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KasaxcraHckuit oHaoBbI nHaekc KASE 3asepwmn Topr poctom Ha 0,09% v 3adpuKcMpoBanca Ha ypoBHe A0
2 077,70 n. O6beM CAENOK C AaKLUUAMM, BKAOYEHHBIMM B NPEACTAaBUTENBCKMI CNUCOK nHAeKca KASE,
YBENNYMACA OTHOCUTENIbHO NpeablayLLero Toprosoro AHA Ha 9,5% A0 237,6 MAH TeHre.

Nnpepamu pocTta TOPros OCTasUCh akuun HepTAHOM KomnaHum P, KMT, koTopble Bbipocau Ha 3,64% ao 22
799,99 TeHre. BepoATHO, peaKkLya HOCUT CNEKYNATUBHDIN XapakTep Ha poHe NybanKauum cuabHbIX
duHaHcoBbIx pesynbtatoB P KMT 3a 3 kB. 2017 r. HanomHum, 4to unctas npubbinb PL KMT 3a 3 ks. 2017 .
Bblpocna B 2,22 pa3a A0 168 373 mnH TeHre. B 3eneHol 30He TaKKe 3aKpblanch akumm HapoaHoro 6aHka,
KoTopble yBennumamce Ha 0,88%, coctasus 78,88 TeHre, n coTosoro onepatopa Kcell, koTopble Bbipocan Ha
0,83% po 1 815,00 TeHre. Moaaep:kKy akumam aHepromoHononucta Kegoc (+0.5% ao 1 380,20 TeHre) morau
OKasaTb CU/IbHble GUHaAHCOBbIE pe3y/bTaTbl 3a 3 KB. 2017 r., rae unctana Nnpubbinb yBeanumnach Ha5,56% ao 29
975 MAH. TeHre, a Tak¥Ke coobleHune o BbinnaTe AMBUAEHAOB NO NPOCTbIM aKLMA 3a nepsoe nonyrogue 2017
r. B pasmepe 12 594 maH. TeHre.

Nnpepamu cpean ayTcainaepos CTanu akLMmM TeTEKOMMYHUKALMOHHOW KOMNaHUM KasaxTeneKkom, KoTopble
ynanu Ha 4,12%, coctasus 20 700,00 TeHre. Kpome TOro, B KpacHOW 30He 3aKPbIINCh aKLMU KOMNaHWIA:
megenobbiBatoweit KomnaHum KazMinerals (-1,1% o 3 446,00 TeHre) u HepTenpoBOAHON KOMNAHUK
KasTpaHcOiin (-0,1% Ao 1329,00 TeHre) Ha $poHe, ckopee Bcero, GuKcaumum Nnpubblan MHBECTOPAMM.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Hosoctun Kasaxcrana
Po3HKuHan Toprosas B KasaxcraHe B aAHBape-okTaA6pe Bbipocna Ha 6,3%...
06bem po3HMYHOM Topros/in B KazaxcraHe B aHBape-okTaAbpe 2017 roga yseanunncs Ha 6,3% no cpaBHEHMIO C aHanoruyHbiM nepuogom 2016 roga u cocrasun 7,007 Tp/H TeHre, COO6LWMA CTATKOMUTET MUHIKOHOMUKM.
PO3HMYHaA peannsalina ToBapos TOPrYIOWMMM NPeANPUATUAMM BbIPOCAA Ha 9,5% MO cpaBHeHMIo C AHBapem-okTA6pem 2016 rosa. O6bem TOProBAW Ha PbIHKaX M MHAMBUAYaNbHBIMM NPeANPUHAMATENAMM BbIPOC B OTYETHOM
nepuoge Ha 2,5%. Ha 1 Hoabpsa 06bem TOBapHbIX 3aNacoB TOProBbIX MPEANPUATHI B PO3HUYHOV TOprosae coctasun 439,8 mapa TeHre, B AH AX TOProeau — 61 AeHb. [JonA NpoA0BO/IbCTBEHHbIX TOBAPOB B 06LieM 06beme
PO3HWYHOM TOProB/u coctasnseT 36,8%, HENPOAOBO/LCTBEHHbIX TOBAPOB — 63,2%. O6bem peanusaumm NPoAOBO/LCTBEHHbIX TOBAPOB YBENUUMUACA NO CPABHEHUIO C AHBapeM-oKTAb6pem 2016 roaa Ha 8,6%, HENPOAOBO/LCTBEHHbIX
TOoBapoB — Ha 4,8%.

