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KACE

[lo MTOram TOProe B YeTBepr Ha KasaxcTaHckoit poHaosoit Gupwe (KASE) 3HadeHne MHaekKca
KASE sbipocno Ha 0,49% no 2 317,74 n. Obbem caenoK C akumamm, BKAKYEHHbIMUW B
npeacTaBuTeIbCKUIA CMUCOK nHaekca KASE, CHU3UACA OTHOCUTENIBHO NMpeablayLLero
TOProsoro AHA Ha 22,3% w coctasun 129,1 M/IH. TeHre.

Npansepom pocTta mHaexca KASE no utoram TOpros CTano yAopoMaHue CTOMMOCTU akuMuin
Mmeaenobbisaloulein KomnaHuu Kaz Minerals (+1,4% po 3 893 tedre) npu obbeme Topros
40,63 MNIH. TEHTe, QKLU TENEKOMMYHUKAUMOHHOW KoMNaHum Kasaxtenekom (+0,5% o 23
600 TeHre) npu ob6beme Topros 21,41 MAH. TeHre U akumii banka UentpKpeaur (+0,7% no
274 tedre) npu o6beme Topros 19,65 MH. TeHre. Tak¥e POCTOM 3aKPbLLIUCE aKLUK
cotoBoro onepatopa Kcenn (+1,9% no 1 630 Tedre) npu obbeme Topros 5,81 MAH. TeHre U
AKLMKM INEKTPO3HepreTuYeckoi komnadmm KETOK (+0,5% o 1 400 Tedre) npu o6beme
TOPros 5,26 MAH. TeHre. M3 KopnopaTueHbIX CODLITMIA OTMETHUM, 4TO BYepa Ha KASE
NPoOBOAWIUCE CNEeUWaIM3MPOBaHHbIe TOPTK MO pasmelleHnto 57,0 maH. obauvraumia
(KZPO3Y10E992) AO baHKa UeHTpKpeauT. Take bauk LenTpKpeaut pasmectnn 10-neTHue
obnuraumm Ha KASE Ha 5,8 mapa TeHre ¢ AOXOAHOCTLIO K noraweduio 11,75% roaossix.
Kpome Toro suyepa AO bank UeHnTpKpeant coobwmno o ebigade HaunoHanbHbiM baHKoMm
Pecnybnukm Kaszaxcrtad cornacua Jim B.C. Ha npuobpeTeHne cTaTyca KPYNHOro y4acTHMHKA
baHKa.

AyTcaliaepom no UToram TOPro. CTanu akuuum badka Actadsl (-0,1% oo 1 201 Tedre) npm
obbeme Topros 0,87 MAH. TeHre, akuun HapoaHoro baHka Kasaxctada (-1,0% a0 103 TeHre)
npu ob6beme TOproe 28,43 M/IH. TeHre U akuum HeGTeTPaHCNOPTHOM KOMMAHWUK
Kastpaucoitn (-0,01% po 1 486 TeHre) npu obbeme Topros 7,03 M/IH. TeHre.
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Hosoctu Kasaxcrana

Ki TBO 3aperucr e B2017ry ocb Ha 57,9%...

B aHBape-aekabpe 2017 roga 8 KasaxcraHe 3apernctpuposaHo 703 Tbic. 933 nerkoBbix aBToMobuneit, 4to Ha 57,9% 6onblue, uem B aHBape - Aekabpe 2016 roaa, coobuun cratkomuTeT MUHIKOHOMMKM KasaxcTaHa Bcero no
coctoaHuio Ha 1 AHBapa 2018 roaa B Pecnybauke KasaxcTaH HacuuTbiBaeTcA 3,852 M/IH eAMHUL, NErKOBOrO aBTOTPAHCNOPTa. 3a AHBapb-Aekabpb TeKyLLEro roga 3aperucTpupoBaHo 17 Teic. 019 40POKHO-TPAHCMOPTHBIX
NPOVCLUIECTBWIA, 4TO Ha 5,3% MeHblue, Yem B iHBape-Aekabpe 2016 roga. Hacenenune KasaxcraHa coctasnser 18 MH Yenosek.

Memounur: Mrmepepake

I 1 HX3 nepep noutu 150 TbiC. TOHH CbIpbA € HaYana mecAaya...

