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KACE
Jinpepbl pocta U nageHns Mo uToram Topros akUUAMM B NOHeAeIbHUK Ha KasaxcTaHcKoi doHaoBo Bupke (KASE) 3HaueHne nHaeKca
KASE Bblpocno Ha 2,23% no 2 356,61 n. O6bem cAeN0K C aKLMAMM, BKNOYEHHbIMU B NPELACTaBUTENbCKUI
KZTKP _ 8,2% cnucok nHaekca KASE, Bbipoc oTHOCUTeNbHO NpeablayLiero Toprosoro AHA B 5,0 pas u coctasmn 319,0 maH.
TeHre.
Hsak _ [paiisepom pocTa nHaekca KASE no nToram TOpros CTano yBesiMyeHne CTOMMOCTU akumMit meaenobbisatoLei
Komnanum Kaz Minerals (+3,1% o 4 230 TeHre) npu o6beme Topros 65,69 MAH. TeHre, akumm HapogHoro
BaHka KasaxctaHa (+5,0% po 105 TeHre) npu ob6beme Topros 44,68 MAH. TeHre, 1 akummn PO KM (+1,1% go 26
KZTK o
299 TeHre) npu ob6beme Topros 52,21 MH. TeHre. POCTOM TaK:Ke 3aKpbLINCb aKLUW HePTETPAHCNOPTHOM
KomnaHum KastpaHcoiin (+1,0% no 1 426 teHre) npu ob6beme Topros 89,98 MAH. TeHre,
GB_KZMs - 3,1% 3/1eKTpOo3HepreTnyeckon komnanumn KEFOK (+0,6% po 1 395 TeHre) npu o6beme Topros 22,76 MAH. TeHre U
aKUMM TeNIeKOMMYHUKALMOHHOM KoMmnaHuy Kasaxtenekom (+4,4% no 24 298 TeHre) npu ob6beme Topros
RDGZP - 39,15 MAH. TeHre
AyTcaiiiepom No UToram TOProB CTa/u akuMmM cotoBoro onepatopa Kecenn (-1,1% po 1 687 TeHre) npu
ccan . obbeme Topros 4,55 MAH. TeHre. 16 AHBapsA B Toprosoii cucteme KASE cocToATcA cneuyanmsnpoBaHHblie Topr
no pasmetLexuto obauraumii KCELb1.
RDGZ . 1,1%
KEGC KZ I 0,6%
BAST I 0,4%
-2% 0% 2% 4% 6% 8% 10%
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Hosoctun Kasaxcrana

Hau6aHk KasaxcraHna cHusun 6asosyto crasky ¢ 10,25% a0 9,75%...

