MoHuTtop PbiHKa

Centras

15 mapTta 2018 . Nira:.
SECURITIES

ARUMWM OHA Arunu KASE
O6bem, Mam. ¢
KZTO Homnanua
MJH.TEHTE Hauy.roga
e Kaz Minerals Plc 4 4092 il 129,86  4,4% 11% 778% q ) 69
p-\___,rf-"‘"'h - 1400 Xanbik BaHK i 112 3,55  -0,9% 11% 182% q ) 67
e BaHK ACTaHbl e 1187 0,56  -0,3% -3% -94% ™ a4
- 1000
KazaxTenekom, ao 4+ 25502 il 48,60  0,2% 11% 175% q ) 60
3 - 800
KazaxTensxom, an 4} 9320 .:_::i!] 0,10 -1,3% -2% 44% P 51
- 600
BaHK LieHTpKpeauT i 312 il 146,50  -1,0% 18% 124% 9 76
- 400 b
e Keell i 1647 il 44,17 -0,2% 5% 34% ™ 50
@M&M& & KasTpaHcO#n i 1577 il 28,80  1,1% 7% 110% q ] 64
08.02.2017 08.08.2017 08.02.2018 N i
KEMOK o 1400 2,45  0,0% 1% 94% ™ 45
KAZ LN

JenozuTapHble pacnucku (USD)

00bwem, ThiC. IM. IM. 3 HMam.
KomnaHua
Hau.roga
Xanoiy baHk .
4 14,45 il 264  1,8% 17% 195% q ) 63
HasMyHailas
= 14,00 il 893  0,0% 3% 84% q ) 61
Keell : %
4 a3 il 3 -04% 6% 0,0% G 50
b |
Akuun (GBP)
IR O6Bem, MIH. HMam. M. 3 HMam. c
GBP 23 feHEL Hau.roaa
Kaz Minerals Plc
4 9,34 il 22,9  3,3% 18% 811% ] ) 63
08.02.2017 08.08.2017 08.02,20138
KACE
JNlngepebl pocta M NageHus KazaxcraHckuid poHA0BbIM MHAeKCe KASE no uToram Toproe B cpeay NpoAeMOoHCTPUPOBan pocT Boaes,
3a yaopoaHuem HedTn mapku Brent Ha 0,4%. Tak 3HadyeHme uHgekca KASE ewipocno Ha 0,55% go 2
GB_KZMS 2,4% 433,34 n. Obbem CcAENOK C aKUMAMMW, BKAHUYEHHLIMU B NPeACTaBUTENBCKUMA CMCOK MHAaeKca KASE,
CHW3WACA OTHOCUTENBHO NPpeabliaywero Toproeoro agHA Ha 13,1% u coctaenn 404,5 mnH. TeHre.
Npaieepom pocTa BLICTYNMWAM akuMKM megepobbieatowed Komnanuu Kaz Minerals (+4,4% po 4 092
KZTOKZ 1,1% v
Tedre) npu obbveme TOoproe 129,86 MAH. TeHre, akUMKM TENEKOMMYHWMHKAUMOHHOW KOMMaHWK
Kazaxtenekom (+0,2% po 25 502 T1edre) npu obbeme Topros 48,60 MAH. TeHre W axkUMUMK
KZTK 0,2% HedTeTpaHcnopTHOM KomnaHuv Kastpadcoin (+1,1% po 1 577 tedre) npu obbeme topros 28,80
MJTH. TEHTe.
AyTcaiHgepamu no vMToram TOProB OKasanWuck akuMu HapopgHoro Banka Kaszaxcrada (-0,9% po 112
KEGC KZ 0,0%

Tedre) npu obbeme Toproe 3,55 maH. TeHre, akumn badka UentpRpeawut (-1,0% no 313 TeHre) npu
obbeme Toproe 146,50 MAH. TeHre ¥ akuuu banka Actadel (-0,8% o 1 187 Tenre) npu obbeme TOproe
0,56 MnH. TeHre. CHUM¥EHMEM TaKKe 3aKpblIUMCh akUMK coToBoro onepartopa Keenn (-0,2% po 1 647
Tedre) npu obbeme Toproe 44,17 mnH. TedHre. M3 nocnefiHMX HOBOCTEH OTMETMM, MTO

MemayHapoaHoe peWTUHroBoe aredHtcteo Moody's Investors Service WM3MeHWNO NPOrHo3 no
. OaHKoBCKOW cucTeme KasaxcTaHa Ha "cTabunbHbid” ¢ "HeratueHoro".