NepepaboTka cbipbA Ha MaeBnogapckom HedpTexummueckom 3asoae (HX3) BeAETCA N0 yTBEPKAEHHOMY MUHUCTEPCTBOM SHEPTeTUKM NiaHy, coobly una npecc-cnyx6ba 3aBoaa. "Mocne OKOHYaHNA PEMOHTHbIX PaBoT 1 NpoBeaeHUA
NycKOBbIX onepaumii MHX3 Bbllwen Ha HOPMasbHbIN TEXHONOTMYECKUI peskuM 1 nepepaboTan 149,8 Thic. TOHH HedTH € Havana mecaua", - oTmeyaetcs B coobuieHun. Kak yTouHUAM B npecc-cnyx6be, CyTouHan Npoun3BoAUTENbHOCTb
no HedTH cocTasnsnet 16 400 TOHH, paboTa BeAETCA NO NPOU3BOACTBEHHOMY niaHy. "CyToYHOE NPOM3BOACTBO GEH3UHOB 3KONOrMYecKoro Kaacca K4 - B o6beme 4 500 TOHH, AW3€1bHOTO TOMMBA 3KOI0rMYecKoro knacca K4 - 5200
TOHH", - OTMeuaeTcA B npecc-pennse. Kak coobuianocs, 3 despana BosropaHue Ha Masnogapckom HX3 npuseno K ocTaHOBKe O/AHOI 13 YCTaHOBOK NepepaboTku HedTu. B npecc-cyk6e 3aBosia 3aABUAM, YTO HA HaNWYMe TONIUBa
Ha A3C pecnybavKu MHUMAEHT He nosauseT. B KasaxcraHe aeictaytot Tpu HM3 - ATbipayckuit, MaBnoaapckuit u LLbimkeHTckuit. "KasMyHaiilas" u CNPC Bnagetot no 50% poneit LLbimkeHTckoro HIM3. ATbipayckuii u Masnoaapckuin
3aBoAbl KOHTpoAupytoTcs "KasMyHaiilasom".

Hemounun: Mkmepeake
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per ucl p bl B He NPOCAT BBECTU CEHATOPbI...