HaumnoHanbHbIV 6aHK KasaxcraHa NpuHAN pelleHne CHM3uTL 6a3oBsyio cTasky ¢ 10,25% 40 9,75% ¢ Kopuaopom +/-1%, coobimn npeaceaatens HaunoHanbHoro baHka [JaHnap AKULLEB, C10Ba KOTOPOrO NPUBOAATCA B Npecc-
penuse. OH OTMETW, YTO CTaBKM MO ONepauuam NpPesoCcTaBNeHUA MMKBUAHOCTU 6aHKam cocTasnatoT 10,75%, a No onepauyam U3bATUA IMKBUAHOCTU — 8,75%. "HanomH1o, 4To ele rog Hasag, B AHBape 2017 roaa 6a3oBas cTaBka
coctasiana 12%. PelleHune no cHUXKeHWIo 6a30B0¥ CTaBKK 06YCNIOBNEHO NONOXKUTENbHBIMK UTOTamMu 2017 roaa v OXMAAHNMAMK 6NaronpUATHOTO P a3BUTUA SKOHOMUYECKOI cuTyalumn B 2018 rogy. OHO NoATBEPKAAET YBEPEHHOCTh
HauuoHanbHoro baHka B coxpaHeHUu MHGAALMM B Npeaeniax HOBOro Lenesoro kopuagopa 5-7% 8 2018 rogy 1 B NOCTENEHHOM LOCTUXEHWUU CPeAHECPOYHOIM Lenu B 4% B 2020 rogy. Mory KOHCTaTMPOBaTb, YTO Mbl NEPEXOANUM OT
3Tana aHTUKPU3MCHOTO YNPaBAeHUA Ha AGHEXHOM PbIHKE K NepUoy BOCCTaHOBAEHUA N YCUNEHNA AECTBEHHOCTY KaHaN0B TPAHCMUCCUOHHOTO MeXaHU3Ma IeHeXXHO-KPeAUTHON NONUTUKM NO AOCTUKEHMIO KOHEUHbIX Lieneit no
MHPNALMKN", - ckasan [.Akuwes. MNasa GUHpErynaTopa oTMeTu, YTo HaumoHanbHbli 6aHK He UCKOYAET AanbHelillero cHUXeHna 6a3oBoit cTaBku B 2018 roay. "CmAryeHne AeHeXHO-KPeAUTHON NOIMTUKMU NPOAOIINKUTCA, eCN
YCNIOBUSA TOPTrOBAM U CUTYaLLMA B CTPaHaX — TOProBbIX MapTHEPax OCTaHYTCA NO3UTUBHbIMM, TPEHABI, KOTOPbIE CNOCOBCTBOBA/M YYULIEHMIO CUTYa LMK B SKOHOMMKe KasaxcTaHa B 2017 rogy, NPOAO/IKATCA U B TEKYLLEM rOAY, U B
Lle/IoM NPOTHO3HaA U GpaKTUYecKan AuHamuKa MHbAALMK ByayT cOOTBETCTBOBATL APYr APYrY", - oTMeTun [l.Akuwes. OyepeaHoe pelseHue no 6a3osoii cTaBke byaeT 06bABAEHO 5 mapTa 2018 roaa. Kak coobutanock, HaubaHk
KasaxctaHa 20 deBpana 2017 roaa npuHAN pelueHne cHU3UTb 6asoByto cTaBky ¢ 12% Ao 11%, koTopas feitctBoBana ¢ 14 Hoabpa 2016 roga . 10 anpensa 2017 roaa HaubaHK coXxpaHWA CTaBKy Ha 3TOM e ypoBHe, 11%, 5 nioHs 6bino
MPUHATO peLleHne CHU3UTb 6asosyto cTaBky ¢ 11%, Ao 10,5%, 17 niona cTaBka Gbina coxpaHeHa, 21 aBrycra cTaska 6bina cHuskeHa 4o 10,2 5%, 9 okTAbps n 27 HOoABPA cTaBka bblna coxpaHeHa.

Hcmounur: Mkmepdarc

IKCNOPT Ka3aXCTaHCKOrO rasa B Kutaii 6yaet ysenuueH Ao 10 mapa Ky6omeTpos B roa...
AO "HK" KasMyHaiila3 " u Kutaiickas HauMoHanbHas HepTerasoBas Kopnopawmsa 40roBOPUINCH O NEPCNEKTUBHOM YBEIMYEHWUM IKCTIOPTa Kazax CTaHCKOro rasa B Kutaii o 10 mappa Ky6. M. B rog, cooblymna npecc-cnyx6a
KomnaHuu KasTpaHcras. "B 2018 roay o6bem, ckopee, byaet okono 7 mapg Kybometpos, a B 2019 roay Hageemcs BbiiiTH yxke Ha 10 mapg KybomeTpos", - yTounnnm "MHtepdakc-Kascxcran" B npecc-cny6e komnanum. CornacHo
MHGOPMaLIMK, NPUHATO TaK¥Ke peLleHne NO3TanHoO YBeNNYMBaTb MOLLHOCTb IMHKIA A 1 B marucTpanbHoro rasonposo/a "KasaxcraH -Kutaii" k KoHuy 2019 roaa. [na paciumpeHua TpaHCNopPTMPOBKM MO Ka3axCTaHCKOM TeppuTtopum
HameyeHO yBe/IMyeHNe MOLLIHOCTM MarucTpanbHOro rasonposoaa "beitHey-b030ii-LLIbIMKeHT" 3a cyeT CTPOUTe IbCTBa HOBbIX KOMMPECCOPHBIX CTaHLMIA M MoZepHU3aLmMK aeicTeyoumx. Kak coobuianock, B 2017 roay KasaxcraH
NPUCTYNWA K 3KCMOPTY CBOero rasa B Kutaii u 6bin HamepeH noctasutb B KHP Yepes rasonposog, "KasaxcraH -Kutait" 5 mapa ky6omeTpos Ao okTa6ps 2018 roaa. Oxuaaeman sKCNOPTHAA BbIpyyKa - okono $1 mapa. A0
"KasTpaHclas" - HauMoHanbHbI onepaTtop KasaxcraHa B chepe rasa v rasocHabskeHus. B coctas rpynnbl komnaxuii "KasTpaHclas" exoaat 406 biBatoLme, TPAaHCNOPTUPYIOLLME U Peanu3ytoLLme ra3 v NPOAYKTbI ero nepepaboTku
npeanpuUATMA U opraHnsaumnm. "KasMyHaiilas" aBnaeTca ka3axcTaHCKMM HaLMOHabHbIM ONepaTopoM Mo passeske, A06blue, nepepaboTke M TPAHCMOPTUPOBKE YINeBOAOPOAO0B, NPeACTaBAAIOLIMM UHTEPEeCk! FOCYAapCTBa B
HedTerasosoit oTpacin KasaxcraHa. 90% akuuit KomnaHuu NpuHaanexuT rocoHay "Campyk-KaseiHa", 10% - HaubaHky KasaxcraHa.

