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KACE

B cpeay KasaxcTtaHckuit doHaosbI nHaekc KACE 3apukcmnposancs Ha yposHe o 1 975,90 n., uto Ha 0,30%
HWKe NoKasaTena 3a NpeAblAyLMii TOProBbli AeHb. O6bem CAENOK C aKUMAMM, BKAOYEHHBIMU B
nNpeACcTaBUTENbCKUIN cnncok nHaekca KACE, cHusunca Ha 30,4 % 1 coctasun 210,3 maH TeHre. JaBneHue Ha
nHaekc KACE, npenmyLecTBeHHO, 0Ka3ano CHUKEHME akumii meaefobbliBatowein komnanuu Kaz Minerals Plc
(-2,83% p0 3 522,34 TeHre) M TENEKOMMYHUKALMOHHOM KoMmnaHuu Kasaxtenekom (-2,41% po 19 350,00
TeHre). AKuumn sHepromoHononucta KEFOK Takxe NpoaemMoHCTpMpoBanm Koppekumio BHus (-0,15% ao 1
362,99 TeHre).

Jinpepom pocTa OKasanucb akLuumu onepaTopa MarmctpanbHblix HedpTenpoBoaos KasaxcrtaHa KasTpaHcOiin,
CTOMMOCTb KOTOPbIX NoBbicunach Ha 1,64% no 1 234,94 teHre. Buepa cTano n3BecTHO 0 TOM, 4YTO
MeXAyHapoaHoe penTuHrosoe areHTcTBo Standard & Poor's nogTBepanno KpeauTHbIA PeUTUHT KOMMNaHUK
Ha ypoBHe «BB», NnporHo3 «HeraTuBHbIM». B 3eneHoi 30He 3aBepLIMAKN TOPrK NPOCTbIe akLuMn HapoaHbli
BaHk KasaxcraHa (+1,45% no 83,19 TeHre), Pa3seaka [ob6biua KasMyHaiilas (+0,49% o 20 600,00 TeHre),
Kcenn (+0,06% go 1 590,00 TeHre).
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Hosoctu Kasaxcrana

S&P nameHUno NporHos peiTuHros "Campyk-Kasbibl", "famy", BPK, KasArpo, AKK Ha "cTabunbHbiit"...

