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Buepa, No uToram ToproB Ha KasaxcTaHckol doHpoBoM bupke, MHAeKe KASE npogemoHcTpupoBsan pocT. Tak,
3HayeHue nHaekca KASE ysennumnocs Ha 0,51% p0 1 573,92 n. O6wmit 06beM CAENOK C aKLMAMM,
BK/IIOYEHHbIMUW B NPEACTaBUTENLCKUI CNUCOK MHAEKca KASE, BbIpOC OTHOCUTENbHO NpeablAyLLEero TOProBoro
AHA Ha 23,2% coctasus 110,0 mnH.TeHre.

JNlugepamu pocra cTanu NpocTble akuum cotosoro onepartopa Keell (+3,2% o 1 140,00 TeHre/akuuio) nocne
obHapogoBaHMA pUHaAHCOBbIX UTOroB 3a 1 KB. 2017 r., cOrnacHoO KOTOPbIM BbIpy4Ka yBenmumnace Ha 0,001%
00 35,5 mapa.teHre. TakKe cpeau IMAepoB POCTa OKa3anncb NPOCTble akuMn meaenobbiBatowweli KomnaHum
KazMinerals (+0,5% #0 1 939,00 TeHre/akumio), Ha GoHe Ny6MKaLmMmn NPOM3BOACTBEHHOIO OTYeTa 3a 1 KB.
2017 r., cornacHoO KOTOPOMY NPOM3BOACTBO Mean yBennunnocb Ha 16% o 52,2 toic.ToHH. AKumn HapogHoro
6aHKa nogopoanu Ha 0,5% o0 62,80 TeHre/akumto, nocne nyb6amKaummn puHaHCoBbIX UTOroB 3a 1 k8. 2017 .,
COrNacHO KOTOPbIM, YUCTbIV Aoxoa 6aHKa yBennumnca Ha 67,9% o 38,4 mnpa. TeHre. TakKe, B inaepax
poCTa oKasanuch akumm HedptepobbiBatowweit kKomnaHuu P, KasMyHaiilas, KoTopble Bbipocau Ha 0,6% fo 18
440,00 TeHre/aKkumMio, HECMOTPSA Ha NafleHUne LeH Ha «4épHoe 3010Tox(-0,3%) .

AyTcarifiepamv NpeacTaBUTENbCKOTO CNMUCKa N0 UTOraM AHA CTaAu NPOCTble aKL MK dHepromoHononucrta Kerok
(-1,9% go 1 270,11 TeHre/aKkuuio), HecmMoTps Ha NybaMKaumio prHaHCoBbIX UToros 3a 2016 r., cornacHo
KOTOPbIM, YMCTas NPUbbINL cocTaBuna 27 MApA.TeHre, NPpoTUB 7,7 MApA.TeHre yncTtoro ybbiTka B 2015 roay.
TaKe cpeay ayTcaiaepoB CnMcka oKasannuch akummn HedpTenpoBoHoi Komnanum KasTparcOiin (-0,01% ao 1
371,43 TeHre/akumio).

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Hosoctu Kasaxcrana

BBI eBpo3oHbI B | kKBapTane Bbipoc 0,5%, Ha ypoOBHE NPOrHO308

IKOHOMMKa 19 cTpaH eBpO30HbI B Nepsom keapTane 2017 roaa Bbipocna Ha 0,5% No CpaBHEHUIO C NPeAbIAYLIMMM TREMA MeCALLIaMM, COXPaHMB T € e TeMrbl NoAbeMa, 4YTo U B OKTABpe-Aekabpe, CBUAETENLCTBYIOT
nepecMoTpeHHbIe aHHble CTaTUCTMYeCKOro ynpasieHna EBponeiickoro coto3a.B rogosom sbipaxeHnn BB eBpo3oHbl yBeNnMUMACA B AHBape -MapTe Ha 1,7%/unHamuka o6onx nokasaTeseii 3a | KBapTan cosnana ¢
npesBapuUTeIbHbIMMU JaHHBIMMU U OXKMAAHUAMM PbiHKA.Ha 3TOT pa3 Eurostat 06Hapo40Ban AaHHble N0 OTAENbHBIM CTPaHaM eBPO30HbI. B FepmaHuu poct BB B | KBapTasie No CpaBHEHMIO C NPeAbIAYLMMM TPEMA MeCALAMU
yeununca ao 0,6% c 0,4% B okTabpe-aekabpe, B Ucnanum - ¢ 0,7% ao 0,8%. Bo ®paHumm, Hanpotus, Habatoganock 3amegnenue ¢ 0,5% 8o 0,3%, 8 UTanuu Temnbl pocTa He uameHunucs - 0,2%. B Mpeuun BBIM cHusunca Ha 0,1%
nocne nazieHna Ha 1,2% ksapTasom paHee. Takum 06pa3om, B LIeJIOM €BPO30Ha COXPaHAET TeMMbl BOCCTAHOB/IEHNA 3KOHOMMKM, W 3TV flaHHble MOTYT YCUAWUTb aBieHne Ha EBponeiickuil LeHTpanibHbii 6aHk (ELLB), oT kKoToporo
PbIHKM 1 PEryNIATOPbI KAYT NPOACHEHUA NAHOB BbIXOAA U3 CTUMY/IMPYIOWMX Nporpamm. OaHako cam ELLB, B 0cobeHHOCTM ero rnasHbIi skoHoMM cT MeTep MpaT, ynupatoT Ha "pasHOCKOPOCTHOE BOCCTaHOB/IEHME" €BPO30HbI - OT
3amegneHun cnaga B Mpeuun Ao ycunenus pocta 8 Ffepmanuu. BBIM 28 rocyaapcts EBpocotosa ysennuunca Ha 0,5% B AHBape -MapTe OTHOCUTENbHO NPeAbIAYLLEro KBapTana u Ha 2% B rof0BOM BblpaxeHuu. B Beamkobputanum

