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KasaxcTtaHckuit doHAaoBbIN nHAaeKe KASE 3aBepLumn Toprn cHUKeHnem Ha 0,48% un 3adumKkcuposanca Ha
ypoBHe 80 2 067,74 n. O6bem CAENOK C aKLMAMM, BKAKOYEHHBIMW B NPeaCcTaBUTENbCKUIA CMUCOK MHAEKCA
KASE, ymeHbLIMACA OTHOCUTENbHO NpeablayLiero Toprosoro AHA B 3,2 pasa Ao 75,4 MAH TeHre.

Jinpepamum pocTta TOPros CTanu akLUM TeeKOMMYHUKALMOHHOM KoMmnaHuy KasaxTenekom, Kotopble
Bblpocau Ha 1,45% po 20 999,97 TeHre. Nonaraem, 0OCHOBHaA NPUYMHA YA0POXKAHUA aKUmMit KasaxTenekom
ABNAETCA CNEKYNATUBHBIV cnpoc. B 3eneHoi 30He Takke 3aKpblInch akuum HapogHoro 6aHKa, KoTopble
yBeanumanco Ha 0,57%, coctasms 79,33 TeHre 1 akuum aHepromoHononucta Kegoc, Kotopble NpogonxaooT
yBennyeHue Ha 0,12%, coctasus 1 381,89 TeHre, 3a cyeT, ckopee Bcero, Ny6AnKaumMm CuAbHbIX GUHAHCOBbLIX
pe3ynbTaToB 3a 3 KB. 2017 r. HAaNOMHMM, 4TO YKCTasa NPUBLIIb KOMMNAHUK 33 OTYETHBIN Nepuoa, yBeNnunnach
Ha 5,56% no 29 975 mnH. TeHre.

Jinpepamu cpeam ayTcainaepos cTanu akummn megenobbisatoliert kKomnaHum KazMinerals, KoTopble ynanu Ha
3,11%, coctaBums 3 339,00 TeHre. Kpome TOro, B KPacHOM 30HE 3aKPbIZINCb aKLMKU KOMMNAHWIA: HedTAHOM
Komnauuu PO KMT (-1,32% go 22 500,00) u HedTenposoaHoi komnanuu KasTpaHcOiin (-0,31% po 1 324,89
TeHre) Ha doHe npoceBLUMX HedTAHbIX KOTUPOBOK. A Tak:Ke akuuu coTosoro onepatopa Keell npocenu Ha
0,61%, coctaBmB 1 804,00 TeHre Ha GoHe, BepoAaTHee Bcero, duKcaLumm npubbiav MHBECTOPAMU.
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Hosoctun Kasaxcrana

LA3K 3a Pb-CEHTABPDL Y yuctyio npub no MC®O0 Ha 29%...

AO "LleHTpanbHO-A3naTckan aneKTpoaHepreTuyeckan kopnopauuma” (LLA3K) 8 aHBape-ceHTabpe 2017 roga nonyunna 8,835 mapg, TeHre YncToit npubbinv (Texkywmi - 332,86/$1), uto Ha 29,4% 6onblue, Yem B aHaNOTMUHOM
nepuoge 2016 roaa, roBOpUTCA B KOHCONUAMPOBAHHOW GUHOTYETHOCTU KOMNaHWUU No MCPO. NMpubbinb Ao HanoroobnoxeHus B AHBape -ceHTAGpe 2017 roaa Bbipocna 21,8% - Ao 10,257 mnppa, TeHre, Banosas Npubbinb - Ha 13,9%,
A0 21,497 mnpp, TeHre, aoxodbl — Ha 11,8%, A0 92,175 mapp TeHre. AKTMBbI KOMNaHWK 3a AHBapb-ceHTAGPL 2017 roga Bbipocnu Ha 1,3%, Ao 290,911 mapa, TeHre, AONTOCPOYHble 06A3aTeNbeTBa - Ha 7,6%, Ao 109,044 mnppa Tewre,
Tekylme oba3aTenbCTBa COKpaTUAUCH Ha 24,8%, Ao 33,885 MApA TeHre, cOBCTBEHHBIN KanuTan yBeauuuaca Ha 5%, Ao 147,98 mapa TeHre, yCTaBHbINA KanuTan He U3MeHWCA 1 coctasun 46,043 mapg TeHre. LLASK -
MHTErpUpPOBaHHbIA SHEPreTUYeCcKMin XONANHT, OCHOBaH B asrycTe 2008 roaa, 06beiHACT reHepupytoLye 1 CObITOBbIE 31IeKTPOIHEPreTMYeckne akTUBbI. AKLIMOHepaMn KomnaHum asnsatoTca AO "LieHTpanbHO-A3naTcKas TONAMBHO-
3HepreTMyeckan komnaHua", EBponeiickuit 6aHKk peKoHCTpyKLmm 1 passutus (EBPP) u Kaz Holding Cooperatief U.A.

Hemounur: Ukmepdarc

YposeHb 0 Kpea, Kk BBN asnaerca no MeXAyHapoAHbIM mepkam — LLlaaxmerosa...