MesxayHapoaHoe peiTuHroBoe areHTcTBo S&P Global Ratings nepecmoTpeno nporHosbl no peiTuHram rocooHaa "Campyk -KasbiHa", doHga "Aamy", xonanura KasArpo, ArpapHoii KpeauTHOM Kopnopauuu 1 baHka passutua
KasaxcraHa c "HeratmsHoro" Ha "crabusibHblin", cOO6LWMN0 areHTCTBO. [LONrOCPOYHbBIE M KPAaTKOCPOUHbIE KPeAUTHbIE PEUTUHIU B HALLMOHAJBH Oi1 M MHOCTPaHHO BasiloTe GOHAA PA3BUTUA NpeAnpuUHUMaTebeTea "Aamy”
NoATBEPXKAEHbI Ha ypoBHe "BB+/B" v peiTUHI No HaunoHanbHoM wKane - "kzAA", peituHrn AO "ArpapHas KpeauTHas Kopnopauma" NoATBEPXKAEH bl Ha yposHe "BB/B", no HaumMoHanbHOM WKane - Ha yposHe "kzA", peituHrn AO
"HaumnoHanbHbIN yNpaBAAownii xonauHr "KasArpo"" nogTeepaeHb! Ha yposHe "BB-/B", No HaunoHanbHOM WKane - Ha yposHe "kzBBB+", peittuHrn AO "BaHK pa3sutua KasaxctaHa" noATBepaeHb! Ha yposHe "BB+/B", no
HaLMOHANbHOW WKane Ha ypoBHe - "kzAA-", peitTuHrv rocdoraa "Campyk-KasbiHa" noatsepskaeHs! Ha yposHe "BB+/B", no HaumoHanbHoM wiane — "kzAA-". YKasaHHble peATUHIOBbIE AMCTBUA 0BYCN0BNEHbI TEPECMOTPOM
NPOrHo3a no CyBepPeHHbIM KPeAUTHbIM peilTuHram KasaxcraHa c "HeratusHoro" Ha "crabubHblit". S&P MOXET NOHWU3UTb PEUTUHIM KOMMNAHUIA B C/ly4ae NOHUKEHUA LONTOCPOYHOro KPeAUTHOrO perTuHra KasaxcraHa unum B caydyae
ocnabneHna rocyaapcTBeHHOM NOAAEPIKKM 3TUX KOMNAHUIA MM APYrX OpraHW3aLmMid, CBA3aHHBIX C FOCYAapcTBoM B 6anxaiiune 12 mecaues. A HaNUTUKK NpeanonaraioT, 4o oTHocuTenbHo AKK 1 "KasArpo", cyuiecteyet
"npakTuyeckmn 6esycnosHan" BEPOATHOCTb NPeOCTaBNEHNA IKCTPAOPANHAPHOM rocy4apCTBEHHOM NOAAEPXKKM rpynne. AHa/MTUKM areHTCTBa cunTatoT AKK KomnaHweld, urpatoleii cTpateryeckm BaxxHyto posib Ans rpynnbl
"KasArpo", B 4aCTHOCTM B PamKax BbINONHEHWA A0TOCPOYHOI 334341 NOBbIWEHWA Y4aCTUA YACTHOTO CEKTOPa B Pa3BUTMM CE/IbCKOTO XO3AMC TBa B KazaxctaHe. AHaNUTUKM TaKKe CYUTALOT 6e3yCcnoBHOM BEPOATHOCTL
npeAocTaBneHUA rocnoaaepkn doHay "famy" u 6PK. "Mbl no-npexHeMy oLLeH1BAaEM BEPOATHOCTb NPeA0CTaBAEHUA IKCTPAOPAMHAPHOW roCyAapCcT BEHHOW Noaaepku GpoHay "CampyK-KasbiHa" Kak "npakTuyeckn
6e3ycnoBHYI0", 0HAKO AONrOCPOYHbIN PEUTUHT GOHAA HA OAHY CTYNEeHb HUMKE CyBEPEHHOrO PEMTUHIA, MOCKOJIbKY, Ha Hal B3r/1A4, FOTOBHOC Tb NPaBUTE/IbCTBA OKa3biBaTb NOAAEPIKKY OPraHM3aLMamM, CBA3aHHbIM C rOCYAapCTBOM,
nocTeneHHo cHUXaeTca", - oTmeyvaetcs B UHGopmauuun. PoHA pas3suTUA NpeanpuHUmaTenbeTsa "amy" - 04MH U3 UHCTUTYTOB Pa3BUTUA, BXOAALLMX B CTPYKTYPY HauxonauHra "baittepek". OCHOBHOW Lenbto poHAa ABAAETCA
pa3suTUe Manoro u cpeaHero busHeca B KasaxctaHe. baHk pa3sutua KasaxctaHa cosaaH B 2001 roay, ocyllecTsnAeT KpeauToBaHWe CPe/H e- W I0NTOCPOUHbIX MHBECTULIMOHHbIX MPOEKTOB B Chepe NPonN3BOACTBEHHON
MHOPACTPYKTYPbI U B HECHIPHEBbIX OTPAC/AX SKOHOMUKM, COAEMCTBYET NPUBAEUYEHUIO BHELIHWX W BHYTPEHHUX MHBECTULMI B 3KOHOMMKY cTpaHbl. AO "HaumnoHanbHbIi ynpasasowmin xonauxr "KasArpo" o6pasosaHo 8 2006 rogy.
XONANHT peannsyeT rocyapcTBeHHYIO NOUTUKY MO Pa3BUTUIO arpONPOMBILLNEHHOTO KoMN/leKca KasaxcTaHa nyTem obecneyeHna 3GpGeKTUBHOTO ynpaBieHNA MHBECTULIMOHHBIMM aKTUBaMM KOMMaHUiA, BXOAALLMX B €0 CTPYKTYpY -
AO "HaumoHanbHas komnaHua "MpoAoBoNbCTBEHHAA KOHTPaKTHaA Kopnopauua”, AO "KasArpolpoaykT", AO "KasArpo®uHaHc", AO "ArpapHas K peauTHas kopnopauuma", AO "®oHa G1HAHCOBOI NOAAEPKKMU CENbCKOTO
xo3saiicTea", AO "KasArpolapaHt" u AO "KasArpoMapkeTuHr". AO "®oHg HaumoHanbHoro 6narococtonHus "Campyk -KasbiHa" cozaaHo 8 2008 rogy nyTem CMAHUA aKLMOHEPHbIX 06LecTs "PoHA ycToumnBoro passutus "KasbiHa"
1 "KasaxcTraHCcKuil XONAMHT NO YNpaB/eHWIo rocyaapcTBeHHbIMM akTusamu "Campyk". Mog ynpasneHmem GoHAa HAXOAATCA KPyMHeWLMe CTpaTer Meckme KOMMNaHuM CTpaHsbl, cpeam KoTopbix Air Astana, "Kasaxtenekom",
"Kasatomnpom", "KasMyHaiila3", "Kasnouta" u apyruve.

