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[lo MTOram TOProe BO BTOPHMK Ha KasaxcTadckoi doHaosoit 6upe (KASE) 3HaueHme
uHaekca KASE sbipocno Ha 1,67% ao 2 311,32 n. O6bem CAENOK C aKUMAMM,
BH/IOYEHHLIMUW B NpeACcTaBUTeNbCKUIA CMMCOK uHAeKca KASE, yBenn4mnaca oTHOCUTENBHO
npeabiayllero Toprosoro AHA B 2,6 pa3a W coctasun 349,5 MAH. TeHre.

Npavsepom pocTta mHaexca KASE no utoram TOpros CTano yaopoMaHue CTOMMOCTH akuMi
Mmeaenobbisaloulein Komnadum Kaz Minerals (+0,7% po 3 801 terre) npn obbeme Topros
73,56 MNH. TeHre, akuuii HapoaHoro badka Kasaxctada (+4,0% a0 105 Tedre) npu o6beme
TOpros 12,37 M/IH. TEHTE WM aKUKMK TENEKOMMYHMKALUWOHHOW KOMNaHuK KaszaxTenekom
(+2,1% no 23 485 TeHre) npu o6beme TOProe 9,75 MAH. TeHre. TaKe POCTOM 3aKPbIIUCH
aKkumn banka UenTtpKpeaunT (+4,2% no 276 Teure) npun obbeme Topros 97,24 MIH. TEHTE,
aKuuu cotoeoro onepartopa Kecenn (+3,1% no 1 612 teure) npu obbeme Topros 104,73 mnu.
TEHre, akUuMK HedTeTpaHCNOPTHOM Komnauun Kastpaucoin (+0,3% no 1 485 TeuHre) npu
obbeme TOpros 33,99 MJ/IH. TEHTE W aKUMK INTEKTPOIHEepreTMYecKom Komnanum KEFOKR
(+0,6% no 1 400 TeHre) npu obbeme Topros 7,74 maH. TeHre. U3 KOpNopaTUBHbLIX HOBOCTEM
OTMeTHUM, 4To KomnaHua Kcell coobumno o npoaieHun KpeauTHOM NTMHUK B EBpPasuidACKOM
baHKe passuTKA. TakKe 13 nNpeacToalmx cobbITu oTMeTUuMm, 4To 15 despana cocToATcA
crneuuanusnpoBaHHble TOpr no pasmeuweHuto 57,0 mad. obnuraymin AO baHK
UeHTpKpeaur.

AyTcailgepom rno UToram TOProe CTasu akuum badka Actadsl (-1,5% a0 1 200 TeHdre) npm
obbeme Topros 10,15 MAH. TeHre.
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Hosoctu Kasaxcrana

Pocr BBIM KasaxcraHa B aHBape 2018r coctasun 4%...

SKoHoMuMueckui pocT KasaxcraHa B aHsape 2018 roga coctasun 4%, coobLUMA MUHUCTP HAaLMOHaNbHOM 3KOHOMUKM Tumyp CyneiimeHos. "Mo pesynbtatam nepsoro mecsua 2018 roga poct BBIM coctasun 4% npotus 2,4% B
AHBape 2017 ropa”, - ckasan T.CyneiimeHOB Ha 3aceaHNN NPaBUTENLCTBA BO BTOPHUK B AcTaHe. OCHOBHbIMM MCTOYHMKAMM POCTa, MO €ro C/I0BaM, NO-NPeXKHeMY OCTaUCh PACLIMPEHNE BbiMYCKa B MPOMbILINEHHBIX