KCEL KZ -0,2%

ABBN -0,8%

HSBK -0,9%
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Hosoctun Kasaxcrana

Moody’s u3meHnn0 NPorHos no i Ha "crab " ¢ "HeratmeHoro"

MeskayHapogHoe peiTuHrosoe areHTcTBo Moody's Investors Service usmeHuno nporHos no 6aHKoBCKOM cucTeme KasaxcraHa Ha "ctabunbHblit' ¢ "HeraTusHoro", coobwuno areHTcTso.CylecTseHHan GUHaHCOBaA NOMOLLb CO
CTOPOHbI rocyaapctsa B 2017 roay NoMOrna B 3Ha4MTENbHOM CTeNeHU IMKBUAMPOBaTbL HeXBaTKy KanuTana B 6aHKoscKol cucteme KasaxctaHa u 06ycnosuna usmeHeHme NporHo3a no 6aHKOBCKOMY CeKTOpy Ha "cTabunbHbIn" Ha
6amkaiiwme 12-18 mecAues, rosopuTcs B onybankosaHHom oTtyeTe Moody’s Investors Service."M3meHeHWe NporHo3a Ha "cTabunbHbli" 0TpaXkaeT NO3UTUBHOE BAUAHWE GUHAHCOBOM MOMOLLM, OKA3aHHOM rocyJapCTBOM
6aHKOBCKOMY ceKTOpy KasaXxcTaHa, 4TO A0/KHO NPUBECTY K yNyYLLIEHWIO KauecTBa BaHKOBCKMX aKTUBOB NOC/E PE3KOro PoCTa A0/M NPOBAEMHbIX KPeAUTOB B TeYEHME NPOLL/IOTO ro/ja, a TaKKe NOMOXeT 6aHKam BEPHYTLCA K
NpuBLINLHOCTM. BMecTe ¢ Tem HU3KMIA YPOBEHb KPeAUTOCNOCOBHOCTH, COXPaHAIOLWMIACA y OTAENbHbIX 6aHKOB, OCTAeTCA PUCKOM /118 CUCTEMBI", - CYMTAET BULLE-NPE3NAEHT — CTapLuMii aHainTUK areHTcTea Moody’s CemeH Mcakos,
CN10Ba KOTOPOro NpUBOAATCA B COOﬁlLleHMVI.BbICOKMe NPOUEHTHbIE CTaBKKU U OrpaHUYeHHble TEMMbl BOCCTAHOB/IEHUA 3KOHOMUKKN KasaxcTtaHa OKaXyT caepXuBatollee BIMAHNE Ha TEMIMbl POCTa KPeAUTOBAHUA. SKOHOMMKA 6yAeT
pactv Ha 3%-4% B 2018-2019 roaax, NPy 3STOM OCHOBHO BK/1aZ B POCT 3KOHOMMKU BHECYT IKCNOPTEPbI HEBTH, KOTOPbIE HE MO/b3YIOTCA GAHKOBCKUMM KPeAUTaMu Hanpsamyto. B ycioBumax cnaboro 3KOHOMUYECKOro pocTa BbICOKUe
NPOLIEHTHbIE CTaBKM fienaloT 6aHKOBCKME KPeAUTbI HeNpUBAEKaTeIbHbIMM /1A KOMNaHWiA, oTMedaeT Moody's. Takxe A0nA NPoBAeMHbIX KpeanTOB By /AeT COKPaLLaTbCA, NOCKONbKY BAMBAaHUA KanuTana co CTOPOHbI NPaBUTe/IbCTBa
NO3BONAIOT YCKOPUTL PacumcTKy 6aHKOBCKMX 6anaHcoB oT HepaboTatolwymx KpeanTos. PMHaHCOBaA NOMOLLL TaKXke NO3BO/IUT KpyNHbIM 6aHKamM NPU3HaBaTb U CNUCbIBaTL 60/bLLIE NPOBAEMHbIX KpeanTOoB. Mo MHeHuio Moody's,
HECMOTPS Ha TO, YTO NOC/E NOAYYEHUsA FOCY4aPCTBEHHOMN NOAAEPSKKM NOKa3aTe/ M OCTAaTOYHOCTM KanuTana 6aHKOBCKOM CUCTEMbI NOBbICUAKCH A0 HEOBXOAMMOrO YPOBHS, NOKa3aTes M KPeaUTOCNoCcOBHOCTU HEKOTOPbIX 6aHKOB
ocTatoTca cnabbimu. M3-3a 3Tux Npobaem CyllecTsyeT BbiCOKaa BEPOATHOCTb TOFO, YTO cnabbim 6aHkam noTpebyeTca AoNoAHUTENbHAA NOMOLLL FOCyAapcTea B TedeHue 6anxaiiwmnx 12-18 mecaues. MpesocTasnexmne B NpoLwIom
roay 6aHkam nomoLum B pasmepe 3 Tp/H TeHre (Tekywumii 321,6/$1) 6yaeTt cnoco6cTBOBaTH NOBbILEHMIO MPOLEHTHOTO A0X0A3 6AHKOB W Y/IYULL EHWIO MX ONEPALIMOHHBIX MOKa3aTesei, NOCKO/bKY AONONHUTENbHbINA KanuTan
no3BoAuT 6aHKam 136aBUTLCA OT NPOBNEMHbIX KPEANUTOB U 3aMEHUTL UX PabOTaloLMMM aKTUBaMK, @ TaK¥Ke YBENNYUTL A0/H0 aKTUBOB, NPUHOCA LLIMX NPOLLEHTHBbIN 10X0A. KpOMe TOro, CHUXeHNe NPOLLEHTHbIX CTaBOK, KOTOpoe
npousoiiaeT BcaeAcTBMe 3aMeaNeHna MHOAALMM, NPUBEAET K YBEMYEHNIO MapKn 6aHKoB, NoaYepkuBaeTca B otyeTe. "Yciosua GoHAMpoBaHUA ByayT ynyyllaTbea Ha GoHe NOBbIWEHUA 0BEPUA BKNAAYMKOB K HaLMOHa bHOW
BantoTe. I'Iepexop, K Aeno3uTam B TeHre npuseaeT K TOMy, 4TO Temrbl poCTa Aeno3nToB 6y,qy‘r 06roHATL Temnbl pOCTa KpeauTOBaHUA, 4TO NO3BOAUT 6aHKam CHU3UTb CTOMMOCTb d)OHAMpOEaHMﬂ ¥ oNTUMKU3NPOBATbL €ro CprKTypy", -
OTMeyaeTcA B oTyeTe. YUnTbiBas OTHOCUTENIbHO HeBo/blLMe pa3smepbl GaHKOBCKOI CUCTEMbI U 3HAUUTE IbHbIE GUHAHCOBbIE PECYPCbl FOCYAaPCTBa, BKAAAYMKM KpyNHEHLWMX 6aHKOB CMOryT, N0 MHeHuto Moody's, paccunTbiBaTb Ha
NOAAEPXKKY rocyapcTBa B Cydae HeobxoanmocTu. baHKoBCkMi cekTop KasaxcTaHa npeactasneH 32 6aHkamu.

