin Bbi6paH B.BalicenTos, KOTOPOMY NPUHAAN eXUT 25,6% akuwit 6aHka LieHTpKpeauT (no AanHbim Ha 1 dpespans 2017
roa). OctanbHble akuuMm 6aHKa NpUHaA/IeKaT MUHOPUTAPHBIM aKLMOHEPaM, B TOM Y1C/Ie NPeACcTaBUTeIAM MeHeAxKMeHTa. Kak oxuaaeTca, caen ka byeT 3aseplueHa BO BTOPOm KeapTane 2017 roaa v oMxHa 6biTb 0406peHa
peryavpyowmm opraHom — HaumoHanbHbiM 6aHkoM KasaxctaHa. Mexay Tem B NATHWLY CTano u3BecTHo, 4to Kopeickuii Kookmin bank u IFC (International Finance Corporation), enagetowime noutn 52% akuuii 6aHka
LieHTpKpeauT, noanucanu cornaleHna Kynan-npoaaxu ¢ nokynatenamu. Kookmin bank noanvcan cornawenue c apyrum akumonepom BLIK baxbitbe kom baiticentosbim, AO "LiecHabaHk" 1 AO "®uHaHcoBbIN xonauHr LiecHa".
IFC noanucan cornawenue ¢ b.baiicentosbim. Kak oTMeuaet S&P, B HACTOALLMI MOMEHT BbIGpaHHbIe NPeAMOYTUTE bHbIE MOKYNAaTeNN He PasMec TUAM NOAPOBHOI MHGOPMALIMN O LieHe CAEKM 1 O CBOMX MAaHax nocne ee
3aBeplueHusA. "PeiTUHIOBOE AEMCTBIE OTPAKAET HALLM OXUAAHNA TOTO, 4T baHK LieHTpKpeauT ByaeT apdunmposaH ¢ LiecHabaHKOM, YTO MOXKe T 06YCNI0BUTL HEBOBLLIOE YXYALEHIE NOKA3aTeN il KanuTaNn3aLmMm NOCAeAHErO.
Mbi Tak)Ke nojiaraem, 4To NoKasaTe/M KauecTBa aKTMBOB 1 PE3ePBOB HAa BO3MOXHbIE NOTEPM Mo KpeauTam 6aHKa LieHTpKpeauT 0cTaloTcA OTHO CUTEIbHO Crabbimu. Moce NoyYeHNa A0NOAHNTENBHON MHGOPMaLUK Mbl Bonee
[AETanbHO NpoaHannU3Mpyem BOSMOXHOE BAUAHWE CACNKN Ha PEITUHIM BaHKOB", - yKasaHo B cOOBLLEHNM."Mbl 0Xuaaem, 4o LiecHabaHK CMOXeT ¢p1 HaHCMPOBaTL NPUOBPETEHME CBOEN YaCTH MaKeTa akLWi 3a CHET UMEIOLLMXCA
Y HEro 3anacoB ieHEeXHbIX CPeACTB. Mbl M0Naraem, 4To ero NoKasaTen KanuTaan3aLum HEMHOTO CHU3ATCA, OAHAKO MPOTHO3MPYEMbII HaMM K 03 GULIMEHT JOCTaTOYHOCTU KanuTana, CKOPPEKTUPOBAHHOTO C Y4ETOM PUCKOB (risk -
adjusted capital — RAC), ocTaHeTcs Ha TekyLiem ypoBHe 2-3%, KakKuM OH Bbl1 A0 NOABAEHUA MHPOPMALIMM O BO3MOXKHOM 06beanHeHNUN BaHKoB", - oTMeuaeT S&P. M0 MHeHMIO areHTCTBa, U3MeHeHUe CTPYKTYPbl COBCTBEHHOCTH
6aHKa LleHTpKpeauT, BepoATHEe BCEro, He OKaXEeT NPAMOTO BAUAHNA Ha ero PeNTUHT. "MOCKONbKY Ha AaHHbIM MOMEHT y HaC HET MHOPMALW 1 O NNaHaX NPEANOYTUTENbHBIX MOKynaTeneil B oTHoweHUN 6aHka LieHTpKpeaut
nocne NPMOBPETEHUA YNIOMAHYTOrO NakeTa akLuii, Mbl He NPeANPUHAMAEM 3HAYUTE/IbHBIX U3MEHEHUI B HalLelt OLLeHKe nokasaTesniel 6aHKa. Bme cTe ¢ Tem, N0 Halwemy MHEHMIO, CYLLLECTBYET BO3MOKHOCTb TOO, YTO HOBblE
COBCTBEHHMKM ByAyT CTPEMUTLCA MCMONB30BaTL NPEUMYLLECTBA B3aUMOAONONHAKLMX BusHec-Mmoaeneit LiecHabaHka 1 6aHKa LieHTpKpeauT", - roBopuTtca 8 coobuieHnm. S&P otmedaer, 4o LiecHabaHK MMeeT NpoyHble
PbIHOYHbIE NO3MLMK B GaHKOBCKOM cekTope KasaxctaHa u 61aronpuaTHble Nokasatenn GOHANPOBaHMA, a TaKKe AOCTYM K AeleBOMY GUHAHCMPO BaHMUIO B PamKax rocyAapCTBEHHbIX MPOrPaMM KPeaNUTOBaHUA. baHk
LleHTpKpeAuT NP1 STOM MMEET CUAbHBIE NO3ULMM B CETMEHTE 0BCAYKUBAHUA POSHUUYHBIX KNUEHTOB W MPEANPUATUIA MANOTO U cpeaHero BusHeca .NMporHos "HeraTeHbINA" No peiiTuHram LiecHabaHKa OTpa)kaeT MHEHMe areHTCTBa
0 TOM, YTO BbICTPbIN POCT KPEAUTHOTO NOPTGENA B TEYEHUE ANUTENBHOTO BPEMEHM OKa3blBAeT HEraTUBHOE BANAHWE Ha MO3MLMIO 6aHKa N0 P CKY U €ro NoKasaTenu Kanutanmsaumm...

