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Akuyumn KASE
3Hau., O6bem, WUsm. 3a
Komnaunua Had WU3m. 3a mecay,  M3m. ¢ Hau.roga RSI*
TeHre MJ/IH.TEHre AeHb
Kaz Minerals Plc g' 1820 ol 18,80 -1,4% -3% 291% @ 42
Xanblk BaHk ? 58 3,84 0,2% 8% 44% () 57
KasMyHaiilras, ao ? 18126 0,13 0,4% -5% 20% ™ 40
KasMyHaiilas, an 4} 8005 1,46 -2,4% -3% 46% ™ 38
Kasaxtenekom, ao @ 15700 11,91 -7,0% -9% 69% ™ 30
Kasaxtenekom, an 4 7625 il 9,44  -7,0% -11% 12% ™ 34
BACT Q 40579 u 3,02 -1,2% 1% 10% @] 22
BaHk LleHTpKpeaunt f‘ 172 0,03 0,6% -7% 23% ™ a7
Keell = 1165 0,06 0,0% 4% 6% > 57
KasTpaHcOiin 4 1300 il 43,16 -1,9% 1% 99% ¢] 47
KEFOK Q 1348 |I|| 45,39 -0,4% 6% 87% > 55
[AenosutapHble pacnmcku (USD)
Usm. Usm.
LGILERTE] 3Hau.,$ 06bem, Tbic. $ M. 33 WU3m. 3a mecay M. € RSI*
AeHb Hau.roga

Xanbik BaHk

& 719 92 -15% 3% 47% ] 51
KasMyHaiiras

4} 9,52 27 -1,0% -6% 25% C] 34
Keell

@® 3,60 4 224 0,0% 1% 0,0% [ 57
AKuuu (GBP)

b Usm. Usm.
KomnaHnus 3Hau., GBP @5, () 3M. 33 WU3am. 3a mecay 3M. € RSI*
GBP AeHb HaJy.roga

Kaz Minerals Plc

hin 455 74 15% 5% 344% ® 43
Max Petroleum

= 0,00 0,5 0,0% 0% 0% C] 43

KACE

Mo nToram Topros akuMAMM Ha KasaxctaHckon ¢oHA0BOM bUpiKe 3HaueHue nHaekca KASE cHM3MAOCL Ha
1,33%, coctasus 1 533,95 n. O6beM CAENOK C AKUMAMM, BKAOYEHHBIMU B NPEACTAaBUTENBCKUIA CMIMCOK
nHpekca KASE, yBennunncs oTHOCUTENbHO NpeablAyLWero TOproBoro AHs Ha 5,2 % ao 126,3 MaH TeHre. B
cTpyKType dpoHaoBoro nHaekca KASE akuMmM TeNeKOMMYHUKALMOHHOTO CEKTOpa NPOAEMOHCTPMPOBANmN
Hanbonblee cHUKeHue (-4,31%). Tak, CTOMMOCTb NPOCTbIX aKuuii KasaxTenekom cHusmnnacb Ha 7,05% po 15
700,01 TeHre npu He6onbWOM 06beme Topros 0 11,91 mAH. TeHre. B KpacHOM 30He 3aBepLIMAN TOPIX aKUUKN
ceKTopa cbipbeBoro cektopa (-1,38%), aHepretnyeckoit (-0,67%), kommyHanbHol (-0,40%) oTpacneit. Cpeam
ayTcaiigepos oKkasanucb npoctble akumm KasTpaHcOin (-1,89% ao 1 300,00 TeHre), Kaz Minerals (-1,38% ao 1
820,00 TeHre), BACT (-1,15% no0 40 578,99 TeHre) n KEFOK (-0,40% o 1 348,01 TeHre). Moaopoanu akumum
¢duHaHcoBoro cektopa Ha 0,27%, B YacTHOCTH, akuuu baHk LleHTpKpeauT npmnbasunm 0,58% po 172,00 TeHre n
aKummn HapogaHbiii baHk KasaxctaH Bbipocau Ha 0,24% fo 57,64 TeHre. CTOMMOCTb NPOCTbIX aKLmMil PasBeaka
[obblua KasMyHaliila3 nosbicunack Ha 0,38% a0 18 126,22 TeHre Npyv MUHUManbHOM 06beme TOPros 3a
BYEpALLHUIA AeHb, A0 127 TbiC. TEHre.
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Hosoctu Kasaxcrana