Memounur: Mnmepepare

KasaxcraHckuii PT B AHBape Ha 6,9%, pT - Ha 11,9%...

B KasaxcraHe 8 AHBape 2018 roaa B cpaBHEHUM C aHaNOrMYHbIM nepuoaom 2017 roaa LeHbl Ha UMNOPTUPOBAHHYIO NPOAYKLMIO NOBbICUAUCH Ha 6,9%, Ha SKCNOPTUPOBaHHY!IO - Ha 11,9%, coobLwmn cTaTkomuTeT MUHIKOHOMUKK. B
AHBape Mo CPaBHEHUIO C NPeAblAYLLMM MECALLEM LieHbl Ha UMNOPTUPOBAHHYIO NPOAYKLIMIO NOBbLICUAUCH Ha 0,9%, Ha SKCNOPTUPOBaHHYIO - Ha 0,2%.CornacHo cTaTaaHHbIM, UMNOPTUPOBAHHOE Cbipbe MOAOPOKaNo Ha 7,2% (0,2% c
Hauyana roga), aKcrnoptmposaHHoe Ha 13,3% (0,4%). LieHbl Ha mnopTupoBaHHble nonydabpukatsl Bbipocau Ha 10,7% (0,9%), Ha akcnopTuposaHHble — Ha 10,6% (1,5%). UmnopTupoBaHHbIe rotoBble ToBapbl B sHBape 2018 roaa, no
cpaBHeHuto ¢ aHBapem 2017 roga nogopoxanu Ha 6% (1%), akcnopTupoBaHHble - Ha 2,7% (0,8%). B AHBape TeKyLLero roaa LieHbl 3KCMOPTHbIX MOCTaBOK MOBbICUNCD Ha sKene3Hble pyabl Ha 12,5%, meab — Ha 11,6%, MapraHuesble
pyAb! — Ha 8,2%, yronb — Ha 5,1%, HedTb — Ha 1,1%, CHU3UAUCH — Ha LMHK Ha 2,9%, antoMUHWIA — Ha 2,5%, NPOKaT YepHbIX MeTanNoB — Ha 1,4%. YBennyeHue LeH OTMeYeHo Ha AYMeHb Ha 0,7%, xnonok — Ha 0,4%, UX yMeHblueHne —
Ha nweHuuy Ha 1,1%, wepcTb — Ha 0,5%. 3 uMnopTrpyemMoi NpoAyKLMM MaprapuH Nofopoxan Ha 2,7%, MakapoHHble U3fenusa — Ha 2,4%, konbackl — Ha 2%, MOIOYHaA NPOAYKUMA — Ha 1,6%, KoHAUTepckue nsaenua — Ha 1,5%,
osoww — Ha 0,6%, Kakao nogewesen Ha 2,5%, kode — Ha 1,4%, pbiba — Ha 1,2%, 4ait — Ha 1%. LleHbl Ha Tabak cTanu Bbiwe Ha 17,1%, ApeBecuHy — Ha 2,1%, TeKCTUbHbIE u3genus — Ha 1,9%, 06yBb — Ha 1,2%, Ha WKHbI — HUKE Ha
0,7%.

Memounur: Unmepepare

"[ouka" C6epbaHka B KasaxcraHe n TEeNsA rpeyHeBoM Kpynbl Ha 360 MAH TeHre...