CEKTOPaX, NOBbILIEHNE MHBECTULIMOHHOTO CMPOCA U YCTOMYNBOE BOCCTaHOB/IEHME BHYTPEHHEro NoTpebaeHns. MakpoaKOHOMMYECKYIO cpe/ly YKpenaaeT 3ameaneHne MHGAALMOHHBIX Npoueccos. C Havana roga HGAUMA
cocrasuna 0,6%, 3T0 caMoe HU3KOe 3HaYeHWe NOC/Ie NePeXoa Ha PeKUM MHOALMOHHOO TapreTupoBaHus (c asrycta 2015 roaa). B rogosom BbipaskeHun MHOAALMA NO UTOram saHBapA cocTasuna 6,8%, ckasan T.CyneiimeHoB.
"BBuAay onepesatolero pocta obpabarbisatoLieit NPOMbILINEHHOCTH 1 6o/iee BbICOKOTO POCTa B CEPBUCHBIX Chepax A0/A BKNAAA HECHIPLEBOTO CEKTOPA IKOHOMUKM BO3poc/a Ao 71% 8 npupocte BBM npotns 60% no utoram
npoworo roaa", - 3ameTu OH. 3a OTYETHbIV Neprog, 06beMbl NPOU3BOACTBA B FTOPHOA06bIBAIOLLEH MPOMBILLIEHHOCTU YBEMUYUAUCH Ha 4,5% 3a cyeT pocTa Ao6blun HedTH Ha 7%, rasa — Ha 7,2% W KenesHoi pyabl — Ha 3,8%.
O6bembl Bbinycka 06pabaTbiBaloLLEN MPOMBILNEHHOCTU YBEMUYUANCH HA 6,2%, B TOM YUCNE XMMUYECKOM NPOMBILLIIEHHOCTU Ha 15,6%, Npou3BOACTBO BYMaHOM NpoayKLUmu - Ha 13,7%, HanuTkos - Ha 10,5% 1 me6enu - Ha 10,1%.
Kpome Toro, ycToitumBblii pocT coxpaHatoT bapmauesTuka (7,9%), mawmHocTpoexue (7,9%), metannyprus (7,4%), NpoM3BOACTBO NPOAYKTOB NUTaHUA (6%). B cenbckom xo3aicTBe pocT cocTasun 3,7%, 3a CYET ONepexaroLLero pocra
NPOM3BO/CTBA NPOAYKLMM XMBOTHOBOACTBA Ha 3,9%. Ha doHe BbicoKOro pocTa B AHBape 2017 rosja B CTPOUTENLHOM CEKTOPe 3adUKCUPOBAHO COKpallieHue Ha 14,9%. "BO MHOTOM 3TO CBA3aHO CO CHUXXeHUeM 06bemMoB No
CTPOWTENILCTBY UHKEHEPHbIX COOPYXKEHMI M MarucTpanbHbix TPy60NpoBoaos B ATbipayckoi 06nacTu 1 3aseplueHnem paboT No CTPOUTENBCTBY 06BEKTOB MeKAYHapOAHOM BbicTasku IKCMNO v asponopTa AcTaHbl", - ckasan
T.CyneiimeHoB. B Toproe/ie 3a$p1KcMpoBaH pocT Ha ypoBHe 7,5%, YTO BO MHOTOM CBA3aHO C yBeMYeHNeM 06beMOB ONTOBbLIX NPeANpUATUIA (9,3%). YBennueHre onToBoro ToBapoo6opoTa Hab/lo4aeTcA N0 TakMM ToBapam, Kak

ras, HedTb 1 HedTeNPoOAYKTbI, 060PYAO0BaHME AN HEDTAHBIX KOMMAHWIA, CNELOAEKAR, TEXHUKA, bapMaLeBTUYECKMe TOBAPbI, TabauHbIe U3Ae/nA, 3ePHO, MPOAOBO/ILCTBEHHbIE TOBApbI. B AsHBape 2018 rofa MHBECTULMN B
OCHOBHOW KanuTasn yBeNn4nAnch Ha 65,4%. 3HaunTenbHbI pocT 06yCcNoBAEH MOAEpHU3aLMeN U peKOHCTPpYKUuMel LLibimkeHcKoro HedTenepepabatbiBatowero 3asoga TOO "MeTpoKasaxcran Oin MpogakTc”, cTpouTeNnsCcTBom
3aBOAA TPETHErO NOKONIEHWA Ha MECTOPOXKAEHUM TEeHrU3, a TaKKe CTPOUTENbCTBOM KOMNAeKca ry6okoit nepepaboTku HedTu Ha ATbipayckom HedTenepepabaTbiatoliem 3aBoge. PocT BBM KasaxcraHa B 2017 roay coctasun 4%.

Wemoutuk: Mrmepdarc

besp nua s B AHBape bHa0,1n.n...

Be3spaboTtuua B KasaxcraHe B aHBape 2018 roga coctasuna 4,9% npotus 5% 8 aekabpe 2017 roaa, coobwmn ctatkomuteT MUHIKOHOMMKM. COrNacHo CTaTAaHHbIM, YUCAEHHOCTb 6€3paboTHbIX B AHBape cocTasua 440,3 Thic.
Yenosek. OduuUManbHO Ha KoHel, AHBapA 2018 roaa YACNEHHOCTb UL, 3aPErCTPUPOBaHHbIX B OPraHax 3aHATOCTU B KayecTBe 6e3paboTHbIX, cocTaBuAa 92,6 ThiC. YeNOBEK, UM 1% K YNCNEHHOCTU 3KOHOMMUYECKN aKTUBHOTO
Hacenenua. Hacenenne KasaxcraHa coctasnaeT 18 mnH yenosex.