noKBapTanbHbIi pocT 3amegunca c 0,7% po 0,3%, Ho B roJ0BOM BbIpaxkeHumn Habntoganock yeunenve ¢ 1,9% 8o 2,1%.
Memounuk: Mmepdpakc

TnaBsa HauxonguHra "Baiitepek” o6cyAnn BONpocbl COTPYAHUYECTBA C Py py ¢ utytos KHP

MNpeacesatenb NpaBieHWA HALMOHANbHOTO ynpasasiowero xonavHra "bairepek" Epbonat [Jocaes npuHan yyactue B MexayHapoaHOM 3KoHoMUYe ckom popyme "OauH nosc, oauH nyTs" 8 NekuHe, B paMmKax KOTOPOro nposen
pAA, BCTPEY C PYKOBOAUTENAMM KPYMHbIX KUTAMCKMX GUHAHCOBBIX MHCTUTYTOB M 6aHKOB.B Xo/e coBeliaHmit 06Cy ¥ AeHbl BONPOCHI MHBECTULIMOHHO FO COTPY/HUYECTBA, B TOM YMC/e MO COBMECTHBIM Ka3axCTaHCKO-KUTalCKUM
npoekTam, coobuna npecc-cnyxba xonamHra.Ha BcTpede ¢ npeacesatenem npasneHmna Kutaiickoil Kopnopawmm No CTpaxoBaHMIO 3KCNopTa W Kp eAMTOB Sinosure BaHr W, CTOPOHbI M3y4namn NepcnekTUBb AanbHeliwero
yrnybneHus coTpyaHMYeCcTBa, 06cyAnaM BOSMOXKHOCTb MPUBIEYEHUA CTPAXOBOTO NOKPbITUA MO COBMECTHbIE Ka3aXCTaHCKO -KUTalCKMne NpoekTbl. XonauHr "Baiitepek” cotpyaHuyaet ¢ Sinosure ¢ 2015 roga B pamKkax NoAMNUCaHHbIX
/IBYCTOPOHHWX CornalueHunii. Ha scTpede ¢ npesnaeHTom ®oHza LLlenkosoro nyTu BaHr AHL3bI CTOPOHbI PACCMOTPE/IM BO3MOXKHOCTb COBMECTHOW peasinsaLi TEKYLIMX U HOBbIX NPOEKTOB Ka3aXCTaHCKO-KUTaMCKOM Nporpammbl
WHBECTULIMOHHOTIO COTPYAHUYECTBA, a TaKXKe yrnyﬁneHmz COoTpyaHUYecTsa B o061acTv BO306HOBNAEMOW U 3eNeHOMN SHepreTuku C NnpusneyYeHne M Apyrnx mexxayHapoaHbix ¢MHaHCOEbIX WHCTUTYTOB. C npeaceparenem
HabntopatensHoro coseta Toproso-npomsiwneHHoro 6aHka Kutas LisHb BeHbyit Epbonat [Jocaes o6cyann NnepcnekT1sbl NPUBAEYEHNUA AONTOCPOHHON O GUHAHCUPOBAHMA NOJ KAa3aXCTaHCKO-KUTAaNCKME NPOeKTbl. CTOPOHbI
OTMeTUM NPUOPUTETHOCTL NOAAEPMKMN [1e/10BbIX MHULIMATUB, HaNPaBNeHHbIX Ha YCUNEHMe COTPpyAHUYecTBa B pamkax Hosoro LLlenkosoro Mytn. Mnasa xonauHra obcyann ¢ Ton-meHeaKMeHTOM KuTaiickoit HauyoHa bHO
Kopropauuu no UMnopTy 1 3KCNOPTY MAaWNHHOTO OsOpy/J'OBaHVIR BOMPOCHI Ha/laXKMBAHWNA CTpaTErM4eCcKoro UHBeCTUUMOHHOTO I'IapTHépCTBa KWTal ckow CTOPOHBI C I'pyl'll'l()ﬁ KOmMnaHun A”UI’, Y4aCTHUKOM Nporpammbl XonauHra