Memounuk: Unmepepakc

kmin bank u IFC cor cC y 52% akuuii 6aHKa "LieHTpKpeaut"...
Kopeiickuit Kookmin bank v IFC (International Finance Corporation), Bragetowme noutn 52% akuuii 6aHka "LleHTpKpeauT", noanucanm co rnaleHna Kynau-npogasku ¢ NOKynaTenamu, yKasblBaeTca B yBegomaeHumn 6aHka,
ony6aunkoBaHHOM Ha KASE B natHuuy. Tak, Kookmin bank, snagetowwii goneii 41,93% ot obuwero o6bema pasmelueHHbix BLK akumuii nognucan c ornalwenue ¢ apyrm akumoHepom BUK Baxbitbekom baiicentosbim, AO
"LlecHabaHk" 1 AO "®uHaHcoBbIit xonauHr LecHa". IFC, Bnagetowmii 10% pasmeteHHbix akuuii BLIK, nognucan cornawexue c b.baiicentosbim. C 4enku noanexart oao6peHunto peryavpyowmmm opraHamu. 3aseplueHue
npouecca cMeHbl COBCTBEHHNKOB OXunaaeTcs Bo Il kBapTane 2017 roga. AkunoHepamm 6aHka "LieHTpKpeaunT" asnatotca kopeickuii Kookmin bank (41,93%), IFC (10%) v B.Baiiceutos (25,6%). Mo aaHHbim Haubarka, 6aHk
"LleHTpKpeanT" no utoram 2016 roaa 3aHsAN WeECTOe MeCTO cpeau 34 KasaxcTaHCKMUX 6aHKOB MO pa3mepy akTuBOB, "LlecHabaHK" - TpeTbe.

Memouruk: MHmepdake

Hau6aHk gomkeH 3anpetutb EHM® pasmewatb aeno3utsbl B cnabbix BBY, nonaraetr MB®...