Ucmourur: Mnmepepare

] pT B 2017r p Ha 6,8%, pT - Ha 21,2%...
B KasaxcTaHe B AHBape-Aekabpe 2017 roAa B CpaBHEHMM C aHANOMMYHbIM Neprogom 2016 rofa LeHbl Ha UMNOPTUPOBAHHYIO NPOAYKLMIO NOBLICUANUCH Ha 6,8%, Ha IKCMOPTUPOBAHHY!IO - Ha 21,2%, cO0bLLMA CTaTKOMUTET
MwuH3KoHOMMKKU. COrnacHo CTaTAaHHbIM, UMNOPTUPOBAHHOE CbiPbe MOAOPONKAN0 HA 7%, IKCNOPTUPOBAHHOE - Ha 15,2%. LieHbl Ha UMNopTUPOBaHHbIe NonydabpukaTbl Bbipocau Ha 10,7%, Ha 3KCNOPTUPOBaHHbIe — Ha 7,9%.
MMnopTMpoBaHHble roToBble TOBapbl B 2017 roay NnoAopoxKanu Ha 7,8%, SKCNOPTUPOBaHHbIE - Ha 2%. 3a NpoLueALWnii NepUoA, LIEHbI SKCMIOPTHBIX NOCTaBOK MOBbLICUANCH Ha peppocnnasbl Ha 44,2%, UMHK — Ha 26,5%, meab — Ha
21%, yronb — Ha 16%, HedTb — Ha 29,5%, cBUHeL, — Ha 9,4%, CHU3UIUCL — HAa MapraHLieBble pyAbl Ha 19,5%. YBesMyeHune LieH OTMeYeHO Ha X/I0NoK Ha 7,5%, UX YMeHbLUeHWe — Ha NeHuUy Ha 6,7%, WwepcTb — Ha 6,6%. U3
MMMNOPTUPYEMOM NPOAYKLMMU aNKOTONbHbIE M 6€3aKOr0/IbHbIE HANUTKW NOLOPOXKaU Ha 14,6%, MON0YHaA NPOAYKUMA — HA 11%, MakapoHHble u3aenus — Ha 7,3%, 4ait U MAco NTULbl — No 4,7%, NeKapcTBeHHbIe CPeACcTBa — Ha
3,5%, oBowm nogewweseny Ha 22,2%, GpyKTbl  opexu — Ha 2%. LieHbl Ha 6ymary cTanu Bbiwwe Ha 13,3%, TEeKCTUNbHbIE U3genua — Ha 7,6%, 06yBb — Ha 5,9%.

Mcmounuk: MHmepdarc
KasaxcraH ysenuunn ao6biuy Hedpth B AHBape Ha 8,8%...
B KasaxcraHe B aHBape 2018 roay A06bITO 6,46 MAH TOHH Cbipoit HedTH 1 1,141 M/IH TOHH ra30KOHAEHCATa, YTO COOTBETCTBEHHO Ha 8,8% 6osiblue U Ha 2,1% MeHbLue B CpaBHeHUM ¢ aHBapem 2017 roaa, coobLiun craTkomuteT
MWH3KOHOMMKK. B TOM uncne fo6blua rasa NnpupoaHOro B rasoobpasHOM cocTosHUM cocTaBuna 2,056 mapa kybometpos (MeHblue Ha 0,7%). [lobbiua HepTAHOroO NONYTHOTO ra3a B OTYETHOM NEPUOAE CoCTaBuAa 2,742 Mapa,
Kyb6omeTpoB (6onblue Ha 14,2%).

Memounux: Urimepgharc

WHBecTMLMU B ¥ Kanutan B K B AHBape 2018r Bbipoc/u Ha 65,4%...

B KasaxcraHe B aHBape 2018 roia MHBECTULMM B OCHOBHOM KanuTan cocTasunm 636,881 mapa TeHre (Tekywumii 326,7/S1), ysennumslumnce Ha 65,4% no cpasHeHmio ¢ aHBapem 2017 roga coobiumn cTaTKomuTeT MUHIKOHOMUKM.
CornacHo cTaTaaHHbIM, Hanbosee NpUBAEKaTENbHON OTPAC/bIO A1 MHBECTULIMOHHBIX BNOXEHUIA OCTaeTcA ropHoA06bIBaloLLaA NPOMbILINEHHOCTL U pa3paboTka Kapbepos (46,7%), TPaHCNOPT U CkNaanposaHue (6,4%), onepauum ¢
HeABUXNMBIM NMyLLLecTBOM (7,9%). Mpeobaaaaioumm MCTOHHUKaMMU MHBECTULMIA OCTaOTCA COBCTBEHHbIE CPe/ACTBA XO3ANCTBYIOWMX CY6beKTOB —421,6 MApA TeHre, yAeNbHbI BEC KOTOPbIX B OTYETHOM NepUoAe CocTasun
66,2%, fonsa cpeacTs rocboaxeta - 1%, kpeautos 6aHKOB — 26,8% (M3 HUX KPEAMTOB MHOCTPaHHbIX GAHKOB - 2%) U 3aeMHbIX CPEACTB - 6% (M3 HUX 3aeMHbIX CPeACTB Hepe3uaeHTos - 0,6%)