Wemourux: Mrmepeare

NpoussoacTeo aBToMo6uneit B KasaxcraHe B 2017r Bbipocno B 3 pasa...

MpoussoacTBo aBTomobuneit B KasaxctaHe B 2017 roay Aocturno 19 Tbic. 86 eAMHUL, TEXHUKM (BKNIOYAs NerkoBble U rpy30Bble aBTomo6uan, aBTobycsl), uto B 3 pasa 6onblue no cpasHeHuio ¢ 2016 rogom, coobwmna npecc-
cnyx6a accoumaLmm KasaxcraHckoro asTobusHeca (AKAB).Kak ykasbisaetcs 8 coobuyeHnm, obias cToumocTb cocTasuna 139,5 mapa Tewre (Tekywmii - 329,67/51). B 2017 roay 6bin0 npoaaHo 17 Teic. 416 nerkosbix asTomobuneii
u aBTobycos Made in Kazakhstan Ha cymmy 120,5 mapga Tenre. Mpeanpuatue "Asua AsTo", no npeasapuTenbHbIM nogcHetam, nponsseso 11 Toic. 412 NerkosbiX MallMH, Ha cymmy 42,7 mapga TeHre. "lpUpoCT BbinycKa NpoayKuum
nokasan KocTaHaiickuii "CapblapkaAsTollpom" B nepByto ouepeap 3a CHET 3arpy3KM CBOMX MOLLHOCTeH aBToMobuaAaMM HoBbIX 6peHaoB. B 2017 roay noMrmMo nokanusauum Bceii imHeitkn Hyundai npeactaBnerHoit B KasaxcTtaHe,
Ha 3aBoje Ha4aTo NPoM3BOACTBO aBTomobunelt Ravon u Chevrolet Niva. Mo utoram roga TOO ”CapmapxaAaml‘lpoM” npoussen 5 Tbic. 912 TPAHCNOPTHbIX CPEACTB Ha cymmy 71,3 mapg TeHre unm 51% ot obiero o6bema 8