S&P noHusuno peittuHru "Campyk-dHepro" go "B+" u "kzBBB-" B cBA3M C pucka

MesxayHapoaHoe peiTuHroBoe areHTcTBo S&P Global Ratings NOHM3K10 JONTOCPOYHBI KOPNIOPATUBHDIN KPEAUTHBIN PEUTUHT MO MEXAYHAPOAHON LWKane Ka3axCTaHCKOW 3NeKTpoaHepreTuyeckoi rpynnbl AO "CampyK-3Hepro” ¢
"BB-" mo "B+", a TakxKe [JONTOCPOYHbBIN PEITUHT NO HauMOHaNbHOW WKane ¢ "kzBBB+" po "kzBBB-", coobwwuno areHTCTBO. S&P TaKKe NOHWU3UN0 PeUTUHT BbiMycKa NPUMOPUTETHLIX HeobecneyeHHbIX 0611raLmii KoMnaHun o6bemom
$500 maH cpoKoM noraleHus B gekabpe 2017 roaa ¢ "BB-" go "B+". "Bce peliTuHI1 octaBneHbl B cnucke CreditWatch Negative ("peiTuHIM Ha nepecmoTpe € HeraTUBHLIMM OMAaHNAMM"), KyAa OHM Bbian NoMeLlLeHbl 21 aekabpa
2016 roaa", - rosopuTca B coobuieHnn. OgHoBpeMeHHO S&P NoATBEPANI0 KPAaTKOCPOUHbI KOPNOPATUBHbINA KpeauTHbIN peiTuHr AO "CampyK -IHepro” no MexayHapoAHOM WKane Ha yposHe " "MoHnKeHwne pelTuHros AO
"CampyK-JHepro" OTpakaeT Halle MHeHUe O BO3PAaCTaloLLEM PUCKE IMKBUAHOCTH, YUMUTbIBAsA HACTYNIEHUE CPOKa noraweHus espoobauraumii 8 pasm epe 500 maH fonnapos B gekabpe 2017 roga. HackonbKo Mbl NOHUMaem,
TeKyLLMIA 06beM [ieHEXHbIX CPe/iCTB, UX IKBUBANIEHTOB U NOATBEPXKASHHbIX KPeAUTHBIX IMHMIA NOKPbIBAET INLLL OKONO NO/IOBUHbI NOTPeBGHOCTEl K OMNaHUii B IMKBUAHOCTU Ha 2017 rog, (okono 680-685 MaH aonnapos). B ceasmn ¢
3TUM Mbl NEPECMOTPE/IN HALLY OLLEHKY JIMKBUAHOCTM KOMNAHUK € "MeHee yem afekBaTHOM" Ha "cnabyto” 1 OLLEHKy ee XapaKTepUCTUK cobCTBEH HOM KpeguTocnocobHocTH (stand-alone credit profile — SACP) ¢ "b" Ha "ccc+", -
yKa3blBaeTca B COO6LLEHUN. AHAIMTUKM OTMEUAIOT, YTO Ha AaHHbIN MomeHT AO "Campyk-IHepro" He yAanoch 3aBepLUmnTb 3ani1aHMPOBaHHYHO NPOAANKY AOYEPHUX KOMMAHWI U NPUB/EYb LOCTATOUYHbIN 06bEM NOATBEPKAEHHbIX
KPeAUTHBIX IMHNIA CO CTOPOHbI Ka3aXCTaHCKUX 6aHKOB."KomnaHua npuaepxneaeTca nnaHa peduHaHCMpOBaHMA. Peannsalya Tpex HenpoGUAbHbIX A0YEPHUX KOMNaHWIA U3 YeTbipeX, BbICTaB/EHHbIX Ha NpoAaxy, 6113Ka K
3aBEpPLUEHWIO, MOCKOIbKY NOBeANTENN ayKLMOHA yKe 06bABNAEHbI. AYKLMOH MO NpoJake YeTBepToi HenpoduabHoi godepHeit komnanuu, TOO "Te Hr3 MyHait", 3annaHnpoBaH Ha BTopoit kBapTan 2017 roga. Mbl 0Xkuaaem, 4to