Memounuk: Unmepgparc
KTX pasmectuna 10-netHue espoobaurauum Ha $780 maH nog 4,8%...
HauuonanbHan komnanws "KasaxcraH Temup xonbl" (KTXK) pasmectuna gecatunetHue espoobauraumm o6bemom $780 maH, rosopuTes B 063ope Sherbank Investment Research, aHanutuueckoro nogpasaenequs Sberbank CIB.
"Buepa KT (BB-/Baa3/BBB-) pasmectuna fecatunetHue espoobanraumm o6bemom $780 MAH € LOXOAHOCTBIO K Norawwernio 4,8%. [JoXoAHOCTb NPY PasMeLLEeHUM OKa3anach HECKOIbKO HIKE A0BO/IHO Pa3MbITOrO
nepBOHaYaNbHOro OpueHTUpa goxodHocTH ("B paitoHe 5%") u noapasymesaet cnpeg B 40 6. n. K Bbinycky HK KMT-27, pasmeLeHHoMy B anpesne 3Toro roga. Cnpeg mexay ANMHHbIMK eBpoobavraumamu KTHK-42 u HK KMT-47
coctasnsaet okono 70 6. n., a KopoTkue Bbinyckn HK KMI-20 u KTX-20, nepes o6baBneHnem Bbikyna KTHK-20, ToproBanunch NoYTv Ha 0AMHaKOBbIX YPOBHAX", - roBopuTca B cooblueHnu. Kak coobuianocs, B KoHUe OKTABpA KTHK
06baBKUNa 0depTy Ha BbIKyN eBpoo6aMraLmii ¢ norawenuem 8 2020 rody. B o6palueHnn HaxoaaTcA eBpoBOH/bI ITOTO BbiMycKa Ha $700 MAH, CTaBKa Mo HUM cocTasaseT 6,375%. KT rotosa 6bina BbIKYNUTL BCE [0ArOBble Gymaru
o LieHe Bbllle HOMWHaNa, roBOPUAOCH B ee coobuieHnm Ha JToHAoHCKo Bupske.CornacHo 063opy Sherbank Investment Research, KT} o06baBuM na, 4To B pamKax paHHero cornacus (8o 9 Hoabpa) aepxatenu 84% 6ymar KTXK-20
NPUHANW NPeANOXKeHMe BbiKyna (BA06aBOK K 3TOMY 4% AepaTeneii Cornacuamnch Ha NpPeA/ioXeHHble U3MEHEHUA YCN0BUIA KOBEHAHTOB 3a BO3Har pax/eHune B 3% OT HOMWHaNa, NPW 3TOM He NPeAbABMB CBOW 06aMraLmMK K
BbIKyNYy). "MOCKONbKY Ha NPeANIOKEHHbIE U3MEHEHUA B CTPYKTYpe obaurauuii cornacunnce 6onee 75% aepxkateneii Gymar, a 06bem HOBOTO pa 3MeLLLeHNA TOHHO COOTBETCTBYET CTOMMOCTM 06PaTHOTO BbIKYNa BCEro BbiMycKa,
KOMMaHWA, BEPOATHO, UCno/b3yeT Aobasnsemblit K ycnosuam KTH-20 onumoH Ko 1 LOCPOYHO NOracuT OCTaBLUYHOCA YacTb BbiMyCKa Ha AaTy PacyeToB Mo NpeanoXKeHuto Bbikyna (29 Hoabps) no ueHe 108,25% (To ecTb no ueHe
NpeANoKeHNA O BbIKyNe Mo UCTEYEHWUN Neproaa PaHHETO COrNacKa) U Takum 06pa3om NONHOCTLIO 3amecTUT KTHK -20 HoBoIi 6ymaroii. TexHON0rMA NONHOTO BbIBOAA BbIKYNAeMOro KpaTKOCPOUHOTO BbIMYCKa C PbIHKA
npeACTaBNAETCA BECbMA MHTEPECHO U 3bdeKTUBHOM U, BUAUMO, ByAET UCMNOIb30BaTbCA B ByAyLuem APYrMMM SMUTEHTAMM, 3aMELLAIOLLMMU KPAT KOCPOUYHbIE BbiMyCKM €Bpoobavrauumii Ha A0ArocpoyHble”, - rosoputcs B o63ope.
"Mpemua k kpusoit HK KMT HOBOro pasmelilieHna B NPUHLMME COOTBETCTBYET PbIHOYHbBIM YPOBHAM. Mbl He lymaem, 4TO B KPaTKOCPOUHOI Nepcne KTUBE BbiNYCK MMeEeT CaMOCTOATE/IbHbIN CYLLLeCTBEHHbI NOTEHLIMaN NOBbILIEHNA
KOTMPOBOK', - 0TMEYaloT aHa/IMTUKM. YUMTbIBaA yCnellHoe pedprHaHCMpoBaHMe KPAaTKOCPOUHOTO 0/1Ta ellle OAHWUM KBa3nCyBEPEeHHbIM Ka3axCTaHCKM M SMUTEHTOM, aHannTuku Sberbank CIB npeanonaraloT CKOpbIii BbIXOA Ha
PbIHOK C N0A06HOM TPaH3aKLMen 1 CO CTOPOHbI HauxonauHra "KasArpo". KT - TpaHCNopTHO-10rMCTUYeCKas KOMNAHWA, BXOAWT B COCTaB Ka3ax CTaHCKOro rocdoHAa HaumMoHanbHoro 6aarococtosHms "Campyk-KasbiHa". Mog
ynpasieHneM KOMNaHUM HaXOAATCA XeNe3HOA0POXKHAA, MOPCKan NOPTOBasA, a3PONopPToBas MHGPACTPYKTYPa, TPAHCMOPTHO -0TUCTUYECKME LEHTPbI.