[enyTaTbl ceHaTa NnapnameHTa KasaxcraHa NpoCAT NPaBUTENbCTBO NPUHATDL PELLIEHE NO PEryIMpOBaHMIO UCMO/b30BaHNA KPUNTOBA/IIOTLI C YCTa HOB/IEHWEM COOTBETCTBYIOLEN OTBETCTBEHHOCTM 33 HapyLUEHME B 3aKOHOAATeNbCTBE
KasaxctaHa. CeHaTop [lynaT KycTaBneTos OT UMeHU pAjia AenyTaToB 03BY4MA AENYTATCKUIA 3aNPOC Ha UMA NMPeMbep -MUHUCTPa 1 rasbl HaubaHka Ha NaeHapHOM 3aceaHn BepxHeil Nanatsl B YeTBepr. B 3anpoce otmeuaetcs,
4YTO Ha3pena HeobxoAMMOCTb 0becnedeHus 3aLMTbl UMYLLLECTBEHHbIX NPaB U cBO60 A, Ka3axcTaHLEeB NPy COBEPLUEHUN CAENOK C KPUNTOBA/IOTOM, a TaKKe 3KOHOMUYECKan U MHPOopMaLMoHHas 6e3onacHocTb cTpaHbl. "B Pecnybavke
KasaxcTaH npaBoBas 6asa, pery1pyiolas 060poT KpUNTOBAIOT, Ha CErOAHALIHNIA AieHb OTCYTCTBYET, U KPUNTOBANOTA OGULMANBLHO He NPU3H aeTcA AieHeXHON eAnHULEe. Of|HAKO B HacTOALLEe BpEMA U B Halleli CTpaHe
HaﬁﬂlOAaeTCH OI'IpEAeﬂeHHbllji WHTEepecC K UCNO/Ib30BAHMIO KPUNTOBANKOTbI. OHa npumeHaeTcAa B OCHOBHOM B KayecTse CpeacTBa MHBECTUPOBAHMA U NONyYeHUA 6b|CTpOI’O BbICOKOro goxoaa. UmetoTtca C/ly4an ncnosib3oBaHuA
rpax/aaHamu KasaxcraHa KpUnToBantoT ANA OCYLLECTBAEHUA FPAXK/AAHCKO -NPABOBbIX CAE/OK, B YaCTHOCTH, KYNAA-NPOAAKa HeABUXKUMOCTH, aBTOMALLWH, MPOU3BOACTBEHHBIX OBBEKTOB", - OTMETUA AenyTaT. Ho KpUNTOBaNtoThI He
obecneyeHbl peasibHbIMM aKTUBaMM, HE UMEOT CTaBUNbHO CTOUMOCTU U He BAeKyT 06A3aTeNbCTs Kaknx -1Mb0 NnL, No Bo3BpaTy AeHer. COOTBETCTBEHHO, HET rapaHTUN COXPAHHOCTMU BNIOMEHHBIX MHBECTULMIA, A06aBUN
[.KyctaneTos. Mo MHEHUIO HAPOAHOTO M3BPAHHMKA, B CUAY OTCYTCTBUA NPABOBOrO PeryiMpoBaHus 060poTa KPUNTOBAIOTbI FOCYAAPCTBEHHbI KOHTPOJIb U Y4e T CAENOK C HEell He OCYLLECTB/IAETCA, @ HEKOHTPOIMPYEMOE ee
MCNONb30BaHME MOXKET MOBJ/IEYb PAL HEraTUBHbIX COLMAIbHO-3KOHOMMYECKMX M MPaBOBbIX NOCAEACTBUN. "KpUNTOBanioTa MOKET UCMO/Ib30BaTbCA A Onepaumii c o6bektamu, 060poT KOTOPbIX 3anpeLeH IM60 orpaHuYeH
(Hanpumep, opy»Kue, HaPKOTUKM, IEKAPCTBEHHbIE NpenapaTbl 1 T.4.). B 3T0ii cBA3M, MCNONb30BaHKWeE M 0GOPOT KPUNTOBAAIOTLI NPEACTABAACT NOTEHLMA/NbHYIO ONACHOCTL ANA POCTa IATEHTHOW NPECTYNHOCTK", - cYuTaeT oH. "B 3Toit
CBA3U, NnONaraem HeOﬁXO,CLIAMbIM BBECTU ,CI'OI'IOIIHVITeI'IbeIl:i KBaI‘IMd)MLLMpVIOuJ'VII‘/’I NPU3HaK NPOTUBOMNPABHbIX /J'eﬂHMl‘;l, CBA3aHHbIX C HENMPaBOMEPHbIM UC NONIb30BaHNEM 06beKToB VIHd)OpMaLLMOHHO’KOMMYHMKBLIMOHHOI‘Z
MHOPACTPYKTYPbI NPOTUB MHTEPECOB U (MAK) Be3 cornacus Ux BaAeNbLEes UK COBCTBEHHUKOB. OAHOBPEMEHHO OTMEYAeM O HEOBXOAMMOCTH N ePBOOHEPEAHOTO NPUHATUA PELLIEHIA MO PEryIMPOBAHMIO UCMONb30BAHMA
KPUNTOBANIOTHI C YCTAHOB/IEHNEM COOTBETCTBYIOLEI OTBETCTBEHHOCTM 33 €€ HapyLueH1e B 3aKoHoAaTenbeTBe Pecnybmnku KasaxcTa", - 3akntounn AenyTar. B pacnpocTpaHeHHOM npecc-pennse HaubaHka 0TMeHanocs, 4to
€AWHCTBEHHbIM 3aKOHHbIM NAaTeXHbIM CPeACTBOM Ha TeppuUTOpUn KasaxcrtaHa aBnsetcs TeHre. "B 310l cBA3N KpUNTOBaNKOTbl HE MOTYT UCMO/1b 30BaTbCA KaK CPeACTBO N/iaTexa Ha Tepputopun CTpaHbI", - oTMe4aeTt HaU.ﬁaHK.
"®UHAHCOBbIM OPraHM3aLMAM TaKsKe 3anpeLiaeTca NPOBOAMUTL ONEePaLK, NPAMO He NPeAyCMOTPEHHbIE 3aKOHOAATENbCTBOM. TakMM 06pa3om, HEC MOTPA Ha OTCYTCTBUE NPAMOTO PEryIMPOBaHUA, Ha CErOAHA MCMO/b30BaHNE
KpUNTOBANIOT B GUHAHCOBOM CEKTOPE MO COBCTBEHHBIM /M KNIMEHTCKUM ONEPaLMAM, a TaKxKe B KauecTse eIMHULbI PaCYeTOB NPOTMBOPEUNT 3a KOHOAATENLCTBY", - NPOKOMMEHTUPOBANA Haua/ibHUK YNpaB/eHNA enapTameHTa
nnartexHolx cuctem HaumoHanbHoro 6aHka AnvHa MmaHrasvHa, c108a KOTOPOM NPUBOAATCA B cO0BLEeHNU. "Kpome Toro, Ha hoHe NOMNyIAPHOCTU KPMNTOBAIOT BO3HUKAIOT Pas/iiHble MOLIEHHUYECKMe cxeMbl, 0bnagatowme
npH3HaKamn GUHAHCOBBIX NUPAMUA.

