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KACE

Mo utoram Topros akumammn Ha KasaxctaHckol poHaoBoM BGupike (KASE) 3HaueHue nHaekca KASE
Bblpocno Ha 1,35% po 1 438,73 n.

06bem cAenoK C aKLMAMM, BKAIOYEHHbIMW B NPeACTaBUTENbCKUIA cNMCOK MHAeKca KASE, yBennyunca
OTHOCUTE/IbHO Npeapblayliero Toprosoro AHA Ha 34,0 % u coctasnn 108,0 mAaH TeHre.

B cTpyKType uHaekca KASE HanbonbLuimii poct Habatoganca 8 uHaHcoBom cektope (+4,21%),
KOMMYHanbHOW 0Tpacau (+2,36%) 1 B CEKTOpE CbipbeBblX MaTepuanos (+1,17%). Tak, akuuu HapoaHoro
baHka KasaxcTtaH B3netenu Ha 5,89% u coctaBunu 53,58 TeHre, BEpOATHO, Ha MPOrHO3ax aHaIUTUKOB
KacaTe/IbHO POCTa YUCTOW NpubLIK B BanKaiilumne ABa roaa. KCNepTbl NOAAratoT, YTo no utoram 2017
r. YncTan NPMUbbLINL Ka3axCTAaHCKOro KOMMEpPYECKOro 6aHKa cocTaBuT 127 mapg TeHre, no utoram 2018 . -
135 mnppg TeHre.

HecKonbKo TOproBbix ceccuii noapaa, akLummn sHepromoHononucta KEFOK npogonxkatot
[EMOHCTPMPOBATb POCT, MOAOPOKAB 33 BYUEPALUHUIA AeHb Ha 2,36% Ao 1 305,05 TeHre. B 3e51eHOM 30He
TaKe 3aKpbIINCb NPOCTble aKLuMM MeaeaobblsatoLeit KomnaHumn Kaz Minerals Plc. (+1,17% o 1 709,80
TeHre), BACT (+0,75% fo 37 462,97 TeHre), Kcenn (+0,63% po 1 119,00 TeHre) u Pa3seska [ob6biua
KasMyHaiilas (+0,62% no 16 200,00 TeHre).
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Hosoctu Kasaxcrana

M®LIA 6yaeT coTpyaHUYATb € GUHAHCOBBIMU MHCTUTYTamK OAJ...

