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KACE

B NATHWLY, NO UTOram TOProBOM CECCUM Ha Ka3axcTaHCKoi GpoHaoBoM bupske, nHaeke KASE 3aBepwmn Topru B
«KpacHoW 30He». Tak, 3HaueHne nHaekca KASE cHusmnocs Ha 0,59 % a0 1 553,83 n. O6wuit o6bem caenokK ¢
AKUMAMM, BKAIOYEHHBIMU B NPEACTaBUTENbCKUI CNUCOK MHAEeKca KASE, CHU3MACA OTHOCUMTENbHO
npeAablaywero TOprosoro AHA Ha 3,5%, coctasus 91,1 MAH.TeHre.

EAMHONNYHBIM IMAEPOM POCTa CTaNMn NPOCTble akuMmn HedTenposogHo KomnaHum KasTpaHcOin (+0,2% ao 1
370,02 TeHre/akumio), Ha poHe npeacTosAwero roaosoro Obuwero cobpaHna akLMOHEPOB KOMMNaHUK, KOTopoe
cocTouTca 25 mas TeKkywero roga.

AyTcaiiilepamu NpeacTaBUTENbCKOTO CNUCKA N0 UTOramM AHA CTanu npocTbie akuumn HapogHoro 6aHKa (-2,8%
[0 61,26 TeHre/aKumio), BepoATHO, Ha pOHE OnaceHmit OTHOCUTE/IHO NPUOBPETEHUA KOHTPONLHOIO NaKeTa
akuum KaskommepubaHKa, KOTOPOe MOXKeT OKa3aTb HeraTMBHOE BAWsAHWE Ha GMHAHCOBOE COCTOAHME
HapopgHoro 6aHka. HanomHum, 4to 2 mapTa 2017 r. 6611 nognncaH MemopaHaym o HamepeHun HapogHoro
6aHKa NpMobpecTM KOHTPO/IbHbBIN NakeT akuum KaskommepubaHKka. Takke cpeam ayTcaiaepos okasanuch
aKkuuu megesobbiBatoweit komnanHum KazMinerals (-0,9% fo 1 867,99 TeHre/akumio), akumm
aHepromoHononucra Kerok (-0,5% a0 1 296,83 TeHre), a Takke akuuu cotoBoro onepatopa Kcell (-0,001% ao
1 105,00 TeHre/akuuio).
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Hosoctu Kasaxcrana
Tesla oTKpbina NpeA3akas Ha COHEYHbIE NaHeNn ANA Kpbil
AmepukaHckan Tesla Inc., 3BecTHas NPOU3BOACTBOM 31€KTPOMOBUNEN, Hauana NPUHUMAaTL NPeABapUTE/bHbIE 3aKasbl Ha COIHEYHbIE NaHeNn ANA Kpbilw Solar Roof. Mo cnoBam rnaBHOro NCNONHWUTENBHOTO ANPEKTOPa KOMMaH
Tesla n SolarCity MnoHa Macka, B LLeSIom COCTOALLAA U3 TaKuX NaHesel Kpbiwa byAeT Aellesne, Yem yCTaHOBKa 06bI4HOM YepenmuyHoi KpOBA U, XOTA W loposKe BUTYMHON. [lna odopmaeHmns npea3akasa HaZlo BHECTU AENO3NT B
pa3smepe $1 Thic. YcTaHaBusaTb Solar Roof HauHyT 8 CLUA netom. Co cneaytowero roaa NaaHWpyeTca HavaTb YCTAHOBKY CO/IHEYHbIX NaHene i B Apyrux rocyAapcTeax, npuyem M.Mack noobeluan 4octasky "noytv Bo Bce cTpaHbi”.
MoKa MOXHO cienaTb 3aKa3 TO/IbKO Ha CTEKNAHHYIO Yepenuuy (FsHLEBYIO U MaTOBYIO), CTUM30BaHHbIE NOA IMHY U KAMEHb BapuaHTbl noss ATca 8 2017 rogy, nuwer ArsTechnica. Mnowagp Solar Roof 6yaet coctoaTs U3
CO/HeYHbIX 6aTapeii TONbKO Ha TPeTb, HO NPY KeNaHWM NOKYNaTeNb MOXeT U YBeNNUUTb A0/H0 aKTUBHBIX NIMTOK. B KOMNaHUM CYMTaIOT, 4TO A1A TOTO, YTOBbI OKYNUTL Kpbiwwy 3a 30 neT, byaeT AocTaTouHO 35% NanTok. CpeaHas
cTOMMOCTb ycTaHoBKwM Solar Roof coctasut $21,85 3a kBagpaTHbIi GyT (0kon0 $220 3a KBaAPaTHLIN MeTP), NPU 3TOM Yepenuua ¢ CONHeuH oil 6aTapeeil cTouT $42, a ocTanbHble NAMTKM oboinayTes 8 $11. Tesla npeacrasuna
conHeuHble 6aTapeu Solar Roof B 2016 rogy. B KOMNaHWM OTMEYanu, 4To Yepenuua He CUAbHO TepseT B 3GGEKTUBHOCTM NPU Harpese, BblA EPXKMBAET NafeHUe NATUCAHTUMETPOBBIX PAAUH Ha CKOPOCTU A0 160 KMAOMETPOB B 4ac.
Kak coobuwanocs, B Hoabpe 2016 roga Tesla Motors Inc. 3aseplumna npuobpetenue SolarCity Corp., BbINyCKaloLwei CoNHeYHble NaHeaUn AR YaCTHOTO M KOMMEPYECKoro Ucnosib3oBaHua. Mocne storo Tesla Motors usmenuna
Ha3BaHwe Ha Tesla Inc., 4To6bI NOAYEPKHYTL paciuMpeHure cBoero 6UsHeca 3a npejenbl NPOM3BOACTBA INeKTpOMOBUNeit.