Memounur: Mrmepeake

 ponr 3a noc. 10 nety A 8 1,8 pasa...
BHewHwuii gonr KasaxcraHa 3a nocneanue 10 net ysennunncs Ha $74,6 mapa, v 8 1,8 pasa, 4o $168,9 mapa no coctosaHmio Ha 1 okTa6p A 2017 roaa, coobumna npecc-cay6a HaumoHanbHoro 6aHka. OTHOLWEHWE BHEWHero
ponra K BB Ha 3Ty aaty coctasuno 108,9% no cpasHeHuio ¢ 96,4% No cOCTOAHMIO Ha 1 oKTA6ps 2007 roAa. BHELHUM A0AT BbIPOC 3@ CHET YBEMYEHUA MEXPUPMEHHOM 3a10/KEHHOCTH (+$76,7 MAPA), CBA3AHHOTO, B OCHOBHOM, C
peanusauyeii HepTerasosbix NPOEKTOB PUANANAMM MHOCTPAHHBIX KOMMNAHWIA Ha TeppUTOPUM KasaxcTaHa, OTMedaeTca B coobleHnu. Takwe Habloganoch ye 0 ponra Hedl 0BOrO CEKTOPa SKOHOMMUKM
(+$26,2 mnpa) v npasuTenbeTsa (+$10,8 MAPA), B CBA3M C BbIMYCKOM eBPOOGNTaLyii 1 MPUBAGYEHMEM KPEAMUTOB W 3aiiMOB. COrNacHo MHPOPMaLMM, BHewwHMe o6s3aTeNnbcTBa HauMoHaNbHOTO 6aHKa MPaKTUYECKN He M3MEHUCD,
cocrasnas 8 cpeaHem 0,6% ($0,9 mapa) oT o6bema BHeLWHero AoAra CTpaHbl. BHEeWHAA 3340/1KeHHOCTb GUHAHCOBOrO CEKTOPa COKpaTUaach Ha $39,1 MApPA, B OCHOBHOM, 33 CYET yMEHbLUEHWA 3340/KEHHOCT 6aHKOBCKOrO
cekTopa, BKkAtouasn AO "BaHk pa3suTua KasaxcraHa", no Kpeantam u 3aiimam Ha $37,4 mapa,

Memounur: Mrmepgake

Mwuposbie GpoHA0BbIE PbIHKK

AMepVIKaHCKMFI n EEpOI‘IeﬁCKMﬁ d)OHp'OBbII‘/’i PbIHOK MO UTOram TOProe B YeTBEPr 3aKpbINCA B 3e/1eHoit 3oHe. Ha POCT MHAEKCOB, BEPOATHO, NOB /IUAJIN CU/IbHbIE CTaTAaHHbIE NO CWAwn EEpOI‘Ie. A umeHHO UHAOEKC AenOBOﬁ AKTUBHOCTU
dunagenbdum B Gespane BbIPOC A0 25,8 NyHKTa NPU NPOrHO3ax CHUXeHUs A0 21,8 NyHKTa U MHAEKC ueH npoussoauTenen PPl 8 CLUA 8 aHBa pe Bbipoc Ha 0,4% K Aekabpto 1 Ha 2,7% B roa0BOM BbIPaXKEHUM MPY NPOrHO3ax pocTa
Ha 0,4% v 2,4% cooTBeTCTBEHHO. OHAKO CAEPKMBALOLLEE BUAHWUE HA PbIHOK OKa3anu CTaTAaHHbIEe COrIacHO, KOTOPbIM 06bem NPOMbILNEHHOTO npou3BoacTea B CLUA B AHBape ymeHblumca Ha 0,1% no cpaBHeHUo ¢
npeAblayLWMM MecaLem Npu NporHo3ax pocTa Ha 0,3% M MHAEKC NPOM3BOACTBEHHOI akTUBHOCTM Hblo -Mopka Empire Manufacturing 8 despane ynan fo 13,1 nyHKTa npu NporHo3ax pocta Ao 18 NyHKTOB ¢ AHBAPCKMX 17,7 NyHKTa.
Tak»Ke 4MCN0 NepBUYHBIX 3asBOK Ha nocobue no 6e3paboTuue 8 CLUA Bbipocno Ha npownoi Hegene Ao 230 TbiC., COBNAB C OXMAAHUAMM PbiHKa . B pesynbrate unaekc NASDAQ ysenunuumncs Ha 1,6% o 7 256 n., S&P 500 - Ha 1,2%
A0 2731 n., Dow Jones - Ha 1,2% Ao 25 200 n., cooTBeTCTBEHHO. BpUTaHcKmit nHaekc FTSE 100 ysenanuunca Ha 0,3% Ao 7 235 n., Hemeuguit nHaekc DAX - Ha 0,1% 8o 12 346 n., u dpaHuy3sckuit nHaekc CAC-40 - Ha 1,1% po 5223
M., COOTBETCTBEHHO.

