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Mo utoram Topros akumammn Ha KasaxctaHckol poHaoBoM BGupike (KASE) 3HaueHue nHaekca KASE
Bblpocno Ha 0,33 %, coctasus 1 419,62 n. O6bem CAENOK C aKLMAMM, BKAOYEHHBIMU B
NPeaCcTaBUTENbCKUIA CNUCOK MHAEKca KASE, CHU3UACA OTHOCMTEIbHO NPeAblAyLLEro TOProBoro AHA B 2,2
pasa ao 80,6 maH TeHre.

JNnpepom pocta cTanu akumm KasTpaHcOlin, cToMMOCTb KOTOpPbIX Bbipocia Ha 3,01% ao 1 294,00 TeHre
npu o6beme Topros Ao 24,2 MAH. TeHre. MeHee 3amMeTHbIN POCT NPOAEMOHCTPUPOBaAM akummn KEFOK
(+1,19% po 1 275,00 TeHre) v BACT (+0,38% no 37 183,33 TeHre).

B KpacHoW 30He 3aKkpblanch akumuu Kaz Minerls (-0,88% a0 1 690,00 TeHre) v akumm HapogHoro baHka
KasaxcraH (-0,39% fo 50,60 TeHre).

Be3 n3meHeHwit octanacb CTOMMOCTb NPOCTbIX akumii Bark LieHTpKpeauT (168,40 TewHre), Kcenn (1 112,00
TeHre), Kasaxtenekom (14 419,00 TeHre) u Pazseaka Jo6bium KasMyHaiilas (16 100 TeHre).
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Hosoctu Kasaxcrana
B xope py 1 MAH TOHH Cepbl eXKerogHo...
B xoae ocBoeHua KalwaraHckoro Mecmpomgema nNNaHUpyeTca NonyyeHne B cpeaHem 1,1 MAH TOHH Cepbl B rO4, B pe3y/IbTaTe OYUCTKM BbICOK OCEPHUCTOrO rasa, coobwmna North Caspian Operating Company (NCOC)
"MecTopoxaeHne KaluaraH coaepxuT okoo 52 TpAH KyBuueckmx ¢pyToB NonyTHOro rasa, 6obluas 4acTb KOTOPOro byAeT NoABeprHyTa 06paT HOM 3aKayKe B NNACT Ha MOPCKUX COOPY AnA no KC Ta

ussneyeHna HepTn. Ha 3tane 1 (31an oNbITHO-NPOMBILLNIEHHO Pa3paboTKu) He BeCk NOMyTHbIN ras GyaeT noAsepraTbcA 06PaTHOM 3aKayKe B N1ACT Ha MOPCKUX COOPYXKeHUAX. YacTb ero GyaeT HanpaB/IATLCA HA Ha3EMHYIO
YCTaHOBKY KOMM/EKCHOI NOATrOTOBKM HedTH U rasa, rae byAeT NPoxoAnTsL NpoLiecc obeccepuBaHmA rasa, KOTOPbIN 3aTem GyAeT UCMO/Ib30Ba H B KAYECTBE TOMN/IMBHOTO rasa B LNAX BbIPAGOTKM 3N1€KTPOIHEPTUM ANA HA3EMHbIX 1
MOPCKHNX ONepaLuii, B TO BpeMsA Kak YacTb ero 6y/eT peasnsoBaHa Ha pbiHKe Kak TOBapHbIi ras. Ha 3tane 1 nnaHupyeTca nonydeHne B cp eaHem 1,1 MAH TOHH Cepbl B FO/, B Pe3y/ibTaTe OYMCTKM BbICOKOCEPHMCTOrO rasa", —
rOBOPMTCA B COOBLIEHNM. KOHCOPUMYM NNaHMPYET peanmnsaLmio Bcero o6bema nonyueHHoM cepbl, HO MOMET MOABUTLCA HEOBXOANMOCTb €e BPe MEHHOTO XpaHeH!A. "Cepa, Npon3BeieHHan Ha yCTaHOBKE KOMMIEKCHOM
noAroToBku HedTy 1 rasa "bonawwak", GyaeT XPaHUTLCA B 3aKPbITLIX YCNOBUAX, N30/IMPOBAHHO OT OKPY»KatoLueit cpeabl. Huakas cepa 6yAeT 3 annBaThCA B repMETUYHbIE KOHTelHepbl, CHabXeHHble faTunkamu. Mepes,
peanusaumeit cepa 6yaet npeobpasosaHa B NaCTENIMPOBAHHYIO GOPMY, 4TO NO3BOAUT U3beaTb 06Pa30BaHNUA CEPHOW NblAK BO BpeMa ApobaeH ua", — ykasaHo B cooblueHunu. KalwaraH - nepsoe Mopckoe HedTerasosoe
MECTOPOXAEHME B Ka3aXCTaHCKOM CeKTope Kacnuitckoro Mops, a Takyke KpynHenLWmnii MexayHapoAHbIA MHBECTULIMOHHBINA NPOEKT B cTpaHe. AKuu oHepamu NCOC asastotca AgipCaspian Sea B.V. (16,81%), ExxonMobil
Kazakhstan Inc. (16,81%), KMG Kashagan B.V. (8,44%), AO "®HB "Campyk-KasbiHa" (8,44%), Inpex NorthCaspian Sea Ltd. (7,56%), Shell Kazakhstan Development B.V. (16,81%), Total EP Kazakhstan (16,81%) n CNPC Kazakhstan
B.V. (8,33%).