\/poseHb 6aHKOBCKOroO KpeauToBaHUA B SKOHOMUKE KasaxctaHa ABNAETCA HU3KUM NO MeXAyHapoAHbIM MepPKaMm, 3afaBuNa rasa Hapop,Horo 6aHKa YMyT WasaxmeToBa. ",ClOIlH 6aHKOBCKOroO KpeanToBaHMUA Mo OTHOLWEHUIO K BBM
CHU}KAETCA, M K KOHLY aBrycTa COCTaBMUAa BCEro b 28%. C y4eTOM TeKyLiUX TEMMOB POCTa KpeAUTHOro NopTdens 6aHKOBCKOM CUCTEMbI 4,0 KOHLA roa 3Ta A0/1A elye 6onblue ByAeT nafatb. Takoil ypoBeHb 6aHKOBCKOTO
KPeAUTOBaHWA B 9KOHOMUKE CTPaHbl ABNAETCA KpaitHe HU3KUM N0 MeKAyHapOoAHbIM MepKam. [1na cpaBHeHUs, B Poccum Aons KpeauTHoro nopt dena coctasnsaeT 64,1% ot gonu BBI, 310 no pesynbTatam nepsoro nonyroaua 2017
ropa", - ckasana Y.lLlasaxmetosa Ha VIl koHrpecce puHaHcucToB KasaxctaHa. Mo ee cnosam, B maiickom otyete MB® no KasaxcraHy npuMBoAuWT CA NpUMep, 4TO CyMMa 6aHKOBCKUX KPeAUTOB ANA IOPUANYECKUX U GUBUYECKUX UL, B
2016 roay cocTtasuna okono 40% ot BBI. Mpwu 3Tom GpUHaAHCOBbIE 4O OPUANYECKUX UL, cocTaBuam 92% ot BBI. "To ectb 6aHKu NpodrHaH cMpoBaiu AnLLb HeGObLLYIO YacTb A0/ITOB KOpropaTUBHOro 6usHeca. NMpu 3Tom Ha
KOHel, aBrycta 06bem IMKBUAHOCTH, U3bIMaeMoil M3 6aHKOBCKOI cucTeMbl HaubaHKOM, COCTaBUA 3,2 TP/H TEHTe, Y4TO COMOCTaBUMO rAe To C 23% KpeAUTHOro nopTdens Beeit 6aHKOBCKOM cucTembl. To eCTb 3TO NOAYEPKUBAET, UTO
NPaKTUYECKN BCA IMKBUAHOCTb, KOTOPAA U3biIMaeTcA, morsia 6bITb Hanpas/ieHa Ha KpeauToBaHue. Takum 06pa30M, B 6aHKOBCKOM cucTeme UM eeTca AOCTATOYHO NMKBUAHOCTU ANA YCKOPEHHOTO KpeanToBaHUA 3KOHOMVIKI4", -
nog4epkHyna rnasa HapoaHoro 6aHka. OHa TakKe OTMETUAA, YTO, HECMOTPA Ha POCT IKOHOMMKM, PeasibHble AOXOAbl HACENEHUA NAAAIOT, GUH aHCOBOE MO/OKEHNE HECbIPbEBOrO G1U3HECa OCTAeTCA TAKEbIM. "Mbl FOBOPUM BCe O
TOM, 4TO B 3TOM ro/ly NO3UTMBHBIN SKOHOMUUYECKMIA POCT, HO KaYeCTBO 3TOr0 SKOHOMMYECKOTO POCTA OCTaBAAET KeNaTb /yullero. Ha camom aene 3ToT pocT 6oblue obecneyeH NoKasaTenaMn HedpTerasoBoro 1 ropHo-
METaNNypruyeckoro CEKToPa, NPy 3TOM peanbHble AOXOAbI HACNEHUA NPOAO/KAIOT NaAATh, U GUHAHCOBOE NONOKEHME HECbIPbEBOTO 6M3HECA O CTAeTCA TAXeNbIM", - cKasana Y.llasaxmeTosa. o ee cnoBam, TEKyLME 3aEMLUKK
6aHKOB CUNLHO NEPErpy}KeHbl ONramMu 1 NOKa He BUAHO 3aMeTHOTO YyuLieHUs. B sSkoHoMMKe KasaxcTaHa, oTMeTMAa rasa 6aHKa, CIMWKOM 60NblyIo 400 3aHUMAIOT KPYMHbIe rOCYAapCTBEHHbIE U CbipbeBble KOMNaHWK,

KOTOpble B OCHOBHOM GUHAHCMPYIOTCA 3a CYeT rocy1apcTea v u3-3a pybexa. HapoaHbiii 6aHk no utoram 9 mecaues 2017 roaa 3aHan 1-e MecTo No o6bemy akTMBOB cpean 33 6aHKoB KasaxcTaHa.
Hemourur: Mkmepdarc