Wemounux: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

Poccuiickuit GOHA0BbIN PLIHOK NO UTOraM TOPTOB BbIPOC BC/EA, 33 MUPOBLIMM GOHAOBLIMM NIOWA/AKAMM, @ TaKKe Ha pOHE NO3UTUBHBIX KOPNOPATY BHBIX HOBOCTEIA. [lpaiiBepamu pocTa OKasanuch akLuu Medena (+5,5%), AHaekca
(+6,8%), Pacnaackoit (+2,3%), Untep PAO (+2,1%), Ceepcranm (+2,1%), HOBATIKa (+1,6%), Fasnpom HedTH (+1,4%), TatHepTH (+1,1%) , MobunbHbIX Tenecuctem (+1,1%), CbepbaHka (+1%). Akumm Axaekca Bbipocam Ha 6,82% Ao
2350 py6neit Ha doHe xopoLumx GUHAHCOBbIX NOKa3aTenei 1 NporHo3sax. KoHcoNMAMpPoBaHHan BbipydKka AHaekca no US GAAP B ueTBepTom Keap Tasie 2017 roga Bbipocna Ha 26% A0 27,86 munnvapaa pybneit, ckoppektupoBaHHas
yucTan npubbinb coctasuna 5,25 munnunapga pybnei, uto B 1,6 pasa Bbllle aHaNOTMYHOTO NOKa3aTeNs 33 YeTBEPTbI KBapTa MPOLUOTO roj, a, @ CKOPPEKTUPOBaHHbIM NokasaTtens EBITDA Bbipoc Ha 39% - Ao 9,29 munnvapaa
py6neii. Akuun Meuena B3netenu Ha GoHe nossBaeHUA MHBeCTOpoB u3 CLLIA, oTpearnpoBaBLLKX HAa HOBOCTb, YTO YaCTb MHOCTPAHHbIX KPeAUTO pos Meuena Bbilwia U3 MHULMMPOBAHHOTO B JIOHAOHe apbuTpaskHOro npovecca no
B3bICKAHMIO 330/IKEHHOCTM C €10 JOYEPHUX CTPYKTYP, O Yem COOBLLAETCA B €XKeKBAPTaNbHOM OTYETE KOMNaHWUW. B utore uHaekc MMBB yBenv unncsa Ha 0,33% Ao 2 265 n., a PTC nosbicuncs Ha 1,40% no 1 262 1.,
COOTBETCTBEHHO.

Wemourux: Bloomberg

Hedtb

Mo “Toram TOPros 3a BYEPALLHWIt A€Hb CTOMMOCTb CEBEPOMOPCKOI HedTH Mapku Brent ymeHblumnace Ha 0,5% Ao 64,3 gonn. CLUA 3a 6app., a ueHa nerkoi amepukaHckoi Hedptn WTI ysennuunack Ha 1,2% po 61,3 gonn. CLUA 3a
6app. Ha pasHonpasieHHYI0 AMHaMUKY NOBAUANM CTaTAaHHbIe MuHaHepro CLLIA, cornacHo KOTopbim 3anackl HedTh B CTPaHe 3a HeAe/lo yBenuy Uanch Ha 1,84 mH. 6app. NpOTUB OXMAaeMOro pocTa Ha 2,6 MAH. 6app. 1 A06blva
HedTH B CLLIA BbIpoc/ia Ha 20 Tbic. 6app. B cyTku A0 10,271 maH. 6app. B cyTKW. M03UTUBHBIM GaKTOPOM A/1A PbiHKA OKa3asacb CUTYaLWA H a TepMUHane KylwunHre, COrnacHo KOTOPOit 3anackl HepTW YMEHbLIMANCH Ha 3,64 MAH.
6app. 3a Hegento. OaHAKO AasneHune Ha HedTAHbIE KOTUPOBKM OKa3blBaeT cUTyaums B JIMBUM, COrNAacHO KOTOpol Aobbiua HedTn yBeamumnacs 4o 1,1 maH. 6app. B CYTKM NPOTUB NPOLLAOTO nokasatens 1,05 maH. 6app. B CTyKU.
Kpome Toro cornacHo AaHHbIM MuH3Hepro pesepsbl 6eH3nHa B CLLA no utoram HeZenm BbIpocau Ha 3,6 MAH. 6app. NPOTWB 0XXMAAeMOoro NporH o3a 1,5 maH. 6app.