BCe YeTblpe JoYepHune KomnaHuu byayT npodaHbl He MeHee Yem 3a 120 MAH 40N1apoB B COBOKYMHOCTU. KOMNaHUsA TakxKe BeAET C Ka3axCTaHC KUMM BaHKaMu Neperosopbl, CBA3aHHbIE C NOJly4eHUEM HOBbIX NOATBEPKAEHHbIX
KPeAUTHbIX IMHWI Ha CYMMY 0K010 250 MAH A0NNAPOB, U y)Ke COKpaTUAa MacluTabHyto MporpaMmy KanuTanbHbIX PacxoAos ¢ 06bl4HOro ypoBHsa B 80-100 mapa TeHre ao 45 mapg TeHre (okono 135 maH gonnapos)", - noacHaeTca B
coo6ueHnn. Mo MHEHUIO aHaINTUKOB, CIM KOMMaHWA 3aBePLUMT NPOAAaXy aKTUBOB 1 06ecneunT NoATBEPXAEHHbIE KPeAUTHbIE IMHWAM B COOTBET CTBUM C NNaHaMK, 3TUX cpeacTs ByaeT A0CTaTOYHO ANA NPeACTOALLEro NoraleHmna
eBpOOﬁnMI’aL\Mﬁ. "Mbl 6\/AEM CNneauTb 3a TEM, KaK KOMMNAaHWA BbINONHAET NNaH pe¢MHaHCMpOEaHMﬂ, a TaK¥Ke OTC/NeXMBATb tobble U3IMEHEHUSA ro CV/J,apCTBeHHDﬁ NONUTUKN NOALEPHKKU KOMNAHUMN B 6ankanwme MECHLLI:I", -
roBopuUTCA B CO06LLEHNU. BmecTe ¢ Tem S&P 0TMeuaeT BbICOKYI0 BEPOATHOCTL TOro, 4To AO "CaMpyK-IHepro" CMOXeT NoNY4nUTb CBOEBPEMEHHYIO U JOCTaTOUHYIO IKCTPAOPANHAPHYIO NOAAEPXKKY CO CTOPOHbI NPaBUTeNbCTBA
Pecny6auku KasaxctaH (ckopee Bcero, yepes ¢poHz «Campyk-KasbiHa»). "OfHAKO HALLe MHEHUE MOXKET U3MEHUTLCA B 3aBUCMMOCTM OT CTPATErnm, KOTOPOit ByAeT NPUAEPKMBATLCA MPABUTE/ILCTBO B OTHOLLEHWUW NPEAOCTaBNEHUS
KOMMNaHWUU KaKoM-N1b0 NOAAEPIKKM B LLeNsX noralleHus espoobanraumii. Mbl Takske ByAem yunTbiBaTb CPOKM NPUHATUA pelleHns 06 OKasaHUM Takoi Noaaepskku. HacKo/ibKo Mbl MOHWMaeMm, B HacTosLee Bpems GpoHa "Campyk-
KasbiHa" pacnonaraeT A0CTaTOYHbIMM PeCypcami ANA NOKPbITUA HEXBATKM IMKBUAHOCTW Ha ypoBHe AO "Campyk -3Hepro" B ciyqae HeobxoaAnmocTH", - yKasbleaeTca B COOBLIEHUN. AHaIUTUKM S&P NNaHMPYIOT BbIBECTW PEATUHIM
KomnaHuu u3 cnucka CreditWatch B 6anxaiime Tpu mecaua. "Mbl moxem noaTsepanTb peiTuHrn AO "Campyk -DHepro” npy ycnosum ctabunmnsaumm nokasateneint NMKBMAHOCTMI U OJITOBOW Harpy3ku Komnanuu. MNpu BbiseaeHUN
penTuHros 13 cnucka CreditWatch mbl Takske 6yaem NpoBOAUTL aHaW3 BEPOATHOCTM NOJYYEHUsA IKCTPAOPAUHAPHOW NOAAEPIKKM CO CTOPOHBI F OCYAapcTBa", - NOAYEPKMBAETCA B COOBLLEHUN.