KasaxcTaHckas "gouka" C6epbaHka PO v arpokomnanma "MebuKo" 3akNioumnam cornaiueHmne 06 oTKPbITUM KpeAUTHOM NMHMKM Ha 360 MAH TeHre (Tekywmii 321,6/$1), cooblmna npecc-cnyx6a 6aHka. PuHaHCMpoBaHKMe HanpaBaeHo
Ha CTPOUTENBLCTBO 3aBOAA MOLWHOCTbIO nepepaﬁoTKM 55 TOHH rpeuHeBoﬁ Kpynbl B CyTKU. Mo YCnosuAaMm cornaweHua ¢MH3HCVIpOBaHMe BblAaHO Ha 60 mecAaues € NONYyroaguyHbIM NepNoaom AO0CTYNHOCTU. CraBKa BO3HarpaxaeHusa
coctasut — 15% rogosbix, 10% 13 HuX cybcuampyeT rocyaapcTso. "Hall 3aBoj, YHUKaNEH TeM, YTO ABNAETCA eAMHCTBEHHbIM Ha ceBepe KasaxcraHa. baarogaps npoekTy co3gaHo 32 paboumnx mecta. LieHa peanvsaumm rotosoit
npoAyKUuM 6yaeT KOHKYPeHTOCMoCO6HOM 3a cHeT coBpemMeHHOro 060pyA0BaHNA U TEXHONOMMM, NO3BOAAIOLLE 06ecnednTs HanbobLIMIA BbIXOA, FpeUkn. PuHaHcMpoBaHWe ChepbaHKa 1 noaepxKa rocyapcTsa No3Bo/MT HaM
3aHATb MPOYHbIE MNO3ULMM Ha Ka3aXxCTaHCKOM PbIHKE U YBENUYUTb A0JII0 SKCNOPTa Hallel NpoAyKumn'", - rosoput aupektop TOO "Mebuko" Xanum Kaaplpos, cioBa KOTOPOro npuBoaaTca B coobuennn. TOO "Mubeko"
NPOU3BOAMT MYKY, KPYMbl, OTPY6M, MacanyHbIe 1 3epHOBbIE KyNbTYpbI. [poayKuMA peannsyeTca no Bcemy KasaxcTaHy, a Takye SKCNopTMpyeTca B CTpaHbl 6mnkHero 3apy6exba. [lodepHuii 6aHk C6epbaHka B KasaxctaHe no
utoram 2017 rofa 3aHAN 4-e MecTo cpeay 32 Ka3axCTaHCKMX 6aHKOB MO pa3mepy aKTUBOB.

Mcmounur: Unmepepare

Kuii popym 7} B AcTaHe 4 uions...

MeskayHapoAHbI pUHaHCOBbIN LieHTp "AcTaHa" 1 ®oHa BcemupHOro ncnamckoro akoHomuyeckoro dopyma (BU3®P) nognucanm cornawwerue o nposeseHuu XIV BUI® B AcTaHe B pamKax MexayHapoaHOoMW npeseHTaumn MOLIA 4
uiona, coobuyna npecc-cayxba duHUeHTpa. OxnaaeTca, YTo B MePONpUATAN NPUMYT yyacTue 6osiee TbiCAYM FOCTell Co Bcero Mmpa, OTMeYaeTca B coobuieHNn. BceMMpHbIil Mcnamckiii sSKoHoMUYecknii Gopym 6bin opraHnsosaH B
2006 roay doHaom BUIP npu noasepskke npasutensctsa Manaisun. BUI® sBnsetcs OCHOBHOM A1anoroBoi NA0WaAKo rocyAapcTs-uneHos Opranmsauyumn Ucnamckoro CotpyaHuyectsa (OMC) no Bonpocam passutus
3KOHOMMWYECKOTO COTPY/AHMYECTBA MEXAY NPe/CTaBUTENAMM [1e/10BOr0 COOBLLECTBA UCIAMCKUX U eBPONENCKMX FoCy/4apcTB, @ TakKe CO3AaHUA A0NOHUTENbHBIX BO3MOXHOCTE 1A NPeANPUHUMATENbCKOM U MHBECTULIMOHHOMN
[eATeNbHOCTY C UCMONb30BaHMEM MHCTPYMEHTOB MCAaMCKOTo duHaHcMpoBaHua.Kak coobulanock, B Aekabpe 2015 roga npesunaeHT KasaxctaHa HypcynTaH Hasapbaes noanucan KOHCTUTYLIMOHHbIN 3aKOH 0 co3aaHnmn MOLIA.
Lienbto M®LIA aBnseTca popmrpoBaHue BeayLiero LieHTpa GYHAHCOBbIX YCAYT MEXAYHAPOAHOTO ypoBHA.M®LIA - TeppuTOpHA C 0COBbLIM HANIOTOBBIM, BAa/IIOTHBIM, BU30BbIM PEKMMOM, CO3AaHa C LIeNbIO NPUBEYEHUA MHBECTULMI
B 3KOHOMMKY.OCHOBHbIMM CTPaTErMYeCKUMU HanpasaeHUAMK pa3suTUa MOLIA ABNAIOTCA PbIHOK KanuTana, ynpasieHne akTMBaMK, ynpasneHne 61arocoCTOAHNEM YaCTHbIX UL, UCNaMCKoe GUHAHCMPOBaHUeE, pUHaHCOBbIE
TEXHONOTUN.