Hemoutux: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,86% u coctasun 320,2 TeHre/S1.

Kypc poccuiickoro py6ns no oTHoweHuto K gonn. CLUA ykpenunca Ha 0,59% u coctasun 56,39 py6.
Kypc BantotHoi napbl EUR/USD Bbipoc Ha 0,44% fo 1,2506.

Wemoutur: Bloomberg

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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cHME Meuen * 515 08  55% 2% 218% > 57
MeragoH @ 9,45 2,88 1,1% 0% 0% > 55
IRAO
PocHedTs * 573l 2 1,3% 2% 67% ® 49
wox PocTeneKkom @ 692 ll 034  2,2% 1% -4% > 53
Pycruapo * 1,30 04  02% 0% 36% > 54
MTLR 5,4% CesepcTanb @ 16,7 il 58 3,4% 0% 101% () 57
£.0% 40% 2.0% 0.0% 2.0% 40% 6.0% C6epbark * 20,08 il 114 3,0% 9% 257% > 64
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MoHuTOop PbiHKa

16 pespans 2018 r. Centras
SECURITIES

[AnHammnKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii Kasaxcrana

250 50,0

200

150

-100,0

100
-150,0

-200,0

0 -250,0

-300,0
-50 19.12.2017 01.01.2018 14.01.2018 27.01.2018 09.02.2018
19.12.2017 01.01.2018 14.01.2018 27.01.2018 09.02.2018

ATF16 KKB 16 HSBK 17 ——— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm Kasaxcrana

Swrent Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 47/ 44 100,4 4,5 15 43 -259
EBpaswiickuii BaHk 20/09/2022 5 dukc 39/36 104,2 f 3,8 0 23 -172
BPK 03/06/2020 7 ®uke 38/35 105,8 * 3,8 1 H/A, -
BPK 23/03/2026 6 ®ukc 4,7 / 45 108,9 f 4,7 2 13 -
BPK 10/12/2022 4 ®uke 42/ 4.1 99,5 * 4,2 5 61 -
HapogaHblit BaHk 28/01/2021 7 ®uke 4,1/ 3,4 109,7 £’ 3,7 8 24 -264
Kaskom 11/05/2018 9 ®uke 50/ 27 100,8 ¥ 5,0 -11 85 -
KasMyHaiilas 02/07/2018 9 Dukc 41/ 06 102,4 @ 2,4 -17 -23 -224
KasMyHaiilas 09/04/2021 6 ®uke 4,0/ 35 107,6 * 3,8 2 35 -178
KankmyHain 13/11/2019 7 dukc 622,6 / -197,2 101,2 208,1 0 19207 18771

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “CeHtpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
16 pespana 2018 r. SECURITIES
[MHaMMKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIACKMX 06nuraumii
20
8
10 / —

13
19.12.2017

30.12.2017 10.01.2018 21.01.2018 01.02.2018 12.02.2018 19.12.2017 30.12.2017 10.01.2018 21.01.2018 01.02.2018 12.02.2018

T SBER1S GPB1S RSHB 17 ——GAzp1s ———ROSN 16 —— VEBBNK 17

MexxayHapoaHble poccuiickue obnuraumm

Aata o CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
IMUTEHT doxosccE e CpeaH. ueHa, %

noraweHua

BTb BaHk
CbepbaHk
C6epbaHk
lasnpom
Fasnpom
Nykoitn
Jlykoiin
Nykoitn
[asnpomHedTb
[asnpomuedTb
PocHedTb DUHaHC

BHewsKoHoMbaHK

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020

21/02/2018

7

3

Dukc

dukc

Dukc

®ukc

Dukc

®ukc

Dukc

Dukc

Dukc

®ukc

®ukc

®ukc

(cnpoc / npean.)