MesKayHapoaHbli puHaHCcoBbIM LeHTp "AcTaHa" (MOLLA) u ABy-Aabu Mnoban Mapket (AAIM) nognucanm memopaHaymbl 0 B3aMMONOHUMaHUM U COTPYAH M4ecTBe, coobimna npecc-cayskb6a MOLA. [lokyMeHT noanvcaH 8
pamKkax opuumanbHoro Bu3nTa npesunaeHta KasaxcraHa HypcyntaHa Hasap6aesa B OAD. 3ak/t04eHHbIM memopaHaym byaet cnocobcTeoBaTb 06M eHy ONMbITOM B 061aCTH peryampoBaHna GUHaAHCOBBIX, B TOM YMcne BaHKOBCKMUX
YCAYT, PasBUTMIO U PErYIMPOBAHMIO PbIHKA LieHHbIX Bymar 1 GUHAHCOBOTO PbiHKA B LIEIOM, YKa3aHo B COOBILEHUM. B pamKax AOKYMeHTa Npe/ yCMOTPeHa peanunsala COBMECTHbIX NpoekTos AITM 1 M®LIA, HanpaeaeHHbIX Ha
passuTne 060mx GrHaHcoBbIX LeHTpoB. Kpome Toro, ynpasnaiowmii MOLA Kaiipat KennmbeTos nposen neperosops! ¢ ynpasaaowmm ay6ainckum mexayHapoaHbiMm GUHaHCOBbIM LieHTpoM Mccoii Kasumom, rnasHbiM
MCMONHUTENbHBIM AUPEKTOPOM Ay6aiiCKOro LeHTPa PasBUTUA MCNaMCKOM SKOHOMMUKM ABAyNnoi Moxammag, anb-Ayaapom, a Take reHepasbHbIM AUPeKTopom komnanuu Calatrava International Mukasnem Kanatpasa. Mo
pesynbTaTam NpoBe/IEHHbIX BCTPEY U IOCTUTHYTbIX A0r0BOpPeHHOCTel mekay MOLA 1 JaHHbIMM OpraHWU3aLMAMM NOANMUCAHbI BYCTOPOHHME COT/alll eHUA O COTPYAHNYecTBe. "Peannsauna NoAnucaHHbIX CornaleHmnin
NO3BONNUT aKTUBM3UPOBATL COTPY/AHNYECTBO U B 061aCTH MCNAMCKOM SKOHOMUKM M GpUHaHCOB", - oTMevaeTca B MHbopmaLmu. 3aaauamn MOLIA ABAIOTCA COAENCTBME B NPUBAEYEHUN MHBECTULMIA B SKOHOMUKY KasaxcTaHa
nyTem CO31aHNA NPUBEKATENbHON Cpe/abl ANA MHBECTUPOBAHNA B chepe GUHAHCOBBIX YCAYT, Pa3BUTME PbIHKA LIeHHbIX ByMar, obecreyeHue er o MHTErpaLum C MeXayHapOAHbLIMU PbiHKamMu Kanutana. MOLIA Takke
HamepeBaeTCA Pa3BMBaTh B CTPAHE PbIHKM CTPAXOBbIX, 6aHKOBCKUX YCYT M MCNAMCKOTO GUHAHCMPOBAHMA.

Memousuk: Wkmepebakc

Yucran npnbbinb HapogHoro 6aHka B 2017r coctasut 127 mappa, TeHre, nporHosupyert Sberbank CIB...