Ucmourur: Mnmepepare

Mwuposbie GpoHA0BbIE PbIHKKU

AMepUKaHCKMit GOHA0BbIN PbIHOK MO UTOramM TOProB BO BTOPHUK 3aKPbI/ICA B 3€/1EHOM 30He B pamKax HebGO01bLIOW KOppeKuuu. Ha ameprKaHCKue MHAEKCbI, BEPOATHO, NOBAUA NPeAcToAwmMi 06bem norawenus rocgonra CLUA 8
deBpane-anpene, U3-3a KOTOPOro Ha GOHe YCUNEHWUA OXKMAAHMIA NOBbIWEHWA cTaBkM DPC goxoaHOCTb 10-neTHux UST ¢ 60/1bLIoii BEPOATHOCTbLIO NpeBbIcUT 3% rofoBbiX, NPOTUB 2,83%, 4TO NPUBEAET K NEPEOLIEHKE 0XKUAAEMOr0
pocTa npubbineii u, Kak cNeacTBUE, CTOMMOCTY akuumid. B pesynbTaTe nnaekc NASDAQ ysennuunca Ha 0,5% fo 7 014 n., S&P 500 - Ha 0,3% Ao 2 663 n., Dow Jones - Ha 0,2% Ao 24 640 n., cooTBeTCTBEHHO. EBpOneiickue poHaoBbIE
WMH/AEKCbI 3aKpbINNCh B MUHYce. BputaHckuii nnaekc FTSE 100 ymeHblumncs Ha 0,7% Ao 7 168 n., Hemeukuii nHaekc DAX - Ha 0,7% po 12 197 n., v dpaHuy3ckuii uhgekc CAC-40 - Ha 0,6% f0 5 109 n., cooTBETCTBEHHO. TaKxe CTOUT
OTMETUTb, 4TO MHBECTOPbI B OXMAAHWM NYBAMKaLMIA CTaTAaHHbIX N0 NOTpebuTenbckoi MHdAALMK B CLLA, ycKopeHre KOTopoii MoxeT noaaepaTh NnaHbl ®PC CLUA No yXecToueHIo AeHeXHO-KPeaAUTHON NOSUTUKN U TEM CambiM
OKaX<eT AaBNeHne Ha GOHA0BbIN PbIHOK.

Hcmourur: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

Poccuiickuii poHAOBbIN PbIHOK MO UTOram BYEPALLHUX TOPrOB 3aKPbI/ICA B 3e1€HOI 30HE Ha GpOHE NO3UTUBHbBIX KOPMOPATUBHbLIX HOBOCTEM, a TaKXKe YKpenneHus poccuinckoro pybns. [ipaiiBepamum pocTa okasanucb akumm
KOMnaHuit metannyprudeckoro (+1,78%), Hedrerasosoro (+1,06%) u aHepretuyeckoro (+0,88%) cekTopoB. Tak, uHaekc MMBB yBeanunnca Ha 1,37% po 2 251 n., a PTC nosbicunca Ha 1,72% Ao 1 227 n., COOTBETCTBEHHO. TaK: e B
NMzepax PocTa 0Kasanmch akumumu HoBOMMELKOro MeTanypruyeckoro KombuHata (+3,5%), Hoprukens (+3,2%), CeBepctan (+3,1%), MarHUTOropcKoro MeTannyprueckoro KombuHata (+2,8%), TaTHedTw (+2,6%), TIYKOWMNa
(+2%), Fasnpoma (+1,9%), TpaHcHedTH (+1,7%), PCK EIC (+1,6%), Pacnaackoii (+1,5%), AlIPOCA (+1,3%), C6epbaHka (+1,3%). Akumumn Anpoca Bblpocin Ha 1,38%, OTbIrpblBas AaHHbIE O PEKOPAHOM POCTE NpoAa B

AHBape, COrNMacHO KOTOpbIM 06bEM NPOAAXK aAMa3HO-6pUNAMaHTOBOM NpoayKumK "Anpock!” B AHBape 2018 roaa B CTOMMOCTHOM BbIPAXKEHWUU, N0 NpeABapUTeNbHbIM AaHHbBIM, COCTaBuA 504,5 MUAAMOHA A0NNAPOB, YTO Ha 1,43%
6onble NpeAbIAyILEro NoKasaTens.