Mcmounuk: Mimepgpakc
"Xanbik mapkacbl" nnaHupyeT npegcraButb 6onee 100 kazaxcraHckux 6peHaos K "IKCNO-2017"
Bonee cTa KasaxcTaHckux 6peHaos 6yayT npeacTaBneHbl B NaBuaboHe B ACTaHe K BbicTaBke "IKCMO-2017", cooblmna npe3uaeHT dedepauym KOHTPONA Ka4ecTBa Ka3axCTaHCKMUX TOBApOB M ycayr "Xanbik mapkacs!" Pumma
Taxkunbaesa. "Ha AaHHbI MOMEHT B NaBUbOHe npecTaBneHo 30 6peHaoBs. Ho Halwa rnaBHas 3agauqa, yxke K "3KCMO" npeactautb 100 cambix ny4wmnx 6peHaos. Ceityac y Hac OTKPbLIT 6ObLLION WTaT, rae Mbl co Bcero KasaxcraHa
pacc 06 aTOM Yy OM NaBW/IbOHE, U NpUraaLlaem Bce 6peH/bl BbICTaBUTb CBOK NPOAYKUMIO (...) Mbl 0oTBMpaem npoussoauTeneit no Bceit ctpaHe. Mory ckasatb, 4TO B KasaxcTaHe 40CTaTouHO 6peHA0B, KoTopble
MOTyT AOCTOHO NPeACTaBUTbL CTPaHY Ha BHEeWHeM pbiHke", - oTMeTuna P.Taxmnbaesa Ha npecc-koHpepeHuun B npecc-ueHTpe "UHTepdakc-Kasaxctan' B yeTsepr. Mo ee c/1I0Bam, aKLEHT ieNaeTCA Ha IKCNOPTOOPUEHTUPOBaHHbIE
6peHabl. "Mbl npurnawaem 6peH/bl, KOTOPble 3KCNOPTOOPUEHTUPOBaHbI. Ceitdac 6onee 30 CTPaH XOTAT 3aK/IHOUUTL C HAMM KOHTPaKTbI, YTOBbI T aKoi nasuiboH "CaenaHo B KasaxctaHe" nossuca B 3TUX cTpaHax. Tak Kak y Hac
6yayT yxe rotosble 100 6peH/10B, Mbl CMOXeM CTapToBaTh Ha Nto6oi naolazake", - yTouHuna P.Taxubaesa. [0 ee AaHHbIM, NaBM/ILOH HaXOAUTCA B TOProBoMm LieHTpe Festival Avenue. "Ha nepsom ataxe naBunboHa npogaetca
CyBEHMPHaA NPOAYKUMA Ka3axCTaHCKMX POM3BOAMUTE e, Ha BTOPOM 3TaXe - ToBapbl 1€TKOM NPOMBbILINEHHOCTU. Ha TpeTbem 3Taxe paboTaeT AerycTaumoHHbIi 3a, rae He TONIbKO MOXHO Nonpo6oBaTh Ka3axcTaHCKyo
NPOAYKLMIO, HO M KynuTb", - oTmeTuna P.Taxubaesa. Mo cnosam npeacrtasutens Espasuiickoro [enosoro cotosa Mapuu AHap6aesoit, yepes 2 -3 mecaua 6yAeT 3anyLieHa TOproBo-3/1eKTPOHHas naowaaka 8 Mockse B pamKkax
npoekTa Epasuiickoro [lenosoro cotoza. M.AHapbaesa 0TMeT/1a, BCA Ka3axCTaHCKaA roToBas NPO/AYKLMA MOXeT SKCNOPTMPOBATLCA, HO Ha / JaHHbIM BOMPOCOM HYXHO elile paboTaTb. "C Kem-To HeobxoanMo oTpaboTaTh
MapKeTUHT, KOMY-TO Hy)eH pebpeHAMHT, y KOro-To B 3TUX MYHKTaX XOPOLLO, HO eCTb BOMPOC C IOFUCTUKOIA, CO CKNaZlamu 1 Tak Aanee. [laxe ANA KPYNHOI KOMNaHWW NpopaboTKM 3TUX BONPOCOB COCTaBAAET HeMasblit GloaxeT.
|-|O3TOMy HYXHO CO34aBaTb TOpI’OBbIﬁ AOM B Ka)KFLOl:i CTpaHe, KOTOPYH Mbl pacCMaTpuBaemM Kak Hawero noTeHUManbHOro napTHepa, ¢ KOTOPbIM Mbl FOTOBbI BbICTPAanBaTb TOProsble OTHOLWEHUA. Hap, npo,qyku,meﬁ 6y,qy‘r paﬁOTaTb
NpodeccruoHansbl, KOTopble NOHMMAIOT MEHTANNTET, NOTPEBGHOCTM 1 BO3MOXHOCTU NPOABUKEHNA NPOAYKTOB NUTaHMA Ha CBOEM PbIHKe", - OTMeTUNa NpeACTaBuUTe b CO3a. "Xasblk MapKackl" paboTaeT Ha pbiHke KasaxcraHa ¢
2015 ropa. Peaepauya 3aHMMaeTCA NPOABUKEHNEM OTEHECTBEHHbIX TOBAPOB U YCAYT, Kak B Ka3axcTaHe, Tak 1 3a pybexom.