MpaBnUTENLCTBO M FOCYAAPCTBEHHDIE NPeANPUATUA KasaxcTaHa A0/KHBI NepecmMOTPeTb NPaKTUKy pa3MellieHna Aeno3nToB B 6aHKax BTOPOTO YPO BHA, FOBOPUTCA B 3aK/NI0HMTEIbHOM 3aAB/IEHIUN N0 3aBEPLIEHNN MUCCUM
coTpyaHukos MB® B KaszaxctaH. "CnefyeT ycKOpUTb PaBboTy Haf, NONOKEHUAMM B OTHOWEHWM dyHKUMM HauBaHka KasaxcTaHa Kak kKpeauTopa nocneaHei uHcTaHumu. HBK He creayet npefocTasnaTe 6aHkam HeobecneyeHHoe
dUHAHCMPOBaHWe, a NPaBUTE/IbCTBY U FOCYAAPCTBEHHBIM NPEANPUATUAM CeAyeT NepecMoTPeTb NPAKTUKY pasmelleHns Aeno3nTos B 6aHKax", - yKasaHo B 3anBneHuu. Takxe, oTmeyaet MB®, "MeHcroHHOMY doHAy (EHMP) He
CcnepyeT pasmelathb A€n03nTbI B CNabbix 6aHKax; OH AOKeEH COCPEAOTONUTLCA Ha 0BECTeYeHMM BbICOKMX U HaZieHbIX AOXOA108 OT UHBECTULMIA, @ He Ha NOAJEPXKKE MHULIMATUB B leHEKHO-KPEAUTHON MW BIOAKETHO
noAUTMKe". SKCTPEHHYIO NOAAEPXKKY TMKBUAHOCTU CNeflyeT NPeaoCTaBAATb TONbKO XN3HECNOCOBHbIM GaHKam, NP1 YCA0BUM NOJHOTO 3a10r0BOT O 06ecneyeHus W, Npu HEOBXOAMMOCTH, HaIMUNA rapaHTUM MUHUCTEPCTBA
bMHaHCOB; TaKaA NOAAEPKKa [0/HKHA NPEAOCTaBAATLCA NO WTPadHLIM CTaBKaM M NPU HaMYMM NNaHa NMOTaLLEHMA C yKasaHMeM CPOKOB B LienAxX 06/1er4eHna MOHUTOPUHTA U NPUHATMA NOCAEAYIOLLMX MeP, FTOBOPUTCA B
3ansneHun. EHM® (EanHBIA HaKoNUTENbHBINA NEHCMOHHDIA GOHA) Havan paboTy B KasaxctaHe 22 asrycra 2013 roaa. ®oHa co3aaH Ha 6ase MH M. Yupegutenem v akumoHepom EHM® BbicTynaeT npaButenscTso pecnybamnku (8
JMLE KoMUTETa rocUMYLLLeCTBa M NpUBaTU3aLuu MuHduHa), ynpasneHne neHCMoHHbIMM akTusamu EHMN® ocywectenaet HaumuoHanbHbii 6aHk Kasax ctaHa. MeHcMoHHble HakonaeHna sknagumkos AO "EHM®" no coctoaHwmio Ha 1
anBapa 2017 roaa coctasnnm 6 TpaH 685,3 mapg, TeHre (Tekywumii 323,96/51).

Memousuk: Wkmeptpakc

Muposble GOHAOBbIE PbIHKK

B NATHULY KpynHeiimne poHA0BbIE UHAEKCHI EBPONbI 1 CLLIA 3aKpbIIUCh B 3€1€HOM 30HE Ha GOHE YA0POXKaHNUA HedTH, NYBANKALMN NO3UTUBHBIX 4, aHHbIX U3 KTas 1 06HapOA0BaHMUA CUILHON KOPMOPATUBHOI OTYETHOCTU PAAA
KOMMaHWiA. M3 cTaT. JaHHbIX OTMETUM, 4TO K1Taii B AHBape yBEIMUMA IKCMOPT B t0aHAX Ha 15,9% B ro0BOM BbIpaXXeHUW U Ha 7,9% B AONN., UMNOPT - Ha 25,2% 1 16,7%, cOOTBETCTBEHHO. Bce NoKasaTeny cylwecTBeHHO
NPEeB3OLAM OKUAAHNA PbIHKA. [LONONHUTENBHYIO NOAAEPIKKY MOTW OKasaTh obelanus 45 -oro npesuaerTa CLUA loHanbaa Tpamna o TOM, 4TO B BAMNKAILIME HECKONBKO HeAenb ByayT 06bABAEHbI 4ETaNN HANOTOBO
pedopmbl. ObeLaHna CHU3UTb HaNorv NoAAEPHMUBaAN POCT GOHA0BOrO pbiHKa CLUA, ogHako Ao cux nop npesnaeHT CLUA He packpbln HUKakux no apobHocTel. B utore, 6putarckuii FTSE 100 npubasun 0,4% o 7 259 n. m
repmaHckuit DAX Bbipoc Ha 0,2% Ao 11 667 n. Cpeay amepuKaHCKUX pOHAO0BbIX MHAEKCOB OTMETUM C/1abblii POCT NPOMbILLIAEeHHOTo uHAekca Dow Jones (+0,5% Ao 20 269 n.), unaekca S&P 500 (+0,4% ao 2 316 n.)
TexHonoruyeckoro uHaekca Nasdaq (+0,3% go 5 734 n.).