Hemounur: Unmepeae

Fitch nosbicuno peittunr "KasTpaHclasa" u ee "gouek" go "BBB-'
MeskayHapoaHoe peiTuHroBoe areHTCcTBo Fitch Ratings noBbicuao AonrocpouHble peiTuHrv aedonta smuteHTa (P3) B MHOCTPAHHOM M Haumo HanbHoM Bantote AO "KasTpaHclas" (KTT) u 100-npoLeHTHbIX LOYEPHUX KOMMAHWIA,
AO "MHTepras LientpanbHas Asus" (MLLA) u AO "KasTpaHclas Aiimak" (KTT Aiimak), ¢ yposHs "BB+" o "BBB-". MporHo3 no peiTuHram — "crabusbHblit”, coobiumno areHTcTeo. Fitch Takke NpucBonao 0xuaaemblii NPUOPUTETHBINA
HeobecneyeHHbll peiTuHr "BBB-(EXP)" naaHupyemomy Bbinycky o6auraumii KTT. "KasTpaHclas" - HaumoHanbHbIi ra3osbiit onepatop 8 KazaxcraHe. MosbiweHue peiTuHros KTT 1 ee o4epHUX KOMMNAHWUI, BbINOAHAIOLLMX BasKHYIO
coLpanbHYIo GyHKLMIO NOCTaBKM NPUPOAHOTO rasa MUNNIMOHAM AOMOXO3ANCTB U leCATKaM ThiCAY NPOMBbILLNEHHbIX NOTpebuTeneit B KasaxctaHe, o TpaxaeT NPUBA3KY ee PeUTUHIOB K PeTUHIamM MaTepUHCKON CTPYKTYpbl - AO "HK
"KazMyHaitlas" (HK KM, "BBB-"/nporHo3s "crabunbhbiin"). "KasTpaHclas" asasetcs 3Ha4Mmoi yacTbio crpaternm "KasMyHaiilasa". Ctpaterus KomnaHum o406pseTcs KOHEYHOM MaTePUHCKOIM CTPYKTypoi — HK KM
CBuaeTenbcTBa cubHOM noaaepxku KTT - peryanpyemoe nosbiweHune Tapudos, 6onee Bbicokas Aons KTT B GaKTUUECKUX U MPOrHO3UpyemMbix AeHe XHbix cpeactBax HK KM ot onepauuoHHoi geatenbHoctu (FFO), a Takxke
duHaHcoBoe cogeiicteme. Casu KTT ¢ HK KMT noakpennsioTca AomuHUpytoLeil nosuumeit KTI B cermeHTe TpaHCNOPTUPOBKM U pacnpeseneHna rasa B CTPaHe, a TaKKe NONOXKEHWUAMM 0 Kpocc-aedonTe, KoTopble, Hanpumep,
copep:katcs B eBpoobnraumax HK KMI. PA3 KTT B HacTosLiee Bpems Ha 0AMH ypoBeHb Hke PA1D KasaxcraHa ("BBB"/nporHos "crabunbHbit" ). Fitch oueHuBaeT opuanyeckve, onepaumoHHble 1 CTpaTernyeckue
BHYTpUrpynnosble cBasu mexkay KTT, ULLA u KTT Aiimak Kak cunbHble, NO3TOMY PEUTUHMU ABYX AOYEPHMUX KOMNAHMI HAXOAATCA HAa OAHOM YPOB He ¢ peiTuHrom KTT "BBB-". CBUAETENbCTBA CUNBHOM CBA3M BK/IHOYAIOT GUHAHCOBbIE
rapanTum KTT no scemy gonry ULLA n agym TpeTam gonra KT Aiimak Ha koHel, | nonyrogus 2017 roga. ULLA, onepaTop marucTpanbHbIX ra3 onpoBoAoB, reHepuposana 62% KoHconnanposarHoii EBITDA rpynnsi 8 2016 roay, 8 TO
Bpems Kak KTl Alimak, Ka3axcTaHcKas ra3opacnpeaenunTtenbHas KoMnaHus, reHepuposana 15%. B peitTuHrax komnanuu Fitch Takxe yunTbiBa eT, 4To nnaHupyemble obauraumm KTT 6yayT umeTs rapaHTum ot ULIA, KoTopas