162,5 / -134,4
38/26
42 /36
96 /73,8
9,0 /-13
74/ 14
37/27
41/36
13/03
45/ 41
53 /32

14,5 / -44,1

100,0
102,6
105,6
100,2
100,6
99,8

106,6
110,9
100,4
100,4
105,7

100,1

€ P e P e LD DD

AOX-CTb, %

12,8
32
39

32,1
3,38
4,4
32
39
0,38
43
4,2

14,9

3a mecay,
519 899
0 -29
4 45
0 -3254
1 55
7 76
3 24
2 39
-4 27
7 52
3 35
-1037 -1426

C Hau.roga
815
-196
-232
-3604

-83

-179
-222
-333
-230
-163

-1964
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MoHuTOp PbiHKA

16 pespana 2018 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2925 2400
2880
2835
2790
2745
2700
2300
2655
2610
2565
2520
2475
2430 2200
16.02.2018 06.02.2018 27.01.2018 17.01.2018
—ap ——— KASE
72
70
68
66
64
62
60
58
16.02.2018 06.02.2018 27.01.2018 17.01.2018
= HedyTb mapkw Brent
1370
1360
1350
1340
1330
1320
1310
1300
1290
1280
16.02.2018 06.02.2018 27.01.2018 17.01.2018
3onoto
7250
7000
6750
6500
17.01.2018 27.01.2018 06.02.2018 16.02.2018

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

P LD LD DD DD DD DD

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

PP PP DD ED e e D e

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

> > = 9

+

3Hau.

25200

2731

7256

7235

12346

5223

5909

1262

2265

2318

3199

31115

21465

84291

2422

34297

3Hau., $

64,3
61,3
1352
16,8
91,3
7144
2164
14108
3594
21,8
1001
4,62

361

3Hau.,%

1,981
2,186
2,652
2,910

3,165

U3m. 3a aeHb

1,2%
1,2%
1,6%
0,3%
0,1%
1,1%
1,2%
1,40%
0,33%
0,5%
0,0%
2,0%
1,5%
0,9%
0,0%

0,4%

U3sm. 3a aeHb

0,0%
1,2%
-0,3%
-0,5%
-0,3%
0,3%
-0,5%
0,3%
0,1%
0,5%
0,2%
1,3%

1,1%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

-2%

-2%

0%

7%

7%

-5%

-2%

0%

0%

-1%

7%

-2%

-10%

6%

-4%

-1%

a

mecay

-7%

-4%

1%

-2%

-18%

1%

-1%

13%

5%

-8%

0%

11%

-1%

WU3m. 3a
mecay

20

17

30

37

34

Usm.c
Hau.roga

47%

35%

48%

18%

20%

15%

14%

68%

29%

165%

-3%

47%

17%

99%

25%

34%

Usm.c
Hau.roga

77%

71%

25%

20%

11%

54%

48%

66%

130%

-38%

13%

0%

-13%

Usm.c
Hau.roga

142

117

94

67

17

52w min,%

52w max
20404 26617
2329 2873
5794 7506
7092 7779
11804 13560
4845 5542
5652 6136
973 1311
1818 2320
1515 2368
3053 3559
23502 33154
18336 24124
60762 85531
2079 2598
28469 36283

52w max
45 71
42,5 66,1
1201 1363
15,4 18,5
90 128
5465 7265
1853 2276
8742 14108
2431 3594
19,2 26,4
875 1039
3,87 5,39
351 561

52w max,%

1 2
1 2
1,626 2,653
2 3
2,658 3
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MoHuTOp PbiHKA

16 pespana 2018 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
. mecay Hau.roga
USD/KZT 4 320,2 -0,86% 2% 7% 310,62 345,11
EUR/KZT @ 400,7 -0,3% 0% 8% 329,20 409,72
335 GBP/KZT 4 451,5 0,0% 0% -10% 383,53 462,52
- — ,
USD/RUB @ 56,39 -0,59% 0% -23% 55,82 60,82
EUR/USD @® 1,2506 0,44% 2% 16% 1,0507 1,2533
285
16.02.2018 06.02.2018 27.01.2018 17.01.2018 GBP/USD f 1,4099 0'7% 2% -4% 1‘2153 1,4264
- USD/KZT USD/JPY 4 106,13 -0,8% -4% -11% 106,13 114,95
60 USD/CNY =2 6,3415 0,0% -2% -3% 6,2778 6,9150
USD/CAD & 1,2481 0,1% 0% -11% 1,2110 1,3749
AUD/USD f 0,7945 0,2% 0% 11% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
52 ApreHTuHa
16.02.2018 06.02.2018 27.01.2018 17.01.2018 @ 258 -7,4% 17% -95% 220 373
Poccua
—— uso/RuB ¢ 114 -2,6% 4% -63% 104 179
Typuma
14 f 242 106,3% 120% -14% 242 344
Fepmanua
13 kin 9,5 1,6% 9% -25% 8,2 252
®paHuua
_— N 442 0,0% 0% 0% 2 102
12
, Ipeumna
= 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 48 412,1% 448% -46% 40 83
Wpnanaua
1 @® 25 168,8% 188% -43% 25 69
Uranua
09 @ 98 -3,7% -6% 0% 95 197
16.02.2018 06.02.2018 27.01.2018 17.01.2018 o
EUR/USD Kurait ¥ 58 -7,0% 23% -48% 44 %
AnHamuka CDS
400
10
3010
320
2010 250
160
1010
80
10 5
17.01.2018 01.02.2018 16.02.2018 17.01.2018 01.02.2018 16.02.2018 17.01.2018 01.02.2018 16.02.2018
——— CDS AprenTuHb! ——— CDS Poccum ———— CDS Tepmanuu
50 60 106
104
a5 50
102
40 40 100
35 30 98
%
30 20
9
25 10 2
20 0 %
17.01.2018 01.02.2018 16.02.2018 17.01.2018 01.02.2018 16.02.2018 17.01.2018 01.02.2018 16.02.2018
———CDS ®panuum ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