Moaopoxanu akumMm GpaHLY3CcKOro NPOU3BOAUTENA NPEAMETOB POCKowWM Kering Ha 2,63% nocae ony6aMKoBaHMUA MO3UTUBHOM OTYETHOCTY 3a 20 16 r. NMy6AUKaLMA CUbHbIX GUHAHCOBBIX JaHHBIX OKa3ana TakKe NoAAEPKKY
aKuuMAM aBTOKOHLepHa Renault (+1,23%). Kpome Toro B 3eneHoi 30He 3asepLuuau topru Arconic Inc (+5,94%), Rio Tinto Plc (+5,63%), Antofagasta Plc (+4,65%), Anglo American Plc (+4,40%) v Glencore Plc (+2,74%).

Memounur: Bloomberg

Poccuitckuit GoHA0BBINA PbIHOK

OcHoOBHbIe poccuiickue GOHA0BbIE MHAEKChI 3aBEPLUMAMN NATHUYHbIE TOPTY Pa3HOHaNpasaeHHo: py6aesbli nHaekc MMBB cHusuncs Ha 0,54% Ao 2 162 n., a Aonnapoeblit uHaekc PTC Hanpotvs npubasun 0,09% Ao 1 164 n.
Cnabas AMHaMMKa POCCUICKUX GOH/0BbIX MHAEKCOB, BEPOATHO, CBA3aHA C OTCYTCTBUEM [|PaitBEPOB Ha PbIHKE, XOTA BHELWHM GOH CKNaAbIBAET CA YMEPEHHO MNO3UTUBHBIN.

Mo uToram TOpros yAelweBneH1e NPOAEMOHCTPUPOBaM akLummn bawHedTs (-4,87%), MMK (-2,86%), CypryTHedTeras (npocTbie akumu -1,03% u «npedbi» -2,66%), CoepbaHk (-1,95%), Cuctema (-1,65%), Pycan (-1,46%), Fasnpom
(-1,13%), TatHedTb («npedbi» -1,10%), Meuen (-1,05%). B 3eneHoit 3oHe 3aBepwnamn topru MarHut (+1,42%), MUK Mpynn (+1,27%), Hoeatak (+1,22%), Aukeu Mpynn (+1,15%), @ocArpo (+0,95%), UHTep PAO (+0,77%) n
Monumetann (+0,77%).

Hemounur: Bloomberg

Hedtb

Mo UToram TOproB CTOMMOCTb CEBEPOMOPCKOI HedTH MapKku Brent Bbipocna Ha 1,9% ao 56,7 gonn. CLUA 3a 6app. 1 CTOUMOCTb Nierkoit amepuKaHcKkoit Hedtn mapku WTI ysBeanunnace Ha 1,6% po 53,9 gonn. CLUA 3a 6app.
NHBeCTOpbI MO3UTUBHO BOCMPUHANN AaHHble MexaAyHapoAHOro sHepreTuyeckoro areHtcTea (M3A) o cobatogeHun gorosopeHHoctu OMNEK 06 orpa HuueHun 4obbium Hedtu. CornacHo coobiueHnio MIA, ctpaHbl OMEK cHU3uAu B
AHBape Ao6bidy HepTH Ha 1 MaH Bapp. B CyTKM - A0 32,06 MAH 6app. B CYTKM, YTO O3HAYAET BbINONHEHWE JOroBOpeHHOCTeM Ha 90%. B Lenom ctpaHbl OMEK 1 He-OMEK cHU3nam fobbidy Ha 1,5 maH 6app. B CyTKU.

JlononHUTE NbHYIO NOAAEPIKKY MOT/IO OKa3aTb NosbiweHne MIA oLeHKM MUPOBOro cnpoca Ha HedTb B8 2016 -2017 rr, HO areHTCTBO OTMETW/IO, YTO CTPaHbI, He BxoAsawue B OMNEK, yseanuar gobbiuy Ha 400 Tbic. 6/c 8 2017 1.
nocne cokpatieHua Ha 800 Tbic. 6app. B CYTKM B NPOLLAOM roy

Mcmouruk: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,46%, coctasms 322,6/S1.