Yucran npubbinb KasaxcTaHCKOro kommepyeckoro HapoaHoro 6aHka no utoram 2017 roga coctasut 127 mapg TeHre, no utoram 2018 roga — 135 mapg, TeHre, NporHo3npytoT aHanuTuku Sberbank Investment Research,
aHanuTUyeckoro noapasgenenus Sberbank CIB. "Mbl okuaaem, uto 8 2017 rogy npubbinb HapogHoro 6aHka coctaBut 127 mapg TeHre, a 8 2018 rogy — 135 mapg, TeHre. PocT kpeautoBaHua 8 2017 foNKeH HEMHOTO
BOCCTaHOBUTLCA (10 6%) Ha GOHE YKPENNeHNA SKOHOMMKN. YTO e KacaeTCA KayecTBa aKTUBOB, TO Mbl OXM/Ia@M OTHOCUTE/ILHO CTaBU/BHON CTOMMOCTU pUcKa (1,2%) M COXpaHEHMA COOTHOLLEHWUA PACXOA0B U A0XOA08 Ha
xopoliem yposHe (MeHee 30%)", - oTmeuyaetca B 063ope Sherbank CIB. NHBecTULMOHHAA NpuBaeKaTeNbHOCTL HapogHoro 6aHKa B HacToswwee Bp ema 06yc/i0BeHa pagoM GpaKTOPOB, B TOM YUC/E BMe4aTAAIoLE BbICOKON
peHTabeNbHOCTbIO, B OCHOBE KOTOPOW NIEXMT BbICTPbIN POCT IOXO/I0B 1 XOPOLLUI KOHTPO/Ib HaZ, PACXOAaMK, a TaKIKe yy4LIeHUeM NepcreKkTnB IKOHOMMKM KasaxcTtaHa B 2017 rogy. HecMoTps Ha To, 4To GaHK 3aHUMaeT
NPOYHbIE NO3MLMM HA Ka3axCTaHCKOM PbIHKE U MOKET 06ecneunTb A0X0/, Ha KanuTan Ha ypoBHe Bbilue 15%, OLeHKa ero akumii Noka HeBbICOKa . "Mbl NOBbILWIAEM Haly LeneByto LeHy Ans Xanbik baHka go $6,90 3a IAP, Ho
COXpaHAem pekomeHgaumio [lep:artb", - oTMeueHo B coobLeHNN. "EAUHCTBEHHDIM HEraTUBHbIN MOMEHT 3aK/I04aeTCA B TOM, YTO MOKa HesAcHa cyab 6a Kaskommepubarka (KKB), KpynHeiiwero kommepyeckoro 6aHKa cTpaHbl: He
MCK/IOYEHO, YTO KOHTPONb Haj HUM ByaeT nepesaH HapoaHomy 6aHky", - roBoputcs B coobuienun Sberbank CIB. MoscHaeTcs, uto B noptdene Kaskommepubanka (KKB), kpynHeiiwero B KasaxcraHe 6aHka, Benvka gons
KpeauTos, oTHocAwmXcA K BTA BaHky. "HeiaBHo npe3nzieHT KasaxcTaHa dakTU4ecku ian NoHATb, 4TO BacT KasaxcTaHa He A0nycTAT 6aH KpoTcTea KKB. BO3MOXHbIE CLieHapuu BK/IKOYAIOT OKasaHue NoAaepi K1 GaHKy co
CTOPOHbI aKLIMOHEPOB WM NpeAoCTaBeHe rockpeanTa. HapoaHbIi 6aHK yTBEPK/AAET, YTO HUKAKMX NeperoBopoB Mo 3TOMy BOMPOCY MOKa He BeAeTcA, U 4To loban caenka Gy/eT 3akNio4aTbeA Ha KOMMepYecKoil ocHose. Ha
Halll B3rNAA, 3TO ABNAETCA OCHOBHBIM HeraTMBHbIM $pakTopom Ana HapoaHoro 6aHKa, NOCKO/bKY BO3MOXHbI HEraTMBHbIE NOCAEACTBUA ANA ANBM AEH/HBIX BbINAAT B 2016 rogy (Hawa moaenb Npeanonaraer, 4to KoadduUMeHT
[AMBUAEH/HBIX BbINNAT COCTABMT 25% YNACTOM NPUGLINK, a AMBUAEHAHAA AOXOAHOCTL By/eT Ha ypoBHe 5,6%)", - oTmeuaeTca B 0630pe. Kak coobuianock, HapoaHblit 6aHk paccmaTpusan cosaaHue anbaHca ¢ Kaskommepu6aHkom
B KaYecTse BO3MOXXHOTO CLIeHapuA, B C/lyHae Peannsaumm NecCMMUCTYECKUX 0XMAaHMi Mo GaHKOBCKOMY cekTopy 8 2016 roaly. B caoto ouep e pag CMM coobiuan co cCbiKoii Ha UCTOYHUKM, YTO Kaskommepub6aHK 1
HapoaHbiit 6aHK 06Cy»K/Aat0T BONPOC O CIMAHNM ABYX 6aHKOB, U B C/ly4ae COrNacuA BCeX aKLIMOHEPOB, CAIe/IKa MOXET COCTOATLEA He paHee M aA 2017 roaa. O6a 6aHKa onposepriv MHGOPMaLMIO O CAMAHMM. YKCTaa NPUbbINL
HapogHoro 6aHka no utoram 2016 roaa nporHosupyetca Ha yposHe 120 mapg tewre. B 2015 rogy HapogHbiit 6aHk nonyumnn unctyto npubbinb no MCPO B pasmepe 120,3 mapg TeHre. HapoaHblit 6aHK no utoram AHBapa-
ceHTABpA 2016 roaa 3aHAN 2-e MecTo No o6bemy akTMBOB cpean 34 6aHKoB KasaxctaHa, KaskommepubaHk — 1-e.