"HauuoHanbHble 4eMnMoHbI". B pamKkax BCTpeUM CTOPOHbI NoANUcany "A0poKHYO KapTy' No NpyUBAEYEHUIO KUTAMCKOW KOMNaHUK B Ka4eCcTBe CTP aTerMyeckoro napTHepa. Ha BcTpeye ¢ pyKOBOACTBOM KMTaMCKOM
MHoronpoduabHoi komnanuu "China Triumph International" o6cy»aeHbl BONPOCbI COTPyAHWYECTBa B 061aCTU NPOU3BOACTBA IMCTOBOTO MHOT OGYHKLIMOHANBbHOTO CTEKNA U APYrOi CTEKO/IbHOM NPOAYKLUM C BbICOKOM
A06aBNeHHOI CTOMMOCTbIO. B paMKax BCTPeuM KasaxctaHckas cTopoHa B imue TOO "Orda Glass" v kuTaiickas KOMnaHua noAnvcany ABYCTOP OHHee CoralleHue, npeaycmaTpuBalolee CTpaTernyeckoe NapTHepPCTBO U 3aBeplueHne
paboT no cTpouTenbCTBY 3aBoAa B Kbi3bliopanHCcKoit o6nactu. E.[locaes Takske NpoBen nNeperosopsb! ¢ npesungeHTom FocyaapcteeHHoro 6aHk a Kutas MeHr ¥ue o B3auMHbIx chepax ABYCTOPOHHErO COTPYAHUYECTBA, B TOM YnC/ie
B pamkax MexbaHKoBCcKoro o6beanHeHna LLIOC. Takxe 3aTPOHYTbI BONPOCHI OTKPLITUA AOMNONHUTENbHON KPEANTHON IMHUM AR NOAAEPMKM NPOEKT OB, HaNPaBNeHHbIX Ha HapallMBaHWe MHGPACTPYKTYPHOMO U SKCMOPTHOTO
noTeHuWana cTpaHbl. B xoae BcTpeun ¢ TusaH Faynm, npeacenatenem banka Kutas, kpynHeiiwero kommepyeckoro 6aHka KHP, obcykaeHbl nep CnekTuBbI HananBaHWA A0TOCPOYHOTO MHBECTULMOHHOTO COTPYAHMYECTBa, B TOM
4uce No TPAaHCTPaHUYHBIM NPOEKTaM MO NyTW C/1e0BaHWA IKOHOMUYECKOTO nosca LLienkoBoro nyTu. B HacTosWwee Bpems XONAMHI COTPYAHMYA €T C KUTaNCKMMM GUHAHCOBBIMM OpraHu3aumamm u 6aHkamu, 3a4eiCcTBOBaH B
peanu3aumm MHBECTULMOHHbIX MPOEKTOB, B TOM YMC/Ie B PaMKax peanunsaumm MHuLmMaTmebl "IKkoHomMuueckoro nosca LLenkosoro nytn".AO "Hauu oHanbHbINM ynpasasiowwmin xonauHr "baiTepek" cosaaHo 8 mae 2013 roga. B
A0BEPUTENBHOM YNpaBieHUM XONANHTa HAXOAATCA roCyJapCTBEHHbIe GUHAHCOBbIE MHCTUTYTDI, Takue Kak AO "BaHK pa3suTua KasaxctaHa", AO "WHBecTMUMOHHbIN GoHA KasaxctaHa", AO "Hunctpoiicbepbark", AO "KasaxcTaHckas
unoteyHas komnauua", AO "®oHg pa3suTua npegnpuHumarenscrsa "Aamy", AO "HaunoHanbHOE areHTCTBO NO TeXHOorYeckomy passutuio”, AO "KasaxcraHckuil GoHA rapaHTMpOBaHUA UnoTeyHblx Kpeautos”, AO "Kazyna
Capital Management".