MHemouruk: Mnmepgparc
BO3MO3KHas OTMeHa CXxema NPoLEeccUHra HedTU MoKeT HebnaronpUATHO O0TPasUTbeA Ha akumax PA KM - Sberbank CIB...
Bo3MoXHas OTMeHa CXeMbl CaMOCTOATENbHOTO NpoLieccuHra HedTn ana AO "Passeska [obbiya "KasMyHaiilas", aeiicTeyroluan ¢ anpens NpOLWOT O rofa, MOXeT Heb1aronpuATHO 0TPa3UTLCA Ha aKLMAX KOMMNaHMK, CYUTaloT
aHanuTukm Sberbank Investment Research, aHanutuyeckoro nogpasaenenus Sberbank CIB. "B pamkax TenepoHHOM KoHdepeHLMM KomnaHua obprcoBana pUcK Toro, 4To cxema npoueccuHra ¢ HK KMI moxkeT 6biTb aHHYIMpoBaHa
perynatopom. Ha ¢poHe passuBsaloleroca Kpusuca c obecneyeHnem TONIMBOM B CTPaHe NPaBUTENLCTBO PACCMATPUBAET PasHble BapUaHTbl CTab MAM3aLIMM BHYTPEHHUX LeH Ha TonanBo. OAnH 13 06CyK/AaeMbix BapUaHTOB
npeanonaraer, 4o HM3 moryT 3akynaTb HedTb HaNpAMYIO y NponssoauTeneil. MpasuTeNnbCTBO HageeTcA 3amMecTuTb 6onee oporoe Npessioxe H1e HegTenpoayKTOB, UMNOPTUPYEMbIX U3 POCCUM, HeAOPOroii NpoayKLMeit
cobcTBeHHOro NPoM3BOACTBA. B pamkax AelicTytowieit cxembl nepepaboTku P, KMI naatut Tonnunkrossbiii céop HM3 HK KM, Ho ocTaeTcsa cobc TBEHHMKOM NepepaboTaHHOM NPOAYKLIMM U MOXKET SKCMOPTUPOBATh YacTb STUX
06bemoB, NokasbiBas 6onee BbICOKYIO peHTabenbHocTb", - roBopuTcs B 0630pe. Cxema nepepaboTku, AencTsytoLwan ¢ anpens 2016 roaa, cbirpana peLwatoLLyto pob B TOM, YTO KOMNAHWUA CMOr/1a BEPHYTHCA Ha YPOBEHb
peHTabenbHOCTU M HauaTb FeHepUpPOBaTh NONOXKMUTENbHbIE CBOBOAHbIE AeHEeXHbIe MOTOKM, Tak KaK /10 3TOro OHa npo/asana HedTb Ha HM3 HK KM no ueHe Huxe cebecTonmocTnt f06bium. "OTMeHa cxembl HebaronpuaTHo
CKakeTca Ha akumax P KM, pe3Ko CHWU3MB BEPOATHOCTb YBENNYEHUA ANBUAEHAHBIX BbINAAT, BNOJHE BO3MOXHYIO C Y4ETOM HbIHELIHEro Noaoxe H1A KomnaHuu. PO KM eue He o6y aana 3TOT BONPOC C MaTePUHCKO
KOMNaHwuein", - 0TMeYaloT aHanMTUKK. Kak coobuwanocs, P KMI B MUHYBLUMI NOHeAenbHUK ony6avKoBana GrHaAHCOBble pe3y/ibTaThl 33 9 MecaAueB TeKyulero roga. Mo mueHuto Sberbank Investment Research, Bbipy4ka B TpeTbem
KBapTane 6bina HUXKe, Yem BO BTOPOM KBapTa/ie, HECMOTPA Ha POCT LieH Ha HedTb, 3a CYET YMEHbLUIEHUA NPOAAXK HepTenpoAYKTOB, CHUXKEHWA 0NMN HedTenpPOAyKTOB, NOCTaBAAEMbIX Ha IKCMOPT, U PEMOHTHbIX paboT Ha HM3 B
ATpray n I'IasnogapeA Ha EBITDA noBnunAno nosbilleHMe HaNoros Ha AOSI:I“I‘{, pe3epsbl N0 3KO/IOTNYECKUM 0653aTe/1bCTBAM M BbIBbITUIO aKTUBOB Ha NCTOLWEHHbIX MECTOPOXAEHUAX, 3@ TAKXKE NN1aHOBOE NOBbIWEeHUe cebectoumoctu
nepepaboTku HNM3. "OunweHHan LeHa" noctaBok HedTn Ha HM3 maTepuHcKoi kKomnanum HK KMI Ha ycnoBumax NnpoLeccuHra octasanach BbICOKO 1, Bbiwe $21/6app., YTO 3KBUBANEHTHO NPUMEPHO 86% "0UMLLEHHOM LeHb!"
3KCMOPTHbIX NOCTaBOK HedTH 3a 9 MecALLeB TeKylero roaa. Ecam sta cxema nepepaboTku coxpaHuTes, B 2018 roay, Koraa 3aBepinTca mo AepHusauma HM3 B ATbipay, peHTabelbHOCTb J0/1XHa elle 60/1bllue NOBbICUTLCA, NoNaraoT
aHanUTUKK. [OXOA MO KypCOBbIM PasHMLAM OKO/I0 $185 MH 6o/iee Yem KOMMEHCMPOBA/ OTCYTCTBUE BO3BPATa HA/IOTOB B 3TOM KBapTa/ie, MoJ, AEPXKaB YNCTYIO NPUBbIb, YKa3aHo Takske B 063ope. Kak coobuianocs, P KM 8
AHBape-ceHTA6pe 2017 roga Noay4nna YMCTyIo Npubbiab no MCPO B pasmepe 168 mapa TeHre ($521 maH), uto B 2,2 pasa 60Ablue, Yem 3a aHa JI0rMYHbIN Neproa NpoLwNoro roaa. HaunHas ¢ anpens 2016 roga KomnaHua nepewna
Ha CXeMy CaMOCTOATENIbHOTO NPOLECCUHra HedpTu. B cooTBeTCTBUM C HOBOI cxemoit, P, KMT noctaBnana HedTb Ha ATbipayckuit HIM3 1 Masno gapckuii HX3 (koHTpoaupytotea "KasMyHaiilasom") ana nepepaboTku, € nocnesytollei
peanu3saumeit nonyydeHHbix HedTenpoaykTos Yepes "KasMyHalila3-nepepaboTka 1 MapKeTUHT" B COOTBETCTBUM C 3aKNt04EHHBIM A0TOBOPOM nopyunTensctsa. C 1 aHsapa 2017 roga KomnaHua NpeKkpaTiia NoNb30BaTbCA YCAYramMn
AO "KazMyHaitla3-nepepaboTka v MapKeTUHr" B Ka4ecTBe CBOEro areHTa no NpoAa)Kam 1 Hayana npoaasatb HedTenpoayKTbl camoctoaTenbHo. AO "Passeaka [obbiva "KasMyHaiilas" - gouepHss CTPyKTypa HaLMOHanbHOM
KomnaHuu "KasMyHaiila3" - cosaaHo B mapTe 2004 roga B pesynbTaTe 06beanHeHnsa HedTego6biBatoWmX "Aovek" HaukoMmnaHuu - "ImbamyHaiiras" u "O3eHmyHaiiras". KomnaHus BXOAWT B TPOWKY IMAEPOB No o6bemy Ao6blun