Kypc poccuiickoro py6as no oTHoweHuto K gonn. CLUA ykpenuaca Ha 1,04% u coctasun 58,31 py6.
Kypc BantotHoM napbl EUR/USD cHusmncs Ha 0,11% po 1,0643.

Hemounur: Bloomberg

AO “CeHtpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz ® info@centras.kz

2



MoHuTop PbiHKa

13 ¢peBpana 2017 r.

Centras
SECURITIES

Akuun MMBB

AKuuA gHA

RKMD LI

Jﬁ ’ry.‘/‘.Mw\rwh .y anJ."‘“"w" HAMK

BTB

rasnpom
MK HopHukenb

JNykoin

MMK

Hosatak
MNonumetann
Ypankanuit
CypryTHedTeras

TatHedTb

08.02.2016 08.08.2016 08.02.2017 Meuen

Jlnpepsbl pocta n nageHusa

BANE

MAGN

SNGSP

SBER

AFKS

GAZP

TATNP

MTLR

AFLT

GMKN

PoLY

PHOR

NMTP

DIXY

PIKK

MGNT

MeragoH
PocHedTb
Poctenekom
-4,9%
Pyclfuapo
Cesepcranb
C6epbaHk, ao

C6epbaHk, an

®CKE3C

BTB

rasnpom

MK HopHukens
JNlykoin

HAMK

MMK

HosaTsk
MNonumetann
Ypankanuit
CypryTHedTeras
TaTHedTb
Meuen
MeradoH
PocHedTb
Pocrenekom
PycTuapo

Cesepcranb

-6,0%

5,0% -40% -30% -20% -10% 00% 10%  2,0% Cepbark

I eeP P e e idetedr €6

[Aeno3utapHble pacnucku (USD)

> e3P e

&

EP PP PP e e D

py6.

0,068
140,5
10072
3246
121,29
40,80
744,2
525,5
169,0
32,19
398,3
1776
636
377,6
85,1
1,08
909,8
165,5
127,41

0,26

3Hau., $

2,31

11,51

EEEREEREEEEEEREEEREEERER R =

EEE

e

06bem, MH.

Wl

EEEEEREER

LEEEEE

ul

0O6bem,

. mnpa.py6.

0,25

58

0,59

0,36

$

Usm. 33
AeHb

-0,4%
-1,1%
0,7%
-0,6%
-0,3%
-2,9%
1,2%
0,0%
-0,6%
-1,0%
-0,2%
-1,0%
0,1%
-0,6%
-0,3%
0,4%
0,4%
-2,0%
-0,8%

0,0%

WUsm. 3a
AeHb

-0,1%
1,0%
1,1%
1,2%
1,2%
-2,3%
2,0%
0,0%
0,0%
-1,1%
-0,1%
0,2%
0,4%
0,4%
0,5%
2,3%
0,7%

-1,1%

U3m. 3a mecay, M3m. c Hau.roga

-3%

-11%

-4%

4%

5%

19%

-1%

0%

2%

3%

-8%

-10%

0%

-5%

0%

14%

-5%

-2%

-1%

25%

-9%

3%

11%

36%

100%

115%

30%

0%

-4%

-6%

27%

174%

0%

49%

-2%

58%

48%

67%

72%

317%

¢ 5 o P e @ e G e we e w e O b
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MoHuTop PbiHKa e

13 ¢pespans 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0
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90

40

00
-10 14.12.2016 27.12.2016 09.01.2017 22.01.2017 04.02.2017
14.12.2016 27.12.2016 09.01.2017 22.01.2017 04.02.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 54 /51 96,7 52 3 -23 -187
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,1/ 39 103,8 4+ 4,0 -2 -12 -148
BPK 03/06/2020 7 Duke 43 /39 107,4 ‘r 4,1 4 H/A, -

BPK 23/03/2026 6 Dukc 55/54 103,9 ‘? 55 5 -21 -209
BPK 10/12/2022 4 duke 45/ 44 98,4 4 oaa 2 -4 -175
HapogHbiii BaHk 03/05/2017 7 Duke 34/ 15 101,0 &+ 2,4 -21 -20 -242
HapogHbiit bank 28/01/2021 7 Duke 51/49 108,1 + 5,0 1 -17 -155
Campyk-JHepro 20/12/2017 4 Duke 38/3,0 100,3 &+ 34 0 -1 -164
Kaskom 13/06/2017 6 Mnas 233/ 154 95,8 + 193 -31 65 -