cmouruk: Mimepeake

BaKy rotos BeCTM Nneperosopbi 0 NPOANEHNM COr [ R06 HedTn - M p
AO "KazkommepubaHK" B c/iydae peanunsaumm caenkm cTaHeT goyepHum 6aHkom HapogHoro 6aHka, coobwmna npeaceaartens npasnenuns HapoaH oro 6aHka Ymyt LasxmeTosa."Ecau caenka npousoitger (...) Ecaum ato He camsHure,
TO rOBOPMTCA O NOKYNKe, 4To Kaskom byaeT aouepHnm 6aHkom Halyk bank", - otmeTuna Y.lllaaxmeTtosa Ha npecc-koHdepeHLUMn Bo BTOPHUK B AnMaTbl.Mo ee coBam, OKOHYaTe/IbHbIX NapaMeTPOB B OTHOLIEHUM CAE/KMN B
HacTosee Bpema HeT."Mbl NpoZio/Kaem elle AaHHbIN Npouecc. Ha ceroziHa elue HMKakMx OKOHYaTe IbHbIX NapaMeTpOB He AOCTUTHYTO, laxe He NoANnucaHbI Teepaple cornawenua (...) MpogonkaeTtca npoueaypa U TpaH3aKuMA
u3yyeHus nposegerus due diligence KaskommepubaHka. Mbl, B npuHumne, ocHoBoi npouecc - due diligence, 6obLuyto 4acTb ero npown. Ceinyac y Hac NPOUCXOAUT O4EHb CIOMKHbIN NPOLLECC, AOCTaTOYHO TPYAOEMKMIA. ITO O4EHb
6onbluan caenka. BosneKaloTca rocyapcTBeHHblE PECYPCbl, NPUBAEKAIOTCA BHELWHME KOHCY/IbTaHTbI. 3TO U IOPUCTbI, U ayAUTOPbI, U BaHKMPbI. Takxe B 3TOM caenKe HaxoauTca U HaumoHanbHbIi 6aHK", - noacHuna Y.lllaaxmeTosa.
Mo ee cnosam, HapoaHbiit 6aHK BO3MOXHO ByaeT y4acTBOBaTb B NOKYMKe NPOCTbIX akLmii KaskommepubaHka, KoTopble 6b11 BbiNyLEHbI B PaMKa X A0NOHUTENbHOM amuccun. "Ecan y Hac ByaeT AOCTUTHYTa J0FOBOPEHHOCTb, €C/IN
6yAyT BCe LOKYMEHTbI MOAMMCAHbI, TO A3, BO3MOXHO Halyk bank 6yaeT yuacTBoBath B MOKyMKe AaHHbIX aKLMiA. ITO B paMKax AOMOJHUTE/IbH O KanuTanusaumum no 6aHky. Ecin faHHas caenka cosepmtes, To Halyk bank 6yaer
nokynaTb Kaskom 1 3To MosKeT BbiTb TO/IbKO Yepes akumu', - gobasuna V.llasxmertosa. PaHee akunoHepbl AO "KaskommepubaHk" Ha BHeouepeaHom obLiem cobpaHum yTeepanan yBeanyeHue obLLero Koam4ecTsa NpocTbiX aKLmit
6aHka B 21,8 pasa, A0 24 mapg, WTyK.Kak coobuwanock, npaButensctso KasaxcraHa v HaubaHk ana adpdeKkTMBHOM peannsaumy NoTeHLManbHo i cAenku no nokynke Hapoaxsim 6aHkom naketa akuumin AO "KaskommepubaHk"
HamepeHbl OKa3aTb GUHAHCOBYIO MOAAEPKKY NyTem BbiKyna AO "®oHg npobaemHbix KpeanTos" NnpobaemHbix akTneos KKb. KaskommepubaHk noanu can He umetoLeit 06A3aTenbHOM CUbl MEMOPaHAYM O B3aUMOMOHVMaHU B
OTHOLUEHWUU NOTeHLUManbHOro npuobpeteHus HapoaHbim 6aHKom KasaxcTaHa KOHTPO/IbHOTO nakeTa akuuii KKB. CTopoHamy memopaHayma AaBAstoTe s, TOMUMO APYrUX ul, NpasuTenbcTso Pecnybiukm KazaxcraH, HauuoHanbHblit
6aHk Pecnybauku KasaxctaH, KKB, HapoaHsblit 6aHk, AO "BTA BaHk" u KeHec Pakuwes, KpynHbiii akunorep KKb. HapoaHbiii n KaskommepubaHk no utoram | kBaptana 2017 roaa 3aHANM 1-e U 2-e MecTo COOTBETCTBEHHO MO
obbemy akT1BOB cpeau 33 6aHKOB KasaxcTaHa. HapoaHbiit 6aHK KOHTPONMPYIOT AOYUb U 3ATb Npe3unaeHTa KasaxcraHa vHapa n Tumyp Kyaunba esbl yepes AO "XonguHrosas rpynna "Anmakc” (Bnageet 63,73% akumin 6aHKa).
BusHecmeH K.Pakuwues Hanpsamyto 1 KOCBEHHO KOHTpoaupyeT 71,31% KaskommepubaHka. B cocTaB akUMOHEPOB KPeAUTHOM OpraHn3aLmm Takke BxoAaT: rocdoHs "Campyk-KasbiHa" - 10,72%, ocHoBaTenb 6aHKka HypskaH
CybxaHb6epauH - 5,99%, "LleHTpanbHO-A3naTcKas MHBECTULMOHHAA Komnanua" (npuHagnexut H.CybxaHbepanHy - 87,21% aKuuii U SKC-rNaBe NpaBAeHUs, YneHy coBeTa AupekTopos 6aHka HuHe Hycynosoii - 12,79%) - 8,79%,
npouue akumoHepbl - 3,19%.AKumnn 0601x 6aHKOB TOpryioTca Ha KasaxcraHckoi ¢poHA0BoM Gupske, GDR - Ha JToHAOHCKOM GOHA0BOM BUpsKe.

cmounuk: Mimepdaxc

Mwuposbie GpoHA0BbIE PbIHKK

Byepa, No UTOram TOProBo Ceccum Ha KpynHeWmnx ameprukaHcknx GoHA0BbIX 61piKax, oHAoBble MHAeKChI CLLIA 3aKpblnch pasHHanpaBaeHHo Ha ¢poHe nybavkauum ctaten B Washington post, co ccbinkoii Ha ameprKaHCKoro
UYMHOBHMKA, 0 TOM, uTO npe3uaeHT CLUA loHanba Tpamn nepesan poccuitckoi CTOpoHe KoHUAeHUManbHyo nHbopmaumio 06 "Mcnamckom rocyaa perse B xoae BCTpeun B 6enom gome ¢ MUHUCTPOM MHOCTPaHHbIX aen PO
Cepreem J1aBposbIM. [onaraem, 4To B cyyae noaTeepxaeHna dakTta nepesadn MHGOPMaLMm, AaHHOE CoBbITUE NOBLICUT NOANTUYECKUe pucku B CLLIA,