Memounuk: Mumepdakc

06bem i B 82016ry A Ha 7,9%...
B KasaxcraHe 8 2016 rogy o6bem cTpouTenbHbIx paboT (ycayr) coctasun 3 TpaH 233,6 mapg, Terre (Tekywmii - 331,85/$1), uto Ha 7,9% 6onbwe 2015 roaa, cooblumn cratkommTeT MUHIKOHOMMUKN. OBbEM CTPOUTENLHO -
MOHTaXXHbIX paboT no cpasHeHuto ¢ 2015 rogom ysenunumnnca Ha 10,9% v coctasun 2 TpaH 938,8 mapg TeHre. O6bem CTpoUTENbHBIX PABGOT N0 KanuUTanbHOMY PEMOHTY YMEHbLIWACA Ha 15,4%, NO TeKyLemy PeMOHTY - Ha 13,7%.
3a oTueTHbI nepunog, 6bino BBeAEHO B 9KCNAyaTauumio 39 Thic. 443 34aHNIA, U3 KOTOPbIX 36 ThiC. 634 KMNOTO U 2 Tbic. 809 HEXMNOTO HasHay eHuA. B 2016 roay Ha CTPOUTENLCTBO XKWU/bA HanpasaeHo 829,6 MNPA, TeHre, 4To Ha 6,7%
6onbLe no cpasHeHuio ¢ 2015 rogom. B obLiem o6beme MHBECTULMIA B OCHOBHOM KanuTan A0NA OCBOEHHbIX CPEACTB B XKUAULLHOM CTPOUTENLCTB e cocTasnna 10,7%. OCHOBHbLIM UCTOUHUKOM GUHAHCUPOBAHUA KUAULLHOTO
CTPOUTENLCTBA B OTHETHOM NEPUOAE ABAAIOTCA COBCTBEHHbIE CPe/CTBA 3aCTPONLLMKOB, YAE/NbHbIN BEC KOTOpbIX cocTasnAeT 70,7%. B 2016 ro ay obuian naoLwaab BBEAEHHbIX B SKCN/yaTaLMIO XUAbIX JOMOB cocTasuna 10 maH
512,7 ThIC. KB. M, U3 HUX MHAMBUAYaNbHBIMM 3aCTPOWALLMKaMK - 5 MaH 200,6 Toic. KB. M. CpeaHune dpakTUiecKne 3aTpaThl Ha CTPOUTENLCTBO 1 KB. M XKU/bA B MHOTOKBAaPTUPHbIX JOMax B AHBape-oKTAGpe cocTasmnm 121,3 Thic.
TEHTe W B XWU/bIX AOMaX, MTOCTPOEHHbBIX MHAMBUAYANbHBIMU 3aCTPOMLMKAMK - 76,6 TbiC. TeHre. Hacenenune KasaxcraHa npesbiwaet 17,7 MAH YenoBek.