Kaskom 11/05/2018 9 Dukc 10,3 /9,0 98,6 ‘? 9,7 9 -265 -88
KasTemup*onbl 06/10/2020 6 Duke 41/ 38 108,1 + 4,0 -4 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 29/26 108,6 @ 2,8 -1 9 -203
KasMyHaiilas 09/04/2021 6 Duke 39/37 109,9 4 3,8 -2 -1 -189
KasTpaHclas 14/05/2017 6 Duke 4,8 /2,1 100,7 4+ 34 2 93 -106
YKaukmyHait 13/11/2019 7 Duke 78/ 74 98,8 7,6 0 -6 -683

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

Centras

13 pespana 2017 r. SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii

8

—~—

AN

14.12.2016

25.12.2016

——SBER 15

05.01.2017

16.01.2017

——GPB15

MexayHapoAHble poccuiickne obnuraumumn

27.01.2017

——RSHB 17

07.02.2017

14

12

10

-4
14.12.2016

25.12.2016

——GAZP15

05.01.2017

16.01.2017

——ROSN 16

27.01.2017

—— VEBBNK 17

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTG BaHK 12/04/2017 6 duke 32/08 100,6 4+ 20 6 24 234
BTB BaHk 22/02/2018 6 Dukc 2,7 /22 103,9 @ 24 -2 -10 -218
C6epbaHk 24/03/2017 5 Duke 33/-11 100,5 4 1,1 -61 -125 -293
CbepbaHk 28/06/2019 5 Dukc 29/26 105,5 @ 2,7 -6 -42 -223
C6epbaHk 16/06/2021 6 Duke 38/36 107,9 + 37 -3 -35 -230
FasnpombaHk 17/05/2017 6 Duke 26/ 14 100,9 &+ 2,0 -8 -48 -236
Poccenbxo3baHk 15/05/2017 6 Dukc 25/08 101,2 4 1,6 -41 -74 -346
Fasnpom 22/03/2017 5 Dukc 09/-02 100,5 T 0,4 11 7 -295
rasnpom 13/02/2018 7 Puke 08 /04 105,9 + os 2 19 -330
Fasnpom 11/04/2018 8 Dukc 24/20 106,8 @ 2,2 -1 -24 -221
Nykoiin 07/06/2017 6 duke 2,2/ 1,0 101,5 + 16 9 -14 -175
JNykoiin 24/04/2018 3 Ddukc 24/20 101,4 @ 2,2 -2 -26 -235
Tlykoiin 05/11/2019 7 Duke 31/28 111,2 4 30 4 21 204
JNykoiin 07/06/2022 7 Ddukc 42 /40 112,1 @ 4,1 -3 -13 -201
FasnpomHedTs 26/04/2018 3 Duke 1,2 /09 102,2 3+ 1,1 -1 -24 -304
FasnpomHedTs 19/09/2022 4 Duke 4,4 / 43 100,2 4+ 4,3 -1 -7 -226
PocHedTb 20/03/2017 7 Duke 2,1/-08 100,6 4+ 0,7 18 -135 -

PocHedTb GuHaHc 02/02/2020 7 Duke 36/33 110,6 4+ 3,5 -1 -22 -215
BHewsKoHOMbaHK 22/11/2017 5 Duke 26/23 102,3 4 2,4 -10 -40 -278
BHewsKoHOMbaHK 21/02/2018 3 Duke 1,3/ 1,0 101,9 &+ 1,1 -4 -41 -356

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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MoHuTop PbiHKa

13 ¢peBpana 2017 r.