B utore, nHaekc Dow Jones cHusunca Ha 0,01% Ao 20 979 n., uHaekc S&P 500 ynan Ha 0,07% ao 2 400 n., Toraa kak Nasdaq ckoppektupoBancsa sepx Ha 0,33% A0 6 169 n. B cTpykType nHgekca Dow Jones, cekTop
3/paBooxpaHeHus npoces Ha 0,73%. Monaraem, 4TO BAUAHKME Ha NAAEHUE CEKTOPA 3/,paBOOXPAHEHUA OKA3an0 CHUMKEHME KOTMPOBOK Nno akuwma m UnitedHealth Group Inc., koTopble cranu inaepamu nageHus (-1,99%) nnaexca
nocne Toro, kak MuHmucrepctso Octuumm CLLA npucoeAMHMAOCH K pAay KOMNaHum, npeabasmsLinx uckn UnitedHealth Group Inc, 0 He3akoHH OM NPUCBOEHUM CPeACTB. B 4aCTHOCTH, KOMNAHWUN MHKPEMEHTUPYETCA TO, 4TO OHa
nosly4ana 3asbllEHHbIE NNATEXM NO rocyAapCTBEHHOM NporpamMme 3apasooxpaHenna Medicare. J/iuaepamu pocTa CTanu akLMM NpoOM3BOAMTENA NPOrpamMHoro obecnedyenus Intl Business Machines Corp (IBM), koTopbie Bblpocan
Ha 1,43% Ha $poHe 3aK/I04eHNA CARNKM C KaHAACKUM npousBoauTenem noesaos Bombardier Inc Ha 06uwyyto cymmy 700 maH.401.CLUA. Lienbio AaHHOTO CornalleHns ABAAETCA NOBbILEHUE ONepPaLMOHHOM 3GGEKTUBHOCTM
Bombardier Inc B npeacTaButenscTeax Komnanum B 47 ctpaHax. B cTpykType uHgekca S&P 500 nngepamu pocta cranum akumum Advanced Micro Devices (aanee AMD), KoTopble NOACKOUYMAMN Ha 11,65% noc/ie 3aKH4eHNA CAENKM C
Intl Business Machines Corp (aanee IBM). B yacTHOCTH, faHHOe cornalleHne no3soaut IBM nonyuutb focTyn K rpadpudeckum npoueccopam AMD. Moaaep Ky MHAEKCaM TakxKe MOrau oKasaTtb AaHHble PPC CLUA, cornacHo
KOTOpPbIM, NPOMbILW/IEHHOE NPOU3BOACTBO Ha 3aBOAAX, PYAHUKAX U KOMMYHa/IbHbIX NPeANPUATUAX 3a anpe/ib 2017r. BbIPOCNO Ha 1%. ﬂ,aHHblﬁ P OCT ABNAETCA MAaKCMMa/IbHbIM C Ha4a/ia TeKyLlero roga.

EBponeiickue GoHAOBbIE MHAEKCHI TaKKe 3aBepLUMAMN TOProBbIi AeHb pa3HoHanpaseneHHo. Tak, FTSE 100 ysenuuunnca Ha 0,91% fo 7 522 n., B KOTOPOM AMAEPOM CTanu akumm cotosoro onepatopa Vodafone (+3,94%), Ha doHe
MO3UTUBHbIX CUTHA/I0B O MPOTHO3HbIX AaHHbIX Ha 2017 r., COrNAacHO KOTOPbLIM, KOMMAHWA NAaHMPYET YBENUYUTL YACTYIO NPUbbLINL B TeKyLem roay Ha 4-8%. Mo UToram Topros B KOHTUHEHTabHOM EBpone, dpaHLy3ckuii GoHA0BbIN
unaekc CAC 40 cHusunca Ha 0,21% fo 5 406 n., Hemewukui nHaekc DAX ckoppekTuposancs BHU3 Ha 0,29% ao 12 804 n. /luaepom nageHus MHAEKCa CTanu akumm Komnanum Basf, koTopble nogewesenu 1,15% nocne cHUXeHUs
NPOTHO3HbIX AAHHBIX NO POCTY YMUCTOM NpWBbIIN Ha 2017 1. Ao 10%.

Wemoutux: Bloomberg

Poccuiickunii GoHAOBbIN PbIHOK
Buepa ocHOBHble poccuiickne GOHA0BbIE MHAEKChI 3aBEPLLKIN TOPrOBYIO CECCUIO CHUMEHUEM Ha GoHe NaaeHUs LeH Ha «4épHoe 3010To». MHaek c MMBB cHuaunca Ha 0,5% ao 1 992 n. u uHaekc PTC npocen Ha 0,6% ao 1 112 n.
AyTcaiaepamu cnucka ctanu akumm TparcHedTH (-5%), ANPOCA (-2,7%), BawHedtn (-2,3%), Mocbupxu (-3,3%), MTC (-2,1%), Hoprukens (-1,5%), Pycluapo (-1,5%), A®K Cucrema (-1,5%), CK EIC (-3,3%). Inaepamu pocta
cTanu akummn Aspodnota (+1,4%), BTG (+0,6%), Cesepctanu (+0,9%), TIYKOWN (+0,5%), MarHuTa (+0,6%).