Memounuk: Unmepepakc

Sberbank CIB nosbicun nporHos no pocry BBM Kasaxcrana B 2017r ao 1,5%...

Ananutukm Sberbank Investment Research, aHanutuyeckoro nogpasaenenua Sberbank CIB nosbicunu nporHos no pocty BBIM KasaxctaHa no utoram 2017 roga Ao 1,5%. PaHee Sberbank CIB nporHosuposan poct BBM
KasaxctaHa 8 2017 rogly Ha ypoBHe 1%. "YuuTbiBas BOCCTaHOB/EHME LieH Ha HedTb 1 HelaBHee NOBbILWEHME NPOrHO308 A06bIUM Ha MeCTOPOX/ eHun KawaraH (a0 180 Teic. 6app/cyT 8 2017 rogy npotus 75 Teic. 6app/cyT B
HacToALee BPeMA), Mbl MO-NPEXHEMY MONOKMUTENLHO OLEHMBAEM NePCMEKTUBbI Ka3aXCTaHCKOM SKOHOMUKM. Mbl oxuaaem, uto 8 2017 roay BB Kas axcTaHa BbipacTeT Ha 1,5%. OCHOBHO PUCK AN1A HALWMX NPOTrHO30B CBA3AH C
TeMm, UTO MHOAALMA MOXKET NPEBLICUTH OKUAAHNA, @ 3TO HEraTUBHO OTPA3UTCA HA HACTPOEHUAX NOTPEBUTENEI 1 3aAEPIKIUT CHIUKEHMe CTaBOK HaLuoHanbHOro 6aHka KasaxcraHa", - oTmedaetcn 8 o63ope Sberbank CIB. BB
KasaxcraHa 8 2016 rogy, No npeABapuUTe/IbHbIM AaHHbIM, BbIPOC Ha 1%. OduumManbHbIii NporHos pocta Ha 2017 rog, - 1,9%.

Uemounuk: Unmepepakc
3aBo/, Mo NPOU3BOACTBY Kymbica U WybaTta CTOMMOCTbIO 7,5 MApA TeHre (:] 8 KOxHOM 82018r.

B TypkecTaHe (OxHo-KasaxcTaHckan 061acTb) Ha4yanoch CTPOUTENLCTBO 3aBOAa N0 NepepaboTke BepbIOKbErO U KOBbINLErO MOIOKA CTOUMOCTbIO 7 MApg, 456,5 MaH TeHre, coobumna npecc-cnyx6a akumarta FOKO B
noHeAebHUK. 3aBepLLNTL CTPOUTENILCTBO 3aBOAA NAaHUpyeTca B 2018 rogy. MpoeKTHas MOLHOCTb NPeANPUATUA COCTaBAAET 33 ThiC. TOHHbI B rof,. MHBECTOPOM NpOeKTa BbicTynaet komnanua Golden Cemal Group LTD.
"[laHHbIi NPOEKT p yeTca B pamKax p 60 wara nnaHa Hauum "100 KOHKPETHBIX Waros", No NPUBGYEHMIO CTPATETMYECKUX MHBE CTOPOB A1 Pa3BUTUA NPOM3BOACTBA MO/IOKA U MOJIOYHO NpoAyKumK", -
yKasblBaeTca B cO06LLeHUM. CornacHo MHHOPMaLWK, B TeUeHNe 3-X IeT NNaHUPYETCA HaNaANTb IKCMOPT yKa3aHHO NPOAYKUMM B cTpaHbl CHI. "Co CTOPOHbI MECTHbIX MCMIOIHUTE/IbHBIX OPraHOB BblAE/1EH 3eMe/IbHbIN yHacToK 5,5
ra, uHdpacTpykTypa byaeT nogseseHa 3a cHeT rocygapcTsa’, - roBOPUTCA B COOBLUEHUM.