Carras

Centras

SECURITIES

AnHamuka $poHA0BbIX UHAEKCOB

®oHA0BblE UHAEKCDI

2340 1700 Whaexc 3nau, U3m. 3a U3m. 3a Usm.c
AeHb mecay Hau.roga
DJIA T+ 20269 0,5% 2% 18%
1600 S&P 500 4+ 2316 0,4% 2% 15%
205 NASDAQ 4 5734 03% 3% 17%
FTSE 100 1+ 7259 0,4% 0% 18%
1500 DAX 4+ 11667 0,2% 0% 13%
CAC-40 1+ 4828 0,0% 1% 6%
2250 ASX 200 4+ 5721 1,0% 1% 10%
1400
pPTC 1+ 1164 0,09% 1% 55%
MMBB ¥ 2162 -0,54% -3% 23%
KASE 1+ 1593 1,2% 14% 82%
2205 1300
13.02.2017 03.02.2017 24.01.2017 14.01.2017 Shanghai comp * 3197 0'4% 2% 3%
Hang Seng ‘f 23575 0,2% 3% 11%
ser e Nikkei 225 4+ 19379 2,5% 0% 5%
BOVESPA 1+ 66125 1,8% 6% 56%
58
KOSPI 1+ 2075 0,4% 0% 7%
7 BSE SENSEX 1+ 28334 0,0% 4% 1%
56
55 ToBapHO-CbIpbeBble PbIHKK
Usm. 3a Usm. 3a Usm.c
54 Cbipbe 3Hau., $
AeHb mecay Hau.roga
53 Brent (6app) 4+ 56,7 1,9% 3% 56%
WTI (6app) + 53,9 1,6% 3% 50%
52
13.02.2017 03.02.2017 24.01.2017 14.01.2017 3Jon0T0 (Tp.yH) 3 1234 0,1% 3% 14%
e HedTs mapky Brent Cepebpo(Tp.yHu) T 17,9 1,1% 7% 28%
1250 a3 (Tbic.ky6.m) 4 107,4 -3,4% -6% 30%
1240 Meab (1) 1+ 6083 4,7% 7% 31%
0 AntommHmii (1) 4+ 1867 1,7% 6% 28%
1220 Huxenb (1) + 10616 3,7% 5% 25%
1210
Lnkik (1) 4+ 2935 3,6% 9% 88%
1200
Vpan (1) + 26,8 0,4% 16% -24%
1190
MNnatuHa(Tp.yHL) ¥ 1012 -1,0% 4% 14%
1180
Mweknua (6yw) + 4,49 1,2% 7% 3%
1170
Caxap (1) 4 529 -1,5% 2% 28%
1160
13022017 03022017 20012017 1a01.2007
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
WU3m. 3a Usm. 3a N3m.c
3nay.,%
S AeHb mecay Hau.roga
1-neTHue 4+ 0,793 1 2 23
6000 2-netme 1+ 1,192 1 0 18
5-neTHme 4+ 1,887 2 0 17
10-nethme 1+ 2,408 1 3 17
5750
30-nethue 4+ 3,006 0 5 1
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5500

14.01.2017 24.01.2017

Meas

03.02.2017 13.02.2017

52w min,%

52w max
16392 20269
1918 2316
4504 5734
5867 7338
9168 11849
3985 4922
4875 5807
726 1196
1793 2285
930 1593
2688 3283
18889 24100
14952 19594
41543 66191
1909 2087
22976 29045
52w max
33 57
29,6 54,1
1128 1367
14,7 20,7
58 139
4497 6083
1469 1867
8286 11599
1728 2935
17,8 335
893 1183
3,61 5,20
368 612
52w max,%

0 1

1 1
0,939 2,089
1 3
2,099 3
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MoHuTop PbiHKa

Cercre
13 ¢peBpana 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay Hay.roga
385
usp/Kzt @ 3226 -0,46% -3% -6% 322,02 355,75
EUR/KZT @ 343,4 -0,5% -3% -7% 343,36 397,43
GBP/KZT @ 403,8 -0,2% -1% -20% 400,43 514,16
335
_/\’_’_\/___N“ USD/RUB 3+ 58,31 -1,04% 2% 21% 58,31 77,00
EUR/USD @ 1,0643 -0,11% 1% -1% 1,0388 1,1534
GBP/USD @ 1,2491 0,0% 2% -15% 1,2047 1,4877
285
13.02.2017 03.02.2017 24.01.2017 14.01.2017 USD/JPY @ 113'22 0'0% 2% -5% 99'89 118'18
64 USD/CNY f 6,8785 0,1% -1% 6% 6,4536 6,9640
USD/CAD @ 1,3083 -0,5% -1% -7% 1,2530 1,3793
AUD/USD f 0,7674 0,6% 3% 7% 0,7126 0,7813
60
Pbinkun CDS
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AEHb mecay Hay.roga
56 ApreHTuHa
1022007 os.02.2017 01207 1012017 P + 368 -0,6% -12% -93% 355 5393
Poccua
e USD/RUB @ 174 -1,5% -25% -44% 174 343
Typuusa
4+ 242 36,9% 4% -14% 220 344
Fepmanua
" + 22 -0,1% 2% 74% 15,7 2,2
DpaHuua .
13 = 44,2 0,0% 0% 0% 44,2 442
Tpeuua = 018 0,0% 0% 0% 871 997
12 a
WUcnanua
+ 80  259,5% 268% -11% 65 129
1l Wpnanama
—_— e 1+ 67 201,6% 209% 50% 58 70
WUranna
N * 181 1,1% 17% 87% 113 185
Kurait
0s + 103 -2,6% -10% -9% 94 139
13.02.2017 03.02.2017 24.01.2017 14.01.2017
EUR/USD
AunHamuka CDS
400 2
3010
320
20
2010 240
160
1010 5
80
0 o 10
14.01.2017 29.01.2017 13.02.2017 14.01.2017 29.01.2017 13.02.2017 14.01.2017 29.01.2017 13.02.2017
e CDS ApFeHTHHBI = CDS Poccunt e CDS FepMann
50 84 220
82
as 200
80
a0 8 180
76
35 74 160
72
30 140
70
25 & 120
66
0 64 100
14.01.2017 29.01.2017 13.02.2017 14.01.2017 29.01.2017 13.02.2017 14.01.2017 29.01.2017 13.02.2017
= CDS Gpanyuy e CDS Ucnanun e CDS Wranuu
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MoHuTop PbiHKa