Memourur: Mrmepeare

Muposbie GOHAOBbIE PbIHKK

Mwuposble GoH/A0BbIE NNOLLAAKM NO UTOTaM TOProB B CPe/Y 3aKPbIIMCb B MUHYCE. Ha CHUMXKEHME aMepPUKaHCKMX 1 eBPONneickux GOHA0BbLIX MHAEKCOB NoBAUANa NyBAMKaLIMA cTaTAaHHbIX N0 CLUA 1 EBPO30HbI, B YacTHOCTH 6a30BbIi
MHAEKC Po3HUYHbIX Npoaax CLUA B despane goctur ao 0,2% NpoTus oxugaemoro nporHosa 0,3%, o6bem po3HUyHbIX npogax CLUA B despane (-0,1%), 4to xyske oxxunaaemoro (+0,3%) n 06bem NpombILLNEHHOTO NPOU3BOACTBA
EBpO30HbI B AHBape (-1,0%), B cpaBHeHuu ¢ nporHo3om (-0,4%). TakKe AaBneHWe Ha amepuKaHcKue GOHAOBbIE MHAEKCHI OKa3ana HOBOCTb 06 oTcTaBke Pekca TunnepcoHa ¢ nocta riasbl Focgenapramenta CLUA. B pesynbTate
amepuKaHCKuit MHaeKe S&P 500 ymeHbwmnca Ha 0,6% Ao 2 749 n., NASDAQ - Ha 0,2% po 7 497 n. v Dow Jones - Ha 1,0% Ao 24 758 n. bputaHckuii nHaekc FTSE 100 noHusunca Ha 0,1% o 7 133 n., dpaHuysckuit uHaekc CAC-40 —
Ha 0,2% po 5 233 n., a HemeUKuit nHaekc DAX yBennunnca Ha 0,1% po 12 238 n.

Wemoutur: Bloomberg

Poccuiickuii GOoHA0BbIN PbIHOK

Poccuitckuin d)OHAOBbIﬁ PbIHOK MO UTOram TOPros 3aKpbINCA B KpaCHOl’I 30He 13-3a reonoIMTUYECKon HanpAXXeHHOCTN B aMEPUKAHCKOM NPaBuTENbCTBE, @ TaKXKe Ha ¢OHE 3aABNeHnA BeﬂMKOﬁpMTBHVlVl O peleHnn BbiChaTb U3
CTPpaHbl 23 POCCUMCKUX AUNNOMAT], paboTaloLMX Ha passeaKy. HanomHum, 4To BYepa rnasa 6puUTaHCKoro npasuTtenbctea Tepesa Mait 06bABMAA O NaaHaxX OTBETHbIX MeP NPOTUB POCCUM U3-3a OTpaBAeHUA BbIBLUErO WNMOHA Ha
6puTaHcKom 3emne. Jlugepamu CHUKEHWUA BbICTYNUAM akumum Meyena (-4,6%), C6epbatka (-4,2%), UHTep PAO (-4,2%), bawHedTn (-4,2%), BT (-4,1%), PocceTei (-3,3%), MarHMToropckoro metannypruieckoro kombunara (-3,2%),
Moc6upu (-2,9%), Faznpoma (-2,8%) n ®CK EIC (-2,5%). B pesysbtate nHaekc MMBB ymeHblmacs Ha 1,90% 0 2 275 n. v PTC noHnauncs Ha 2,69% o 1251 n.

Wemoutur: Bloomberg

Hedtb

Mo uToram BuepalHMX TOProB HepTAHbIE KOTUPOBKM 3aKPbIAMCL HE60/IbLIMM POCTOM. POCT LieH Npoun3oluen Ha poHe onaceHMAX reonoNNTUYECKMX PUCKOB, YTO NepecTaHOBKM B NpasuTebcTee CLUA HeraTMBHO CKaXyTca Ha
OTHOLUEHMAX CTPaHbI ¢ MpaHom 1 npuseayT K nepebosiMm NocTaBok. HanomHUm, 4To paHee npesuaeHT CLUA oHanba Tpamn 06ba8un 06 ysonbHeHUM P.TunnepcoHa ¢ 4o/MKHOCTM rasbl FocaenaptamenTa CLUA 1 HazHauyeHuu
HOBbIM roccekpetapem Maiika Momneo. U3 npoLeawmnx HOBOCTEM OTMETUM, YTO BYEPA BbILLEN exemecayHbli otyeT OMNEK, cornacHo koTopomy cTpaHbl OMNEK B despane cHuamam fobblyy HedTv No cpaBHeHUIO ¢ AHBapem Ha 77,1
Tbic. 6app. B cyTkM A0 32,19 mnH. 6app. B CYTKM, BbINOIHWUB CAENKY NO COKPALLEHMIo HedTeA06bluM CO CTPaHaMM He BXOAALLMX B OpraHu3aLuio Ha 147%. Kpome Toro, OMEK yny4wmna nporHo3 pocta noctaBok HedTu U3 cTpaH He-
OnMEK Ha 260 Tbic. 6app. B cyTku 8 2018r 1 NoBbICKUAa NPOrHO3 NOCTaBoK U3 PO Ha 20 Tbic. 6app. B cyTku. Takske MexayHapoaHoe peiTuHrosoe areHTcTso Fitch Ratings nosbicuio NporHos cpesHeit ueHbl HedT mapok Brent u WTI
Ha 6auKaliwme ABa roga. B pesynbraTe CTOMMOCTb CEBEPOMOPCKOM HedTU Mmapku Brent ysennunnack Ha 0,4% po 64,9 ponn. CLUA 3a 6app. v LeHa nerkoi amepumkaHckoi Heptn WTI nosbicunack Ha 0,4% fo 61,0 gonn. CLUA 3a
6app.