emounuk: Bloomberg

Hedtb

Mo uToram TOpros Bo BTOPHUK HeTAHbIE KOTMPOBKM 3aKPbIIUCH Pa3HOMPaBAEHHO. Ha POCT HedTAHbBIX KOTUPOBOK NOBAMAN NPOrHO3 M3A, cornacHo KOTOPOMY MUPOBOI CNPOC Ha HedTb B 2018 roay BbipacTeT Ha 1,4 MAH. 6app. B
CyTKM 80 99,2 maH. 6app. B cyTKu. Takke cornacHo M3A 3anacbl HedTu B cTpaHax O3CP B Aekabpe ynanu Ha 55,6 MaH. 6app., AOCTUTHYB CaMOro BbICOKOTo NafeHua ¢ despana 2011 roaa u coctasunm 2 mapg. 851 maH. 6app.
OAHaKo AaBneHne Ha HepTAHbIE KOTUPOBKM OKA3blBAKOT NPOrHO3bl YNpasaeHus no nHpopmaumum B obnactv aHepretmku (EIA) MuHucTepcTea aHepreTuku CLUIA, cOracHO KOTOPbIM MPOM3BOACTBO CNAHLEBOM HEPTU CEMbIO
KPYMHENLWMMMU KOMNaHUAMM CTPaHbl B MapTe yBeMYMTCA A0 6,756 MH 6app. B cyTkU. Tak, CTOMMOCTb CeBEPOMOPCKOM HedTh mapku Brent yseanumnnace Ha 0,2% no 62,7 pgonn. CLUA 3a 6app. 1 LeHa Nerkoil amepuKaHcKoi
HedT WTI ymeHbwmnace Ha 0,2% po 59,2 gonn. CLUA 3a 6app.

Mcmouriuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,33% v coctasun 324,8 TeHre/S1.

Kypc poccuiickoro pybnsa no otHoweHmio k gonn. CLUA ykpenunca Ha 0,22% v cocTasun 57,64 py6.
Kypc BantoTHoii napbl EUR/USD sbipoc Ha 0,49% ao 1,2352.

Hemoutur: Bloomberg
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MesxayHapogHble obanraumnm KasaxcraHa

Swrent Aata [LloxoaHocTs, % Cpeas uena, % CpeaH. U3meHeHuMe cp. Aox-cTu, 6.n.
OISR (cnpoc / npegn.) AOX-CTb, % 3a geHb 3a mecay [SCECRYE]
KasArpo 24/05/2023 5 Dduke 45 /43 101,0 4,4 0 30 -271
EBpasuiickuii baHk 20/09/2022 5 Duke 39/36 104,2 4+ 3,8 6 26 -171
BPK 03/06/2020 7 Dduke 38 /35 105,8 ‘? 3,8 2 H/A -
BPK 23/03/2026 6 Duke 4,7 / 4,5 109,0 1+ 4,7 4 11 -
BPK 10/12/2022 4 Dduke 4,1/ 39 100,2 ‘? 4,1 5 49 -
Hapog#bliit BaHk 28/01/2021 7 Dukc 4,0 / 33 110,0 & 3,6 -1 15 -274
Kaskom 11/05/2018 9 Dduke 52 /30 100,8 @-" 5,2 -3 118 -
KasMyHaiilas 02/07/2018 9 Duke 4,4 /03 102,6 ¥ 2,3 -9 -12 -226
KasMyHaiilas 09/04/2021 6 Duke 40/ 34 107,9 ‘? 3,7 4 25 -185
YKankmyHait 13/11/2019 7 Duke 314,9 / -95,2 101,2 107,5 3334 9271 8716

* YKasaHHbIe LieHbl 1 JOXOAHOCTYN ABNAIOTCA MHAUKATUBOM (McTouHMK: Bloomberg)
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[AnHamMuKa AOXOAHOCTU MEKAYHAPOAHbIX POCCUIACKMX 06auraumii
20
8
.
10 4 —
1 0
-10
% 20
-30
-13 -40
15.12.2017 26.12.2017 06.01.2018 17.01.2018 28.01.2018 08.02.2018 15.12.2017 26.12.2017 06.01.2018 17.01.2018 28.01.2018 08.02.2018
SBER15 GPB1S RSHB 17 ——GAZP15 ———ROSN 16 —— VEBBNK 17

Me:kAyHapoaHble poccuitckue obauraumm

IMUTEHT e JoxoaHocTb, %

noraweHua

CpegH.
CpegH. ueHa, %

U3meHeHue cp. Aox-cTh, 6.n.

(cnpoc / npegn.)

BTB BaHk
C6epbaHk
C6epbaHk
Fasnpom
Fasnpom
JNlykoiin
Jlykoiin
JNlykoiin
FasnpomuedTb
FasnpomHedTb
PocHedTb ODUHaHC

BHelusKoHOMBaHK

* YKasaHHbIe LieHbl U OXOAHOCTY ABNAIOTCA MHAUKATUBOM (McTouHMK: Bloomberg)

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020

21/02/2018

7

3

Duke

Dukc

Duke

Dukc

Duke

Dukc

Duke

Dukc

Puke

Dukc

Duke

Dukc

50,2 / -34,3
38/25
42/35
9,6/ -73,8
8,5 /-08
78/ 12
38/27
41/36
1,4 /03
44 /39
52 /3,1