Memodsuk: Mkmepepakc
Muposble GOHAOBbIE PbIHKK
KpynHeiwwe $poHA0BbIE MHAEKCHI EBPOMbI 3aBepLUMA TOPrY B KPacHOM 30He: dpaHLy3ckuit CAC 40 cHunca Ha 0,8% A0 4 882 n., repmaHckuii DAX ymeHblumnaca Ha 0,6% ao 11 555 n. u 6putarckuii FTSE 100 cokpatuncs Ha 0,1%
A0 7 327 1. KOPpeKTMpPOBKa eBPOMeiickuX GOHA0BbIX UHAEKCOB, BEPOATHO, CBA3aHA C NPEACTOALMM Ha Tekyliel Heaene 3aceaaHnem ELLB, no UToram KOTOPOro perysiTop MOXeT M3MEHUTb AEHEKHYI0 NOUTUKY Ha GoHe pocTa
MHOAALMN B eBPO30He A0 1,1% (AeKkabpb 2016 r.). loN0AHUTENIbHOE AaBNIEHME HA MHAEKCHI MOF/IO OKa3aTb COXPaHEHME NPOrHO308 MO POCTY MUPOBOII SKOHOMMUKM CO CTOPOHbI MB®. Tak, creunanusmnposaHHoe yupekaeHme
OOH oXuaaeT pocT MUPOBOI 3KOHOMMKM B 2017 r. Ha ypoBHe 3,4% 1 B 2018 . - A0 3,6%, COOTBETCTBEHHO. [0 MTOram 2016 r. POCT MMPOBOI SKOHOMMKMU, MO oLeHKe GoHA], cocTaBuT 3,1%, TaKyto OLLEHKY OH AaBan v B OKTAGpe.
Takum 06pasom, peteHne MB® coxpaHUTb NPOrHO3HbIE YPOBHM MO POCTY MAPOBOI SKOHOMMKM CBA3AHO C BOSHUKHOBEHMEM HEOMPEAENEHHOCTU B OTHOLIEHUM KYPCa SKOHOMUUECKON NONNTUKM Byayieit agmuHncTpaumm CLUA
1 ee rnobanbHbIX NOCNEACTBUNA.
Mo utoram Toproe nogelwesenu akummn Royal Bank Scotland Group (-2,80%), Prudential Plc (-2,14%), ITV Plc (-2,11%), Dixons Carphona Plc (-2,11%), Lafargeholcim Ltd (-3,05%), Vivendi (-2,63%), Societe Generale SA (-2,56%),
Deutsche Bank AG (-3,03%), Volkswagen AG («npedbi» 2,17%), Commerzbank AG (-2,17%). B 3eneHoM 30He 3aKpblanch akuuu Essilor International (+11,85%), Rio Tinto Plc (+2,06%), Anglo American Plc (+1,96%), Mediclinic
International Plc (+1,77%), Glencore Plc (+1,64%), RWE AG (+1,81%), Fresenius Se&Co KGAA (+0,98%).
Buepa Ha amepuKaHCKNX GOHA0BbIX N/10LWaAKaX TOPTM He MPOBOANMCE, B CBA3M C NpasgHoBaHKeM AHA MapTtuHa Jliotepa Kunra 8 CLUA.

Hemounur: Bloomberg
Poccuiickmii poHA0BBINA PbIHOK

Mo utoram Toproe py6nesbiit uHAeKc MMBB cHusunca Ha 0,28% Ao 2 189 n. u gonnaposblit nHaeke PTC ymeHblumaca Ha 0,62% o 1 151 n. B uenom Toprv NpoxoAnuaun paBHOMEPHO Ha $oHe cTarHaumm HedTu n oTcyTCTBUA
TOProBO¥ aKTUBHOCTU CO cTopoHbI CLUIA. B cTpyKType dpoHA0BOro nHaekca MMBB HanbonbLuee CHUKEeHWE OTMEYEHO B KOMMYHabHOM oTpacam (-0,31%), B aHepreTudeckom (-0,77%) n duHaHcoBom cekTopax (-0,23%).