Wcmouux: Bloomberg
Hedrb
Mo uToram TOpros Bo BTOPHUK, CTOMMOCTb HehpTH Mapku Brent cHusmunace Ha 0,3% Ao 51,7 aonn.CLUA 3a 6app., u HedTb mapkn WTI ynana Ha 0,4%, 3apuKcMpoBasLuMCh Ha ypoBHe 48,7 sonn.CLUA. 3a 6app. NMaseHne HedpTAHbIX
KOTMPOBOK CBA3aHO ¢ NybanKaumeit AaHHbIX MuHKcTepcTBa IHepreTukm CLLA cornacHo KoTopbim, 3a NpolueaLyto Heaento 3anackl Hedtu B CLLUA y Beanumance Ha 882 Toic.6app. MexayHapogHoe sHepreTMyeckoe areHTCTBo
(M3A) oTmeTuno yckopeHue npouecca 6anaHcMPOBKM PbIHKA, B TO XK€ Bpems O0TMETUB, YTo NpoasieHue cornawenus OMNEK+ 06 orpaHuueHun 4o 6blun HehTU MOXKET OKa3aTbCA HEAOCTaTOMHbIM U 3anackl HedTv no utoram 2017

rO/la He CHWU3ATCA A0 CPEAHEr0 YPOBHA 3a NATL /ieT.
Mcmouriuk: Bloomberg

Baniota

Kypc Tenre k gonn. CLUA yknpenunca Ha 0,23% u coctasun 312,1 TeHre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto ocnab k gonn. CLUA Ha 0,38 % 1 coctaBun 56,58 py6.
Kypc BantotHow napbl EUR/USD ocna6b Ha 0,98% v coctasun 1,10 gonn.
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MoHuTOop PbiHKA

Ceniras
17 masn 2017 r. SECURITIES
Axkuun MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
10
BTE @* 0,067 all 137 0,6% 5% -11% > 55
9
i N j" FIes rasnpom 4 13,1 il 30  -03% 7% 4% > 50
) h
A W m
8 /. \' r-”\,"‘"\;‘lw MK HopHukens @ 8402 .I|| 0,96 -1,5% -4% -8% ™ 37
Y
7 Nykoiin + 2891 il 1,97 0,5% 1% 21% ™ 49
6 HAMK T~ 110,29 il 048  47% 6% 82% ® 45
5 MMK 4 32,50 all 051  -2,0% 9% 72% @ 35
4 Hosarak ¥ 678,1 all 043  -0,9% 1% 18% ® 39
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii ? 143,8 .||| 0,04 0,7% -10% -18% ™ 34
CyprytHedTeras & 28,08 il 022  -0,5% 5% -18% ® a7
1
TatHedTs ¥ 384,0 all 1,14 -0,6% 18% 22% > 65
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 155,6 |I|| 0,07 1,8% 0% 140% ™ 46
MeradoH ¥ 599l 002  -03% 0% 0% ® 47
/mpepei pocta v napenna PocHedTs 4 3129 il 094  -04% 1% 24% ® a4
Poctenekom @ 74,1 .||| 0,15 -1,4% 1% -15% ™ 43
TRNFP  -5,0%
Pycluapo 4 086 028  -15% 2% 26% ® il
MITLRP CesepcTanb *~ 743,0 ll 0,61 0,9% 5% 21% ¢] 33
C6epbakk, a0 & 170,7 64  -04% 14% 73% [ 62
MOEX C6epbatik, an @« 131,33l 0,91 0,1% 18% 77% (] 65
®CK E3C ¢ 018 il 069  -33% 4% 201% ® 45
FEES
ALRS
MAGN
AenosutapHble pacnucku (USD)
MTLR "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
SNGSP
BTE % 235l 19 1,5% 6% 17% > 62
o Tasnpom * 4,63 il 56 05% 6% 26% > 56
MK HopHukenb & 14,84 32 -0,7% 5% 21% ™ a1
AKRN Nykonn @« 51,64 il 88 1,4% 0% 60% [ 55
HAMK @ 19,30 il 308 3,8% 5% 128% (] 57
VTBR
MMK $ 7,44l 2,55  -1,1% -10% 125% ® 35
MGNT Hosatak @* 121,8 il 185  0,6% 2% 56% ® 49
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
URKA Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
o CypryTHedTeras ? 5,00 .||| 4,8 1,0% 5% 8% [ 56
POLY
TatHedTs @ 21,12l 16,9 1,6% 17% 61% > 69
CHME Meuen $ 544 gl 04  -18% 1% 572% ® 47
MeragoH @ 11,23 0,29 1,7% 0% 0% ® 35
PHOR
PocHedTs * 553 il 51 04% 3% 61% > 51
et PocTeneKkom $ 791 005  -04% 1% 10% ® 49
Pycruapo $ 1,48 05  -13% 0% 56% ® 43
NLMK 47% Cesepcrans @ 13,1 all 15,9 1,1% 7% 57% ™ 37
£0% 4,0% 2,0% 0.0% 2.0% a0% 6.0% C6epbark * 12,65 il 103 1,7% 16% 125% > 68
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MoHuTop PbiHKa