MHemouruk: Mkmepdpakc
KasaxcraH yBennuun go6biuy HedpTH B AHBape-mapTe Ha 5,9%...
B KasaxcraHe B AHBape-mapTe 2017 roaa Ao6biTo 17,707 MAH TOHH CbIpoit HedTW 1 3,421 MNIH TOHH ra30KOHAEHCATa, YTO COOTBETCTBEHHO Ha 5,9% M Ha 2% 6o/blue B CpaBHEHUM C AHBapemM-mapTom 2016 roga, coobmn
cTaTKOMUTET MUHIKOHOMMKM. B TOM uncne f06bi4a ra3a NpupoAHOro B ra3o06pasHOM COCTOAHMM cocTasuna 5,995 mapa KybomeTpos (6onbe Ha 4,2%). Jobblua HeGTAHOro NONYTHOTO ra3a B OTYETHOM Nepuoe coctasuna 7,169
mnpa ky6ometpos (6onblue Ha 11,5%).
MUemounuk: Mimepgpakc

Mwuposbie GOHAOBbIE PbIHKK

Mo uToram BYepaLIHUX TOPros KpynHeiiwme GpoHaoBble MHAeKCb! CLUA 1 EBponbl 3aBepLUMAM TOPTOBYHO CECCUIO B KPACcHOI 30He. Tak, TexHonoruy eckuii uiaekc Nasdag cHusmnca Ha 0,5% o 5 805 n., uHaeke S&P 500 u
NPOMBbIWEHHBIV MHAEKC Dow Jones ymeHblumauce Ha 0,7% Ao 2 329 n. v ao 20 453 n., cooTBeTcTBEHHO. Cpeayn eBponeickux poHA0BbIX MHAEKCOB OTMETUM CHUXKeHMe dpaHLy3ckoro CAC 40 Ha 0,6% Ao 5 071 n., repmaHcKoro
DAX - Ha 0,4% f0 12 109 n. u 6putaHckoro FTSE 100 - Ha 0,3% Ao 7 328 n. HucxoAawmil TpeH , MUPOBbIX NAOLWAAOK MO-MPeXHeMy CBA3aH C BAUAHUEM reonoMTUYEcKoro GpakTopa, a Takke nybamkaumei pasposHeHHbIX
CTaT.AaHHbIX N0 3KOHOMMKe CLUA. TaK, KONMYECTBO NEPBUYHBIX 3aABOK Ha Nocobue no 6e3paboTuLie Ha NPOLWNOI Hefene COKPaTUAOCh A0 234 TbIC. NPX NPOTHO3aX PocTa A0 245 ThiC., YTO CBUAETENLCTBYET O CTabUAbHOM
YKpenieHuu pbiHKa Tpyaa CLUA. Mpu aTom, MHAEKC LeH npoussoauTeneit PPl B mapTe cHusunca Ha 0,1%, Toraa Kak 0Xuaanochk HyNesoe U3M eHeHne nocne pocta Ha 0,3% B deBpane; B rof0BOM BbipaxKeHUW MHAEKC PPl Bbipoc Ha
2,3% npu nporHo3ax pocTa Ha 2,4%. Kpome Toro, CHuXeH1e pOHA0BbIX MHAEKCOB CBA3AHO C TEM, YTO MHBECTOPbI B NPeAABEPUM NACXa/bHbIX KaHWUKY/ CTapatoTca 3agUKCUpoBaTb CBOM NO3ULUM.

CeroziHA TOPru Ha NioLWazKax kanutana Esponsi v CLUA npoBoauTbea He ByayT, No NpuUimMHe NpasaHoBaHWA CTPACTHOM NATHULbI.

Wcmounux: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

OCHOBHbIEe poccuiickue GpOHA0BbIE MHAEKCHI 3aKPbIAMUCL Pa3HOHANPaBAEHHO: 401apoBbIi uHaekc PTC npubasun 0,99% ao 1 089 gonn. CLUA 3a 6app., a pybnesbiit uuaekc MMBE cHusucs Ha 0,16% no 1 945 n. B HacToswee
BPeMA BMAHWE HA AMHAMUKY POCCUICKOTO PbIHKA, MPEUMYILECTBEHHO, OKa3blBAeT reononnTYeckuii dakTop. HakaHyHe 6bi1m NpoBeAeHbI Neper 0BOPbI MeXAy MUHUCTPOM MHOCTPaHHbIX Aen Poccum C. JlaBpoBbIM ¢
roccekpeTapem CLUA P.TUnNepcoH, No UTOram KOTOPbIX CTOPOHBI Ha3BaM 06CyK/AeHUE «KOHCTPYKTUBHBIMY» U He NPeACTaBn/M HeraTUBHbIE KOMM eHTapuu. B cTpykType ¢poHA0BOro nHaekca MMBEB HanGosnbliee CHUXKeHWe
NPOAEMOHCTPUPOBANM AKLMM TENIEKOMMYHUKALMOHHOTO (-0,77%), cbipbeBoro (-0,59%) u aHepreTtuyeckoro (-0,53%) cektopos. Mpu aTom akumum GpuHaHcosoro (+0,83%), nHayctpuanbHoro (+0,63%) 1 MHGOPMALMOHHBIX TEXHOIOT W
(+0,39%) NnpoAeMOHCTPMPOBaANM PoCT.

Cpeaym ayTcaitfiepos okasanuch akuum bawHedts («npedbi» -4,01%), MocaHepro (-2,97%), Meuen («npedbi» -2,30%), Poctenekom (-2,17%), Aukem Mpynn (-1,96%), HAMK (-1,67%), MUK Ipynn (-1,62%), MeradoH (-1,61%) n
TatHedTb (-1,48%). PocT oTMeueH no akuuam Meuen (+2,69%), Poccetb (+2,58%), CypryTHedTeras («npedbi» +2,39%), MMK (+1,61%), Pyclv apo (+1,59%), Moaumetann (+1,45%), Aspodnot (+1,28%), TpaHcHedpTb (+1,17%)
C6epbaHk (+1,14%).

Memourux: Bloomberg
Hedtb

Mo utoram Topros YeTBepra HedTAHbIE KOTMPOBKM 3aKPLIUCh B 3e/18HOW 30HE: CTOMMOCTb CEBEPOMOPCKOM HeGTU MapKu Brent 1 CTOMMOCTb ierkoit amepukaHckoit Hedtr mapku WTI yseaunumnnace Ha 0,1% po 55,9 gonn. CLUA 3a
6app. u Ao 53,2 gonn. CLUA 3a 6app., cO0TBETCTBEHHO. CTabU/IbHOCTb «HEdTAHbBIX KOTMPOBOKY MO -NPEeXHeMY NOAAEPMBAETCA OXKMAAHNMAMM YHaCTHUKOB PbIHKOB NPOA/IeHUA AeiCTBUIA No cornalweHuio OMEK+ o cokpaleHnm
£06biun HedTH ewte Ha 6 mecsaues. Kpome Toro, noaaepskky HedT MOrIM OKa3aTb AaHHble oT4eTa MeKAyHapOoAHOro 3HepreTudeckoro areHTcT 8a (M3A). Mo gaHHbim M3A, ctpanbl OMNEK B mapTe cHu3uam HebTenobbluy Ha 365
Tbic. 6app. B cyTKM, A0 31,68 MaH Bapp. B CYTKM, BbINOAHUB COrNaLLEHME NO COKpaLueHuto 4o6blum Ha 104%. FocyaapcTsa, He BXOAALLME B KapTesb, HO Y4acTBYHOLLME B COrNALIEHUM, CHU3UAK A06bIby Ha 359 Tbic. 6app. B CYTKU.