55/ -12,4

AOX-CTb, %

100,0
102,7
105,8
100,2
100,7
99,8
106,7
111,1
100,4
101,0
105,9

100,1

=5

I S @

> & 5

€ € e e

7,6
31
3,8

-32,1

3a geHb

3a mecay

2
-3185
45
72
25
36
39
32
29

-275

[SCECRYE]
290
-202
-237
-3604

-83

-178
-226
-323
-246
-171

-813
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~—AWAaMWKa POHAOBBIX WHAERCOB WOHA0B6IE WHAERCHI
U3m. 3a U3m.
UHpekc 3Hau. U3m. 3a aeHb 3M.€ 52w min
mecay, Hau.roga
2925 2400
DJIA ‘? 24640 0,2% -5% 44% 20404 26617
2880
S&P 500 ‘f 2663 0,3% -4% 32% 2329 2873
2835
NASDAQ ‘? 7014 0,5% -3% 43% 5794 7506
2790 -
FTSE 100 h 4 7168 -0,1% -8% 17% 7092 7779
2745 B
DAX h 4 12197 -0,7% -8% 18% 11757 13560
2700 =
2300 CAC-40 k4 5109 -0,6% -7% 13% 4845 5542
2655
ASX 200 ‘? 5856 0,6% -4% 13% 5652 6136
2610
PTC ‘f 1227 1,72% -3% 63% 973 1311
2565
MMBB ‘? 2251 1,37% -1% 28% 1818 2320
2520
KASE ‘f 2311 1,7% 0% 164% 1515 2368
2475
Shanghai Comp. ‘? 3185 1,0% -7% -3% 3053 3559
2430 2200
14.02.2018 04.02.2018 25.01.2018 15.01.2018 Hang Seng 1+ 29840 1,3% -5% 41% 23502 33154
Nikkei 225 @-" 21245 -0,6% -10% 16% 18336 24124
sap KASE BOVESPA - 80899 0,0% 2% 91% 60762 85531
KOSPI ‘? 2395 0,4% -4% 24% 2079 2598
72
BSE SENSEX - 34300 0,0% -1% 34% 28469 36283
70
68
. ToBapHO-CbIpbeBbIE PbIHKU
U3m. 3a WUam.
Cbipbe 3Hau., $ U3m. 3a aeHb 3M.C 52w min
- mecay, Hau.roga
6 Brent (6app) + 62,7 0,2% -10% 72% 45 71
o WTI (6app) B 59,2 -0,2% 8% 65% 42,5 66,1
30070 (Tp.yHL) ‘? 1328 0,3% -1% 23% 1201 1363
58 L
14.02.2018 04.02.2018 25.01.2018 15.01.2018 Cepebpo(Tp.yHu) b 16,5 -0,3% -4% 18% 154 18,5
Hedpro mapkn Brent a3 (Tbic.Ky6.m) - 91,8 1,6% -19% 12% 90 128
1370 Megap (1) + 6951 2,3% 2% 50% 5465 7265
1360 ANOMUHUIA (T) ‘? 2134 0,5% -3% 46% 1853 2276
1350 Hukens (1) ‘f 13409 2,7% 6% 58% 8742 13968
1340 LMHK (T) + 3493 2,5% 2% 124% 2431 3587
1330 YpaH (¢1) = 21,7 0,0% -9% -38% 19,2 26,4
1320 MnatuHa(Tp.yHL) + 976 0,3% -2% 10% 875 1039
1310 Nwenmya (6yw) ¥ 4,61 0,7% 10% 0% 3,87 5,39
1300 Caxap (1) + 360 1,0% 4% 13% 351 561
1290
1280
14.02.2018 04.02.2018 25.01.2018 15.01.2018
KasHaueiickue o6aurauum CLUA
3onoto 7 7
CpoK noraweHus 8 WU3m. 3a geHb M. 33 Sh.€ 52w min,% max,%
7250 mecay, Hau.roga
1-netHue ‘f 1,934 1 16 138 1 2
7000 2-netHue 8§ 2,105 3 11 109 1 2
5-netHue ‘9 2,543 -2 20 83 1,626 2,589
10-neTHne @ 2,830 -3 28 59 2 3
6750
30-netHue ‘9 3,112 -3 26 12 2,658 3
*U3meHeHue yKkasaHo B 6a3usHbIx nyHKTax (1 6.n. pasex 0,01%)
6500
6250
15.01.2018 25.01.2018 04.02.2018 14.02.2018
Meab
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-nmawmm'mmap OUUMERHBIE RypPCBI
U3sm. 3a WUsm.c A
Baniota 3Hau. U3am. 3a aeHb 52w min 52w max
mecay, Hau.roga
USD/KZT B 324,8 -0,33% -1% -5% 310,62 345,11
385
EUR/KZT ’5‘ 400,0 0,0% 0% 8% 329,20 409,72
GBP/KZT B 449,8 -0,1% -1% -11% 383,53 462,52
335 USD/RUB ’5‘ 57,64 -0,22% 2% -21% 55,82 60,82
_— O EUR/USD 1+ 1,2352 0,49% 1% 15% 1,0507 1,2510
GBP/USD ‘f 1,3894 0,4% 1% -5% 1,2153 1,4264
285 USD/JPY ¥ 107,82 0,8% 3% 9% 107,08 114,95
14.02.2018 04.02.2018 25.01.2018 15.01.2018
usp/izr USD/CNY ‘f 6,3410 0,2% -2% -3% 6,2778 6,9150
USD/CAD + 1,2592 0,1% 1% -10% 1,2110 1,3749
60
AUD/USD ’5‘ 0,7859 0,0% -1% 10% 0,7345 0,8110
PbiHku CDS
56
U3m. 3a Uam.
CrpaHa 3Hau. WU3m. 33 aeHb S 52w min 52w max
mecay, Hau.roga
ApreHTuHa
‘f 279 2,0% 25% -95% 220 373
Poccua
52 1+ 118 1,9% 8% -62% 104 182
14.02.2018 04.02.2018 25.01.2018 15.01.2018 TYPLLWI f 5 . 149
uSD/RUB —— 242 108,5% 120% -14% 242 344
1 1+ 93 2,1% 5% -27% 8,2 25,2
. ®dpaHuma
= 44,2 0,0% 0% 0% 44,2 44,2
13 Mpeums
- i - o1 0,0% 0% 0% o1 918
12 WUcnanuna
‘f 50 455,3% 473% -44% 40 83
WUpnanauna
11 1+ 25 177,8% 187% -43% 25 69
Wranua
1 ‘f 103 1,5% -5% 6% 95 197
Kmar 3 64 2,3% 36% -44% 44 9
09
14.02.2018 04.02.2018 25.01.2018 15.01.2018
——EUR/USD
HAUHAMUKa LL>
400 1
3010
320
2010 240
160
1010
80
10 o 5
15.01.2018 30.01.2018 14.02.2018 15.01.2018 30.01.2018 14.02.2018 15.01.2018 30.01.2018 14.02.2018
——— CDS AprenTuhb ——CDS Poccum —— CDS lepmarum
50 60 110
108
a5 50 106
104
40 40 102
100
35 30 o
%
30 20
9
25 10 2
%0
20 0 88
15.01.2018 30.01.2018 14.02.2018 15.01.2018 30.01.2018 14.02.2018 15.01.2018 30.01.2018 14.02.2018
—— CDS Gpanuun ——— CDS Ucnarinm —— CDS Uranun
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MMBB
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JAMHaMKKa LeH Ha Cbipbe