17 man 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0

190

90

-10

17.03.2017

30.03.2017

12.04.2017

25.04.2017

08.05.2017

0,0
17.03.2017

——ATF16 —— KKB 16 ——— HSBK 17

MeskayHapoaHble obauraumm KasaxcraHa

——— KAZMHN 23

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 ®uke 48 / 4,5 100,0 4,6 -3 -21 -249
EBpaswiickuii BaHk 20/09/2022 ®uke 39/38 104,4 £’ 3,9 -2 -8 -163
BPK 03/06/2020 ®uke 41/ 36 107,6 ? 3,8 25 H/A, -

BPK 23/03/2026 Duke 52 /48 107,1 & 50 1 26 254
BPK 10/12/2022 ®uke 39/37 101,5 ? 3,8 2 -40 -236
HapogaHblit BaHk 03/05/2017 dukc 7,0/ -79,7 100,1 53 -36,4 0 -3615 -4088
Hapoga#blit BaHk 28/01/2021 dukc 43/ 4,0 110,5 4+ 4,1 1 -39 -239
Campyk-JHepro 20/12/2017 Duke 35/1,7 100,7 26 13 73 243
Kaskom 13/06/2017 MNnas 30,8/ 6,6 99,1 ? 18,6 416 547 -

Kaskom 11/05/2018 Puke 59 /49 102,9 4 sa -1 11 514
KasTemupXonbi 06/10/2020 Ddukc 3,7/33 109,0 @ 3,5 1 H/g, -

KasMyHaiilas 02/07/2018 Duke 26/ 21 107,5 4 23 2 26 246
KasMyHaiilas 09/04/2021 ®uke 36/34 110,5 @ 35 0 -19 -221
KasTpaHclas 14/05/2017 dukc 59/ -51,4 100,3 = -22,9 0 -2237 -2733
MKankmyHan 13/11/2019 Ddukc 81/ 74 98,7 7,7 4 -53 -672

—— DBKAZ 22

——— HSBK 21

25.04.2017

—— KTZKA 20

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras
17 maa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-13 0
-2
-20 -4
17.03.2017 28.03.2017 08.04.2017 19.04.2017 30.04.2017 11.05.2017 17.03.2017 28.03.2017 08.04.2017 19.04.2017 30.04.2017 11.05.2017
——— SBER15 ——GPB15 ———RSHB 17

— GAZP15 — ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke #VALUE! 100,1 #N/AN/A #VALUE! #VALUE! #VALUE!
BTE BaHKk 22/02/2018 6 Duke 23/19 103,1 & 21 -1 -10 249
CbepbaHk 28/06/2019 5 ®uke 2,7/ 24 105,4 @ 2,5 -1 -14 -244
C6ep6ark 16/06/2021 6 Puke 35/34 108,5 + 35 0 24 -258
FasnpombaHk 17/05/2017 6 ®uke -0,4 / -26,0 100,1 = -13,1 0 -1491 -1744
Poccenbxo3baHk 15/05/2017 6 duke -1,2 / -24,9 100,2 > 31 0 -1295 -1817
lasnpom 13/02/2018 7 ®uke 0,7/03 104,5 @ 0,5 -3 -24 -339
Tasnpom 11/04/2018 8 Duke 21/1,7 105,5 £’ 1,9 1 -17 249
JNykoitn 07/06/2017 6 ®uke 23/-27 100,3 @ -0,2 -31 -237 -357
JNykoiin 24/04/2018 3 dukc 2,1/17 101,4 @ 1,9 -5 -47 -270
JNykoitn 05/11/2019 7 Pukc 26/24 111,2 @ 2,5 -4 -17 -247
Nykoiin 07/06/2022 7 Duke 39/38 112,6 4 39 6 -7 223
rasnpomHedTb 26/04/2018 3 Ddukc 0,8 /0,4 102,2 4 0,6 -3 -24 -351
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,7 @ 4,0 -2 -13 -260
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 32/31 110,5 4 3,2 -2 -16 -247
BHewwaKoHOMBaHK 22/11/2017 5 dukc 21/15 101,9 @ 1,8 -17 -20 -342
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc 0,7 /0,2 102,0 4 0,4 0 -18 -426

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

17 maa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2430 1600
2385
1500
2340
2295 1
17.05.2017 07.05.2017 27.04.2017 17.04.2017
—ap ——— KASE
56
54
52
50
48
6
44
17.05.2017 07.05.2017 27.04.2017 17.04.2017
——— HedTb mapky Brent
1300
1280
1260
1240
1220
1200
1180
1160
17.05.2017 07.05.2017 27.04.2017 17.04.2017
3onoto
6000
5750
5500
5250
17.04.2017 27.04.2017 07.05.2017 17.05.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

PP DD EPDEED EEDD e

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

PP PP EEDD e DD E e

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€@ e el e

3Hau.