Hcmounuk: Mimepdaxc
Moody’s nporHosupyert poct BB KasaxcraHa B 2017r Ha 2,5%
MexayHapogHoe peiTuHrosoe areHTcT8o Moody’s nporHosupyet poct BB KasaxctaHa B Tekywem rogy Ha 2,5%, 8 2018 roay - Ha 3% npu cTabuansaumm LeHbl Ha HedTb 0K010 oTMeTKM $50 3a 6appenb, coobwmno
areHTCTBO.POCTY 3KOHOMMKM Ka3axcTaHa Takxe 6y/eT cnocobCcTBoBaTL BOCCTaHOB/IEHME IKOHOMUKM POCCM — KpynHeidLero ToproBoro naptHepa KasaxcTaHa, a Takke BBeAieHMe B aKCnyaTalmio KalwaraHckoro He¢pTaHoro
MeCTOPOXK/AEHWA, YKa3aHO B Npecc-pesin3e, NOCBALLEHHOM €XXerogHOMY OTYeTy areHTCTBa 0 KpeautocnocobHocTu KasaxcraHa "Government of Kazakhstan — Baa3 Negative Annual Credit Analysis". Kak otmeuaeT Moody’s, peiTuHr
KasaxcraHa "Baa3" ¢ "HeratmsHbIm" NPOrH03om noaaepxuneaeTca OTHOCUTEIbHO 6onbwmm pasmepom 3KOHOMWKU CTPaHbl, HU3KUM YPOBHEM rocy AapCTBEHHOTO A0Nra N 3Ha4YUTE/IbHbIMU 6}0A)KeTHbIMIA pesepBamu. Bmecte c Tem
umeeTca pag GakTopOB, HEraTMBHO BAMAIOLLMX Ha KPeAUTOCNOCOBHOCTL KasaxcTaHa: BO3MOXHOE BOSHUKHOBEHME YCN0BHbIX 06A3aTe/IbCTB B CB A3M C PECTPYKTYypU3aLneit 6aHKOBCKOrO CEKTOPa, HU3KMIA, XOTA U NOBbILWAOLMIACA,
YPOBEHb MHCTUTYLIMOHA/IHO YCTOMYMBOCTY M OTHOCUTE/NILHO BbICOKaA J0NA FOCY4apCTBEHHOTO A0/ITa B UHOCTPaHHOM BantoTe."KpeanTtocnocob HocTe KasaxcTaHa, ¢ 0iHOM CTOPOHBI, ONMPAETCA Ha TaKMe CUNbHbIE CTOPOHDI, Kak
60AbLUOI pasmep 3KOHOMUKU, HU3KUI YPOBEHb rOCYAaPCTBEHHONO 40JIra U BbICOKMIA YPOBEHb AOCTYNHOCTM ONTOBOr0 GUHAHCUPOBAHUS, a C 4, PYroi CTOPOHbI, NOABEPIKEHA BAUAHMIO HEraTUBHbIX GaKTOPOB, TaKUX Kak 60/bLUOM
06beM YCN0BHbIX 06A3aTeNbCTB, CBA3aHHbIX C 6aHKOBCKMM CEKTOPOM, OTHOCUTE/IbHO BbICOKaA /10/1A J0/IFa B MHOCTPAHHOI Ba/ItoTe U COBLITUIH bie PUCKM, CBA3aHHbIE C MEXaHU3MOM Nepexosa Npe3naeHTCKoM Bnactn”,
- LUTUPYETCA B COOBLEHNM OANH U3 aBTOPOB OTYETA, BULLE-NPE3NAEHT - CTapLUMIA KpeAUTHbIN 3KcnepT areHTcTBa Moody’s Yunbam ®octep. OueHb BbICOKUIA YPOBEHb GUCKaNbHOM YCTOIMUMBOCTU KasaxcTaHa NoAaepKMBAETCA ero
HWU3KUM YPOBHEM [10/1N0BOW Harpy3sKu, BbICOKUM YPOBHEM AOCTYNHOCTU A0NFOBOro GUHAHCUPOBAHMA 1 61aronpUATHOM CTPYKTYpOK Aora. B3se WweHHan GpUcKanbHas NONUTUKA NPaBUTENbCTBA NO3BOMIA EMY aKKYMYAMPOBaTh
3HauMTeNbHbIE BIo/KETHbIE pe3epBbl B GOHAE HaLMOHaNbHOTO 6aarococToAHNA B nepuoa bloaxeTHoro npoduumTta. OAHaKo NaseHne LeH Ha HedTb NPUBENO K 06pa30BaHNI0 3HAYMTENbHOTO AedULIMTa FOCYAaPCTBEHHOTO