Hedtb Mapku Brent 30n0T0
3191300 25 792000 2000
2735400 220 693000
1800
195
sarosno MW 594000
170
495000
1823600 1600
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396000
1367700 120
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95
911800
70 198000
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455900
a5 99000
° 20 [ 1000
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Hedtb mapku WTI Cepe6po
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2800000 s
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2400000
2000000 150000 35
80
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400000 s
° 2 0 10
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1
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AO “CeHrtpac C ” o A 050008, yn. 32A e ten.: (727) 25988 77 ¢ www.cesec.kz ® info@centras.kz

9



MoHuTOp PbiHKA

14 pespans 2018 r.

Centras
SECURITIES
JAvHaMMWKa BanloTHbIX nap
[lonnap/Tenre [Lonnap/Poccuiickuii py6ab
390
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370
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330 M
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2
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210
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170
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150
130 251
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Espo/flonnap AHrAnickuit yHT/[onnap
13 19
1,81
1,25
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1,63
12
1,54
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1,36
11
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1 1
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[Monnap/l0anb
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130
126 6,9
122 6,8
118 67
66
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110 W TN w ""\\j\,\_\ 65
106 64
102 63
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% 61
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Ascrpanuiickuii gonnap/fonnap CLUA
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14
1,05
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1
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085
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TekyLime peKOMeHAALMUM N0 aKUUAM
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HaumeHoBaHue Tukep Tun oTa

Kaz Minerals KAZ LN NpOCTble aKL UK GBp

Kaz Minerals GB_KZMS npocTele akLum KzT

AO "Kasaxtenekom" KZTK npocrble akumu KzZT
npocTble aKuun

AO "Kcell" KCEL KZ KzT
raop

AO "Kcell" KCEL LI usb
npocTble aKuun

AO "KasTpaHncOiin" KZTO KZ KzT
npocTble aKuun

AO "HapogHblii BaHk KasaxctaHa" HSBK KZ KzZT
rop

AO "HapogHbliit baHk KaszaxcraHa" HSBK LI usb
npocTble aKuun

AO "PA, "KMI™ RDGZ Kz KzZT
npuBmMA. akLuun

AO "PA, "KM RDGZP Kz KzZT
rop

AO "PA, "KMI™ KMG LI usb
npocTble aKuum

AO " KEGOC" KEGC KzT

MoscHeHua K Tabnnuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06beM TOProB B leHeXHOM 3KBUBA/IEHTE, B KOTOPOM NpPUBEAEHbI akLMK, Ha rpaduKax yKasbiBaeTca
061bem Topros B KosinyecTse Gymar 3a AeHb.