reHepuposana EBITDA 8 paamepe 100 mipg TeHre cornacHo pacyetam Fitch 8 2016 rogy, B To Bpems Kak cymmapHas EBITDA rpynnbi cocT asuna 162 mapg TeHre. Moctynnenuns ot obauraumii 6yayT ncnonbsosarbl KTT ans
COKpaLLeH1A 10/ra 1 Ha obliekopnopaTnBHble Lenn. MpubbinbHOCTb KT CHUKAETCA C yMeHbLIEHUEM KOHLLEHTPaLMM MO KAMEHTaM U UCTOYHWUKaM A0X0/a: UCTopuyeckn "Masnpom” ABNANCA OCHOBHbIM KaneHTom KTT. Tapud ULIA
B pasmepe $2/Tbic. Ky6. M 3a 100 Km ana "Tasnpoma" - duKcuposaHHbI A0 2020 roaa, B TO BpeMa Kak 06beMbl TpaH3uTa yCTaHaBAWBaIOTCA e erogHo. B 2016 u | nonyroamn 2017 roaa Ha gonto "Tasnpoma’ npuxoAMnocL
COOTBETCTBEHHO 71% 1 68% BbIpyuku KTT oT Tpy6ONpoBOAHOro TpaH3uTa 1 0Ko0 59% 1 56% ot Bbipyuku ULLA oT TpaHcnopTupoBky rasa. Ma gexue 8 | nonyroamn 2017 roaa 6b110 06ycnoBaeHo okoHYaHMeM 3aKasos "lasnpoma"
No TYPKMEHCKOMY Fasy M COKpallleHem 06bemoB TpaHCNOPTMPOBKM y36eKcKoro rasa. AHanuTukm Fitch Ratings nporHosupyiot, 4to KTT By AeT noaaepmusaTh ro0B80i ypoBeHb KanuTanosnoxeHuit 8 100 Mapa TeHre B
CpeAHecpPOYHOI NepCneKTUBE, MHBECTUPYA B pacluMpeHmne ra3onpoBOAHON CETU M MOAePHM3aLIMIo cTapbix Tpybonposoaos. KT npegocTasuna K peautel ceoemy C, Beayliemy CTpoOMTeNbCTBO rasonposoa beliHey-bo3oit-
LLbimKeHT, nockonbky HK KM B cBoto ouepeab npegoctasuna kpeautsl KTT. B 2014-2017 rogbl TOO "lasonposog, beitHey—LUbiMKeHT" nonyumno kpeautsbl ot KTT Ha cymmy 75 MAPZA TEHTE U YBENMYMAO CBOM AEHEKHbIE CPeCcTBa
OT onepawumoHHom aeaTenbHocTu (FFO) ao 36 mappa Texre B | nonyroamu 2017 roga no cpaBHEHUIO C OTPULLATENbHbBIM NOKasaTenem B | nony roauu 2016 roga no mepe HapalMBaHWa 06beMOB NOCTaBOK rasa. AHanuTUkK Fitch
oXualoT, 4To rocyaapctso u HK KMT npogonxart perynnposatb puHaHcoBbli npoduns KT Tak, utobbl KT Mmorna reHepupoBaTh CyLLEeCTBEHHbI 11 ONepaLyOHHbI AEHEXHbIV NOTOK U NOAAEPXKMUBATb YMEPEHHbIN IEBEPUIXK.
Cpeau cobbITuit, KOTOpble MOTYT NOBAWUATL HA PEUTUHIU B Byayuiem, Fitch Bblgenser no3uTMBHOE UM HeraTUBHOE peiTuHrosoe aeiicteue no HK KM, ceuaeTtenscrsa ocnabneHus ceaseit mexay HK KMI u KTT, Hanpumep,
NPOAO/IKNTENbHOE YXyAlIeHUe KpeauTocnocobHocTM KT npu cKoppeKTMpoBaHHOM BasioBOM Nesepuayke no FFO ycToiiumnso sbiwwe 4x.