6rogpketa B 2015 1 2016 rogax. AreHTcTtBo Moody’s oxuaaeT yennyeHve ageduuynta broaxeTa npubaunsutensHo fo 7,6% BB B 2017 roay v3 -3a eAMHOBPEMEHHbIX Mep, CBA3aHHbIX C peKanuTanusauneit 6aHKoBCKOTo cekTopa.
Oxugaercs, uto B 2018 roay aeduumt BrogskeTa cokpaTuTes npubaunsnutensHo Ao 1,8% BBIN, NOCKONbKY pacxosbl COKPATATCA, @ LOXOAbl NOBbI cATCA. [l0/IroBas Harpy3ka npasuTe/IbCTBa OCTaNach Ha HU3KOM yposHe: B 2016 rogy
OHa cocTaBnAna 0koo 21% BB, HecMOTPA Ha yBeIMYeHMe BeIMYUHBI 10/1ra, HOMUHWUPOBAHHOTO B MHOCTPaHHOW Ba/koTe, NoCNe Nepexo/a K ¢ Bo60AHO Nnasatoliemy 06MeHHOMY Kypcy 1 nocneayloliemy obectieHeHno
HaLMOHa/IbHOV Ba/KOTbI. YUMTbIBAA NiaHbl NPaBUTENbCTBA NO BI0AXKETHO KOHCOMAALMM, areHTCTBO Moody’s 0XMAaeT, YTo JONrOBaA Harpyska B TedeHue 6anxaiinx AByx NeT cTabunausmpyetca Ha yposHe 22% BBI, npu
YCNI0BUM, YTO OBMEHHbIN KYPC U LleHa Ha HedTb B LLEJIOM OCTaHyTCA CTabuAbHBIMU. PUCKM, CBA3aHHbIe C BAHKOBCKMM CEKTOPOM, TaKXKe UrPatoT BaXKHYIO POJib, MOCKONbKY pe3Koe naseHue Kypca TeHre 8 2015 rogy npuseno K
YXY/LIEHMIO Ka4ecTBa aKTMBOB M MOKasaTesiell J0CTaTOYHOCTH KanuTana 6aHkoB. OIHaKO OTHOCUTE/IbHO HeBONbLLOK Pa3sMep CEKTOPa CHUXaeT BO3MOXHbIE BIOXKETHbIE U3/ePXKKM B Cly4ae peann3aLmnm 6aHKOBCKMX YCNOBHbIX
O6ﬂ3aTeI1bCTB, oTmevaer MOOdy'SA HeratusHoe AaBneHne Ha peﬁTMHr KasaxctaHa moxeTt BO3HUKHYTb B C/ly4ae CyLeCTBEeHHOro yxyAlWweHna ero 3SKOHOMUYEeCKUX n 6IOA)KETHbIX NoK asaTenen ns-3a npoﬁneM 6aHKOBCKOrO CeKTopa.
loBbIleHNe BHYTPUMOIMTUYECKNX PUCKOB, YBENMYEHME LONM FOCY/aPCTBEHHOTO 0/ITa B UHOCTPaHHO BaNloTe MW 3HAYNUTENIbHOE CHUKEHME Te MMNOB POCTa TaK)Ke MOryT HeraTMBHO NOB/MATbL Ha PENUTUHT CTpaHbl AreHTCTBO
Moody’s MOXKeT NPUHATL pelleHne 06 U3MEHEHUM NPOTrHO3a Mo PeMTUHIY Ha "cTabunbHbIN" NPU CHUKEHUM PUCKOB, CBA3AHHbIX C GAHKOBCKMUM C eKTOPOM, 0CO6EHHO, ecin NOTPe6HOCT 6aHKOBCKOrO CEeKTOpa B KanuTane oOKaxKyTcs
HUXe NPOrHo3npyembixX n ecim I'IOTpeGHOCTIA B ,lJ.OI'IOnHMTEﬂbHDI‘;i Kanutanusauum 6aHKoB cmoryT 6bITb YAOBNETBOPEHbI U3 HEFOCYAAPCTBEHHbBIX N CTOYHUKOB ¢MH3HCMpOBaHMﬂ. ﬂaﬂbHeﬁUJMﬁ nporpecc B peanuMsaymu
MHCTUTYLMOHANbHbIX, IKOHOMMUYECKMX U GUCKANbHbIX pepopm NMBO CHUKEHWE A0M FOCYAAPCTBEHHOO A0/Ira B MHOCTPAHHOM BasloTe Takxe 6y4yT UMETb MONOKUTENbHOE BAUAHWE HA PeUTUHT. NpaBUTeNbCTBO NPOrHO3UpyeT
poct BBIM KasaxcraHa 8 2017 rogy Ha 2,5%. B 2016 roay BBI cTpaHbl yBeanuumnca Ha 1%.