HedTH B KasaxcTaHe. O6bIKHOBEHHbIE aKLMM KOMMNAHUM MPOLUIN IMCTUHT Ha Ka3axcTaHcKoii poHA0BOM 6upske, rnobanbHble Aeno3nTapHble pacnu cKU - Ha JIOHA0HCKOM GoHA0BOM Bupske.
Hemourur: Mkmepdarc

Muposbie GpoHA0BbIE PbIHKK

OCHOBHble aMepUKaHCkue d)OH,CLOEbIe WHAEKCbl 3aBepnAn TOpru BTOPHUKA B KpaCHOl‘;i 30He B CBA3M C HeonpeaeNneHHOCTbIO B OTHOWEHNU Hanor osoi ped)Oprl CLUA, a TaKXe, BEPOATHO, d)VIKCaLlMeVI I'IO3l/Il_Llrlﬁ WHBECTOPaMM Ha
¢doHe popyma Euro Finance Week, rae cocrosnach BcTpeuya rnas LleHTpobaHKos mupa. Buepa Ha BcTpeye rnas MyMpoBbix LieHTpoB6aHKoB, Mo CBALLEHHON KOMMYHUKALMK PEryiaTOpPOB U UX B3aUMOAENCTBUIO C Meaua, rnasa ®PC
CLUA [xaHHeT MlenneH 3ansuna, 4To Tekywwan no3numa Peapesepsa OTHOCUTENLHO ero ByAyLueil AEHEKHO - KPEANTHOM MOANTUKM 3aBUCHT OT CUTYaLMK B SKOHOMUKE CTPaHbI. Kpome Toro, rasa ®esepanbHOro pesepsHoro 6aHka
Pobept KannaH coobwmn, 4to 064yMblBaeT NoBbILIEHWE NPOLEHTHOM CTaBKM Ha Cefyloliem 3aceaaHn amepukaHckoro LB, koTopoe cocTontca B Aekabpe. [JononHUTeNbHOE aBNeHe MOT/IN OKa3aTb yBe/IMYeHNA onaceHui no
nosoAy nosbllleHna Hanorosoit ctasku CLLA n13-3a pasHornacuii B 3aKoHOMpoeKTax nanart. B pesynbrare, NpombiluneHHblit nHAeke Dow Jones cHus unca Ha 0,13%, ao 23 409,47 n., amepuKaHckuit nHgekc S&P500 ymeHblumnaca Ha
0,23% po 2 578,87 n. v TexHonornueckuit niaekc NASDAQ ckoppeKTuposanca BHU3 Ha 0,29% g0 6 737,87 n.