Memouruk: MHmepgake

P B B 20161 Ha 0,9%...
0O6vem poaHmuHoM Toprosau B KasaxcraHe 8 2016 rogy ysennumnnca Ha 0,9% no cpasHermio ¢ 2015 rofgom v coctasun 7 TpaH 661,8 mapa T eHre (Texywmin 331,85/$1), coobwmn cratkomuteT MUHIKOHOMMKMN. PO3HMYHasA
peannsauua ToBapos TOPTYIOWMMU NPEANPUATUAMM BbIPOCAA Ha 3,4% No cpaBHeHwto ¢ 2015 rogom. O6bem TOProBan Ha PbIHKaxX U UH, yanb HbIMM Np p TENAMM Y A B OTYETHOM nepuoge Ha 1,9%. Ha 1

AHBapa 2017 roaa o6bem TOBaPHbIX 3aMacos TOProBbIX NPEANPUATUI B PO3HUYHOI TOProsae coctasni 387,1 MAPA TeHre, B AHAX TOProBAM - 46 AHelt. 1017 NPOAOBONLCTBEHHbIX TOBAPOB B 06LeM 06beMe PO3HUUHOI TOProBAM
cocTasnaet 35,7%, HENPOL0BO/IbCTBEHHbIX TOBAPOB - 64,3%. O6bem peannsaLym NPoA0BONLCTBEHHBIX TOBAPOB YBENNUYUACA NO CPaBHEHMIO ¢ 2015 roaom Ha 6,2%, HeNPOAOBONLCTBEHHBIX TOBAPOB YMEHbLUMACA - Ha 1,4%.
Memodsuk: Wkmepebakc

EHN® co3pacr # coset ana obeci po3p: T CBOEIA A ™,

EAWHbBIN NEHCUOHHBIN HakonuTeNbHbIM GpoHA, (EHM®) KazaxctaHa co3aacT 06LecTBeHHbIM COBET U3 YMCa IKCNEPTOB, BKAAAYMKOB, NPeACTaBUTe el HenpaBUTeNbCTBEHHbIX OpraHu3aumii (HMO) u cpeacTe maccosoi
nHdopmaumum ana obecneyeHns NPo3payHOCTU AeATENbHOCTU GpoHAA, cooblumna npeaceaatens npasnenuns EHN® Hypby6u Haypbizbaesa. "O6wecT BeHHbI coBeT ByAeT Co34aH AN U3yyYeHUs MHEHUs BKNAAYMKOB, ANs
M3y4YEHMA MHEHWA NoyyaTeneit NeHcuii o kavectse yeayr EHMN®. Yto He0BX0AMMO M, 4TOBbI HaLK yCAYTY Gbin AOCTYMHbI U KAYECTBEHHBI, A 17 06ecneyeHna NPo3payHoOCTV AeATENbHOCTU GOHAA. CerofHA NAET MHOMO
pasroBopoB O TOM, YTO GOH, HenpospayeH", - ckazana H.Haypbiz6aesa )ypHaNUCTam Ha Npecc-KoHbepeHLMM B AIMaTbl B NATHULLY. "Mbl Byem pacckasbiBaTb 06LIECTBEHHOMY COBETY, UTO Mbl ie/laeM, Kak Mbl 3TO iefiaem u
4T cobMpaemcs AenaTb. B OTBET HajeeMcA Noay4aTh 06uIeCTBEHHOE MHEHNE. Mbl 6bl XOTeM, YTOBbI HalLK AECTBUA WK B NPaBUALHOM Hanp aBneHun”, - ckasana oHa. Kak coobLanock, B KOHUE Aekabps cneacTBeHHoe
ynpaeneHve genaprameHta KomurteTa HaumoHanbHoit 6esonacHoctu (AKHB) no Aamatsl no o6paleHnio HaubaHka Havano gocyaebHoe paccnesos aHve no dakty npuobpeterus EHM® akuuin TOO "Byaryn Aypym" Ha cymmy 5
mnpga Tenre (331,85/51) 3a cueT cobeTBEHHDBIX CpeAcTs. HaubaHKy 3Ta caenka nokasanacb COMHUTENbHOM. AIMaNUHCKUI PalioHHBIN cyA ANM aTbl 9 AHBAPA CaHKLMOHUPOBa apecT B OTHOLWEHUM pykosoauTenei EHMN®, 8 Tom
uncne npegcesatens npasneHus Pycnaqa EpaeHaesa.