Wemourux: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,38% u coctaun 322,3 TeHre/S1.
Kypc poccuiickoro pybns no oTHoweHuto K gonn. CLUA ocnab Ha 0,17% u coctasun 57,16 py6.
Kypc santotHoit napbl EUR/USD cHusmaca Ha 0,18% fo 1,2368.
Memovurux: Bloomberg
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SBERP -3,8%
MAGN
AenosutapHble pacnucku (USD)
MOEX
Uam. 3a
Komnanua 3Hau., $ 06bem, mH. $ . WU3m. 3a mecay, M3m. c Hau.ropa RSI*
GAZP
BTB 4 2,05 4l 4 36% 18% 2% > 53
owen Tasnpom 4 480 il 59 -2,9% 2% 31% ® 44
MK HopHukens ¥ 18,89 45 -2,7% 2% 54% @ 39
RNFT Nykonn ¥ 65,68 il 71 -0,5% 4% 103% @ 49
HAMK 4 2602 ll 111 -1,4% 4% 208% (] 50
RTKM
MMK $ 10,24 il 1,86 -3,4% 2% 207% ® 43
poLY Hosarak 4 1341 121 -07% 3% 71% ® 46
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
ex Ypankanuii e 13,00 gl 0 00% 0% 0% ) 49
CypryTHedTeras @ 5,00 l||| 5,5 -1,6% 4% 8% ™ 50
UPRO
TatHedTs 4 62,88 il 189  -1,3% 12% 146% o 56
MFON Meuen $ 453 07  -38% 3% 180% ® 34
MeragoH bin 10,26 il 3,66 0,5% 0% 0% > 64
DSKY
PocHedTs $ 539 il 2 6% 4% 57% ® 35
e PocTeneKkom 4 7,21 ll 207 -1,0% 7% 0% > 57
Pycruapo $ 1,26 il 05  -2,0% 2% 33% ® 43
mvip Cesepcrans Eia 155 all 105  03% 2% 85% ™ 38
£0% 4,0% 2.0% 0,0% 2.0% 40% C6epbark 4 18,71 il 204 -53% 1% 232% ® 38

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz

3



MoHuTOop PbiHKa

15 mapra 2018 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOoAHbIX o6auraumii KasaxcraHa

250 50,0

200

-100,0
100

-150,0

50
-200,0

0 -250,0

-300,0
-50 15.01.2018 28.01.2018 10.02.2018 23.02.2018 08.03.2018
15.01.2018 28.01.2018 10.02.2018 23.02.2018 08.03.2018

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK 21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm Kasaxcrana

S Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 48/ 4,5 99,8 4,7 11 26 -246
EBpasuiickui BaHk 20/09/2022 5 Duke 41/39 103,3 a0 0 26 -151
BPK 03/06/2020 7 ®uke 4,1/ 3,7 105,1 @ 4,1 -1 H/A -
BPK 23/03/2026 [3 duke 4,7 / 46 108,4 > 4,7 0 11 -
BPK 10/12/2022 4 ®uke 42/ 4.1 99,5 @ 4,2 -1 21 -
Hapogamblit Bak 28/01/2021 7 dukc 4,2 / 3,4 109,3 4 3,8 0 14 -260
Kaskom 11/05/2018 9 ®uke 4,1/ 07 100,7 4 4,1 13 -117 -
KasMyHaiilas 02/07/2018 9 Duke 46 /01 102,0 ®« 23 13 12 -229
KasMyHaiilas 09/04/2021 6 ®uke 40/ 3,4 107,7 @ 3,7 -1 4 -186
KankmyHain 13/11/2019 7 dukc 240,9 / 32,3 101,1 240,9 0 17160 -

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
15 mapra 2018 r. SECURITIES
AM HaMUKa AOXOAHOCTU MeXAYHAPOAHbIX poccu WcKunx obaura un 7]
. 20
10 P -
1 0 - -
10
6 20
30
15.01.2018 26.01.2018 06.02.2018 17.02.2018 28.02.2018 11.03.2018 15.01.2018 26.01.2018 06.02.2018 17.02.2018 28.02.2018 11.03.2018
TSBERIS Tooeeis ~RsHB17 ——GAp1s —— ROSN16 —— VEBBNK17