Ucmourur: Mrmepepare

cyay b Uber K 06| TaKkcu

Cepsuc Uber no cyTn ABNAeTCA TPAHCNOPTHOM KOMNaHUeN 1 I0NKEH COOTBETCTBOBATL TeM e TpeBoBaHUAM, YTO U 0BbIUYHbIE TaKCK, FOBOPUT CA B I0KNa/e reHepanbHoro aasokata Esponeiickoro cysa. Cama KoMNaHMA cunTaet
cebsn nocTaswmKom VIH(‘)OpMHLI,VIDHHbIX YCNyr n ABNAETCA NOCPEAHNKOM MeX Ay BOAUTENAMU U KNIUEHTaMU. Kak otmeyaetca B AOKnage, Uber npeavABaAeT onpeaeneHHble TpeGOBaHVIﬂ K BOAUTENAM TaKCKU, HaNnpasiaeT ux K
K/MEHTaM 1 yCTaHaBAMBAET Tapudbl, U NOSTOMY ee He/b3sl PAacCMaTPUBaTh KaK BCEro NULLb NOCPeAHMKA. M0 MHEHWIO reHepasibHOro aABoKaTa , "cepsuc, NO3BONAOLLMIA NACCAKMPAM U BOAUTENAM HAWUTU APYT APYra Npu NOMOLU
MOBU/ILHOTO MPUNOXKEHNA, ABNACTCA BTOPUUYHBIM aCNeKTOM" yCAYTU MO Henocpe/ACTBEHHOM TPAHCMOPTUPOBKe NtoAeil. MHeHWe reHepanbHOro aiBoKaTa He ABNAETCA 06A3aTe/IbHbIM K MCMIONHEHNIO, OZIHAKO MOXeT OKasaTb
CylwiecTBeHHOe B/INAHNE Ha pelueHne EBpOI‘IeljiCKOI'O CcyAaa, nuwet Financial Times. Ecav Bbicwas C\/AEGHBH WHCTaHUWA COrNacnuTca C TaKUM O npeaeneHnem, Uber moxet CTONIKHYTbCA C HOBbIMU npoﬁneMaMM Ha eBpOI‘IeﬁCKOM
pbIHKe, BK/O4aA HEOBXOAUMOCTb NOAYHEHMA HOBBIX IMLIEH3UIA U PasPeLLeHUit Ha BeA@HWNE KOMMEPYECKO AeATeNbHOCTU. Kpome TOro, pelleHne MOKET NOCTaBUTb NOA, Yrpo3y GU3HEC APYriMX KOMMNaHMIA-NOCPeAHNKOB, TaKMX, Kak
Airbnb, cepBuc KOTOPOIt NO3BONAET CHATL KBAPTVUPY Ha BPEMA NYTELIECTBUA Y PeasibHbIX X03A€B, PU STOM KOMMaHUA CaMa He BAaJeeT HeJ, BUXKMMOCTbo. MpeacTasutenn Uber caepaHHO 0Tpearposany Ha JOKNaA, OTMETUB, YTO
y»Ke COOTBETCTBYIOT Tpeb6oBaHUAM, NPeAbABNAEMbIM K TPAHCNOPTHBIM KOMMAHUAM, BO MHOTMX cTpaHax EC. OfiHaKo OHW 3aABW/IM, Y4TO TaKoe pa 3BUTHe CObLITUIN OTBNEYET 3aKOHOAaTeNbHble opraHbl EC oT peanbHoit npobaembl,

KoY McA B H X MMOCTH Mbl wnx KOHOB, HEe n NA MX MUNANOHaM nen Ki Tb H HH Takcn HUM Ha)aTUem KHOMKU .
3aK/to4aloLeinca B Heo6Xxo, ocTi "pedo cTapes 3aKOHOB, HE N03BOANAI0 OHam eBpONeiiLIeB 3aKa3aTb HaJeXKHOe TaKCK O, axaTtue. onKu'"
Mcmounur: Mimepepac