A OM BbIp: " -y TcA B coobLeHnn. COBMECTHOE Ka3axCTaHCKo-poccuiickoe npeanpuatue "Kamas-UHKUHUPUHT" npousseno 820 rpy3osukos Ha cymmy 13,6 mapg TeHre. Ha gonto Hyundai Trans Auto, CemA3
1 Daewoo Bus Kazakhstan npuxoanTcA 942 BbINYLIEHHbIX FPY30BMKOB, aBTOBYCOB, M APYrNX KOMMepYeCKkux asTomobuneii Ha obulyio cymmy 12 mapga TeHre. B npownom roay B 61nxHee n aanbHee 3apybexbe oTnpasneHo 1 Tbic.
480 asTomobuneit Ha cymmy 5,8 mapg TeHre. JIuaepom no 3KCNopTy rpy30Bbix aBToMobunel agnseTca komnanua Hyundai Trans Auto. Ha ce rogHawHumii aeHb rpy3osuku Hyundai HD 78 u Hyundai HD 35 akcnopTtupytoTcs B
Poccuio, B Benapycb 1 Kbiprbiackyto Pecny6auky. oMrmo rpy30BMKOB B OTYETHOM roay 6b110 3KCNopTMPOoBaHO 1 Thic. 205 asTomobuneit Lada 4x4 B KuTaii u 66 kpoccosepos JAC S3 B8 TagkukucTaH v Poccuio. "B uenom 2017 rog
onpaBAan OXXMAaHWA Y4acTHUKOB PbIHKA U NpousBoauTeneit. [lonsa opuumanbHO NPOAAHHBIX HOBbIX aBToMobwnelt B 2017 roa, coctasnsaeT 75%, Torga Kak ewe 8 2013-2014 rogax gons 6bina He 6onee 50%. TeHAeHUMA
BOCCTAHOB/IEHWA COXpaHUTCA v B 2018 rody, MO HALWKMM NPOTrHO3aM Mbl OXKMAAEM POCT Ha ypoBHe 15-20%. B nepsyto o4epesp 3T0 06yC/10B/1IEHO CMPOCOM Ha aBTOMOGMIM OTEYECTBEHHOTO NPOU3BOACTBA, MPU 3TOM B 3TOM rogy
rocy/lapcTBO BbIAENNT JONONHUTE/bHBIN TPaHLL B pasmepe 8 M/, TeHre Ha IbFoTHOe KpeauToBaHWe. Kpome TOro B pamKax TpaHchOPMaLMK H anoroBoro KoJeKca, NPoU3BOANTENN NOYYaT AONONHUTENbHBIE /IbFOTbI, 4TO
NOIOXMTENbHO CKaXeTcA Ha pocTe npoaax asTo Made in Kazakhstan", - npokommeHTpoBana uneH coseta aAnpekTopos AKAB AHap Makallesa, C/10Ba KOTOPOiA NPUBOAATCA B COOBLLEHNN. AccOLMaLMA Ka3axCTaHCKOTO
aBTo6u3Heca (AKAB) — Hekommepueckas opraHusaums, ocHosaHa B 2010 rogy Kak 406poBo/ibHOE NPodeccMoHanbHoe 06beanHeHe 0PULMA/BHBIX AUIEPOB, UMMNOPTEPOB, AUCTPUBLIOTOPOB U HALMOHA/bHbIX MPOU3BOAUTENEN
aBTOMO6MAbHOTO pbiHKa KasaxcraHa. YneHamu AKAB asnstotca 6onee 30 KpynHbIX U Manbix opraHusaumii asTobusHeca. B ux umcne KMK "Acta Ha Motopc”, AO "Arpomatuxonaunr”, TOO "CapblApkaAstonpom”, TOO "Allur Group",
Mercur Auto, MAN Truck&Bus Kazakhstan, TOO "Caspian Motors" (RMA Kazakhstan) v apyrue.

Memounuk: Mumepeparc

"Apc Tan T pray" y TBO CTanM Ha 8,8% B 2018r...

MeTannypruyeckuit Kom6uHat "Apcenovaman Temupray" B 2018 rogy nnaHupyet npoussectut 4,350 MAH TOHH CTanu, YTO Ha 8,8% Gonblue, Yem B 2017 roay. "B 2018 roay nepes MeTanaypruyeckmum KoM6UHaTOM nocTasneHa
3agaya npoussecty 4,350 MAH TOHH cTanu, 3,94 MAH TOHH YyryHa, OTrpy3uTb NOTPe6UTeNsM 4 MIH TOHH rOTOBOM NpoayKumuu", - cooblmna npecc-cay>kba KomnaHuu B NoHeaenbHUK. B 2017 rogy KombuHaT npoussen 4 MaAH TOHH
cTanu (Ha yposHe 2016 roga). KomnaHua paHee HamepeBanacb NPou3BecTu 4,2 MJIH TOHH TBepAoii cTanu B 2017 rogy, HO 13 -3a 3a6aCTOBKM LWAaxTepoB He gocTurna naaHos. C 11 aekabpsa coTHU ropHakos "ApcenopMuTttan
TeMMpTay" OTKa3blBa/IMCb NOKNAATHL WAXTbl B Kapal’aHAMHCKOI;I oﬁnacm, AOﬁMBaHCb ABYKPATHOro yBennyeHusn 3apa60'n-|ol7| nnaTbl, CHAXKEHUA N EHCMOHHOro BO3pacTa v BblABUrasa apyrue TDEGOBHHMR. Mo AaHHbIM pa3HbIX
MCTOYHMKOB, B BOCbMM LAXTax Haxoauaock ot 600 Ao Gonee 1 Thic. ropHAKOB. 3a6acToBKa NpoAo/mKanack Ao 15 Aekabpa. Mo MHGOPMALMKN MECTHBIX BAACTEH, WaxTepam 6bii 03By4eHbl YCAOBUA, NPEANOKEHHbIE
paboToaatenem: 30%-Hoe NoBblleHWe 3apabOTHOM NNaTbl Bcem NoA3eMHbIM paboTHWKaM. Takke Bcem paboTHWUKaM YroNbHOO AenapTameHTa KOMNaH Ui 6yAeT BbinnadeHa eAMHOBPEeMeHHanA Npemus B pasmepe oknaga. AO
"ApcenopMwuttan Temmptay" BXOAWUT B COCTaB MeX/AyHapOAHOTO CTaneIMTeiHOro KoHLepHa ArcelorMittal u aBnaeTca KpynHelWwUM NpeAnpuAT Mem ropHO-MeTaNlypriieckoro cektopa KasaxcraHa. B coctas AO Bxoaat