WUHdnauua nuxke 4% byaer NbHO 6cTBOBATH POCTY -A

NHPNAUMA Ha ypoBHe meHee 4% ByAeT MaKcMManbHO cnocobCTBOBaTb POCTY IKOHOMMKM KasaxcTaHa, TaKoro ypoBHA MHOAALMK KasaxcTaH Ao/ eH AocThyb K 2020 rogy, 3asasun npeaceaatens HaunoHnansHoro 6aHka [Januap
Axkuwes. "Mbl YETKO ONpeaeNuan CBOM TapreT — NOCTENEHHO CHU3UTb UHGAALMIO A0 YPOBHA HUXe 4% K 2020 rofy v yAep:K1BaTb € Ha 3TOM ypo BHE B AanbHeiwem. Mloyemy umeHHO 4%? Mo HalwemMy MHEHUIO, B YCN0BUAX
pa3BuBaloLLEiicA SKOHOMMKM KasaxcTaHa 3TOT ypoBeHb ByAeT MaKCUMabHO CNoCOBCTBOBATL NOAAEPHAHMIO CTaBUILHOTO 1 NOCTYNaTeNIbHOTO 3K OHOMUYECKOTO pocTa”, - ckasan [.AKMLEB, BbICTynaa Ha VIl KOHrpecce GpUHaHCUCTOB
KasaxctaHa B AsimaTbl B cpeay. "B 3akoHe OCHOBHOM MaHAAT HauuoHanbHOro 6aHKa - obecneyeHmne cTabunbHOCTU LeH. ITO 3HAYMT, YTO LieHbl, KOTOPbIE Y HAC BbIPAXKAlOTCA B TEHTe, B HALMOHANbHOMW BatoTe, He AO/IKHbI PacTv Tak
BbICTPO, KaK 3TO Mbl BUAEMN paHblue", - ckasan [.AKULIEB }KypPHANUCTaM B KyNyapax KoHrpecca. OH OTMETUA, YTO NPU yMEPEeHHOM pocTe LeH 6 yaeT MHBECTULMOHHAA aKTUBHOCTb, YBEPEHHOCTb B ByAyLuem, BO3MOXKHOCTb
OCYyLLLECTBAATb 1060/ MHBECTULMOHHDIN NPOEKT. BbiCTynas Ha KoHrpecce, [l.AKues NoaYepKHy, 4To HaubaHk B cBoeil paboTe NpuaepKuBaeT ca NpuHLMna "Tpex "M" - nocneA0BaTeNbHOCTb, NPO3PaYHOCTL U NPeACKa3yemMoCTb.
MocnesoBaTeNLHOCTL NONIUTUKM - 3TO CNefj0BaHME K OCHOBHOM LI/ - A0BEPUIO HAaceNeHUA U PbiHKa. "OTXO/ OT OCHOBHOI Lie/IW B YTOAy KpaTKO CPOYHBIM 33/ia4am NpuBeAET K NoTepe A0BepUA U CHKEHMIO 3GGEKTUBHOCTN
NoAUTUKM. NPU 3TOM BasKHO 04EPTUTb Npesebl BO3MOKHOCTeHM HauuoHanbHoro 6aHka. MoHeTapHbIMU METOAaMU MOXKHO peLuaTh KpalHe OrpaHuye HHbI Habop IKOHOMUYECKKX Npobaem. Hanpumep, CTUMY/MpPOBaHue
[I0/IFOCPOYHOTO IKOHOMMUUECKOTO POCTa HYepes AEeHEKHYI0 SMUCCUIO YPEBATO 3HAUNUTENLHBIMI HEraTUBHBLIMU NOCNEACTBUAMM. ITOT YPOK XOPOLLO Y CBOEH B Pa3BMUThIX CTPaHaX, KOTOPbIE NONHOCTLIO OTKA3a/iMCh BO3NaraTb Ha
LeHTpanbHblit 6aHK Nogo6Hble GyHKUMK", - noAcHUA [.AKuLEB. 3a TPO3PaYHOCTbIO LIEHTPaNbHOTO 6aHKa, No cnosam [l AKMLIEBA, CTOUT YETKOE pa3bACHEHWE $paKTopoB, B OCHOBE Np p . "Mbl
pacKpbiBaem MHGOPMALMIO O HALLMX OMEPALMAX HA AEHEKHOM PbIHKE, 060CHOBAHHOCTU MX UCMO/b30BAHMA B TOM MU MHOWM CUTYaLMK, O BO3MOXKH biX PUCKAX U pe3y/ibTaTax. Kpome Toro, 4aém OpueHTUpPbI KacaTenbHO
[anbHenIunX AeicTBUiA B OTHOLWEHNUN 6330BOW CTaBKM, NPEOCTABAAA PbIHKY CUTHa bl O HANPABAEHHOCTM CBOEI NOUTUKN, Ny6AMKYeM MHDOPMA LiMIO N0 BaNLOTHOMY PbIHKY M PacKpbiBaeM HalM AeiACTBUA Ha HEM", - 3ameTun
rnasa HBLLGBHKBA I'Ipep,cxaayeMoc'rb NONUTUKN perynaTopa O3Ha4yaeT He TO/IbKO pacKpbiTUe BUAEHUA HauﬁaHKa N0 3KOHOMUYECKoMn CcuUTYyaumnu, HO 1 OPUEeHTUPbI NO AaﬂbHeI;ILLIIAM Mepam NoJINTUKKU. "Kak U3BECTHO, OXKUAaHUA
CTUMYNMPYIOT COOTBETCTBYIOLLME ABNEHUA: UHOAALMOHHDIE OXNAAHNUA — UHONALMIO, AEBANIbBALMOHHbIE OKMAAHWA — OCNabAEHME HALMOHANbHOMN BaNOThI, OXKMAAHNA KpU3MCA — cam Kpunc", - ckasan [.AkuLes.