Cpeau ayTcaiiaepos 3aduKcuposaHbl akumm MHTep PAO (-1,99%), /lykoiin (-1,52%), Fasnpom (-1,35%), CypryTHedTeras («npedbi» -1,22%), CoepbaHk («npedbi» -1,21%), M-Bugeo (-0,97%), Anpoca (-0,83%) n Poctenekom (-
0,74%). NMpu 3TOM NoAopoKany akumm PycAn (+3,82%), bawHedTs («npedbi» +2,11%), MaruuT (+1,97%), Nontoc (+1,61%), Anaekc (+1,44%) , AapodnoT (+1,34%), DocArpo (+1,29%), MMK (1,16%), Ypankanuii (+1,12%) n
Pycruapo (+1,11%).

Memousuk: Bloomberg

Hedtb

B npepasepuu nybamkaumm otyeta OMNEK no 3anacam Hedtv B cpegy, 18 anBapsa 2017 r., CTOMMOCTb CeBepoMOpCKoil HedTn Mapku Brent nog opoxkana 3a geHb Ha 0,7%, coctaeus 55,9 gonn. CLUA 3a 6app. Mopaepky HepTn
MoOr/a OKa3aTb NATHWYHAA HOBOCTb O COKPaLlLeHUM YnCia HedTAHbIX BypOoBbIX ycTaHOBOK B CLLIA, 4TO CTano Bnepsble 3a ecATb Hegenb. Cor acHo AaHHbIM Baker Hughes, 41cno 6ypoBbiX yCTaHOBOK 3a NpolUeALyio Heaento
COKpaTuiocb Ha 7 - fo 522 ef,.

Hemovsur: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,33%, coctasme 333,4/51.
Kypc poccuiickoro py6aa no otHoweHuto K gosn. CLUA ocnab Ha 0,50% u coctasun 59,88 py6.
Kypc BantotHoOM napbl EUR/USD cHusunca Ha 0,39% po 1,0601.

Memousuk: Bloomberg
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MoHuTop PbiHKa

17 aHBapa 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa
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ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 57/53 95,5 55 0 -40 -164
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,2 / 4,0 103,3 4+ 4,1 -1 -2 -137
BPK 03/06/2020 7 Duke 42 /38 107,7 = 4,0 0 H/a -

BPK 23/03/2026 6 Dukc 57/54 102,9 @ 56 -2 -19 -195
BPK 10/12/2022 4 duke 45/ 44 98,4 a4 0 41 -175
HapogHbiii BaHk 03/05/2017 7 Duke 38/ 11 101,4 &+ 2,4 -14 -37 -243
HapogHbliit BaHk 28/01/2021 7 Dukc 52/ 49 107,9 ‘r 5,0 1 -23 -148
Campyk-JHepro 20/12/2017 4 Duke 4,0 /29 100,3 4+ 34 16 14 -158
Kaskom 13/06/2017 6 Mnas 20,0 / 16,3 95,4 4+ 181 13 812 -

Kaskom 11/05/2018 9 Dukc 12,9 / 11,6 95,5 ‘? 12,3 146 357 173
KasTemupKonbl 06/10/2020 6 Duke 43 /39 107,9 ) 4,1 0 -9 -251
KasMyHaiilas 02/07/2018 9 Ddukc 28/24 109,3 @ 2,6 0 -48 -219
KasMyHaiilas 09/04/2021 6 Duke 39/36 110,2 3+ 3,7 -2 -36 -193
KasTpaHclas 14/05/2017 6 Ddukc 4,7 / -0,6 101,4 @ 2,0 -13 -32 -245
YKaukmyHait 13/11/2019 7 Duke 79/ 74 98,7 7,7 4 -30 -679

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

Centras
17 anBapa 2017 r. SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
8