MexayHapoaHble poccuiickue obnuraumm

S Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 49,1 / -90,7 99,9 = 49,1 0 4174 4379
C6ep6ark 28/06/2019 5 Puke 40/ 26 102,4 T 33 2 15 -187
CbepbaHk 16/06/2021 6 Pukc 43 /36 105,5 ? 39 3 14 -230
Fasnpom 11/04/2018 8 dukc 19,5/ -6,4 100,1 4 6,5 11 286 185
JNykoitn 24/04/2018 3 Pukc 12,5/ 0,5 99,7 2> 6,5 0 194 166
Jlykoiin 05/11/2019 7 dukc 39/28 106,2 4 33 2 12 -168
JNykoitn 07/06/2022 7 Pukc 4,1/ 36 110,8 ? 39 3 4 -222
FasnpomHedTb 26/04/2018 3 dukc 0,8/ -0,6 100,3 @ 0,1 -8 -76 -400
rasnpomHedTb 19/09/2022 4 Ddukc 4,4 / 4,0 100,8 @ 4,2 2 3 -240
PocHedTb uHaHC 02/02/2020 7 dukc 53/33 105,3 4 4,3 3 4 -154
BHelwaKkoHOMBaHK 21/02/2018 3 dukc 27,1 / -102,0 100,1 = -37,4 0 -3524 -4210

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

15 mapra 2018 r.

concras

Centras

SECURITIES

AnHamuka GoHAO0BbIX UHAEKCOB

®oHAOBbIE MHAEKCHI

U3m. 3a ¥
2835 2500 WHaekc U3M. 3a feHb i Cime
mecay Hau.roga
DJIA ¥ 24758 -1,0% 1% 44%
2790
S&P 500 & 2749 -0,6% 2% 36%
a5 2400 NASDAQ < 7497 -0,2% 7% 53%
FTSE 100 ¥ 7133 -0,1% 1% 16%
2700 DAX * 12238 0,1% 0% 19%
CAC-40 $ 5233 -0,2% 2% 15%
%55 200 ASX 200 ¥ 5935 0,7% 2% 14%
PTC ¥ 1251 -2,69% 4% 66%
2610
MMBB ¥ 2275 -1,90% 2% 30%
KASE £’ 2433 0,6% 7% 178%
2565 2200
15.03.2018 05.03.2018 23.02.2018 13.02.2018 Shanghai Comp @ 3291 '0,6% 4% 0%
Hang Seng ¥ 31435 -0,5% 7% 48%
sep ase Nikkei 225 ¥ 21777 -0,9% 2% 19%
BOVESPA + 86051 -0,4% 6% 103%
68
KOSPI ¥ 2486 -0,3% 2% 29%
67
BSE SENSEX + 33836 0,1% 1% 32%
66
65
6 ToBapHO-CbIpbeBbIe PbIHKU
- Uam. 3a Usm.c
Cbipbe 3Hau., $ WU3m. 3a aeHb
mecay Hau.roga
62
Brent (6app) * 64,9 0,4% 4% 78%
61
WTI (6app) @ 61,0 0,4% 3% 69%
15.03.2018 05.03.2018 23.02.2018 13.02.2018 301070 (Tp.yHLY) @ 1326 0,1% 0% 23%
—— Hedrs mapkw Brent Cepe6po(Tp.yHu) ¥ 16,5 -0,6% -1% 18%
1360 Fa3 (Tbic.Ky6.M) ¥ 96,6 -2,0% 7% 17%
1350 Meap (1) @ 6954 0,6% 2% 50%
1340 AntomuHwii (1) ¥ 2072 -0,6% -2% 42%
1330 Hukens (1) ¥ 13783 0,3% 6% 62%
13 LnkK (1) 4 3223 2,2% 5% 106%
1510 Vpa (¢1) = 22,0 0,0% 2% -37%
MNnatuHa(Tp.yHy) @ 962 -0,6% -1% 8%
1300
Nweknua (6yw) @ 4,96 2,1% 7% 7%
1290
Caxap (1) * 354 0,1% 1% -14%
1280
15.03.2018 05.03.2018 23.02.2018 13.02.2018
3onoto
KasHaueiickue o6aurauum CLUA
7250
U3m. 3a Usm.
3Hau.,% U3m. 3a AeHb M-
mecay
1-netHne f 2,037 1 12 148
7000 2-nethve 4+ 2,260 0 18 124
5-neTHme ¥ 2,611 1 5 %
10-neThue & 2,818 2 -4 58
6750
30-neTHne ¥ 3,058 -4 -9 6
*13meHeHMe yKasaHo B 6asunsHbix NyHKTax (1 6.n. paseH 0,01%)
6500

13.02.2018 23.02.2018

Meas

05.03.2018 15.03.2018

52w max
20404 26617
2329 2873
5794 7588
7070 7779
11904 13560
4990 5542
5652 6136
973 1325
1818 2353
1515 2433
3053 3559
23826 33154
18336 24124
60762 87653
2124 2598
29168 36283
52w max
45 71
42,5 66,1
1210 1363
15,4 18,5
90 128
5465 7265
1854 2276
8742 14108
2431 3597
19,2 26,4
875 1029
3,87 5,39
351 501