Memounuk: Unmepepakc
Muposble GOHA0BbIE PbIHKK
AmepuKaHcKue GoHA0BbIE MHAEKCHI 3aBEPLUMAM TOPTY B 3€/1I€HOM 30HE, MPOAEMOHCTPUPOBaB He6obLWOM pocT. Tak, TexHonoruyeckuit ungekc N asdaq Beipoc Ha 0,5% 40 5 574 n., unaekc S&P 500 npubasun 0,2% o 2 275 n.
CAepaHHbI POCT MHAEKCOB, BEPOATHO, CBA3AH C HEOHO3HAYHbIMM CTaT. AaHHbLIMM NO CTPaHe, B YaCTHOCTH, N0 UTOram iekabpa PO3HUYHbIE NPOAAXM BbIPOCAK Ha 0,6% Npy NporHosax poctaHa 0,7%, Npoaaxu 6es yyeta
aBTOMOGMNEl NOBbICUAKCH BCero Ha 0,2% npu oxuaasLemca nogbeme Ha 0,5% 1 MHAeKC NnoTpebuTensckoro Aosepua MuunraHckoro yHusepeut eta B CLUA 8 anBape 2017 r. onyctunca ¢ 98,2 n. 4o 98,1 n. Mpw 3Tom, MHAEKC
ueH npoussoauteneit PPl B aekabpe Bbipoc Ha 1,6% B rof0BOM BbipaskeHWUU, YTO COBMao ¢ NporHo3amu, a Core PPl nogHsanca Ha 1,6% npu nporHosax pocta Ha 1,5%. [lononHUTEbHYIO NOAAEPKKY MHAEKCAM MOTI0 OKasaTb
ycneuHoe Ha4ano oT4eTHoro nepuogaa B CLUA, B 4acTHOCTH, GrHaHcoBbIe uToru Bank of America n JPMorgan npeB3otwuv NporHo3el 3kcnepTo 8. EBponeiickue GpoHA0BbIE MHAEKCHI TaKKe 3aBEPLIMAN NATHUYHbIE TOPTY Ha
No3uUTUBHOW HoTe: dpaHLly3ckuii CAC 40 Bbipoc Ha 1,2% Ao 4 922 n., repmaHckuit DAX ysennumnnca Ha 0,9% o 11 629 n. n 6putaHckuii FTSE 100 npubasun 0,6% a0 7 338 n.
Mo utoram Toproe nogopokanu akumuu Netflix Inc (+3,50%), Monster Beverage Corp (+3,25%), Qorvo Inc (+3,04%), Bouygues SA (+4,12%), Credit Agricole SA (+3,88%), Societe Generale SA (3,48%) u Valeo SA (+3,20%). Cpeaun
ayTcaiiaepos okasanuck akuuu Endo International Plc (-4,90%), Signet Jewelers Ltd (-4,24%), PVH Corp (-4,10%), Renault SA (-2,89%), Technip SA (-1,86%), Sodexo (-0,67%).
B noHeae/IbHUK TOPri Ha aMepUKaHCKNX NAOLLaZKax NPOBOANTLCA He ByAyT B CBA3M C NpasaHOBaHWeM AHA MapTuHa JlioTepa KuHra.

Memoysur: Bloomberg

Poccuiickmii poHA0BBIN PbIHOK

Mo utoram Toproe py6nesbiit uHAeKc MMBB cHusunca Ha 0,76% Ao 2 195 n. u gonnaposslit nHaekc PTC notepan 1,45% ao 1 158 n. KoppeKuuma 0CHOBHbIX pOHAOBLIX MHAEKCOB POoccum, BEPOATHO, CBA3aHA C yAelueBneHnem
HedTM mapku Brent Ha 1,0% fo 55,5 gonn. CLUA 3a 6app. Cpeav ayTcaitaepos okasanuch akummu Cbepbark (npedoi -3,01%, npocTbie akuum -2,00%), Maruur (-2,43%), HIMK (-2,20%), UuTep PAO (-1,72%), HosaTak (-1,66%) 1
Ypankanuii (-1,58%).Cnpocom nosb3osanuck akumm Cuctema (+4,27%), MTC (+1,94%), AHaekc (+1,18%), MocaHepro (+1,08%), MUK pynn (+0,77%).