Carcraat
13 dpeBpana 2017 r.
AnHaMmuka MUpoBbIX GOHA0BLIX UHAEKCOB
MMBB KASE
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MoHuTop PbiHKa

Corcras)
13 dpeBpana 2017 r.
_Centras_
SECURITIES
[inHaMmuKa LeH Ha cbipbe
HedTb mapku Brent 3onoto
2735400 25 990000 2000
891000
2279500
792000
1823600 693000
594000
1367700 495000
396000
911800
297000
455900 198000
99000
0 0
14.02.2016 14.06.2016 14.10.2016 14.02.2016 14.05.2016 14.08.2016 14.11.2016
[ O6vem Topros —— OTKpbITbIe NO3MUNKM LUena s O6bem Topros ——— OTKpbITbIE NO3NLMK Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 50

2400000

100

2000000

1600000

1200000

800000

400000

8 8 3 8

0
14.02.2016 14.05.2016 14.08.2016 14.11.2016

# OBbem Topros ——— OTKpbITbIE NO3MUMN

Uera

1500000

1250000

1000000

750000

500000

250000

0
14.02.2016 14.05.2016 14.08.2016 14.11.2016
s OBvem Topros ——— OTKpbITbIe NO3MUMK Uewa
Nuwennya
600000

500000

400000

300000

200000

100000

N W A e N ® o e
s

o
14.02.2016 14.05.2016 14.08.2016 14112016

[ O6vem Topros —— OTKpbITble NO3MLMN Uena

150000

g
g
8 ¥ o8 g

a5

35

15
0 10
14.022016 14.05.2016 14.08.2016 14.11.2016
F OBvem Topros ——— OTKpbITbIE NO3ULMA Uena
Meab
280000

240000

200000

160000

120000

7000

0 8§ &8 & §

80000
140000
0
14.02.2016 14.05.2016 14.08.2016 14.11.2016
[ O6vem Topros. —— OTKpbiTble NO3MLMM Uena
Caxap
120000
850
100000
750
80000
650
60000
550
40000 450
20000 350
0 250
14.02.2016 14.05.2016 14.08.2016 14112016
[ O6vem Topros — OTKpbITble NO3UUMMA Uena

AO “CeHtpac CekblopuTtns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz ® info@centras.kz

9



MoHuTop PbiHKa

13 ¢peBpana 2017 r.

Centras
JMHaMWKa BaNioTHbIX Nap
Llonnap/Tenre Aonnap/Poccuiickuii py6nb
390
795
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
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190 38,7
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150
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MoHuTop PbiHKa

13 ¢peBpana 2017 r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa

13 ¢peBpana 2017 r.

Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK

Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

Aenap TYI no pa6orte ¢
H Y no pa6orte ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuunanuct 2 kateropuu
AnTbiHb6ekoBa Ailaaii
AAltynbekova@centras.kz
Aenapramen Toprossix Onepauuit
Awp p TOProBbIX 7]

Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep
ymaxaHos EnbxaH

yzhumazhanov@centras.kz

Tpeiipep
Tenbrysues Aiaoc

ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.
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