Mpy 3TOM ONTUMM3M MO3KET BbITb CAEPKaH NPOAO/IKAIOWMMCA POCTOM MUPOBbIX 3aNacos HedTW Mo NPUYMHE HapalLMBaHKA NOCTaBOK B KOHLE Npoww 1oro roaa. CornacHo oTyeTy areHTCTea, B Nepsom kBapTasne 2017 roaa 3anachb!
HedTH 35 cTpaH OpraHM3aLmmM 3KOHOMUYECKOTO COTPYAHUYECTBA M pa3suTua (OICP) Bbipocau Ha 38,5 M+ 6app. 1 cocTasuin okoso 3 mapa 6app.

Wemoutux: Bloomberg
Baniota
Kypc Tenre k gonn. CLUA ykpenuaca Ha 0,12% v coctasun 311,5 TeHre/S1.

Kypc poccuiickoro pybas no otHoweHuto K gonn. CLUA ykpenunca Ha 1,35% v coctasun 56,19 py6.
Kypc BantotHoi napbl EUR/USD Bbipoc Ha 0,19% u coctasun 1,0622.

Wcmourux: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. U3m. 3a mecay, U3 Hau.roaa RSI*
mapa.py6. AeHb
10
BTE ¥ 0,064 gl 1,05 -0,2% 2% -14% ® 33
9
M \1} ﬁ" gu,,”.' rasnpom $ 1245 il 53 -04% 3% -4% ® 31
| f
s V.‘ \Pm}‘* ! 5 5 9 ™
. \“\INM MK HopHukens @ 8775 .I|| 1,82 -1,7% -4% 4% 36
7 Nykoiin 4 2910 ll 2,00 -13% 6% 30% ™ 33
6 HAMK ¥ 105,50 il 099  -0,5% 5% 96% O 29
5 MMK + 36,32 il 0,35 1,6% 3% 99% @ 47
4 Hosarak ¥ 699,9 il 1,02 -0,4% 2% 25% ® 38
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii ? 161,1 .||| 0,09 0,7% -4% -8% ™ 38
CyprytHedTeras @ 27,37 il 0,78 0,2% 5% -18% ® 30
1
TatHedTs ¥ 3300 all 057  -15% -10% 9% ® 35
27.03.2016 27.09.2016 27.03.2017 Meuen f 159,9 |I|| 0,26 2,7% 15% 147% () 53
MeradoH ¥ 594 gl 001  -1,6% 0% 0% ® 35
/upepui pocra u napenus PocHedTb & 3219 ll 181 -1,0% 2% 32% ™ 43
Poctenekom @ 74,2 .||| 0,16 -2,2% -4% -9% ™ 33
BANEP
Pycruapo @~ 0,87 il 0,79 1,6% -8% 35% ™ 36
MSNG Cesepcranb 4 7959 ll 0,62 -0,4% -3% 42% L) 39
C6epbakk, a0 @® 152,0 10,6 1,1% 3% 56% ™ 37
MTLRP C6epbatik, an ¥ 113,28l 0,78 0,0% -4% 56% ¢] 31
OCK E3C @® 017 il 1,16 0,7% 2% 212% @ a1
RTKM
DIXY
PIKK
AenosutapHble pacnucku (USD)
MFON
Usm. 3a
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
TATN
BTB +* 221 4 03% 3% 12% ™ 5
MoEX Tasnpom * 435 il 47 0,3% 2% 25% ® 39
MK HopHukens + 15,57 il 48 -08% 2% 36% (U] 43
SBER Nykonn ¥ 51,52 il 54 -0,3% 0% 70% @ 39
HAMK 4 1830 il 176 -11% 1% 144% ™ 37
TRNFP
MMK * 824 il 0,10 1,2% 8% 159% ® 49
ARLT Hosatak = 1238 il 60,7  0,0% 3% 62% ® 43
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
{o]
Fory Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 4,75 .||| 4,0 -1,0% -2% 5% @ 32
HYDR
TaTHedpTb J} 35,00 .I|| 6,2 -0,6% -4% 42% ™ 39
MAGN Meuen * 549 0,8 0,4% 19% 239% > 53
MeragoH ¥ 10,77l 029  -18% 0% 0% ® 35
SNGSP 2,4%
PocHedTs $ 5,67 il 19 -04% 8% 72% ® 48
asm 6% PocTeneKkom @ 8,00 il 019  1,3% 2% 19% ® 46
Pycruapo * 1,49 0,7 1,7% 3% 67% ® 38
MTLR 2,7% CesepcTanb @ 14,1l 14,3 0,9% 3% 86% ¢) 44
5,0% -40% -30% -20% -10% 00% 1,0% 2,0% 3,0% 4,0% CoepGarik T 1088 all 1z 02% 0% 96% e 39
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MoHuTop PbiHKa