Mwuposble GpOHA0BbIE PbIHKU

Buepa, No UTOram TOProBoro AHA Ha KpynHeiwWwmnx amepuKaHCKmnx GoHA0BbIX BupiKax, GoHaoBbIe HAeKCh! CLIA 3aBeplinam Topri pasHoHanpaea eHHo, Ha poHe NafeHnA NPOMBILLNEHHOTO cekTopa (-0,35%), B KOTOPOM aKLMK
MHorooTpacneBoii kopnopauuu General Electric Co nogewesenu Ha 2,08%. MafeHne KOTUPOBOK aKLMiA AaHHOW KOPMNOPaLMM NPOU3OLLIO Nocae peKoMeHAauuit aHanuTukos Deutsche Bank AG npoga BaTb akLuun KOMMaHUu.
Onacexus aHanuTkoB Deutsche Bank AG 6biau Bbi3BaHbl C1abbIMU UTOramMm OTYETa O ABMKEHUM AeHexHbIX cpeacTs (AAC) 3a 1 k8. 2017 r., B KOTOPOM NOKa3aTeNb YUCTbIX AEHEKHbIX NOTOKOB OKa3a/icA CamMblM HU3KUM 33
nocnesHue KBapTansl.

B utore nuaekc Dow Jones cHusmunca Ha 0,11% go 20 896 n., nHaekc S&P 500 npocen Ha 0,15% Ao 2 390 n. Toraa Kak nHAekc Nasdaq Bbipoc Ha 0,09% a0 6 121 n. Cpean KOMNOHEHTOB MHAeKca Dow Jones, inaepamu nageHus
ctanu akumum General Electric Co (-2,08%) n Merck & Co Inc (-1.33%). iugepamu pocta ctanu akuuu Apple Inc (+1,40%) Ha doHe 3asBneHUA KOMNaHUK, cornacHo kotopomy, Apple Inc nHsectupyet 200 maH.gonn.CLUA B
npoussoauTens ctekna Corning Gorilla Glass, cTekno KoToporo Ucnonb3yeTca B NPOM3BOACTBe 3KpaHOoB IPhone, a Takke IPad. B cTpykType uHaekca S&P 500 anaepamu nageHua CTanu akumu cetv yHusepmaros Nordstrom Inc,
KoTopble Npocenu Ha 10,84%, Ha poHe nybavkauum GuHaHCcoBbIX UTOroB 3a 1 KB. 2017 r., COrNacHO KOTOPbIM, BbIPyYKa KOMNaHUM ynana Ha 2,3%, NpoTus 1% cnporHo3npoBaHHOIO SKCNepTamu.

MoAAepKKY MHAEKCAM TaK»Ke OKa3asin cnabble JaHHble N0 TOProssie onyb6aAnKoBaHHbIE MUHWUCTEPCTBOM TOpros/in CLLIA, cornacHo KOTOpbIM, PO3HM YHble MPOAANKM B CTPAHE B anpesie yBeNUYnanch Ha 0,4%, 4To OKasanoch Huxe
OXUAAHWIA pbiHKa (0,5%)

EBponeiickne $poHA0BbIE MHAEKCHI 3aBEPLLINAM TOPrOBbIN AeHb B «3eN€HOW 30He». Tak, FTSE 100 yBennyunca Ha 0,66% 0 7 435 n., B KOTOPOM IMAEPOM CTa/n akummn GapmaLeBTUYeckoit Komnanum Astrazeneca Plc., akuumn
KOTOPO# NoAopoxanu Ha 9,02% nocne 06HapoA0BaHUA NO3UTUBHbIX UTOTOB UCMbITAHWUA NPOTUBOPaKOBOro Npenapata «Imfinzi». BAaronpuATHLI i1 MCXO/, JAHHOTO UCMbITAHMA NO3BOIUT KOMNAHWUK NPUOBPECTU KOHKYPEHTHOE
NperMyLLECTBO Ha PbIHKE NpPenapaTos ANA OHKO60/bHbIX. M0 UTOram Topros B KOHTUHEHTaNbHOI EBpone, dpaHLy3ckuii poHaoBbIN MHAeKe CAC 40 Bbipoc Ha 0,41% Ao 5 405 n., u HemeLKuii nHaeKkc DAX cKoppeKTMpoBanca BBEpX
Ha 0,47% pno 12 770 n.