Memounux: Bloomberg

Hedto

Mocne HeiaBHero pocTa HedTAHbIE KOTUPOBKM CKOPPEKTUPOBA/IACHL M 3aBEPLLNAM TOPTY Ha NOHWKATE/NbHOI HOTe. Tak, CTOUMOCTb IeTKOI ame PUKaHCKOI HedTn cHu3nnack Ha 1,2% no 52,4 aonn. CLUA 3a 6app. 1 LeHa
ceBepoMOpCKOil HehTn mapku Brent ymeHblumnack Ha 1,0% A0 55,5 gonn. CLUA 3a 6app. OTMETUM, YTO NPOAO/IKaIOLLEECA YAOPOXKaHME «HEPHOTO 30/10Ta» CBA3AHO C 3aABNEHNAMM 06bIBaIOLIMX CTPaH HedTU O COKpaLLeHNUN
NPOM3BO/CTBA CbIPbA B AHBAPE B PAMKaX BbINOJHEHNA BEHCKMX AOTOBOPEHHOCTEN, a Take 61aroaapa Ny6aMKaLmMm NO3UTUBHOM CTAaTUCTUKM U 3 KUTas, KOTOPBIN aKTUBHO HapaLMBaeT 3akynkn HedTu. Tak, Kutail ysennunn 8
Aekabpe umnopt HedTH A0 pekopaHbIX 8,56 MAH Bapp. B CyTKM, YTO Ha 13% Bbile NOKasaTens rofom paHee (pekopa 3a nocneaxue 6 net). B 2017 r. oxuaaeTca ysesnyeHne umnopta 4o 5%. Ha Tekyuwieii Hegene, 21-22 ansaps,
coctouTca B BeHe nepBoe 3acesjaHne KOMUTETa, Ha KOTOPOM By/yT PaCCMOTPEHbI NepBbIe UTOMW AENCTBUA COTNALLIEHNA O COKPaLLLeHUM HedTeA0BbIuN, B CBA3N C 4eM HedTAHbIE KOTUPOBKM MOTYT NPOAO/KNTL KOPPEKTUPOBKM.

Memousuk: Bloomberg
Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,06%, coctaswme 332,3/$1.

Kypc poccuiickoro py6aa no otHoweHuto kK gonn. CLUIA ocnab Ha 0,31% u coctasun 59,58 py6.

Kypc BantotHoM napbl EUR/USD cHusunca Ha 0,06% po 1,0643.

Memounux: Bloomberg
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[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa
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MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Dukc 56/ 54 95,4 55 1 -49 -159
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,2 / 4,0 103,2 4+ 4,1 -2 2 -136
BPK 03/06/2020 7 Duke 43 /38 107,6 4 4,1 -4 H/A, -

BPK 23/03/2026 6 Dukc 58 /55 102,5 @ 56 -3 -23 -200
BPK 10/12/2022 4 duke 45/ 44 98,3 4 oaa -1 43 174
HapogHbiii BaHk 03/05/2017 7 Duke 39/ 16 101,3 &+ 2,8 -7 -34 -213
HapogHbliit BaHk 28/01/2021 7 Dukc 52/5,0 107,8 4 51 -4 -17 -149
Campyk-JHepro 20/12/2017 4 Duke 38/3,0 100,3 4+ 34 4 13 -161
Kaskom 13/06/2017 6 MNnas 22,6 / 13,8 95,4 4 18,1 =212 937 -

Kaskom 11/05/2018 9 Dukc 12,8 / 11,6 95,6 @ 12,2 -66 354 156
KasTemupXonbi 06/10/2020 6 Dukc 4,2 /39 107,9 ‘f 4,0 3 -6 -253
KasMyHaiilas 02/07/2018 9 Ddukc 2,8/25 109,2 @ 2,7 -2 -62 -211
KasMyHaiilas 09/04/2021 6 Duke 39/37 110,1 3+ 3,8 -2 -45 -186
KasTpaHclas 14/05/2017 6 Ddukc 39/-03 101,4 @ 1,8 -97 -47 -267
YKaukmyHait 13/11/2019 7 Duke 79/75 98,6 7,7 -4 -52 -687