Esponeiickne GoHA0BbIE MHAEKCHI NPOAO/KAIOT AEMOHCTPUPOBaTL CHUXeHNe Ha GoHe 06HapoA0BaHNA HEOAHO3HAYHbIX CTaT. AaHHbIX FepMaHumn 1 Bennkobputanum. Mo aaHHbIM LieHTpa nccneaoBaHmMii 3KOHOMMKM EBponb
(ZEW) nHaekc notpebutenbckux HacTpoeHuin Fepmanum B Hosbpe Bbipoc ¢ 17,6 n. go 18,7 n., Npy 0XMAaHWM POCTa aHHOTOo nokasatens 020,0 n. Mpu 3Tom 6bim ony6MKOBaHbI NONIOXKMUTENbHbI € CTaT. AaHHbIE M0 IKOHOMMUKE
Fepmanum v EBpocotosa. Tak, Temnbl pocTa BBIM Fepmanum yckopuancs ¢ 0,6% Bo 2kB. 2017 r. ao 0,8% B 3 KB. 2017 r., NPy OXKMAAHUK C OXPAHEHWUA AAHHOIO NOKasaTtens Ha yposHe 0,6%, 1 pocT BBI ocTanbHbIX CTPaH €BPO30HbI B
KBapTa/lbHOM BblpaxkeHnu coctasun 0,6% 1 2,5% B rof,0BOM BbIPaKeHUM, YTO NONHOCTBIO COBMANO C OXMAAHUAMM MHBeCTopoB. CornacHo AaHHbl m Office for National Statistics, HAeKc NoTpebuTenbekux LeH AHIIMK B TOA0BOM
BbIPAKEHWUM OCTANCA 63 3MeHeHMI Ha ypoBHe 3,0% npu TOM, 4TO MHBECTOPbI 0XKMAANM POCT NokasaTens Ao 3,1%. B utore, 6putaHckuin un gekc FTSE 100 ymeHbmaca Ha 0,01% po 7 414,42 n., Hemeukuit nnaexkc DAX cHusmncs
Ha 0,31% po 13 033,48 n. u dpaHuy3ckuit CAC-40 ckoppeKTMpoBancs BHU3 Ha 0,49% fo 5 315,58 n.

Mcmounux: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK
OCHOBHbIEe poccuiickue GOHA0BbIE MHAEKCHI 3aBEPLUMAM TOPIU CHUKEHUEM BCe 3a MUPOBLIMU MHAEKCaMKM Ha doHe nogelesesLuei HedTM mapku Brent Ha 1,5%, a Takke Ha 06HapoaoBaHUM cabbix GUHAHCOBbIX Pe3yNbTaToB
KOMNaHwit 3a 3 k8. 2017 r. B utore, py6nesbiit Haekc MMBB ymeHblunnca Ha 0,04% ao 2 167 n. u gonnaposbiit uHAeKC PTC ckoppeKTMpoBa aca BHK3 Ha 1,04% ao 1 137 n. Ha KopnopaTMBHOM YPOBHe NOAELWEeBeNN akuun
KoMnaHuu PocHedTs (-3,3%), BepoATHO, B CBA3M C 06HapoAoBaHUeM cnabbix GUHAHCOBbIX pe3ynbTaTos 3a 3 kB. 2017 r., rae yncTan Npubbinb KoMNaHuK 3a 9 mecaues no MCPO cHusmnack Ha 3,9% Ao 122 mnppa, pybeit, a akumm
Faznpom — Ha 0,3% B cBA3M C noasieHnem ybbiTka no PCBY B pasmepe 9,205 mapg, pybaeit npotus 75,418 mapa pybaeit unctoi npubbiam rogom paHee. Kpome Toro, cHusmamch akumm FMK HopHukens (-3,6%) Ha ¢poHe
noAelueBeBLero HUKens Ha 5,6% 8o 11 737 ponn. CLLUA. B KpacHO 30He TaK)Ke 3aBepLunAv TOPru akuun Komnanuii: Poctenekom (-4,7%), MeradoH (-3,0%), Pycluapo (-2,4%), Meuen (-0,4%), Fasnpom (-0,3%), Nlykoiin (-0,03%).
Mopopoxkanw akumm komnauuin: HIMK (+1,9%), CyprytHedts (+1,5%), Coepbatk (+0,8%), TatHedTb (+0,7%), HoBatak (+0,3%), MMK (+0,2% ).

Memourur: Bloomberg
Hedtb
HedTAHbIE KOTUPOBKM 3aKPbINNCH CHUXKEHNEM, BEPOATHO, B pe3ynbTaTe YXyALIEHUA NPOrHO3HOTO YPOBHA NO CNPOCY Ha HedTb M NECCUMUCTUYE CKO OLLEHKM N0 AOCTUXEHNAM BanaHca Ha TOBapHO-CbIPbeBbIX PbiHKax. MIA
YMeHbLUMAA NPOTHO3bI cipoca Ha HedTb B Mype Ha 2017- 2018 rr. Ha 100 Tbic. 6app. B cyTkM Ao 1,5 maH 6app. B cyTku 1 1,3 maH 6app. B CyTKM, cooTBeTCTBEHHO. Kpome Toro, MIA He 0XKuUAatoT AOCTUXEHNUA BanaHca mexay
cnpoca v NpeaiokeHns HedpTn B MUpe 4o BTOporo nonyroaus 2018 roga. Tak, B nepsom keaptase 2018 roga oxuaaetcs nepensbbiTok Npes oxeHus 8 pasmepe 600 Toic. 6/c, a Bo BTopom kBapTase 2018 roga 31oT npopuumt
MO3KeT coKpaTuTbesa Ao 200 Thic. 6app. B cyTkM. MOA Takke coobwmno, uto ctpaHbl OMNEK cokpatnam 4obbidy HedTH B okTAGpe Ha 80 Tbic. Bapp B cyTKM, A0 32,53 maH 6app. B CyTKU, B OCHOBHOM 3a cyeT Anxupa, Upaka v Hurepuu.
B uTOre, CTOMMOCTb CEBEPOMOPCKOM HepTH MapKu Brent ymeHblumnnack Ha 1,5% 80 62,2 gonn. CLUA 3a 6app. v CTOMMOCTb NIerkoit amepukaH ckoit Hedt WTI cHusunace Ha 1,9% Ao 55,7 gonn. CLUA 3a 6app.