14 anpens 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0

240

190

140

-10 14.02.2017 27.02.2017 12.03.2017 25.03.2017 07.04.2017
14.02.2017 27.02.2017 12.03.2017 25.03.2017 07.04.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,8 4,9 1 -40 -222
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,0 f 3,9 -1 0 -155
BPK 03/06/2020 7 ®uke 41/ 36 107,8 ? 3,8 2 H/A, -

BPK 23/03/2026 6 ®uke 55/53 104,5 4+ sa -4 7 -229
BPK 10/12/2022 4 ®uke 43/ 4.2 99,3 ? 4,3 0 -12 -192
HapoaHblit Batk 03/05/2017 7 Duke 6,5/ -43 100,3 & 1,1 -30 -104 378
Hapoga#blit BaHk 28/01/2021 7 dukc 4,7 /] 4,5 109,1 ¥+ 4,6 -1 -29 -197
Campyk-JHepro 20/12/2017 4 Dduke 42/ 2,7 100,2 & 34 -4 9 -157
Kaskom 13/06/2017 6 MNnas 15,4 / 4,6 99,4 @ 10,0 -53 61 -

Kaskom 11/05/2018 9 Puke 58/ 46 103,4 4 52 2 -68 544
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,3 @ 3,8 2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,6 ®© 26 3 -13 2213
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,0 4 3,7 5 -17 -197
KasTpaHclas 14/05/2017 6 dukc 4,4/ -53 100,5 4 -0,5 29 -342 -495
MKankmyHan 13/11/2019 7 Ddukc 8,4 /8,0 97,5 8,2 -1 30 -631

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Ceniras
SECURITIES

14 anpens 2017 r.

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

- -4
14.02.2017 25.02.2017 08.03.2017 19.03.2017 30.03.2017 10.04.2017 14.02.2017

25.02.2017 08.03.2017 19.03.2017 30.03.2017 10.04.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 = -28,4 0 -2990 -3265
BTE BaHKk 22/02/2018 6 Duke 2,4 /2,0 103,4 & 22 -1 -14 232
CbepbaHk 28/06/2019 5 ®uke 28/ 26 105,3 ? 2,7 1 -7 -228
CbepbaHk 16/06/2021 6 dukc 3,7/36 107,9 > 3,7 0 -12 -233
FasnpombaHk 17/05/2017 6 dukc 2,7/ -0,6 100,4 4 1,1 -46 -94 -330
Poccenbxo3baHk 15/05/2017 6 Duke 1,8 /-07 100,4 Rin 0,6 56 -111 -452
lasnpom 22/03/2017 5 ®uke 11,1 / -54,4 100,1 = -21,8 0 -2174 -2514
Tasnpom 13/02/2018 7 Duke 09/ 06 104,8 * o8 1 4 315
lasnpom 11/04/2018 8 ®uke 23/20 105,8 @ 2,2 0 -6 -230
Jlykoiin 07/06/2017 6 dukc 2,4 /1,0 100,6 @ 1,7 -10 3 -171
JNykoitn 24/04/2018 3 Pukc 2,5/22 101,1 @ 23 -2 -8 -220
Nykoiin 05/11/2019 7 Duke 2,8/ 26 111,1 &4 27 0 31 226
JNykoitn 07/06/2022 7 Pukc 4,0/ 39 112,5 ? 39 2 -27 -217
rasnpomHedTb 26/04/2018 3 dukc 1,1/07 102,1 @ 0,9 -1 -14 -327
rasnpomHedTb 19/09/2022 4 Ddukc 42 /41 101,0 @ 4,2 1 -29 -239
PocHedTb GuHaHC 02/02/2020 7 dukc 3,4 /32 110,4 4 33 1 =22 -231
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 22/ 18 102,0 4 2,0 0 -18 -316
BHewwaKoHOMBaHK 21/02/2018 3 dukc 09/04 102,0 @ 0,6 -2 -11 -408

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

14 anpens 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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EDPEEEPIEEPIEECEEEEESE
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KasHaueiickue o6aurauum CLUA
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5500

5250

1-nethue
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30-neTHue
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25.03.2017

Meas

04.04.2017 14.04.2017

CpoK noraweHnus

€ P> D E

+

3Hau.