14

12

10

6 4
17.11.2016 28112016 09122016 20122016 31122006 11.01.2017 17.11.206 28112016 09.12.2016 20122016 31122016 11.01.2017

T SBER1S —Gpels —RsHB17 ——GAZP15 ——ROSN 16 —— VEBBNK 17

MexayHapoAHble poccuiickne obnuraumumn

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTG BaHK 12/04/2017 6 duke 2,7/ 11 101,0 419 -14 24 -248
BTB BaHk 22/02/2018 6 Dukc 2,7/23 104,1 @ 2,5 -7 -25 -210
C6epbaHk 24/03/2017 5 Duke 30/ 13 100,6 + 2,2 28 -56 -189
CbepbaHk 28/06/2019 5 Dukc 31/29 105,0 @ 3,0 -1 -21 -195
C6epbaHk 16/06/2021 6 Duke 41/39 106,9 + a0 -2 -23 -204
FasnpombaHk 17/05/2017 6 Duke 28/ 18 101,1 4+ 2,3 11 -23 -207
PoccenbxosbaHk 15/05/2017 6 Duke 30/ 16 101,3 3+ 2,3 -12 -27 -280
Fasnpom 22/03/2017 5 Dukc 08 /00 100,8 T 0,4 4 -18 -295
[asnpom 13/02/2018 7 Dukc 1,0/ 05 106,2 4 0,8 -1 -30 -315
Fasnpom 11/04/2018 8 Dukc 2,6 /23 106,9 T 24 4 -36 -196
Nykoiin 07/06/2017 6 duke 23/11 101,8 + 17 -10 31 -170
JNykoiin 24/04/2018 3 Ddukc 26/21 101,3 @ 24 -2 -22 -222
Tlykoiin 05/11/2019 7 Duke 32/30 111,1 4 31 1 -14 192
JNykoiin 07/06/2022 7 Ddukc 43 /41 111,6 T 4,2 2 -9 -189
FasnpomHedTs 26/04/2018 3 Duke 1,5/11 102,1 3+ 1,3 -1 -24 -284
FasnpomHedTs 19/09/2022 4 Duke 4,4 / 43 100,1 4+ 4,4 -2 -22 -225
PocHedTb 20/03/2017 7 Duke 2,4/09 100,8 4 1,6 27 -20 -

PocHedTb GuHaHc 02/02/2020 7 Duke 3,7/35 110,4 4+ 3,6 1 -16 -201
BHewsKoHOMbaHK 22/11/2017 5 Duke 29/ 26 102,2 3+ 2,7 -5 -38 -247
BHewsKoHOMbaHK 21/02/2018 3 Duke 1,6 /12 101,7 &+ 1,4 -3 -36 -326

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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MoHuTop PbiHKa