16 ¢pespana 2018 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

2500

1500
16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018
1 Obvem ——— MICEX —— SMA 200 ~———SMAS50

Dow Jones Industrial Average

o
16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018

1 O6vem ———DJIA —— SMA 200 ——— SMA50

FTSE 100
8100

7650

7200

6750

6300

5850

5400

4950

4500

16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018

1 O6vem ~——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

3000

2400

1800
16.02.2017

16.05.2017

16.08.2017 16.11.2017 16.02.2018

1 06vem Shanghai Comp. ——— SMA 200 ——— SMAS50

KASE

ot
/

16.02.2017

16.05.2017 16.08.2017 16.11.2017 16.02.2018

1 Obvem ——— KASE ——— SMA 200 ~—— SMA50

S&P 500
2900

2600

2300

1700

1100

16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018

1 O6vem ———SPX —— SMA 200 ~——— SMA50

DAX

13500

10500

7500

6000

4500

16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018

1 06bem —— SMA 200 —— SMAS50

Nikkei 225

25000

15000

o
16.02.2017

16.05.2017

16.08.2017 16.11.2017 16.02.2018

— Nikkei 225 ——SMA 200 ~—— SMAS50
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MoHuTOp PbiHKA

ot
16 ¢pespana 2018 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 MW\W 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
7 198000
1200
455900
a5 99000
o 20 0 1000
16.02.2017 16.06.2017 16.10.2017 16.022018 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018
17 O6em Topros —— OTKpbITble NO3NYMM Uena “ OBvem Topros OTKpbITbIe NO3NLYMK Uewa
Hedtb mapkn WTI Cepe6po
3200000 120 250000 so
2800000 s
100 200000 ;
2400000 0
35
2
000000 80 150000
1600000 30
100000
1200000 %
800000 20
50000
400000 15
° [ 10
16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018 16.02.2017 16.05.2017 16082017 16.11.2017 16.02.2018
“ OBbem Topros ——— OTKpbITbIE NO3ULMK Uewa {7 OGvem Topros OTkpITe NO3MUMA Uena
ras Megab
1750000 a 240000
10000
35
1500000 200000
9000
3
1250000
160000
25
1000000
2 120000
750000
15
80000
500000
1
40000
250000 05
0 [ 4000
16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018
1 O6bem Topros ——— OTKpbITbIE NO3ULUN UeHa 1 O6vem Topros ——— OTKpbITbIE NO3NUUM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 60000
550
200000 40000 50
100000 20000 350
0 0 250
16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018
e OBbem Topros ——— OrKpbITbIE NO3ULMK Uena s O6bem Topros OTKpbITBIE NO3MLMM Uena
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MoHuTOp PbiHKA

16 pespana 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
350 72,7
330 :M
310 65,9
290 591 | ar eV intn SN O e o S
S~ o
270 T~
250 52,3
0 45,5
210
190 38,7
170
31,9
150
130 g
16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018
Espo/flonnap AHrnuiickuii pyHT/fonnap
13 19
1,81
1,25 1,72
163
1,2
154
1,15 1,45
1,36
1,1
1,27
118
1,05
1,09
1 1
16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
6,6
e L\ M AN TN e '
10 w e "\W w\\A\ 65
106 64
102 63
98 6,2
94 6,1
90 6
16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018
AscTpanuiickuii gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii gonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
16.02.2017 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.02.2018

16.05.2017 16.08.2017 16.11.2017 16.02.2018
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MoHuTOp PbiHKA

16 pespana 2018 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14+BroBOPUT O

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

16 ¢peBpans 2018 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Anacrtacua Yepesko

acherevko@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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