MEeTKOMBMHAT U BOCEMb Yro/ibHbIX LWaXT B KaparaHAMHCKOM 061acTu, yeTbipe pyAHUKa no Aobbide skenesHoit pyapl B KaparaHaMHCKon, AKMOIMH CKoit M KocTaHalckoit obnacTax.
Mcmounuk: Mumepgakc

Muposbie GOHAOBbIE PbIHKK
B noHeAeNbHUK Ha ameprKaHCKOM GOHA0BOM PbIHKe He MPOXOoAuAY Topru, Tak Kak CLUIA npasaHosana [leHb MapTuHa J/lioTepa KuHra. EBponeiick uit GOoHA0BbIN PbIHOK 3aKPbI/ICA B KPaCHOI 30He Ha GpOHE YKpeniieHna eBpo 1
yHTa cTepanHros. EBpo B nape ¢ A0NN1APOM Npesbicun 0TMeTKy $1,2272. Mpu aTom GyHT noaHsnca Bbiwe $1,3810 8 nepebiii pa3 nocne ped epeHayma 2016 roaa o Bbixoge Benmko6putannm us EC. B utore esponenckue MHAEKCbI:
FTSE 100 ymeHblumnca Ha 0,1%, DAX — Ha 0,3%, CAC-40 — Ha 0,1%, COOTBETCTBEHHO.

Memovurux: Bloomberg
Poccuiickuii GOoHA0BbIN PbIHOK
Poccuitcknii oHA0BbIN PbIHOK Hauan HeAe/to o cTarHaLuuu. MpUYMHaMMU MOTNI0 NOCAYXKNTb: CMeLLaHHaA AnHaMKUKa Ha doHe KoppeKuuu B EBpone, OTCYTCTBME TOProB Ha aMepUKaHCKOM PbIHKE, BbICOKAA LieHa KOTUPOBOK HedTH, a
TaKKe W3-3a ykpennexus pybna. B utore nngekc MMBB ymeHbwmnca Ha 0,04% fo 2 262 n., a PTC ysenanuunca Ha 0,26% o 1 264 n. Mopaae pXKKy poccuiickomy nHaekcy PTC okasanu akuum CoepbaHka Ha doHe drHaHCcoBOW
OTYETHOCTM 6aHKa. A UMEHHO BbllLeALWNiA B NOHeAeNbHUK yTPOM oT4eT 3a 2017 rogl, CornacHo KOTOpPOMy YncTas Npubbiab 6e3 yueTa cobbITHiA Nocne OTYETHOI AaTkl Bbipocna Ha 30,4% Ao 674 mnpa pybneit. B ninpepax pocta
aKuum okasanucb HOBATIKa (+1,7%), Meuena (+1,5%), HopHukens (+1,3%), MAO Montoc (+1,3%), MarHUTOropckoro metannypruyeckoro kKom 6uxara (+0,9%), AOK Cuctema (+0,8%), C6epbaHka (+0,5% ), Aspodnorta (+0,7%),
TatHedTH (+0,5%).

Mcmoyunuk: Bloomberg
Hedtb
Mo ntoram Topros Hed)TﬂHble KOTUPOBKW 3aKpPbIIUCb B 3eneHol 30He. PocT BepoATHee BCero CBA3aH C yBe/IMYeHNeMm Crnpoca Ha TON/IMBO U3 -33 HU3KUX TEMNEPATYP, a TaKxKe C COﬁﬂlO,U,eHMeM ndOBMFi CTpaHamun ONMEK+
COrNaLeHmn o CHUXeHumM 2o6biun. Kpome Toro Ha koHdepeHuun B ABy-[abu muHucTp HedTH WUpaka 3as8un, 4To cTpaHa npusbisaet scnes 3a OAJ, Katapom 1 OMaHOM NPOAO/IKUTL OrpaHudeHne HedTea06bium NO CornalleHunto
OIMEK+, HecMoTpA Ha noBbiweHWe ueH HedTu. Mo aaHHbIM Baker Hughes uncno geiicteylowmx HepTeao6biBatowwmx ycTaHoBok B CLUA Ha npownoii Heaene Bbipocno Ha 10 eanHuu, ao 757. Takske KOxHas Kopes no utoram 2017
roga ysenuuuna umnopt Hedtun Ha 3,3%, 40148,7 MAH TOHH. B utore cToMMocTb ceBepomopcKoii HedT mapku Brent yeeanuunnacs Ha 0,6% ao 70,3 gonn. CLUA 3a 6app.