Memounux: Mrmepeake
Mwuposbie GOHAOBbIE PbIHKK
OcHoBHble doHA0BbIe MHAEKCbI CLLIA 3aBepLunam Topru cnabbim POCTOM, B YAaCTHOCTH, TeXxHONOrMYeckuit nHaeke Nasdaq sbipoc Ha 0,1% ao 6 460 n., unaekc S&P 500 npubasun 0,1% Ao 2 498 N. U NPOMbILLAEHHbBIN MHAEKC Dow
Jones ysennuunnca Ha 0,2% A0 22 158 n. Monaraem, MHBECTOPbI yxKe 60/1ee CKNOHHbI K MHBECTUPOBAHMIO B PUCKOBbIE aKTUBbI, HeXesn B 6e3onac Hble Noc/e CHUXKEHNA TeoNoNUTUYECKOI HanpaXeHHOCTH. EBponelickue GoHaoBbIe
MHAEKChI 3aBEPLUM/IM BYEPALLHIOIO TOProBYIO CECCUIO Pa3HOHANPaBAEHHO: dpaHLy3ckuii nHaeke CAC-40 Bbipoc Ha 0,2% A0 5 218 n., Hemeukwit nHaekc DAX npubasun 0,2% Ao 12 554 n. u 6putaHckuit uHaekc FTSE 100 cHusunca
Ha 0,3% po 7 380 n. Monaraem, BAMAHWE Ha AUHAMUKY MHAEKCOB EBpOMbI OKa3anu cTaT. AaHHble oT Eurostat, cornacHo KOTOpbIM 06beM NPO MbILLIEHHOTO NPOM3BOACTBA B eBpo30oHe B utone 2017 roaa sbipoc Ha 0,1% no
CPaBHEHMIO C NPeAblAYLIMM MeCALLEM, 4TO COBMasIO C OXKW/AAHWAMM, @ B FOZ,0BOM BblpaXeHWW nokasaTenb npubasun 3,2% npu nporHosax pocTta Ha 3,3%.
B 3en1eHOi1 30He 3aBepnav Toprv akumm Merck kGaA (+1,97%), Siemens AG (+1,17%), Deutsche Post AG (+1,07%), Deutsche Boerse AG (+0,82%), Volkswagen AG (+0,74%), Adidas AG (+0,66%), Chevron (+1,50%), Dow DuPont Inc
(+1,43%), Verizon Communications Inc (+0,98%) n Walt Disney Co (+0,95%).

Wemoutur: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

OcHoBHble $OHAO0BbIE MHAEKChI POCCUM 3aBEPLUMAM TOPTY Ha OTPULIATE/IbHOM TePPUTOPUM B pe3ynbTaTe GpUKCaLMmn Npubbiam B NpeaBepUM NATHW YHOTO 3acesiaHua LieHTpanbHoro baHka P® no AeHexHO-KpeAUTHOM NoNnTUKe.,
Kpome T0ro, HanbonbLuee CHUKEHUE 6bII0 OTMEUYEHO MO aKLMAM KOMNAHUI MHPOPMALMOHHO -TexHoNornYeckoro (-1,44%), coipbesoro (-0,55%) n npombituneHHoro (-0,50%) ceKTopos.

Mo utoram Topros nogewesenw akuuu HAMK (-2,20%), BTB (-2,10%), TatHedTb (-1,75%), MocaHepro (-1,59%), Nonumetann (-1,58%), inaekc (-1,44%), PocceTb (-1,34%) v Ypankanuit (-1,24%). Mogopoxanu akuum PycAn (+2,66%),
lOHWNpo (+2,25%), Anpoca (+1,94%), Fasnpom (+1,28%), PocArpo (+1,09%), bawHedTb («npedbi» +0,64%), AkpoH (+0,63%), Ankev Mpynn (+0,61%) n Poctenekom (+0,55%).