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii

8

16.11.2016

27.11.2016

——SBER 15

08.12.2016

19.12.2016

——GPB15

MexayHapoAHble poccuiickne obnuraumumn

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTG BaHK 12/04/2017 6 duke 24 /15 100,9 419 -1 41 234
BTB BaHk 22/02/2018 6 Dukc 28/24 104,0 T 2,6 3 -22 -195
C6epbaHk 24/03/2017 5 Duke 24/ 14 100,6 + 19 -8 -12 -194
CbepbaHk 28/06/2019 5 Dukc 3,2/30 104,9 @ 31 -2 -15 -189
C6epbaHk 16/06/2021 6 Duke 41/ 40 106,7 ? 4,0 2 -7 -196
FasnpombaHk 17/05/2017 6 Duke 25/ 17 101,2 &+ 2,1 0 -39 -225
PoccenbxosbaHk 15/05/2017 6 Duke 28/ 18 101,3 4+ 2,3 2 -39 =272
Fasnpom 22/03/2017 5 Dukc 0,8 /-0,2 100,8 T 0,3 6 -7 -299
[asnpom 13/02/2018 7 Dukc 1,0 /06 106,2 ? 0,8 2 -30 -314
Fasnpom 11/04/2018 8 Dukc 2,6 /23 106,9 @ 24 -1 -22 -204
Nykoiin 07/06/2017 6 duke 23/17 101,7 4+ 20 12 3 -139
JNykoiin 24/04/2018 3 Ddukc 25/22 101,3 3 24 0 -12 -218
Tlykoiin 05/11/2019 7 Duke 32/30 111,0 4+ 31 1 3 -187
JNykoiin 07/06/2022 7 Ddukc 43 /41 111,7 T 4,2 2 1 -191
FasnpomHedTs 26/04/2018 3 Duke 1,5/11 102,1 3+ 1,3 -1 -26 -283
FasnpomHedTs 19/09/2022 4 Duke 4,5 / 4,3 99,9 4+ 4,4 2 -12 -216
PocHedTb 20/03/2017 7 Duke 2,4/09 100,8 4 1,7 9 -27 -

PocHedTb GuHaHc 02/02/2020 7 Duke 3,7/35 110,4 4+ 3,6 1 -9 -201
BHewsKoHOMbaHK 22/11/2017 5 Duke 29/ 26 102,2 4 2,8 0 -24 -243
BHewsKoHOMbaHK 21/02/2018 3 Duke 1,7/ 13 101,7 &+ 1,5 -3 -35 -323

30.12.2016

——RSHB 17

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)

10.01.2017

14

12

10

-4
16.11.2016

27.11.2016

——GAZP15

08.12.2016

19.12.2016

——ROSN 16

30.12.2016

—— VEBBNK 17

10.01.2017
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AnHamuKa GoHA0BbLIX UHAEKCOB ®doHAOBbIE UHAEKCHI
Uzm.
2205 1500 Ungexc 3nau. Usm. 3a 3m. 33 Usm.c BTG
AeHb mecay Hau.roga
DJIA @ 19886 0,0% 0% 16% 15660 19975
S&P 500 ‘f 2275 0,2% 1% 13% 1829 2277
1400 NASDAQ 4 5574 0,5% 3% 14% 4267 5574
FTSE 100 ‘f 7338 0,6% 6% 20% 5537 7338
2250 DAX ‘f 11629 0,9% 3% 13% 8753 11646
CAC-40 ‘f 4922 1,2% 3% 8% 3897 4922
1300 ASX 200 + 5721 -0,8% 2% 10% 4765 5807
PTC @ 1158 -1,45% 1% 54% 671 1189
MMBB @ 2195 -0,76% -2% 25% 1705 2285
KASE ‘f 1420 0,3% 2% 62% 816 1420
2205 1200
16.01.2017 06.01.2017 27.12.2016 17.12.2016 Shanghai Comp @ 3113 70’2% 1% 5% 2656 3283
Hang Seng ‘f 22937 0,5% 2% 8% 18320 24100
. ase Nikkei 225 + 19287 0,8% 0% 5% 14952 19594
BOVESPA @ 63652 -0,5% 9% 50% 37497 64925
58
KOSPI @ 2077 -0,5% 2% 8% 1835 2087
57
BSE SENSEX @ 27238 0,0% 2% 6% 22952 29045
56
55
ToBapHO-CbipbeBble PbIHKU
54
b U3m. 3a .
Cbipbe 3Hau., $ Ham. 33 A 52w max
53 AeHb mecay Hau.roga
w Brent (6app) 4 55,5 -1,0% 3% 52% 30 57
WTI (6app) 4+ 52,4 -1,2% 3% 46% 26,2 54,1
51
16.01.2017 06.01.2017 27.12.2016 17.12.2016 3on070 (Tp.yHL) 3 119 0,3% 3% 1% 1096 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) ¥ 168 -0,4% -2% 20% 141
1220 as (Tbic.ky6.m) @ 121,0 1,0% -3% 47% 58 139
1200 Megb (1) ‘i‘ 5884 1,2% 3% 27% 4422 5945
10 AniomuHmii (1) 4+ 1809 1,1% 3% 24% 1469 1809
Hukenb (1) T 10400 1,7% -9% 22% 7562 11599
1160
Uik (1) 4+ 2773 2,3% 1% 78% 1509 2891
1140 YpaH (¢1) 23,0 0,0% 5% -34% 17,8 34,9
1120 MnatuHa(Tp.yHL) + 982 0,2% 4% 11% 830 1183
NuweHunua (6yw) @ 4,26 -0,1% 9% -8% 3,61 5,20
1100
Caxap (1) 4 535 -0,9% 10% 30% 368 612
1080
16.01.2017 06.01.2017 27122016 17.12.2016
3onoto
Kasnaueiickue o6aurauum CLLUA
6000
b U3m. 3a K
3Hau, % Wam. 33 Yam.c S2wmin%  52wmax%
feHb mecay, Hau.roaa
5750 1-nethre = 0,798 0 11 24 0 1
2-nethme 1+ 1,195 2 7 18 1 1
s500 S-nethne 4 1,898 3 -15 19 0,939 2,089
10-neTHne ‘f 2,397 3 -18 16 1 3
30-neTHne ‘f 2,989 3 -19 -1 2,099 3
5250
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5000