MNpe/cKa3yemMocTb NPUBOAMT K CHUKEHMIO HEONPEAENEHHOCTM U OTPaXKAeTCA B CNOCOBHOCTY GUHAHCOBBIX PbIHKOB NPABULHO NPEABUAETL ByAyLUM e PeleHNA NO JeHeXHO-KPeAUTHON NONUTUKE. "MosTomy ana
YCnewHoro peryamposaHnA pbIHOYHbIX D)KVI/J.aHIAﬁ U'eHTpaI'IbeIl:i B6aHK AOMNKEH AaBaTb PbIHKY YETKMe CUrHanbl 0 Aaanel:iLlJMX TPeHAAX 3KOHOMUYEC KUX nokasaresieil. TONIbKO Takum cnocobom AocTuraeTca 'vﬂKOpeHMe" O)KM,CLBHVIﬁ
1 BO3MOXHOCTb NOAAEPKUBATb UX YCTOMYMBOCTL", - fobasun rnasa HaubaHka. VIl koHrpecc puHaHcucToB KasaxcraHa npoxoauT B AeHb GpuHaHCMCTOB. 15 Hoabpsa 1993 roaa 6bina BBeA, B 06palLy Hauuo BasioTa

KasaxcTaHa - TeHre.
Memounur: Unmepepare

Mwuposbie GpoHA0BbIE PbIHKKU
OCHOBHblE aMepUKaHcKkue GpOoHA0BbIE MHAEKCHI MPOLO/IKAIOT AEMOHCTPMPOBATb CHUMKEHUE B cpeay Ha GpoHe 06HapOA0BaHMA HEOAHO3HAYHBIX CTaT. AaHHbIX Mo MHbAALUKMK CLUA. Tak, 6a30BbIi MHAEKC NOTPEBUTENCKMX LieH B
cTpaHe Bbipoc B oKTAbpe ¢ 0,1% A0 0,2% B MECAYHOM BbIPAXKEHWU, YTO COBMANO C OXuaaHuAMM B 0,2%, U B rOA0BOM BblpaxkeHUM yBeamuunca ¢ 1,7% 8o 1,8%, npu 0K1aaHUM COXpaHeHUA AaHHOTO NoKasaTtens Ha ypoBHe 1,7%.
OpHako, 6a30Bblit UHAEKC PO3HUYHbBIX NPOAAXK YMeHbLUMACA ¢ 1,2% (ceHTAbpb) A0 0,1% (OKTABPb), YTO OKa3anock Xyxe oxuaanuit (0,2%). Mpu 3Tom o6bem po3HUYHBIX NPOAAK B OKTABPe cHusunca ¢ 1,9% po 0,2%, Ho ocTanca
BbIWe OXMAaHMI1 B 0,1%. Kpome Toro, MHaeKc noTpebutenbckux yeH (UML) cokpatunca c 0,5% (ceHTabpb) Ao 0,1% (okTa6pb), coBnas c oxm aaHuamm (0,1%). Mo gaHHbIM Hblo-Mopka Empire Manufacturing, usaexc
NPOU3BOACTBEHHOM aKTUBHOCTH B HOABpeE cHU3MACA A0 19,4 nyHKTa Npu NporHo3ax cokpateHus ¢ 30,2 n. (oktabpb) Ao 25,1 n. (HoA6pPb) . B pe3ynbTaTe, amepuKaHcKkuit nHaekc S&P500 ymeHblumnaca Ha 0,55% po 2 564,62 n.,
TexHonornyeckuii unaekc NASDAQ ckoppeKTuposancs BHM3 Ha 0,47% 0 6 706,21 n. v NpoMbIWAEHHbIV MHAEKC Dow Jones cHusunca Ha 0,59%, Ao 23 271,28 n.
EEpOI‘IeﬁCKMe ¢OHAOBbIe WHAEKCbl NPOA0/MKAOT HaXOAUTLCA B KpaCHOﬁ 30HEe Ha d)OHe CHUXXEHWA LieH Ha TOBApPHO -CbIPbE€BOM pPbIHKE. Cpe,qw CTaT. AaHHbIX NO PbIHKY TpyAa BenMKOﬁpMTaHMM OTMETUM CHUXKEeHWNe cpeaHero yposHa
3apaboTHOM NNaTbl C y4eTOM Npemuii 3a ceHTabpb ¢ 2,3% A0 2,2%, KOTOPbII OKa3ascs ayyie NPorHo3os 2,1%, U COKpaLLeHWe Yn1Ccna 3asBOK Ha nocobue no 6espaboTuue c 2,6 Thic. (ceHTABPb) A0 1,1 (0KTAGPD), a TaKke
coxpaHeHue ypoBHsa 6e3paboTuubl B pasmepe 4,3%. [loNoNHWUTENbHOE AaBeHNe MOTIM OKa3aTb YAeLeBAeHWe aKLMiA TaKMX KPYMHbIX ropHOA06bI BatoLMX U HedTAHbIX KomnaHuii: Glencore Plc (-1,37%), Royal Dutch Shell B (-
1,48%), Rio Tinto Plc (-0,88%), Statoil ASA (-1,26%) 1 Anglo American (-1,20%). B utore, 6putaHckuit uiaekc FTSE 100 ymeHblmncs Ha 0,56% Ao 7 372,61 n., HemeLukuit unaexkc DAX cHusuncsa Ha 0,44% po 12 976,37 n. v
dpaHuy3ckuit CAC-40 ckoppeKTupoBancs BHu3 Ha 0,27% fo 5 301,25 n.