Hcmourux: Bloomberg

Poccuiickuii GOHA0BBIN PbIHOK
Buepa ocHoBHbIe poccuitickue poHA0BbIE MHAEKChI 3aBEPLUMIN TOPTOBYHO CECCUIO B «KPAcHOW 3oHe». MHaekc MMBB cHusuncs Ha 0,4% po 1 994 n. v nHaekc PTC ynan Ha 0,6% Ao 1 099 n. B ainaepax CHUXKEHMA B NATHULY CTanun
akumm bawHedTv (-3,7%), HopHukens (-1,1%), PocHedtn (-1,6%), Pycruapo (-4%), A®K Cuctema (-3,1%), Cesepcranu (-2,3%), TpaHcHedTH (-1,1%)./Inaepamu pocTa cTanu akumm Fasnpoma (+1,1%), Meuena (+1%), PycAna (+1,1%),
TatHedTH (+0,9%), PCK EIC (+1,8%). MoanepkKy akumam "PycAna" okasanu no3utmeHble GuHaHCOBbIE UTOMM 3a 1 KB. 2017 r., COFNIAaCHO K OTOPbIM, YMCTaA NPUBbLINL KOMNAHUM NO cpaBHeHMIo ¢ 4 kB. 2016 r. Bbipocna ¢ 44
mnH.gonn.CLUA po 263 man.zonn.CLUA.

Memourux: Bloomberg
Hedtb
Mo uToram TOpros B NATHMULYY, CTOUMOCTb HedTH mapku Brent Bbipocna Ha 0,1% ao 50,8 aonn.CLUA 3a 6app., u HedTb mapku WTI He U3MeHWUNAch, OCTaBLIMCHL Ha yYpoBHe 47,8 nonn.CLUA.6app. HesHaunTenbHbIN PocT HedTAHbIX
KOTUPOBOK MOT BbITb 06YCNOBAEH 3aABNEHUAMMU MUHUCTPOB Poccum u Cay0BCKO ApaBum, 0 HaMepeHUM NPOAIUTL JOroBopeHHOCTM OMNEK+ 06 orpaHnyeHun fo6biun HedTH. HanomHum, uTo 3aceganune OMNEK+ npoiigeT 25 man
B BeHe.

Hcmounuk: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenuncsa Ha 0,02% v coctasun 315,7 TeHre/S1.

Kypc poccuiickoro py6as no oTHowweHUto ykpenuaca K gonn. CLUA Ha 0,04 % v coctasun 57,04 py6.
Kypc BantotHow napbl EUR/USD ykpenuncs Ha 0,59% u coctasun 1,09 gonn.

Vcmouruk: Bloomberg
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MoHuTOop PbiHKA

Ceniras
15 mas 2017 r. SECURITIES
Axkuun MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
10
BTE ¥ 0,066 all 024  -03% 4% -10% > 53
9
rasnpom + 1325 il 3,1 1,1% 6% 3% > 54
i 1A %
) h
A W m
8 /. \f‘ "L MK HopHukens @ 8405 .I|| 1,29 -1,1% -6% -1% ™ 34
‘nul
Y
7 Nykoiin + 2856 ll 1,58 0,6% 3% 28% ™ 46
6 HAMK ¥ 103,80 il 034  -15% 2% 93% ® 41
5 MMK + 3421 il 0,30 1,0% 4% 87% @ 43
4 Hosarak ¥ 677,0 il 041  -0,9% 3% 22% ® 40
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 148,6 .||| 0,03 -0,3% -7% -15% ™ 39
CyprytHedTeras & 28,50 il 034  -0,7% 4% -15% ) 51
1
TatHedTs T~ 3755 il 039  08% 12% 24% > 62
27.03.2016 27.09.2016 27.03.2017 Meuen f 161,3 |I|| 0,07 1,0% 4% 149% () 51
MeradoH ¥ 598 il 002  -04% 0% 0% ® 46
n | pOCTa M nageHuns
/mpepei pocta v nape PocHedTs ¥ 3075 il 089 16% 5% 26% ) 38
Poctenekom @ 75,0 .||| 0,10 0,0% -1% -8% ™ 48
TRNFP -4,1%|
Pycruapo & 0,88 il 045  -4,0% 4% 38% ™ 46
HYDR 4,0% Cesepcranb 4 7485 ll 0,43 -2,3% -6% 34% L) 33
C6epbakk, a0 & 167,7 il 63  -13% 12% 72% [ 59
AFKS C6epbakk, an ¥ 127,30 ll 036  -0,4% 12% 75% () 58
®CK E3C hin 020 il 062  1,8% 12% 247% > 57
CHMF
AFLT
NLMK
AenosutapHble pacnucku (USD)
ALRS "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
MTLRP
BTE &+ 225 1 -04% 4% 16% > 53
AT Tasnpom * 454 24 02% 5% 31% > 50
MK HopHukenb & 14,62 il 0 -1,2% 7% 28% ™ 33
IRAO Nykonn ¥ 49,40 45 -0,2% -4% 63% @ 42
HAMK 4 18,10 il 58  -16% 2% 141% ™ 10
MAGN
MMK $ 7,64 il 065  -0,7% 6% 140% ® 39
MTLR Hosarak & 118,1 il 221 -1,3% -4% 56% ® 37
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
RuAL Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
. CypryTHedTeras @ 4,94 .||| 6,3 -0,7% 3% 9% [ 51
AZP
TatHedTo * 3894 ll 51 11% 11% 58% > 60
MSNG Meuen $ 550 05  -0,5% 1% 239% ® 49
MeragoH ¥ 1080 029  -01% 0% 0% ® 35
FEES
PocHedTs $ 532 il 21 11% 7% 61% ® 36
TATNP 8% PocTenekom = 79 il 002  0,0% 0% 17% ® 19
Pycruapo $ 1,50 il 07  -23% 3% 68% ® 46
PIKK 3,3% Cesepcrans 4 129 all 81  -2,0% -8% 71% ® 32
£0% 4,0% 2.0% 0.0% 2,0% 0% C6epbark $ 12,05 il 65  -1,6% 11% 117% > 58
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Eee o