Mcmoyunuk: Bloomberg
Baniota
Kypc TeHre ykpenuacsa no otHoweHuio K gosn. CLUA Ha 0,15% u coctasun 332,4 TeHre/S1.
Kypc poccuiickoro py6aa no otHoweHwuio K Aonn. CLUIA ocnab Ha 1,28% u coctasun 60,18 py6.
Kypc santotHoit napbl EUR/USD ysenunumnncs Ha 1,02% u coctasun 1,1782.

Mcmounuk: Bloomberg
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MoHuTOp PbiHKA

Centras
15 HoA6psa 2017 r. SECURITIES
Axkuun MMBB
AKuma gHA Y
O6bem, U3m. 3a
RKMD LI KomnaHusa 3Hau., py6. A e WU3m. 3a mecay, M3m. c Hau.roga RSI*
9
BTE ¥ 0,059 all 138 -2,0% -4% -19% ® 38
8 *'l‘ ,'Mw‘k \ lasnpom 4 132,9 56  -03% 5% 10% ] 71
| fh "
- e ﬂ)‘wf fJ,T“"\qw MK HopHukens ¥ 11151l 196  -2,8% 9% 42% > 60
L'
. Nykoiin 4 3325 il 2,93 -0,03% 10% 55% ] 76
HAMK * 134,10 il 0,61 1,9% 1% 169% ) 54
5
MMK 4+ 26,40 qll 2,70 0,2% 2% 170% [ 64
4
Hosarak * 6752 all 047  03% 1% 23% ) 64
3 Moaumerann = 5255 il 001  0,0% 0% 0% > 56
2 Ypankanuit @ 129,8 .||| 0,05 -0,3% -5% -26% ™ 41
. CypryTHedTeras £’ 30,23 il 0,32 1,5% 1% 8% [ 58
TatHedTs * 4875 il 065  0,7% 13% 71% ) 73
31.10.2016 30.04.2017 31.10.2017 Meuen J} 145,5 |I|| 0,08 0,4% 0% 124% ™ 38
MeradoH ¥ 555 gl 1,28 -3,0% 0% 0% @ 34
/upepui pocta u napenus PocHedTb & 3143 il 2,86  -3,3% 2% 32% ™ a4
Poctenekom @ 69,0 .||| 0,97 -4,7% 2% -8% () 51
RTKM  -4,7%)
Pycruapo & 081 043  -2,4% 7% 34% ™ 42
AFKS  -4,6% CeBepcTanb = 897,0 .I|| 2,59 0,0% -1% 78% () 50
C6epbaHk, ao + 221,4 I||| 10,1 2,2% 13% 137% ® 80
ROSN C6epbatik, an * 189,65 il 0,81 0,8% 19% 174% [ ] 81
®CK E3C 4 016 il 021  -08% 5% 217% C] 42
TRMK
MFON
MGNT
AenosutapHble pacnucku (USD)
AFLT "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
HYDR
BTE &+ 1,99 all 2 2,9% 7% 3% ® 33
TRNEP Tasnpom 4 4,42l 59 -0,9% 1% 36% > 59
MK HopHukens 4 18,95 il 54 -3,6% 5% 79% ] 52
AGRO Nykonn $ 5552 il 93 -0,9% 6% 91% () 65
HAMK bin 2253l 95  13% 3% 224% ) 49
SNGS
MMK $ 10,00 il 1,80  -1,0% 3% 234% > 54
snasP Hosatak 4 1153 il 144 -07% -3% 54% ® 49
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
s Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras ? 5,00 .|ﬂ[| 1,8 0,1% -2% 13% ™ 49
DSKY
TatHedTs bin 29,25 gl 74 03% 10% 112% ) 71
poLY Meuen $ 4,69 06  -2,3% 6% 189% ® 34
MeradoH 4 10,10 il 12,76  -43% -13% 5% A 71
SBER
PocHedTs $ 525 il 74 -4,8% 6% 64% ® 38
oHOR PocTenekom 4 6,75 ll 130  -7,5% -4% 8% ® 38
Pycruapo $ 1,34 gl 04  -07% -10% 59% ® 42
pLzL Cesepcrans 4 150 all 202 -0,9% 3% 119% ™ 44
£0% 4.0% 2.0% 0.0% 2.0% 40% 6.0% C6epbark Rin 15,71 il 77 1,3% 7% 194% > 68
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MoHuTOop PbiHKa

15 HonbpsA 2017 r. Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 15.09.2017 28.09.2017 11.10.2017 24.10.2017 06.11.2017
15.09.2017 28.09.2017 11.10.2017 24.10.2017 06.11.2017