Wcmourux: Bloomberg
Poccuiickuii GOHA0BbIN PbIHOK
OCHOBHble poccuiickne $poHA0BbIE MHAEKCHI 3aBEPLUNM TOPTY B KPACHOW 30He Ha GOHE MPUHATUA YKPaUHCKOTO NPOeKTa pe3o/ioLyum No npasam yenoseka B Kpbimy Ha FeHaccambnee OOH, a Takxe yaewesneHNa HedTU Mapku
Brent Ha 0,5%. Tak, komutet leHaccambnen OOH ogo6pun pesontoumio o «MonoskeHun 8 061acTu npas Yenoseka B ABTOHOMHOI pecny6iuke Kpbim u ropoge Cesactonosne, YKpauHa», B KOTopoi Poccus Bbina HassaHa
«OKKYMUpYtoLLEel AepKaBoi», YTO MOT/10 OKa3aTb HEraTUBHOE BAWAHWE Ha HAaCTPOEHWA MHBECTOPOB. B utore, py6nesblit nHaekc MMBB ymeHbLum aca Ha 1,62% A0 2 132 n. 1 gonnapoBblit MHAeKC PTC cKoppeKTMpoBancs BHU3 Ha
1,79% o 1 117 n. B KpacHOM 30He TaKsKe 3aBepmnamn Topru akumm BTB (-5,6%), Meuen (-4,6%), PocHedTs (-3,8%), MMK (3,8%), TMK HopHukesns (-3,1%), HosaTtak (-2,7%), MeradoH (-1,8%), ®CK E3C (-1,6%), TatHedTs (-1,6%),
Fasnpom (-1,3%), HIMK (-1,2%), Poctenekom (-1,2%), /lykoiin(-0,9%), PycTuapo (-0,8%), Ypankanuii (-0,1%). Ha KoprnopaTuBHOM ypoBHe OTMETUM yBeNnYeHue akumini ChepbaHKa Ha 2,1% B pesy/ibTaTe ny6anMKaLmm CUAbHbIX
dUHaHCOBbIX pe3ynbTaTos 3a 3 KB. 2017 r., B KOTOPbIX YMCTasA Npubbiib No MCPO Bbipocaa 3a AaHHbIN Nepuog Bpemeru B 1,2 pasa ao 222 400 mapa,. pybneit. Mofopoxany Takke akuum komnaHuu Cesepcrans (+0,6%).

Wcmourux: Bloomberg
Hedrb
B cpeqly HedTAHbIE KOTUPOBKM 3aKPbINNCHL CHUKEHWEM BCAE/ACTBUE POCTa TOBAPHbIX 3aMacoB 1 A06biuM cbipoit HedTh B CLLIA. TaK, No AaHHbIM M MHUCTepCTBa SHepreTuku CLLIA (EIA), HeAenbHble 3anackl Cbipoii HepTH CTPaHbI 33
NPOLAYIO HEAENIO YBEAMYUANCH HA 1,854 M/IH 6app. , NPy NPOrHO3ax HeAEeNbHOTO CHUMKEHWA 3anacos Ha 2,20 maH 6app. 3anackl 6eH3nHa B bipocau Ha 0,894 mH 6app, a TakKe HefeNbHble 3anachl AUCTUNNATOPOB CHU3UIUC HA
0,799 mnH. 6app, OKa3aBLUMCb HUXKE NPOrHO3UPYEeMOro 3HaYeHus (Ha 1,269 maH. 6app.). B utore, croumocTtb ceBepomopcKoit HedT mapku Brent ymeHblumnack Ha 0,5% 40 61,9 gonn. CLUA 3a 6app. v CTOMMOCTb Ierkoit
amepwKaHckoi HepTn WTI cHusunack Ha 0,7% o 55,3 gonn. CLUA 3a 6app.