17.12.2016 27.12.2016 06.01.2017 16.01.2017

Meas
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JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt f 3323 0,06% 0% -3% 327,35 381,27
EUR/KZT @ 353,7 -0,1% 0% -5% 345,50 425,19
GBP/KZT * 405,7 0,2% -4% -19% 401,90 551,95
3 —_—
USD/RUB f 59,58 0,31% -3% -19% 59,39 80,23
EUR/USD @ 1,0643 -0,06% 0% -1% 1,0384 1,1527
GBP/USD @ 1,2182 0,0% -4% -17% 1,2021 1,4810
285 usD/IpY * 114,49 0,4% -1% -4% 100,03 121,14
16.01.2017 06.01.2017 27.12.2016 17.12.2016 4 ’ ’ ’
64 USD/CNY f 6,9005 0,1% 0% 6% 6,4536 6,9640
USD/CAD @ 1,3114 -0,1% 0% -6% 1,2526 1,4236
AUD/USD @ 0,7502 -0,1% 0% 5% 0,6980 0,7810
60
PbiHkn CDS
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
56 ApreHTuHa
LsoL2017 os012017 27122016 1raza016 4 390 -2,7% -13% -93% 355 5393
Poccua
e USD/RUB @ 182 -21,5% -21% -42% 182 372
Typuma
4+ 242 4,4% 4% -14% 220 344
Fepmanua
v @ 21,7 -1,5% -3% 71% 13,4 24,2
DdpaHuma b
13 = 44,2 0,0% 0% 0% 44,2 44,2
peumna N
2 = 918 0,0% 0% 0% 871 997
i WUcnanua
4+ 76 245,5% 239% -15% 65 129
1l Wpnanama
1‘ 62 182,3% 177% 40% 43 70
WUranna
! 3 155 -1,2% 2% 59% 109 185
Kurait
0s + 114 -0,2% 0% 1% 94 151
16.01.2017 06.01.2017 27.12.2016 17.12.2016
EUR/USD
AunHamuka CDS
400
25
3010
320 M
20
2010 240
160
1010 b
80
) o 0
17.12.2016 01.01.2017 16.01.2017 17.12.2016 01.01.2017 16.01.2017 17.12.2016 01.01.2017 16.01.2017
- CDS AprenTuHb! —— CDS Poccuu ——— CDS Fepmatnm
50 80 220
79
a5 200
78
a0 180
77
35 7% 160 M—’“
75
30 140
7
25 120
73
0 72 100
17.12.2016 01.01.2017 16.01.2017 17.12.2016 01.01.2017 16.01.2017 17.12.2016 01.01.2017 16012017
= (DS dpatiun - CDS Wcnanum e CDS Wranun
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AnHaMmuka MUpoBbIX GOHA0BLIX UHAEKCOB

MMBB KASE
1470

1360

1250

[

1030 1

kL

00
17.01.2016 17.04.2016 17.07.2016 17102016 17.01.2016 17.04.2016 17.07.2016 17.10.2016