Wemoutur: Bloomberg

Hedtb
B cpefy cToMMOCTb ceBepOMOpPCKOM HedTu mapku Brent coctasuna 55,2 gonn. CLUA 3a 6app., uto Ha 1,6% Bbllwe nokasaTtens AHEM paHee, M CTOMMOCTb amepuKaHcko HedT mapku WTI nogoposkana Ha 2,2% ao 49,3 gonn. CLUA
3a 6app. Buepa 6bi1m ony6anMKoBaHbI Ll Fit oTM pro CLUA, cornacHo koTopbim 06bem 3anacos Hedv B CLUA yBennumnnca Ha 5,888 maH. 6app. NpoT1B 0XKMAAHMI pocTa Ha 4,9 maH. Bapp., 4To oKasano

NOKaNbHOe iaBNeHne Ha HedTAHbIE KOTUPOBKM. MpU 3TOM, 3anackl GeH3MHa B CTpaHe Ha MUHYBLLEN HeZlene ynanu B pekopAHOM obbeme Ha 8,43 MAH Gapp. MoaaepiKKy «4epHOMY 30/10Ty», BEPOATHO, OKasbiBaeT paHee
ob6HapoaoBaHHble otyeTbl OMEK 1 M3A.

Wemoutux: Bloomberg

Baniota

Kypc Tere k gonn. CLUA ykpenuaca Ha 0,24% u coctasun 338,9 TeHre/S1.

Kypc poccuiickoro pybas no otHoweHuto K gonn. CLUA ocnab Ha 0,42% u coctasun 57,94 py6.
Kypc BantotHoit napbl EUR/USD cHuauncs Ha 0,69% v coctasun 1,1881.

Wemounux: Bloomberg
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Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
URKA
BTE & 2,22 10 -12% 10% 15% ] 63
. Tasnpom * 422 82 1,2% 9% 30% [ 81
MK HopHukens 4+ 16,75 il 66  -1,5% 10% 55% ] 67
DIxY Nykonn @« 51,10 il 66 0,1% 6% 75% [ 68
HAMK @+ 2325 il 96  02% 6% 226% (] 65
AKRN
MMK ¥ 9,60 il 1,80  -1,6% 20% 214% ) 71
BANEP HosataK @ 106,4 ll 199  03% 3% 40% [ 53
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
[o]
PHOR Ypankanuit > 13,00 il 0 0,0% 0% 0% (U] 49
CypryTHedTeras @ 4,80 .||| 3,5 -0,7% 9% 8% [ 67
NMTP
TatHedTo 4 40,00 81  -1,0% 6% 72% > 56
Gazp Meuen $ 530 all 11 -2,9% 8% 227% ® 48
MeradoH = 10,25 il 315 0,0% 0% 0% d 77
ALRS
PocHedTs * 549 il 40 1,2% 8% 69% ) 71
wrro PocTeneKkom @ 699 ll 015  03% 8% 12% > 62
Pycruapo $ 137 18 -1,8% 0% 64% ® 49
RUAL Cesepcrans @ 159 all 68  04% 14% 126% d 72
0% 0% 0% 0.0% 0% 2.0% 3.0% C6ep6ank 4 13,91 142 1,3% 13% 160% ) 71
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MoHuTop PbiHKa

14 ceHTA6ps 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 17.07.2017 30.07.2017 12.08.2017 25.08.2017 07.09.2017
17.07.2017 30.07.2017 12.08.2017 25.08.2017 07.09.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4.2 101,8 4,3 -3 -51 -283
EBpaswiickuii BaHk 20/09/2022 5 ®uke 38/37 104,6 £’ 3,8 3 -6 -172
BPK 03/06/2020 7 ®uke 37/33 107,8 ? 35 1 H/A, -

BPK 23/03/2026 6 Duke 48/ 46 109,2 a7 0 -15 296
BPK 10/12/2022 4 ®uke 3,7/36 102,3 ? 3,6 2 -42 -255
HapogaHblit BaHk 28/01/2021 7 ®uke 39/37 110,7 £’ 3,8 0 -18 -274
Campyk-dHepro 20/12/2017 4 dukc 51/25 100,0 ® 3,8 3 -65 -123
Kaskom 11/05/2018 9 Dukc 4,1/ 3,0 103,2 @ 3,6 -1 -58 -707
KazTemupXonbl 06/10/2020 6 dukc 3,4 /3.2 108,8 4 33 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,4 /2,0 105,4 4 22 3 20 257
KasMyHaiilas 09/04/2021 6 ®uke 33/31 110,7 4 3,2 1 -37 -244
KankmyHain 13/11/2019 7 dukc 6,4 /5,9 102,0 6,1 0 -47 -842