20453

2329

5805

7328

12109

5071

5890

1089

1945

1534

3276

24262

18427

62826

2149

29461

3Hau., $

55,9
53,2
1286
18,5
114,2
5660
1895
9695
2611
23,5
974
4,30

478

3Hau.,%

1,014
1,207
1,770
2,238

2,893

U3m. 3a aeHb

-0,7%
-0,7%
-0,5%
-0,3%
-0,4%
-0,6%
-0,7%
0,99%
-0,16%
-1,3%
0,1%
-0,2%
-0,7%
-1,7%
0,9%

-0,6%

U3sm. 3a aeHb

0,1%
0,1%
0,8%
1,1%
1,3%
1,1%
0,6%
0,2%
0,9%
0,0%
0,9%
-0,8%

-0,3%

U3sm. 3a aeHb

-1

0

0

0

1

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

-2%

-2%

-1%

0%

1%

2%

2%

2%

-3%

0%

1%

2%

-6%

-3%

1%

0%

10%

11%

7%

10%

10%

-3%

2%

-5%

-5%

-6%

4%

4%

-7%
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mecay

-3

-17

-36

-36

-28

a
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Usm.c
Hau.roga

19%

15%

19%

19%

17%

12%

14%

45%

11%

75%

0%

15%

0%

48%

11%

15%

Usm.c
Hau.roga

53%
48%
19%
32%
39%
22%
30%
14%
67%
-33%
10%
7%

16%

Usm.c
Hau.roga

46

19

6

0

-10

52w min,%

52w max
17140 21116
2001 2396
4594 5914
5924 7430
9269 12313
3985 5135
5103 5934
880 1196
1842 2285
936 1619
2807 3289
19694 24593
14952 19634
48472 69052
1925 2178
25102 29974
52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
69 139
4497 6104
1517 1965
8298 11599
1824 2935
17,8 28,7
893 1183
3,61 5,20
446 612
52w max,%
0 1
1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

14 anpens 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 311,5 0,12% 2% 9% 311,26 354,50
EUR/KZT @ 3316 0,2% -2% -11% 329,20 397,40
GBP/KZT & 389,7 0,0% 1% -23% 383,05 496,00
335
USD/RUB ¥ 56,19 -1,35% -5% -23% 56,13 67,13
—— EUR/USD 1+ 1,0622 0,19% 0% 1% 1,0384 1,1527
GBP/USD @ 1,2516 0,2% 3% -15% 1,2068 1,4810
285
14.08.2017 04.04.2017 25.03.2017 15.03.2017 USD/IPY & 109,09 0,5% 5% 8% 100,03 117,93
60 USD/CNY ¥ 6,8900 0,0% 0% 6% 6,4600 6,9640
USD/CAD 4 1,3287 0,2% 1% 5% 1,2526 1,3574
AUD/USD @ 0,7582 1,4% 0% 6% 0,7174 0,7810
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
52 ApreHTuHa
14.04.2017 04.04.2017 25.03.2017 15.03.2017 @ 338 -1,5% -5% -94% 331 5393
Poccua
——uUsp/RUB & 171 0,3% 2% -45% 161 270
Typuma
@* 242 40,8% 38% -14% 220 344
Fepmanua
v Ein 18,1 2,4% 7% 42% 15,7 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 81 359,8% 318% -10% 65 129
1,1 Wpnangus
_— @~ 51 189,4% 163% 15% 48 70
Uranua
! @* 190 1,3% 0% 95% 118 197
Kutait
09 T 88 2,6% 2% 22% 78 132
14.04.2017 04.04.2017 25.03.2017 15.03.2017
AnHamuka CDS
400 s
3010
320
20
2010 250
160 W—
1010 1
80
10 o 10
15.03.2017 30.03.2017 14.04.2017 15.03.2017 30.03.2017 14.04.2017 15.03.2017 30.03.2017 14.04.2017
——— CDS AprenTuHb! ——— CDS Poccum ——— CDS Tepmanuu
50 86 220
84
a5 2 200
80
20 180
78
76
35 160
74
30 7 140
70
25 68 120
66
20 0
15.03.2017 30.03.2017 14.04.2017 15.03.2017 30.03.2017 14.04.2017 15.03.2017 30.03.2017 14.04.2017
= CDS ®panuuu ———CDS UcnaHum — CDS Wranuu
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MoHuTOp PbiHKA

14 anpens 2017 r.

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

ot
14 anpens 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
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396000 1400
911800 95
297000
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455500 198000 1200
s 99000
[ 20 1000
14.04.2016 14.08.2016 14122018 14.04.2017 14.04.2016 14.07.2016 14.10.2016 14.01.2017 14.04.2017
17 O6em Topros —— OTKpbITble NO3NYMM Uena “ OBvem Topros OTKpbITbIe NO3NLYMK Uewa
Hedtb mapkn WTI Cepe6po
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a0
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800000 2
400000 15
° [ 10
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MoHuTOp PbiHKA

14 anpens 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 g
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13 19
1,81
1,25 1,72
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1,2
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1,15 1,45
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1,1
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1 1
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[fonnap CLUA/Kanaackuii gonnap 11
14 i
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1
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0,95
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0,9
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e
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MoHuTOp PbiHKA

14 anpens 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CAMBON | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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