Memourux: Bloomberg
Baniora
Kypc Texre k gonn. CLUA ocnab Ha 0,03% u coctasun 329,7 TeHre/S1.
Kypc poccuiickoro pybas no oTHoweHuto K gonn. CLUA ykpenunca Ha 0,38% v coctasun 56,38 py6.
Kypc BantotHo# napbl EUR/USD Bbipoc Ha 0,57% a0 1,2272.

Wemoutur: Bloomberg
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poLY Hosatak Eia 1243 il 14,0 1,4% 5% 66% > 58
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
S|
BERP Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras ? 5,04 l||| 3,0 0,1% 5% 14% () 64
PLZL
TatHedTs Eia 54,96 all 20,4 1,4% 20% 152% A 77
GMKN Meven > 540 0,7 0,0% 28% 233% > 63
MeragoH 4 9,43 1060  -0,8% 0% 0% ® 46
MTLR
PocHedTs $ 5,63 il 25 1.2% 13% 76% ) 73
ik PocTenekom Eia 6,84 ll 082  0,6% 7% 10% > 59
Pycruapo $ 1,32l 02  -1,1% 0% 57% > 55
RNFT CesepcTanb Eia 17,2l 7,7 0,2% 14% 161% [ ) 85
. : . i i i i i C6epbark Rin 18,50 il 51 0,5% 11% 246% o 72

-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0%
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MoHuTOop PbiHKa
16 aHBapA 2018 . Centras
SECURITIES
JAMHaMMUKa A,OXO4HOCTU MeXKAYHAPOAHbIX 06auraumii KasaxcraHa
250 100,0
0,0
200
-100,0
150
-200,0
100
-300,0
50
-400,0
o -500,0
-600,0
-50 16.11.2017 29.11.2017 12.12.2017 25.12.2017 07.01.2018
16.11.2017 29.11.2017 12.12.2017 25.12.2017 07.01.2018
 ATF16  KKB16  HSBK17 —— KAZMHN 23 ——— DBKAZ 22 ——— HSBK 21 —— KTZKA 20 e KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4,1 102,0 4,2 0 -7 -289
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,6/34 105,3 4‘ 3,5 1 19 -196
BPK 03/06/2020 7 ®uke 34/31 107,3 2> 33 0 H/A -

BPK 23/03/2026 6 durc 45/ 44 1105 P as 0 5 -318
BPK 10/12/2022 4 ®uke 36/ 34 102,8 2> 35 0 6 -269
Hapogamblit Bak 28/01/2021 7 dukc 3,8/36 110,2 = 3,7 0 -8 -291
CampyK-IHepro 20/12/2017 4 dukc 112,2 / -97,8 100,0 = 6,9 0 -1132 188
Kaskom 11/05/2018 9 duke 40/ 21 101,7 &30 0 11 -759
KasMyHaiilas 02/07/2018 9 ®uke 32/24 102,9 2> 2,8 0 44 -200
KasMyHaiilas 09/04/2021 6 dukc 36/34 108,8 > 3,5 0 15 -215
MKankmyHan 13/11/2019 7 Ddukc 6,5/ 6,0 101,4 6,3 0 7 -828

* YKasaHHbIe LieHbl 1 OXOAHOCTY ABAIOTCA MHAUKATMBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

Ceniras
SECURITIES

16 auBapa 2018 r.