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 44 /43 101,4 ? 4,3 0 -1 -275
EBpaswiickuii BaHk 20/09/2022 5 dukc 35/34 105,8 @ 3,5 -2 -23 -203
BPK 03/06/2020 7 ®uke 36/33 107,4 @ 3,4 -2 -17 -226
BPK 23/03/2026 6 ®ukc 47 / 46 109,2 ¥ 4,7 0 -7 -299
BPK 10/12/2022 4 ®uke 37/ 36 102,1 @ 3,7 -1 -15 -252
Hapogamblit Bak 28/01/2021 7 dukc 4,0/ 3,8 110,1 @ 3,9 -1 5 -271
Campyk-IdHepro 20/12/2017 4 dukc 75/ 1.2 99,9 @ 4,3 21 96 -66
Kaskom 11/05/2018 9 ®uke 37/26 102,6 4 31 -11 -16 -749
KasTemupXonbi 06/10/2020 6 Ddukc 2,8/25 110,4 4 2,6 2 -75 -396
KasMyHaiilas 02/07/2018 9 Duke 25/ 19 104,3 @« 22 0 23 256
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,6 @ 3,4 0 -4 -227
MankmyHaii 13/11/2019 7 Duke 65/ 6,0 101,6 4 62 2 8 831

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

Ceniras
SECURITIES

15 HoA6psa 2017 r.

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia

-13

15.09.2017

26.09.2017

—SBER 15

07.10.2017

18.10.2017

—GPB15

MexayHapoaHble poccuiickue obnuraumm

IMUTEHT

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom

Fasnpom

Jlykoiin

JNlykoin

Jlykoiin
Fa3npomuedTb
[a3npomHedTb
PocHedTb ®UHaHC
BHewsKoHoMbaHK

BHelwsKoHOMbBaHK

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

Aarta

noraweHua

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020
22/11/2017

21/02/2018

5

3

29.10.2017

—RSHB 17

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

09.11.2017

JoxoaHocTb, %

26/ 13
2,8 /26
33/32
0,7 /0,0
23/17
2,5/ 20
28/26
36 /35
0,8/02
39/38
3,2 /30
54 /-123

09 /-04

(cnpoc / npean.)

-2

4

-6

15.09.2017

26.09.2017

——GAZP 15

CpegaH. ueHa, %

101,2
103,9
108,4
101,5
102,4
100,5
108,7
113,0
101,1
102,2
108,8
100,2

100,7

CEDEDEDEDEEEE

07.10.2017

18.10.2017

— ROSN 16

CpeaH.

AOX-CTb, %

3a geHb

29.10.2017

— VEBBNK 17

09.11.2017

U3meHeH#Me cp. Aox-cTh, 6.n.

3a mecay,

11

10

C Hau.roga

-264

-224

-277

-356

244

-229

-228

-256

-359

-267

-253

-863

-446
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MoHuTOop PbiHKA

concras

15 HoA6psa 2017 r.
Centras
SECURITIES
[AunHamuka GpOHA0BbIX UHAEKCOB ®oHAOBbIE MHAEKCHI
WU3m. 3a WUsm.
2610 2100 WHaekc U3m. 3a gel 3. 52w min 52w max
mecsaLy, Hau.ropa
DJIA @ 23409 -0,1% 2% 36% 18868 23563
S&P 500 @ 2579 -0,2% 1% 28% 2182 2594
NASDAQ @ 6738 -0,3% 2% 38% 5251 6789
FTSE 100 @ 7414 0,0% -2% 21% 6731 7562
2565 2000 DAX @ 13033 -0,3% 0% 26% 10513 13479
CAC-40 ¥ 5316 -0,5% -1% 17% 4504 5518
ASX 200 @ 5969 -0,9% 3% 15% 5351 6049
PTC $ 1137 -1,04% 2% 51% 973 1196
MMBB @ 2167 -0,04% 3% 24% 1818 2285
KASE hin 2078 0,1% 1% 138% 1328 2088
2520 1900
15.11.2017 05.11.2017 26.10.2017 16.10.2017 Shanghai Comp @ 3430 'O,S% 1% 4% 3053 3448
Hang Seng & 29152 0,1% 2% 38% 21575 29182
sep ase Nikkei 225 3 22380 0,0% 6% 22% 17967 22938
BOVESPA @ 70827 -2,3% -8% 67% 57111 76990
66
KOSPI @ 2527 -0,1% 2% 31% 1963 2558
64
BSE SENSEX @ 32942 -0,3% 2% 29% 25765 33731
62
60
ToBapHO-CbipbeBble PbIHKN
58
WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
N mecsay, Hau.roga
o Brent (6app) ¥ 62,2 -1,5% 9% 71% 45 64
WTI (6app) 4 55,7 -1,9% 8% 55% 22,5 57,4
52
15.11.2017 05.11.2017 26.10.2017 16.10.2017 3051070 (prHU') 4 1283 0'3% -1% 19% 1128 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) * 17,1 0,2% -2% 22% 154 185
1310 la3 (Tbic.ky6.M) ¥ 109,8 2,1% 3% 33% 91 139
1300 Meap (1) & 6737 -1,8% 2% 45% 5418 7122
1290 AntomuHwii (1) @ 2070 -0,9% -2% 41% 1680 2181
Hukens (1) ¥ 11737 -5,6% 1% 38% 8742 12871
1280
Lmhk (1) ¥ 3167 -2,3% -4% 103% 2431 3337
1210 YpaH (1) @ 23,4 1,1% 14% -33% 17,8 26,8
1260 MNnatuHa(Tp.yHL) @ 927 -0,9% -2% 4% 893 1039
1250 Mwenunua (6yw) ? 4,28 0,9% -3% -7% 3,72 5,39
Caxap (1) $ 400 0,2% 7% 3% 356 561
1240
15.11.2017 05.11.2017 26.10.2017 16.10.2017
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neHme @ 1,548 1 16 99 1 2
7000 2-nethue 4+ 1,689 1 19 67 1 2
5-netHue @ 2,059 -2 16 35 1,626 2,139
10-netHue @ 2,373 -3 10 14 2 3
6750
30-neTHne @ 2,830 -4 2 -17 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