MoHuTop PbiHKa

15 man 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
_— — — . 0,0

-10 15.03.2017 28.03.2017 10.04.2017 23.04.2017 06.05.2017
15.03.2017 28.03.2017 10.04.2017 23.04.2017 06.05.2017
ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 ®uke 48 / 4,7 99,5 4,7 -1 -12 -235
EBpaswiickuii BaHk 20/09/2022 dukc 39/38 104,2 f 3,9 0 -6 -160
BPK 03/06/2020 ®uke 39/35 108,0 @ 3,7 0 H/A, -

BPK 23/03/2026 dukc 53/49 106,3 @ 51 -2 -29 -255
BPK 10/12/2022 ®uke 42/ 4.1 100,0 @ 4,1 -1 -15 -208
HapogaHblit BaHk 03/05/2017 Dduke 31,3 / -42,2 100,0 2 55 0 915 1037
Hapoga#blit BaHk 28/01/2021 dukc 4,4 / 4,2 109,8 ¥+ 4,3 -1 -26 -223
Campyk-JHepro 20/12/2017 Duke 3,8 /24 100,4 31 2 -39 -191
Kaskom 13/06/2017 MNnas 24,7 [ 47 99,3 ? 14,7 29 416 -

Kaskom 11/05/2018 durc 58/ 48 103,1 4+ 53 11 6 -536
KasTemupXonbi 06/10/2020 Ddukc 3,7/ 35 108,7 @ 3,6 0 H/g, -

KasMyHaiilas 02/07/2018 dukc 26/23 107,4 @ 2,4 -2 -18 -234
KasMyHaiilas 09/04/2021 Ddukc 3,6 /35 110,2 4 3,5 -1 -6 -209
KasTpaHclas 14/05/2017 dukc 33,1/ -931 100,2 = -30,2 0 -3063 -3472
MKankmyHan 13/11/2019 Ddukc 80/ 76 98,4 7,8 -7 -42 -671

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

15 man 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
15.03.2017 26.03.2017 06.04.2017 17.04.2017 28.04.2017 09.05.2017 15.03.2017

26.03.2017 06.04.2017 17.04.2017 28.04.2017 09.05.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke #VALUE! 100,1 #N/AN/A #VALUE! #VALUE! #VALUE!
BTE BaHKk 22/02/2018 6 Duke 23 /20 103,1 & 22 3 -7 -238
CbepbaHk 28/06/2019 5 ®uke 26/24 105,4 @ 2,5 -1 -12 -241
C6ep6ark 16/06/2021 6 Puke 35/34 108,5 + 35 2 21 -254
FasnpombaHk 17/05/2017 6 ®uke 8,3/ -955 100,1 @ -43,8 -2448 -4535 -4820
Poccenbxo3baHk 15/05/2017 6 duke 4,4 / -24,2 100,1 + -9,9 -12 -1131 -1493
lasnpom 13/02/2018 7 ®uke 08 /03 104,5 ? 0,6 1 -20 -336
Tasnpom 11/04/2018 8 Duke 21/1,7 105,6 & 1,9 2 26 256
JNykoitn 07/06/2017 6 ®uke 2,1/-25 100,4 ? -0,2 3 -200 -361
Nykoiin 24/04/2018 3 Duke 23/19 101,2 4 21 -1 29 247
JNykoitn 05/11/2019 7 Pukc 2,7/ 25 111,1 @ 2,6 -1 -12 -238
Nykoiin 07/06/2022 7 Duke 4,0/ 39 112,4 4 39 -1 1 218
rasnpomHedTb 26/04/2018 3 Ddukc 0,8/0,5 102,1 4 0,7 -1 -19 -345
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,5 @ 4,1 -2 -10 -250
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 33/31 110,5 4 3,2 -2 -12 -244
BHewwaKoHOMBaHK 22/11/2017 5 dukc 21/15 101,9 4 1,8 4 -19 -336
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc 0,6 /03 102,0 3+ 0,5 -3 -19 -425