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
8

20

-13

16.11.2017

27.11.2017

08.12.2017

19.12.2017

30.12.2017

10.01.2018

-50

16.11.2017

27.11.2017

08.12.2017

19.12.2017

30.12.2017

10.01.2018

SBER 15 GPB15 RSHB 17 ——GAZP15 ——— ROSN 16 ——— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 34/ 12 100,4 = 23 0 -30 -228
CbepbaHk 28/06/2019 5 dukc 3,1/29 103,1 = 3,0 0 8 -194
CbepbaHk 16/06/2021 6 Pukc 34/33 107,6 2> 33 0 9 -265
lasnpom 13/02/2018 7 Duke 24/ -1,7 100,5 ® 04 62 15 357
lasnpom 11/04/2018 8 Pukc 3,0/ 20 101,3 2> 2,5 0 19 -194
Jlykoiin 24/04/2018 3 dukc 29/21 100,2 = 2,5 0 10 -207
JNykoitn 05/11/2019 7 Pukc 30/28 107,5 2> 2,9 0 7 -204
Jlykoiin 07/06/2022 7 dukc 35/34 112,9 = 3,5 0 1 -265
rasnpomHedTb 26/04/2018 3 Ddukc 0,7 /0,2 100,7 4 0,5 -4 1 -366
rasnpomHedTb 19/09/2022 4 dukc 39/37 102,4 = 3,8 0 1 -276
PocHedTb ®UHaHC 02/02/2020 7 dukc 3,5/32 107,7 = 33 0 16 -229
BHewwaKoHOMBaHK 21/02/2018 3 dukc 0,8/ -21 100,4 = -0,7 0 -74 -538

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

concras

16 auBapa 2018 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB ¢ou,qoa|>|e UHAEKCbI
Usm.
2835 2400 WHaekc SM. 33 Cime 52w min 52w max
meca Hau.roga
DJIA =2 25803 0,0% 5% 50% 19800 25803
e =0 S&P 500 = 2786 0,0% 4% 38% 2265 2786
NASDAQ = 7261 0,0% 5% 48% 5553 7261
2745 2200 FTSE 100 @ 7769 -0,1% 4% 27% 7099 7779
DAX @ 13201 -0,3% 1% 28% 11510 13479
2700 2100 CAC-40 + 5510 -0,1% 3% 21% 4749 5524
ASX 200 ? 6077 0,1% 1% 17% 5611 6136
2655 2000 PTC f 1264 0,26% 10% 68% 973 1264
MMBB @ 2262 -0,04% 5% 29% 1818 2266
KASE f 2357 2,2% 11% 169% 1438 2357
2610 1
16.01.2018 06.01.2018 27.12.2017 17.12.2017 Shanghai Comp @ 3410 '0,5% 4% 4% 3053 3448
Hang Seng + 31339 -0,2% 9% 48% 22886 31679
sep ase Nikkei 225 * 23715 0,3% 5% 29% 18336 23850
BOVESPA f 79752 0,5% 10% 88% 60762 79752
72
KOSPI ? 2504 0,3% 1% 30% 2065 2558
70
BSE SENSEX f 34844 0,7% 4% 36% 27035 34592
68
66
ToBapHO-CbipbeBble PbIHKN
64
WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
- mecsay, Hau.roga
o Brent (6app) * 70,3 0,6% 11% 93% 45 70
WTI (6app) > 64,3 0,0% 12% 79% 42,5 64,5
58
16.01.2018 06.01.2018 27.12.2017 17.12.2017 3051070 (prHq) ED 1335 0'0% 6% 24% 1188 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) = 171 0,0% 7% 23% 154 185
1360 la3 (Tbic.ky6.M) ¥ 113,2 0,0% 23% 38% 91 121
1340 Megap (1) @ 7181 1,5% 5% 55% 5465 7265
1320 AntomuHwii (1) * 2217 0,6% 8% 52% 1790 2276
1300 Hukens (1) @ 12807 1,0% 11% 51% 8742 12880
1280 Lmhk (1) * 3470 1,1% 8% 122% 2431 3470
- YpaH (¢7) > 23,8 0,0% 3% -32% 19,2 26,8
MNnatuHa(Tp.yHL) = 991 0,0% 11% 12% 875 1039
1240
Mwenunua (6yw) 53 4,21 0,0% 1% -9% 3,87 5,39
1220
Caxap (1) $ 371 -1,0% 3% -10% 356 561
1200
16.01.2018 06.01.2018 27.12.2017 17.12.2017
3onoro
KasHaueiickue o6aurauum CLLA
7500
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hau.roga
7250 1-netHune ':> 1,777 0 9 122 1 2
2-netHue = 2,000 0 16 98 1 2
7000 5-neTHne = 2,347 0 19 63 1,626 2,351
10-netHune = 2,548 0 19 31 2 3
30-neTHne ':> 2,849 0 16 -15 2,658 3
6750
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

17.12.2017 27.12.2017

Meas

06.01.2018 16.01.2018
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MoHuTOop PbiHKA