1 O6vem ——— KASE ——SMA 200 —— SMA50
1 O6vem ——— MICEX ——SMA 200 ~——SMA50

Dow Jones Industrial Average S&P 500
2900

2600

2000
1700
1400
1100
17.01.2016 17.04.2016 17.07.2016 17.10.2016
17.01.2016 17.04.2016 17.07.2016 17.10.2016
e Ofvem ——SPX. —— SMA 200 ——— SMAS0
e OBvem ——oiA —— SMA 200 ——— smAs0
FTSE 100 DAX
7650
12000
7200
6750 10500
6300
9000
5850
7500
5400
6000
4950
4500 4500
17.01.2016 17.04.2016 17.07.2016 17.10.2016 17.01.2016 17.04.2016 17.07.2018 17.10.2016
1 O6vem ~——— FTSE 100 —— SMA 200 ~——— SMA50 0 o6bem —— DAX —— SMA 200 ~———SMAS50
Shanghai Composite Nikkei 225
21000
5400
19000
4800
17000
15000
13000
11000
9000
17.01.2016 17.04.2016 17.07.2016 17.10.2016 17.01.2016 17.04.2016 17.07.2016 17.10.2016
[ OBvem Shanghai Comp. ——SMA 200 ——— SMAS0 [ O6vem —— Nikkei 225 —— SMA 200 ——— SMAS0
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[inHaMmuKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 990000 2000
891000
2279500
792000 1800
1823600 693000
594000
1367700 495000
396000
911800
297000
455900 198000
99000
0
17.01.2016 17.05.2016 17.09.2016 17.01.2016 17.04.2016 17.07.2016 17.10.2016
[ O6em Topros — OTkpbiTble no3uunn Uena [ OB vem Topros. ——— OTKpbiTble NO3MUMM Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 so
as
2400000
100 200000
2000000
o 150000
1600000
1200000
60 100000
800000
a0 50000
400000
[} 20 0
17.01.2016 17.04.2016 17.07.2016 17.10.2016 17.01.2016 17.04.2016 17.07.2016 17.10.2016
# OBbem Topros ——— OTKpbITbIE NO3MUMN Uewa {7 O6vem Topros OTpeiTele nosLA Uena
ras Meap
1500000 a5 280000
10000
4 240000
1250000
35 9000
200000
1000000 3
8000
25 160000
750000
7000
2 120000
500000 15 6000
80000
1
250000 40000 s000
05
0 0 4000
17.01.2016 17.04.2016 17.07.2016 17.10.2016 17.01.2016 17.04.2016 17.07.2016 17.10.2016
s OBvem Topros ——— OTKpbITbIe NO3MUMK Uena 1 OBvem Topros ——— OTKpbITBIE NO3MUMN Uena
Nuwennya Caxap
600000 10 120000
850
9
500000 100000
5 750
400000 80000
7 650
60000
550
40000 450
20000 350
0 [ 250
17.01.2016 17.04.2016 17.07.2016 17.10.2016 17.01.2016 17.04.2016 17.07.2016 17.10.2016
[ O6vem Topros —— OTKpbITble NO3MLMN Uena [ O6bem Topros. —— OTKpbITble NO3ULUM Uewa
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[ANHaMUKa BaNIOTHBIX Nap

Llonnap/Tenre Aonnap/Poccuiickuii py6nb
390
795
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
17.01.2016 17.04.2016 17.07.2016 17.102016 17.01.2016 17.04.2016 17.07.2016 17.10.2016
Espo/fonnap AHruiickuii dynt/fonnap
13 1,9
1,81
1,25 1,72
1,63
12
1,54
1,15 1,45
136
11
1,27
1,18
1,05
1,09
1 1
17.01.2016 17.04.2016 17.07.2016 17.10.2016 17.01.2016 17.04.2016 17.07.2016 17.10.2016
[Donnap/t0anb
Ponnap/fena ,
130
126 6,9
122 68
118 6,7
114 66
110 65
106 64
102 63
98 62
9 61
90 6
17.01.2016 17.04.2016 17.07.2016 17.10.2016 17.01.2016 17.04.2016 17.07.2016 17.102016
ABcTpanuiickuii gonnap/fonnap CLUA
Donnap CLUA/KaHaackuii aonnap 11
1,55 g
1,05
1,45 1
0,95
135
0,9
085
1,25
038
1,15 075
07
1,05
0,65
0,6
17.01.2016 17.04.2016 17.07.2016 17.102016 17.01.2016 17.04.2016 17.07.2016 17.102016
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Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK

Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

Aenap TYI no pa6orte ¢
H Y no pa6orte ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuunanuct 2 kateropuu
AnTbiHb6ekoBa Ailaaii
AAltynbekova@centras.kz
Aenapramen Toprossix Onepauuit
Awp p TOProBbIX 7]

Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep
ymaxaHos EnbxaH

yzhumazhanov@centras.kz

Tpeiipep
Tenbrysues Aiaoc

ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2016 1.
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