16.10.2017 26.10.2017

Meas

05.11.2017 15.11.2017
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MoHuTOop PbiHKA

15 HoA6psa 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a .
Baniota 3Hau. WU3Mm. 3a aeHb Ham.c 52w min 52w max
- mecay Hau.roga
USD/KZT 4 332,4 -0,15% 1% 3% 310,62 345,11
EUR/KZT f 391,8 0,8% -1% 6% 329,20 409,38
335 GBP/KZT 4+ 438,2 0,3% 1% -13% 383,05 463,30
USD/RUB ‘r 60,18 1,28% 5% -18% 55,88 65,34
EUR/USD £’ 1,1782 1,02% 0% 10% 1,0384 1,2036
285
15.11.2017 05.11.2017 26.10.2017 16.10.2017 GBP/USD * 1‘3179 0,5% 1% -10% 1,2068 1,3594
~——usp/KkzT USD/IPY & 113,41 0,2% 1% 5% 107,84 117,93
64 USD/CNY @ 6,6361 -0,1% 1% 2% 6,4870 6,9640
USD/CAD £ 1,2741 0,1% 2% 9% 1,2126 1,3743
60 AUD/USD ‘r 0,7625 0,0% -3% 7% 0,7174 0,8077
PbiHku CDS
56
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
15.11.2017 05.11.2017 26.10.2017 16.10.2017 @ 256 -0,2% 1% -95% 240 464
Poccua
—— usp/RuB & 140 0,4% 8% 55% 127 231
Typuma
14 ‘r 242 72,3% 86% -14% 242 344
Fepmanua
13 + 10,0 6,2% -11% -21% 9,4 25,2
®paHuua
2> 44,2 0,0% 0% 0% 44,2 44,2
12
) Ipeuna
= 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 69 630,7% 509% -23% 56 89
WUpnanauna
: bin 32 236,2% 180% -29% 32 70
Uranua
09 f 119 0,3% -14% 22% 113 197
15.11.2017 05.11.2017 26.10.2017 16.10.2017 ~
EUR/USD romatt A 61 1,7% 7% -46% 4 124
AnHamuka CDS
400
15
3010
320
2010 250
160
1010
80
. 0 0 m
16.10.2017 31.10.2017 15.11.2017 16.10.2017 31.10.2017 15.11.2017 16.10.2017 31.10.2017 15.11.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
25 200
60
40 180
50
35 a0 160
30
30 140
20
25 120
10
20 4 0
16.10.2017 31.10.2017 15.11.2017 16.10.2017 31.10.2017 15.11.2017 16.10.2017 31.10.2017 15.11.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

15 HoA6pA 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB

2500

2000

1500
15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
[ 06vem —— MICEX —— SMA 200 ——SMA50

Dow Jones Industrial Average

15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
[ O6vem ——DIJIA —— SMA 200 ———SMAS0
FTSE 100
8100
7650
7200
6750

15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
e O6bem —— FTSE 100 ——— SMA 200 —— SMAS0
Shanghai Composite
5400
4800
4200
3600
3000
2400
1800
15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
e O6bem Shanghai Comp. ——— SMA 200 ——SMAS0

KASE

2130
2020
1910

1690

15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1700

1400

1100

15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500

15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

21000

17000

15000

13000

11000

15.11.2016

15.02.2017

15.05.2017 15.08.2017 15.11.2017

1 O6vem ~— Nikkei 225 ——SMA 200 ~—— SMA50
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MoHuTOop PbiHKA

ot
15 HoA6pA 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
o 20 0 1000
15.11.2016 15.03.2027 15.07.2017 15112017 15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa s OBbem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 a0
2000000 35
1600000 30
1200000 %
800000 20
400000 15
° 0 10
15112016 15.02.2017 15.05.2017 15.08.2017 15112017 15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megab
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
o 0 4000
15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017 15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
F OBbem Topros OTKpbITIE NO3MUMN Uena [ O6Gbem Topros —— OTkpbITble NO3NLMA Uewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
0 2 [ 250
15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017 15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

15 HoA6psa 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
30 | VNV N
310 e 65,9
290 591
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017 15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017 15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017 15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017 15.11.2016 15.02.2017 15.05.2017 15.08.2017 15.11.2017
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MoHuTOop PbiHKA

15 HoA6psa 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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