16 auBapa 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 329,7 0,03% 2% -4% 310,62 345,11
EUR/KZT f 403,8 0,5% 2% 9% 329,20 409,38
& —~——~ GBP/KZT £ 454,4 0,7% 2% -10% 383,05 463,30
USD/RUB @ 56,38 -0,38% -4% -23% 55,88 60,84
EUR/USD f 1,2272 0,57% 4% 14% 1,0506 1,2272
285
16.01.2018 06.01.2018 27.12.2017 17.12.2017 GBP/USD * 1,3810 0,6% 4% 6% 1‘2153 1,3810
~——usp/KkzT USD/IPY & 110,43 0,6% 2% 7% 107,84 115,10
60 USD/CNY @ 6,4371 -0,5% -3% -1% 6,4304 6,9150
USD/CAD & 1,2413 0,4% 4% -11% 1,2126 1,3743
AUD/USD ‘r 0,7972 0,7% 4% 12% 0,7345 0,8077
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
16.01.2018 06.01.2018 27.12.2017 17.12.2017 * 223 0,0% -5% -96% 223 389
Poccua
—— uso/RuB hin 110 0,3% -11% -65% 110 185
Typuma
14 ‘r 242 120,2% 94% -14% 242 344
Fepmanua
13 4 8,5 -3,3% -5% -33% 8,5 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12 \/—h—\_\
Mpeuva = 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 46 417,5% 409% -49% 45 83
WUpnanauna
t + 25 186,5% 182% -43% 25 69
Uranua
09 @ 108 -0,5% -7% 11% 108 197
16.01.2018 06.01.2018 27.12.2017 17.12.2017 ~
EUR/USD Kurait T+ 47 1,1% -11% -58% 44 13
AnHamuka CDS
400 0
3010
320
2010 250
160
1010
80
10 o 5
17.12.2017 01.01.2018 16.01.2018 17.12.2017 01.01.2018 16.01.2018 17.12.2017 01.01.2018 16.01.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 60 125
) ) \/_F—\/_’\«\_’_ o
40 40
115
35 30
110
30 20
105
25 10
20 0 0
17.12.2017 01.01.2018 16.01.2018 17.12.2017 01.01.2018 16.01.2018 17.12.2017 01.01.2018 16.01.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

7



MoHuTOop PbiHKA

16 aHBapn 2018 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
16.01.2017 16.04.2017 16.07.2017 16.10.2017
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average
30000

16.01.2018

25000

20000

15000

o
16.01.2017 16.04.2017 16.07.2017

[ 06bem ——DJIA

—— SMA 200

FTSE 100
8100

16.10.2017

~———SMAS50

16.01.2018

16.01.2017 16.04.2017 16.07.2017

1 06vem ——— FTSE 100 ———SMA 200

Shanghai Composite

16.10.2017

~——— SMAS50

16.01.2018

5400

4800

3600

3000

2400

1800
16.01.2017 16.04.2017 16.07.2017

1 O6bem

Shanghai Comp.

——SMA 200

16.10.2017

~———SMAS50

16.01.2018

16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1700

1400

1100
16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500
16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018

1 Obvem ——DAX —— SMA 200 —— SMA50

Nikkei 225

25000

15000

16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOop PbiHKA

ot
16 aHBapn 2018 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
o 20 0 1000
16.01.2017 16.05.2027 16.09.2017 16.01.2013 16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa 1 O6bem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 40
35
2000000 80
1600000 30
1200000 & %
800000 20
a0
400000 15
° 2 0 10
16012017 16002017 16.07.2017 16.10.2017 16.01.2018 16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras
1750000 a
10000
1500000 35
9000
3
1250000
25 8000
1000000
2
7000
750000
15
6000
500000
1
5000
250000 05
0 o 0 4000
16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018 16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
0 [ 250
16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018 16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

16 auBapa 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
200 AL NN
590 M PSACN
S
270 A
250 52,3
0 45,5
210
190 38,7
170
31,9
150
130 25,1
16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018 16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018 16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
R IAVISVEAR M AN A WIVIAY SV o8
a ol ~ 65
110 %
106 64
102 63
98 6,2
94 6,1
90 6
16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018 16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018 16.01.2017 16.04.2017 16.07.2017 16.10.2017 16.01.2018

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
10



MoHuTOop PbiHKA

16 auBapa 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06b14HM™roBoOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

16 aHBapsa 2018 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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