Wemoutur: Bloomberg
Baniota
Kypc Tenre ocnab no oTHoweHmio K goan. CLUA Ha 0,14% u coctasun 332,8 Tenre/S1.
Kypc poccuiickoro pybns no oTHoweHuto K gonn. CLUA okpen Ha 0,11% u coctasun 60,11 py6.
Kypc santotHoit napbl EUR/USD ysennunncs Ha 0,14% u coctasun 1,1798.

Hemounux: Bloomberg
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8 *'l‘ ,'Mw‘k \ lasnpom 4 1312l 31 -13% 3% 9% > 62
| fh "
7 b '\ J'L M'W"' f”“"\ww MK HopHukens ¥ 10803 il 2,37 -3,1% 2% 38% () 50
L'
. Nykoiin 4 3296 il 1,99  -0,9% 9% 54% > 70
HAMK ¥ 132,50 il 042  -12% 3% 166% ) 50
5
MMK 4 4462 203 -3,8% -4% 160% > 51
4
Hosarak ¥ 656,8 all 050  -2,7% 2% 19% @ 48
3 Moaumerann = 5255 il 001  0,0% 0% 0% > 56
2 Ypankanuit @ 129,7 .||| 0,03 -0,1% -4% -26% ™ 40
. CypryTHedTeras & 29,16 il 044  -35% 2% -11% @ 46
TatHedTs ¥ 4796 il 062  -1,6% 12% 68% ) 67
31.10.2016 30.04.2017 31.10.2017 Meuen J} 138,8 |I|| 0,08 -4,6% 4% 114% O 26
MeradoH ¥ 545l 072 -18% 0% 0% @ 31
n | pOCTa M nageHuns
/mpepei pocra u nane PocHedTb & 302,2 il 2,03 -3,8% 7% 27% ™ 36
Poctenekom @ 68,2 .||| 0,28 -1,2% 2% -10% ™ 47
MGN1L1,2%
Pycruapo & 081 043  -0,8% 9% 33% ™ 40
VTBR CesepcTanb ? 902,2 .I|| 1,38 0,6% 0% 79% () 53
C6epbark, a0 @ 226,0 il 16,2 2,1% 14% 141% ® 83
ARKS C6epbatik, an * 190,00 il 1,25 0,2% 16% 175% [ ] 81
®CK E3C 4 016 027  -16% 7% 212% ® 37
RSTI
MTLR
MAGN
AenosutapHble pacnucku (USD)
SNGS "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
MTSS
BTG & 1,89 7 53% -12% 2% O 24
owen Tasnpom 4 436 il 45 -13% 0% 34% > 53
MK HopHukens 4 18,30 il 60  -34% 1% 72% ™ 45
PHOR Nykonn $ 55,00 il 53 -0,9% 5% 89% () 59
HAMK 4 2220 ll 109  -1,5% -6% 219% ) 44
IRAO
MMK $ 9,68 il 399 3,2% 9% 223% ® 46
RUAL Hosatak 4 11,9 ll 121 -2,9% -6% 49% ® 38
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
S
BERP Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras @ 4,81 l||| 33 -3,7% -6% 9% ™ 38
AKRN
TatHedTo 4 48,19 90  22% 8% 108% > 63
CHME Meuen $ 4,46 05  -4,9% -10% 175% ©) 27
MeradoH 4 10,00 il 1068  -1,0% -14% 4% > 63
DSKY
PocHedTs $ 505 il 65  -3,8% -10% 57% ® 32
e PocTenekom Eia 6,76 ll 482 01% 2% 9% ® 38
Pycruapo $ 129 il 05  -3,7% -15% 53% ® 36
SBER Cesepcrans 4 149 ll 175  -0,9% 6% 117% ™ 42
12,0% -100% BO%  -60% -40% -20% 00%  20%  40% C6epbark Rin 16,13 il 136 2,6% 10% 202% ) 72
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MoHuTOop PbiHKa

16 HoA6psA 2017 T. Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 18.09.2017 01.10.2017 14.10.2017 27.10.2017 09.11.2017
18.09.2017 01.10.2017 14.10.2017 27.10.2017 09.11.2017

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,4 ? 4,3 0 2 -275
EBpaswiickuii BaHk 20/09/2022 5 dukc 35/34 105,8 @ 3,5 0 -21 -203
BPK 03/06/2020 7 ®uke 36/32 107,4 @ 3,4 0 -16 -226
BPK 23/03/2026 6 ®ukc 47 / 46 109,3 ¥ 4,6 -1 -6 -300
BPK 10/12/2022 4 ®uke 37/ 36 102,2 @ 3,6 -3 -16 -255
Hapogamblit Bak 28/01/2021 7 dukc 4,0/ 3,8 110,0 4 3,9 2 7 -269
Campyk-IdHepro 20/12/2017 4 dukc 81/ 0,6 99,9 4 4,3 -4 56 -70
Kaskom 11/05/2018 9 duc 40/ 29 102,4 T 34 32 19 717
KasTemupXonbi 06/10/2020 6 Ddukc 29/25 110,1 4 2,7 9 -65 -387
KasMyHaiilas 02/07/2018 9 Duke 26/ 19 104,3 @« 22 0 -19 -255
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,6 @ 33 -1 -4 -228
KankmyHain 13/11/2019 7 dukc 6,5/ 6,0 101,6 4 6,2 0 6 -830