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

15 man 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2430 1600
2385
2340 1500
2295
2250 1
15.05.2017 05.05.2017 25.04.2017 15.04.2017
—ap ——— KASE
58
56
54
52
50
48
46
44
15.05.2017 05.05.2017 25.04.2017 15.04.2017
——— HedTb mapky Brent
1300
1280
1260
1240
1220
1200
1180
1160
15.05.2017 05.05.2017 25.04.2017 15.04.2017
3onoto
6000
5750
5500
5250
15.04.2017 25.04.2017 05.05.2017 15.05.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

CEPEPPIEEEED DD D € &

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

e €L EEDID E 3D DD

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€ ¢ €6

¥

3Hau.

20897

2391

6121

7435

12770

5405

5837

1100

1995

1554

3084

25156

19884

68222

2286

30188

3Hau., $

50,8
47,8
1228
16,3
121,2
5539
1886
9266
2549
22,7
918
4,25

442

3Hau.,%

1,106
1,292
1,848
2,327

2,989

U3m. 3a aeHb

-0,1%
-0,1%
0,1%
0,7%
0,5%
0,4%
-0,7%
-0,55%
-0,40%
-0,6%
0,7%
0,1%
-0,4%
1,0%
-0,5%

-0,2%

U3sm. 3a aeHb

0,1%
0,0%
0,3%
0,8%
1,4%
0,3%
0,9%
0,0%
-1,2%
0,0%
0,0%
-0,2%

-1,3%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

1%

2%

5%

1%

5%

6%

-2%

2%

2%

0%

-6%

3%

7%

7%

7%

2%

a

mecay

-9%

-10%

-4%

-11%

7%

-1%

0%

-4%

-1%

-4%

-5%

-2%

-8%

WU3m. 3a
mecay

9

9

10

Usm.c
Hau.roga

22%

19%

25%

21%

24%

19%

13%

46%

14%

78%

-6%

19%

8%

61%

18%

18%

Usm.c
Hau.roga

40%

33%

14%

17%

47%

19%

29%

9%

63%

-35%

3%

-8%

7%

Usm.c
Hau.roga

55

28

14

52w min,%

52w max
17140 21116
2001 2400
4594 6129
5924 7435
9269 12770
3985 5432
5103 5957
880 1196
1842 2285
977 1619
2815 3289
19809 25295
14952 19962
48472 69052
1925 2296
25230 30251
52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
69 139
4497 6104
1531 1965
8298 11599
1824 2935
17,8 28,7
893 1183
3,61 5,20
441 612
52w max,%

0 1

1 1
0,939 2,139
1 3
2,099 3

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

6



MoHuTOp PbiHKA

15 man 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT 4 315,7 -0,02% 8% 310,94 354,50
EUR/KZT @ 345,4 0,6% 7% 329,20 397,40
GBP/KZT 4 406,6 0,0% -19% 383,05 496,00
335
USD/RUB ¥ 57,09 -0,04% -22% 55,88 67,13
_ EUR/USD 1+ 1,0931 0,59% 2% 1,0384 1,1399
GBP/USD @ 1,2890 0,1% -12% 1,2068 1,4810
285
15.05.2017 05.05.2017 25.04.2017 15.04.2017 USD/J PY & 113,38 0,4% 5% 100,03 117,93
60 USD/CNY ¥ 6,8995 -0,1% 6% 6,5490 6,9640
USD/CAD + 1,3710 0,1% 2% 1,2708 1,3743
AUD/USD @ 0,7387 0,2% 3% 0,7174 0,7742
56
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
2 ApreHTuHa
15.05.2017 05.05.2017 25.04.2017 15.04.2017 f 307 0,1% -94% 306 5393
Poccua
—— usp/RuB hin 155 1,2% -50% 149 270
Typuma
@* 242 57,6% -14% 220 344
Fepmanua
v %+ 16,6 0,6% 31% 15,7 25,2
®paHuua
1,3 = 44,2 0,0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 871 997
12 3
UcnaHua
@* 67 307,4% -25% 65 129
1,1 Wpnangus
e * 39 137,9% -12% 39 70
Uranua
! @* 160 0,1% 65% 124 197
Kutait
08 @* 79 0.4% 0% 78 132
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MoHuTOp PbiHKA

15 man 2017 r.

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

15 man 2017 r.

Gany’

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
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MoHuTOp PbiHKA

15 man 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

15 man 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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