'w max,%
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MoHuTOp PbiHKA

15 mapra 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3m.
Baniota 3Hau. WU3Mm. 3a geHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 322,3 0,38% 1% 6% 310,62 345,11
EUR/KZT f 398,5 0,1% 0% 7% 330,33 409,72
335 GBP/KZT 4+ 4497 0,2% 0% -11% 387,50 462,52
%\—/
USD/RUB f 57,16 0,17% -1% -22% 55,64 60,82
EUR/USD @ 1,2368 -0,18% 1% 15% 1,0591 1,2510
285
15.03.2018 05.03.2018 23.02.2018 13.02.2018 GBP/USD |:(> 1,3962 0,0% 1% 5% 1,2358 1,4264
———UsD/kzT USD/IPY @ 106,32 -0,2% -2% -11% 105,75 114,28
60 USD/CNY @ 6,3180 -0,1% 0% -3% 6,2778 6,9085
USD/CAD & 1,2955 0,1% 3% 7% 1,2110 1,3749
AUD/USD ‘r 0,7877 0,2% 0% 10% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecsLy, Hau.roga
52 ApreHTuHa
15.03.2018 05.03.2018 23.02.2018 13.02.2018 * 249 1,2% -9% -95% 220 373
Poccua
—— usp/ruB & 105 0,0% 9% -66% 102 179
Typuma
14 ‘r 242 129,3% 109% -14% 242 344
Fepmanua
13 4 9,7 -0,2% 7% -24% 8,2 19,4
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
feun > 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 39 304,5% 333% -56% 39 83
WUpnanauna
: + 20 105,6% 120% -55% 20 55
Uranua
09 f 100 2,1% -2% 3% 95 194
15.03.2018 05.03.2018 23.02.2018 13.02.2018 ~
EUR/USD Kurait T+ 55 1,5% -16% -51% 44 %
AnHamuka CDS
400 s
3010
320
2010 250
b ——~— N — N —
160
1010
80
10 o 5
13.02.2018 28.02.2018 15.03.2018 13.02.2018 28.02.2018 15.03.2018 13.02.2018 28.02.2018 15.03.2018
——— CDS AprenTuHb! ——— CDS Poccuu ——— CDS Tepmanuu
50 60 110
108
a5 50 106
104
40 40
102
35 30 100
98
30 20 %
%
25 10
92
20 0 %
13.02.2018 28.02.2018 15.03.2018 13.02.2018 28.02.2018 15.03.2018 13.02.2018 28.02.2018 15.03.2018
———CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOp PbiHKA

15 mapra 2018 r.

Centras

[AnHamuka MupoBbIX GOHA0BbLIX MHAEKCOB

MMBB
2500
2000
1500
15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
1 O6vem ——— MICEX —— SMA 200 ~———SMAS50

Dow Jones Industrial Average

o
15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018

1 O6vem ~———DJIA —— SMA 200 ~——— SMAS50

FTSE 100
8100

7650

7200

6750

6300

5850

5400

4950

4500

15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018

1 O6vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

4800

4200

3600

3000

2400

1800
15.03.2017

15.06.2017

15.09.2017 15.12.2017 15.03.2018

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

KASE

15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018

1 Obvem ——— KASE ——— SMA 200 ~——— SMA50

S&P 500
2900

1100

15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500

15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018

e O6vem —— SMA 200 —— SMA50

Nikkei 225
30000

25000

15000

o
15.03.2017

15.06.2017

15.09.2017 15.12.2017 15.03.2018

1 O6vem — Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOp PbiHKA

ot
15 mapra 2018 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
He¢tb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 WMM 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
911800
198000
1200
455900
99000
o 0 1000
15.03.2017 15.07.2017 15.11.2027 15.03.2018 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa e O6bem Topros OTKpbITble NO3NLMN Lena
Hedtb mapku WTI Cepe6bpo
3200000 120 250000 so
2800000 a5
100
2400000
2000000 80
1600000
1200000 &0
800000
a0
400000
0 20 o
15.03.2017 15.06.2017 15.09.2017 15122017 15.03.2018 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
s OBbem Topros ——— OTKpbITbIE NO3MLUN Lewa {77 O6vem Topros OTkpITe nOSMUMA Uena
ras Megab
1750000 a 240000
10000
35
1500000 200000
3 9000
1250000
160000
25 8000
1000000
2 120000
7000
750000
15
6000
500000
1
5000
250000 05
0 4000
15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
[ O6bem Topros OTKpbITbIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lena
Nwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
0 2 [ 250
15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
1 O6bem Topros ——— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOp PbiHKA

15 mapra 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/TeHre Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
30 WP_WW
310 65,9
290 PN T ke S
59,1 ~
T
270 o~
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUIA/Kanaackuit gonnap 11
14 ”
1,05
135
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
,95 0,6
15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.03.2018
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MoHuTOp PbiHKA

15 mapra 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Tun Baniota

Kaz Minerals KAZ LN npoCcTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUMM KZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
npoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
nNpoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/EHTE, B KOTOPOM NPUBEAEHDBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ll YKa3blBaeT Ha To, 4To 06beM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% W Bbilue.

CAMBOA | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npe/enax 06bIYHbIX 3HaUEHUIA, OTKNOHEHWe He
npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynneHa UAu nepenpogaHa. 3HadeHue HKe 30 06b14H®™roBOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekynieHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynaena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

PeittnHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
JepxaTb

Mpoaasatb

Dara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

15 mapra 2018 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop AvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuwmanucr 1 Kateropumn Cneymanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[DenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanucrt 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALLIMOHHBIN XapaKTep u He aaseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMBO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosy4eHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, NO/IHOTY M AOCTOBEPHOCTb TaKOM MHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KOoMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIMX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa uam ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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