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

16 HoA6pa 2017 r.

Ceniras
SECURITIES

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia

-2

-13

4

-6

18.09.2017 29.09.2017 10.10.2017

—SBER 15

—GPB15

21.10.2017 01.11.2017 12.11.2017 18.09.2017 29.09.2017 10.10.2017 21.10.2017

—RSHB 17

——GAZP 15 — ROSN 16

MexayHapoaHble poccuiickue obnuraumm

01.11.2017 12.11.2017

— VEBBNK 17

Aarta
IMUTEHT
noraweHua
BTB baHk 22/02/2018
CbepbaHk 28/06/2019
CbepbaHk 16/06/2021
Fasnpom 13/02/2018
Fasnpom 11/04/2018
Jlykoiin 24/04/2018
JNlykoiin 05/11/2019
Jlykoiin 07/06/2022
rasnpomHedTb 26/04/2018
rasnpomHedTb 19/09/2022
PocHedTb ®uHaHC 02/02/2020
BHewaKkoHoMbBaHK 22/11/2017
BHelwsKoHoMbBaHK 21/02/2018

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

[LloxopHocTs, % Cpes, uewa, % CpepH. U3meHeH#Me cp. Aox-cTh, 6.n.

(cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
6 PduKe 2,6/ 16 101,1 * 21 17 -10 246
5 Pduke 28/26 103,9 +$ 27 -1 0 225
6 PduKe 33/32 108,3 4 32 0 0 277
7 Puke 06 /0,0 101,5 & 03 -4 9 -360
8 PduKe 24 /1,7 102,4 4+ 20 2 3 243
3 Puke 2,6 /21 100,5 @ 23 10 15 219
7 PduKe 28/26 108,6 *~ 27 1 9 226
7 Puke 36/35 113,0 4+ 35 0 3 256
3 PduKe 08/03 101,0 4+ o5 1 13 -358
4 Dduke 39/38 102,2 4+ 39 0 0 267
7 PduKe 32/30 108,7 + 31 4 6 249
5 Duke 5,7 / -15,7 100,1 & 5,1 -161 -657 -1024
3 PduKe 0,9 /-0,2 100,7 4+ o4 11 9 -435
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MoHuTOop PbiHKA

concras

16 HoA6pA 2017 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
WU3m. 3a WUsm.
2610 2100 WHaekc U3m. 3a gel 3. 52w min 52w max
mecsaLy, Hau.ropa
DJIA @ 23271 -0,6% 1% 36% 18957 23563
S&P 500 @ 2565 -0,6% 0% 27% 2191 2594
NASDAQ @ 6706 -0,5% 1% 37% 5251 6789
FTSE 100 @ 7373 -0,6% -2% 20% 6731 7562
2565 2000 DAX @ 12976 -0,4% 0% 26% 10513 13479
CAC-40 + 5301 -0,3% -1% 17% 4510 5518
ASX 200 @ 5934 -0,6% 1% 14% 5351 6049
PTC $ 1117 -1,79% -4% 48% 973 1196
MMBB @ 2132 -1,62% 1% 22% 1818 2285
KASE $ 2068 -0,5% 1% 136% 1328 2088
2520 1900
16.11.2017 06.11.2017 27.10.2017 17.10.2017 shanghai Comp @ 3403 '0,8% 1% 39% 3053 3448
Hang Seng & 28852 -1,0% 1% 36% 21575 29182
sep ase Nikkei 225 3 22028 -1,6% 4% 20% 18106 22938
BOVESPA ':> 70827 0,0% -8% 67% 57111 76990
66
KOSPI @ 2518 -0,3% 2% 30% 1963 2558
64
BSE SENSEX @ 32760 -0,6% 0% 28% 25765 33731
62
60
ToBapHO-CbipbeBble PbIHKN
58
WU3m. 3a Usm.
Cbipbe 3Hau., $ U3sm. 3a aeHb M- 52w min 52w max
N mecsay, Hau.roga
- Brent (6app) ¥ 61,9 0,5% 7% 70% 45 64
WTI (6app) 4 55,3 0,7% 7% 54% 22,5 57,4
52
16.11.2017 06.11.2017 27.10.2017 17.10.2017 3051070 (prHq) @ 1278 _0’4% -2% 18% 1128 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 17.0 -0,6% -2% 21% 154 185
1290 la3 (Tbic.ky6.M) ¥ 109,0 -0,7% 5% 32% 91 139
1285 Meap (1) @ 6752 0,2% 5% 45% 5461 7122
1280 AntomuHwii (1) 4 2094 1,2% -1% 43% 1680 2181
Hukens (1) & 11647 -0,8% -1% 37% 8742 12871
1275
LnHk (1) * 3173 0,2% 2% 103% 2431 3337
paH (¢ X ,1% b -32% g X
1210 YpaH (¢1) bin 23,9 2,1% 18% 32% 17,8 26,8
1265 MnatuHa(Tp.yHL) ? 933 0,6% 1% 5% 893 1039
1260 Mwenunua (6yw) @ 4,20 -1,9% -4% -9% 3,72 5,39
Caxap (1) $ 392 -1,9% 6% 5% 356 561
1255
16.11.2017 06.11.2017 27.10.2017 17.10.2017
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neHme ¥ 1,543 0 13 98 1 2
7000 2-nethue & 1,685 0 15 67 1 2
5-netHue @ 2,032 -3 8 32 1,626 2,139
10-neTHue & 2,323 5 2 9 2 3
6750
30-neTHne @ 2,765 -6 -6 -23 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