Cumson YKa3blBaeT Ha TO, 4TOo 06beM TOProB 3a feHb 6bin Bbille CPeAHEro 3Ha4eHWsA Ha 25% U Bbilue.
Cumson YKa3blBaET Ha TO, 4TO 06bEM TOPToB 3a fleHb 6biN HUKE CPEAHEro 3HaYeHNA Ha 25% 1 HUXe.
C1MBOAbI YKa3blBaIOT Ha TO, 4TO 06bEMbI TOPrOB 3a ieHb 6blAK B NpeAenax 06bluHbIX 3HAUEHNI, OTKOHEHMKE He
npesbiwaer 25%.
WnaunkaTtop K31 NoKa3blBaeT HaCKO/IbKO Bymara nepeKkynieHa uau nepenpogaHa. 3HaueHune Huxe 30 06bI4HO rOBOPUT O
TOM, 4TO Bym: il M€j/enPoAaHa, a sHaverve Bbiwe 70 - bymara nepekynneHa.
Tom, 4To Bymara nepenpoaHHa, a 3HaueHue sbiwe 70 - bymara nepekynneHa

o @

]

LleneBas yeHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiTuHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
MpopasaTtb
MNpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
[Jepxatb
Jepxatb

MpopasaTtb
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Aenap TVI Ananutuyeckuii lenaprameHt
Aunpektop AOvpekrop
babaHazapos Jamup MapsaH MenaHuy
mibrayeva@centras
Cneuuanucrt 1 Kateropum Cneuuanucrt 1 Kateropum AHanuTuk
Paxumosa Anusa BaitzonpaHosa Anga CoKkonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
AenapTameHT YnpasneHua no pa6ote ¢ KAMeHTamn
3am. inp pa Vi no pa6orte ¢
buneukan CeetTnaHa
SBiletskaya@centras.kz
Cneumanuct 2 Kateropum
AHacTacus Yepesko
acherevko@centras.kz
JAenap T Toproebix O 7
Anp p Aenap TOProBbIX 7
Jaynetos Kanmac
kdauletov@centras.kz
Tpeitgep 3am. inp pa Toprosbix n
ymaxkaHos EnbxaH Tenbrysves Aipoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacTtoAwwit matepvan 6bin NoAroToBneH aHanuTudeckum otgenom AO "Centras Securities”. HacTosAwan ny6anKaLuma HOCUT UCKIKOUUTENBHO MHOPMALMOHHDIN XapakTep 1 He ABaseTca npeanoxeHnem AO "Centras Securities"
KYNUTb, NPOAATL UM BCTYNUTL B KaKyl0-1M60 CAie/IKY B OTHOLWEHUM KaKUX-1M60 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEN NyBANKaLIMM MOXKET COAEPIKaTLCA CCbiKa. HacTOALLMI JOKYMEHT COAEPKUT MHPOpMaLMIO,

OTTYeTErTY CTOTRTIROE-(BIoOTTeTE, KA o ETTraS SETuT tEs PacemaTp B RaTECTEE 70 PHETXOnFaROAC a o ~ETOPYRO rCOTPY ARVRV e MOty TTa BaTE JOCOMMOTHbIE
TOYHOCTb, NOJTHOTY M AOCTOBEPHOCTb TaKOM MHGOPMALMK 1 HE HECYT OTBETCTBEHHOCTM 33 BO3MOMHbIE NOTEPY KNMEHTa B CBA3M C €€ UCNO/b30BaHWEM. OLLEHKM U MHEHUA, NPEACTaB/EHHbIE B HACTOALLLEM JOKYMEHTE, OCHOBaHbI
MCK/IIOYMTENbHO Ha 3aK/IOYEHNAX aHaMTMKOB KoMnaHuy. BosHarpaxaeHne aHauTMKOB He CBA3AHO W He 3aBUCUT OT COAEPIKaHMA aHaIUTMYECKMX 0630pOB, KOTOPbIE OHU FOTOBAT, UM OT CyLLECTBA [aBAaEMbIX UMW PEKOMEH/ALIMIA.
HacTosuan nHpopmauma He NpeaHasHaueHa ANA NYGAMYHOTO PacnpoCTPaHEHMA U He MOXKET bbiTb BOCNpOM3BeeHa, NepeaHa uam onybaMKoBaHa, LeIMKOM UM No YacTam, 6e3 NpeBapuTeIbHOTO NMCLMEHHOTO paspeleHna AO
"Centras Securities". Centras Securities, 2017 r.
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