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
14 ceHTA6pa 2017 r. SECURITIES
[MHaMMKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIACKMX 06nuraumii

8 14

12 ’

/\

10 //

8 — ///
1 _—

4//

6 — _ ya

4
" 2 W

o

-2

-13 -4
17.07.2017 28.07.2017 08.08.2017 19.08.2017 30.08.2017 10.09.2017 17.07.2017 28.07.2017 08.08.2017 19.08.2017 30.08.2017 10.09.2017
———SBER 15 ——GPB15 ———RSHB 17

—— GAZP 15 — ROSN 16 — VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 25/18 101,8 @ 2,2 -3 -39 -239
C6ep6ark 28/06/2019 5 Puke 28/26 104,3 T 27 2 3 -226
CbepbaHk 16/06/2021 6 ®uke 33/31 108,8 ? 32 1 -21 -279
Tasnpom 13/02/2018 7 Duke 06/ -01 102,6 & 03 -1 20 -365
lasnpom 11/04/2018 8 ®uke 23/19 103,4 @ 2,1 -2 -33 -232
Nykoiin 24/04/2018 3 Duke 21/1,7 100,9 & 1,9 -4 22 -262
JNykoiin 05/11/2019 7 ®uke 26/24 109,9 @ 2,5 0 -17 -249
Nykoin 07/06/2022 7 Dukc 36 /35 113,2 ? 3,6 0 -18 -252
rasnpomHedTb 26/04/2018 3 dukc 0,7 /0,2 101,5 4 0,5 -3 -31 -366
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 102,1 @ 3,9 0 -17 -264
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2/30 109,5 4 3,1 0 -15 -254
BHewwaKoHOMBaHK 22/11/2017 5 dukc 22/13 100,7 4 1,8 13 -19 -339
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,7/0,1 101,1 4 0,4 13 -24 -430

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

14 ceHTA6pa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

14 ceHTA6pa 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
. mecay Hau.roga
USD/KZT & 3389 -0,24% 2% 1% 310,62 344,66
EUR/KZT ¥ 402,6 -0,9% 3% 9% 329,20 407,35
s | T — GBP/KZT & 4473 0,7% 4% 11% 383,05 450,57
USD/RUB @ 57,94 0,42% -3% -21% 55,88 66,29
EUR/USD & 1,1881 -0,69% 1% 11% 1,0384 1,2036
285
14.09.2017 04.09.2017 25.08.2017 15.08.2017 GBP/USD @ 1,3202 70,5% 2% -10% 1,2068 1,3274
~——usp/KkzT USD/IPY @® 110,67 0,6% 1% 7% 100,34 117,93
60 USD/CNY @ 6,5415 0,1% -2% 0% 6,4870 6,9640
USD/CAD + 1,2216 0,4% -4% -13% 1,2126 1,3743
AUD/USD ¥ 0,7972 -0,7% 1% 12% 0,7174 0,8060
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
14.09.2017 04.09.2017 25.08.2017 15.08.2017 @ 271 -2,6% -13% -95% 266 464
Poccua
—— usp/RuB & 137 0,7% 9% 56% 137 242
Typuma
14 @« 242 74,7% 60% -14% 242 344
Fepmanua
13 kin 13,4 0,2% 3% 6% 12,6 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
2 ——
fpeuna = 918 0,0% 0% 0% 918 918
1,1 UcnaHua
@* 62 359,7% 374% -31% 60 89
Wpnanaua
1 @® 32 137,0% 144% -29% 32 70
Uranua
09 ¥ 139 -0,5% 1% 43% 133 197
14.09.2017 04.09.2017 25.08.2017 15.08.2017 o
EUR/USD Kurait ¥ 57 -0,6% -15% -50% 55 124
AnHamuka CDS
400 s
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“ e
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MoHuTOp PbiHKA

14 ceHTAbpa 2017 1.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

14 ceHTAbpa 2017 1.

Cel

niras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
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MoHuTOp PbiHKA

14 ceHTA6pa 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

14 ceHTA6pa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
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18 760
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2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
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Mpopasatb
Mpopasatb
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Jepxatb
JepxaTb
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Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

14 ceHTA6pAa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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