17.10.2017 27.10.2017 06.11.2017 16.11.2017

Meas
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MoHuTOop PbiHKA

16 HoA6pA 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a .
Baniota 3Hau. WU3Mm. 3a aeHb Ham.c 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 332,8 0,14% 0% 3% 310,62 345,11
EUR/KZT f 392,7 0,23% 0% 6% 329,20 409,38
335 GBP/KZT 4+ 438,6 0,09% 1% -13% 383,05 463,30
USD/RUB @ 60,11 -0,11% 5% -18% 55,88 65,34
EUR/USD hin 1,1798 0,14% 0% 10% 1,0384 1,2036
285
16.11.2017 06.11.2017 27.10.2017 17.10.2017 GBP/USD @ 1‘3177 70,02% 1% -10% 1,2068 1,3594
~——usp/KkzT USD/IPY & 113,07 -0,30% 1% 5% 107,84 117,93
64 USD/CNY @ 6,6240 -0,18% 1% 2% 6,4870 6,9640
USD/CAD £ 1,2780 0,31% 2% 9% 1,2126 1,3743
60 \_’_wx— AUD/USD @ 0,7582 -0,56% -4% 6% 0,7174 0,8077
PbiHku CDS
56
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
16.11.2017 06.11.2017 27.10.2017 17.10.2017 * 258 0,7% 3% -95% 240 464
Poccua
—— usp/RuB & 139 0,7% 7% -56% 127 231
Typuma
14 ‘r 242 73,0% 86% -14% 242 344
Fepmanua
3 @ 10,1 0,7% -13% -20% 9,4 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12 Ipeuus =
918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 70 598,3% 502% -22% 56 89
WUpnanauna
: + 32 216,5% 173% -29% 32 70
Uranua
09 f 123 3,8% -12% 27% 113 197
16.11.2017 06.11.2017 27.10.2017 17.10.2017 ~
EuR/UsD rmat * 63 3,5% 10% -45% 49 124
AnHamuka CDS
400
15
3010
320
2010 250
160
1010
80
17.10.2017 01.11.2017 16.11.2017 17.10.2017 01.11.2017 16.11.2017 17.10.2017 01.11.2017 16.11.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
70
s w 200
60
a0 180
50
35 a0 160
30
30 140
20
25 120
10
20 0 0
17.10.2017 01.11.2017 16.11.2017 17.10.2017 01.11.2017 16.11.2017 17.10.2017 01.11.2017 16.11.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

16 HOA6pA 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBE KASE
2500 2240

2000

vy
L

1500
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017

16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50
1 O6vem ——— MICEX —— SMA 200 ~——SMAS50

Dow Jones Industrial Average S&P 500

2900

1400

1100
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017

16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017

1 Obvem ———SPX —— SMA 200 ~——— SMA50
1 O6vem ~———DJIA —— SMA 200 ~——— SMAS50

FTSE 100 DAX
8100 15000

7650 13500

4500
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS50  06bem ——DAX —— SMA 200 ~——— SMA50

Shanghai Composite Nikkei 225

21000
5400

4800
17000
3600 15000
13000

3000

2400 11000

1800 000
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017

1 O6vem Shanghai Comp. ——SMA 200 ~———SMAS50 1 O6vem ~— Nikkei 225 ——SMA 200 ~——— SMAS50
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MoHuTOop PbiHKA

ot
16 HOA6pA 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
o 20 0 1000
16.11.2016 16.03.2027 16.07.2017 16112017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa s OBbem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 a0
2000000 150000 35
80
1600000 30
100000
1200000 %
800000 20
50000
400000 15
° 0 10
16112016 16.02.2017 16.05.2017 16.08.2017 16112017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megab
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
0 0 4000
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017
[ O6bem Topros OTKpbITIE NO3MUMN Uena [ O6Gbem Topros —— OTkpbITble NO3NLMA Uewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
0 2 [ 250
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

9



MoHuTOop PbiHKA

16 HoA6pA 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 | oA P sl S
310 ST 659
290 59,1
270
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 25,1
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017 16.11.2016 16.02.2017 16.05.2017 16.08.2017 16.11.2017
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MoHuTOop PbiHKA

16 HoA6pA 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

16 HoA6pA 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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