20980

2401

6170

7522

12805

5406

5851

1113

1993

1574

3113

25336

19920

68685

2295

30583

3Hau., $

51,7
48,7
1236
16,7
118,5
5598
1918
9085
2538
21,7
937
4,24

448

3Hau.,%

1,101
1,301
1,849
2,327

2,992

U3m. 3a aeHb

0,0%
-0,1%
0,3%
0,9%
0,0%
-0,2%
0,2%
-0,63%
-0,51%
0,5%
0,7%
0,1%
0,3%
0,3%
0,2%

0,9%

U3sm. 3a aeHb

-0,3%
0,4%
0,5%
0,8%
2,2%
0,1%
0,8%
-1,0%
-0,9%
0,7%
0,9%
0,2%

2,0%

U3sm. 3a aeHb

-1

-2

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

3%

3%

6%

3%

6%

7%

-1%

4%

4%

3%

-4%

4%

9%

9%

8%

4%

a

mecay

-8%

-8%

-4%

-10%

4%

-1%

1%

-6%

-3%

-8%

-4%

-1%

-6%

WU3m. 3a
mecay

9

9

10

Usm.c
Hau.roga

22%

19%

26%

23%

24%

19%

13%

48%

14%

80%

-5%

20%

8%

62%

19%

20%

Usm.c
Hau.roga

42%

35%

15%

19%

43%

20%

31%

7%

63%

-38%

5%

-8%

9%

Usm.c
Hau.roga

54

29

14

52w min,%

52w max
17140 21116
2001 2402
4594 6170
5924 7522
9269 12807
3985 5432
5103 5957
880 1196
1842 2285
977 1619
2815 3289
19809 25372
14952 19962
48472 69052
1925 2296
25230 30322
52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
69 139
4497 6104
1531 1965
8298 11599
1824 2935
17,8 28,7
893 1183
3,61 5,20
439 612
52w max,%
0 1
1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

17 maa 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT & 312,1 -0,23% 0% 9% 310,94 354,50
EUR/KZT @ 346,1 0,8% 5% 7% 329,20 397,43
GBP/KZT & 403,4 0,0% 4% -20% 383,53 496,66
335
USD/RUB @ 56,58 0,38% 1% -23% 55,82 67,12
—_ e EUR/USD @® 1,1083 0,98% 4% 3% 1,0388 1,1395
GBP/USD @ 1,2917 0,2% 3% -12% 1,2047 1,4877
285
17.05.2017 07.05.2017 27.04.2017 17.04.2017 USD/J PY & 113,12 -0,6% 4% 5% 99,89 118,18
60 USD/CNY ¥ 6,8867 -0,1% 0% 6% 6,5490 6,9640
USD/CAD & 1,3606 0,2% 2% 3% 1,2693 1,3749
AUD/USD @ 0,7426 0,2% -2% 4% 0,7176 0,7762
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
17.05.2017 07.05.2017 27.04.2017 17.04.2017 @ 300 -1,2% -11% -94% 300 5393
Poccua
—— usp/RuB ¢ 150 -0,9% -12% 52% 149 270
Typuma
@* 242 59,6% 41% -14% 220 344
Fepmanua
v & 16,5 1,1% 9% 30% 15,7 25,2
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 69 316,7% 284% -23% 65 129
1,1 Wpnangus
@® 40 138,2% 120% -11% 39 70
1 WUranua
¥ 161 -0,7% -15% 66% 124 197
Kutait
09 ¥ 78 1,4% 11% 31% 78 132
17.05.2017 07.05.2017 27.04.2017 17.04.2017
EUR/USD
AnHamuka CDS
400 »
3010
320
2010 240
15
160
1010
80
10 o 10
17.04.2017 02.05.2017 17.05.2017 17.04.2017 02.05.2017 17.05.2017 17.04.2017 02.05.2017 17.05.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
80
a5 200
70
20 60 180
50
35 160
40
30 30 140
20
25 120
10
0 [ 0
17.04.2017 02.05.2017 17.05.2017 17.04.2017 02.05.2017 17.05.2017 17.04.2017 02.05.2017 17.05.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

Carcras

17 man 2017 r.

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB KASE
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21000

19000

17000

15000

13000

11000

9000
17.05.2016 17.08.2016 17.11.2016 17.02.2017 17.05.2017 17.05.2016 17.08.2016 17.11.2016 17.02.2017 17.05.2017

gl omp. ——SMA 200 ~———SMAS50 1 O6vem — Nikkei 225 ——SMA 200 ~——— SMAS0
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MoHuTOp PbiHKA

17 man 2017 r.

Gany’

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe
HedTb mapku Brent
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1 O6vem Topros ——— OTKpbITbIE NO3ULMK Uena
NuweHnua
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MoHuTOp PbiHKA

17 maa 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
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270
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ABcTpanuiickuit gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii pgonnap 11
14 ”
1,05
1,35
/_/// 1
13
0,95
1,25
0,9
12
0,85
1,15 038
11 P SN et VS | R i Ve =k e TN N
075 = W\\,,Jf ]
1,05 0,7
1 0,65
0,6
17.05.2016 17.08.2016 17.11.2016 17.02.2017 17.05.2017 17.05.2016 17.08.2016 17.11.2016 17.02.2017 17.05.2017
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SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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