i
17 anBapa 2017 r.
Centras
SECURITIES
[AnHamuKa GoHA0BbLIX UHAEKCOB ®oHAOBbIE UHAEKCHI
2205 1500 - E— WUam. 3a WU3am. 3a WUam.c 52w max
AeHb mecay Hau.roga
DJIA = 19886 0,0% 0% 16% 15660 19975
S&P 500 = 2275 0,0% 1% 13% 1829 2277
1400 NASDAQ = 5574 0,0% 3% 14% 4267 5574
FTSE 100 @ 7327 -0,1% 4% 19% 5537 7338
2250 DAX @ 11555 -0,6% 1% 12% 8753 11646
CAC-40 @ 4882 -0,8% 1% 8% 3897 4922
1300 ASX 200 4+ 5748 0,5% 4% 11% 4765 5807
PTC @ 1151 -0,62% 1% 53% 671 1189
MMBB @ 2189 -0,28% -2% 25% 1705 2285
KASE ‘f 1439 1,3% 5% 64% 816 1439
2205 1200
17.01.2017 07.01.2017 28.12.2016 18.12.2016 Shanghai Comp @ 3103 70’3% 1% 6% 2656 3283
Hang Seng @ 22718 -1,0% 3% 7% 18320 24100
. ase Nikkei 225 4 19095 -1,0% 2% % 14952 19594
BOVESPA ‘f 63831 0,3% 9% 50% 37497 64925
58
KOSPI @ 2064 -0,6% 1% 7% 1835 2087
57
BSE SENSEX 1‘ 27288 0,2% 3% 7% 22952 29045
56
55
ToBapHO-CbipbeBble PbIHKU
54
Usm. 3a U3m. 3a Usm.c
Cbipbe 3Hau., $ 52w max
53 AeHb mecay Hau.roga
w Brent (6app) + 55,9 0,7% 1% 53% 30 57
WTI (6app) o 52,4 0,0% 1% 46% 26,2 54,1
51
17.01.2017 07.01.2017 28.12.2016 18.12.2016 3Jon0T0 (Tp.yH) =) 1196 0,0% 59 11% 1096 1367
N
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) 9 168 0,0% 4% 20% 141
1220 ra3 (Tbic.Ky6.M) 4 121,0 0,0% 0% 47% 58 139
1200 Megp (1) @ 5844 -0,7% 4% 26% 4422 5945
10 AniomuHmii (1) 4 1798 -0,6% 2% 23% 1469 1809
Hukenb (1) @ 10212 -1,8% -8% 20% 7562 11599
1160
Lk (1) 4 2734 -1,4% 1% 75% 1509 2891
1140 YpaH (¢1) o 23,0 0,0% 13% -34% 17,8 34,9
)
1120 MnatuHa(Tp.yHL) 5 982 0,0% 5% 11% 830 1183
NuweHunua (6yw) = 4,26 0,0% 4% -8% 3,61 5,20
1100
Caxap (1) ¥ 534 -0,1% 8% 29% 368 612
1080
17.01.2017 o7.01.2017 28122016 18.12.2016
3onoro
Kasnaueiickue o6aurauum CLLUA
6000
h WUam. X
3Hau.,% Wam. 33 3. 33 Yam.c 52w min,% 52w max,%
neHb mecay Hau.rona
5750 1-nethre = 0,798 0 -9 24 0 1
2-nethue = 1,195 0 6 18 1 1
5500 5-neTHue = 1,898 0 -17 19 0,939 2,089
10-neTHne '—: 2,397 0 -20 16 1 3
s250 30-neTHne = 2,989 0 -19 -1 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5000

18.12.2016 28.12.2016 07.01.2017 17.01.2017

Meas
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MoHuTop PbiHKa

&
17 anBapa 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt f 3334 0,33% 0% -3% 327,35 381,27
EUR/KZT @ 353,2 -0,1% 1% -5% 346,40 415,03
GBP/KZT @ 401,3 -1,1% -4% -20% 400,43 552,50
3 | —o—_—————
USD/RUB f 59,88 0,50% -4% -18% 59,34 80,15
EUR/USD @ 1,0601 -0,39% 1% -1% 1,0388 1,1534
GBP/USD @ 1,2047 -1,1% -4% -18% 1,2047 1,4877
285 usD/IpY @ 114,20 -0,3% -3% -4% 99,89 121,14
17.01.2017 07.01.2017 28.12.2016 18.12.2016 4 v ’ ’
64 USD/CNY f 6,9008 0,0% -1% 6% 6,4536 6,9640
USD/CAD o 1,3114 0,0% -2% -6% 1,2526 1,4236
AUD/USD @ 0,7477 -0,3% 2% 4% 0,6955 0,7813
60
PbiHkn CDS
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
56 ApreHTuHa
or20 oro12017 122016 1122016 4 390 0,1% -14% -93% 355 5393
Poccua
e USD/RUB 1‘ 182 0,5% -21% -42% 182 372
Typuma
4+ 242 32,9% 4% -14% 220 344
Fepmanua
" + 205 -5,5% 1% 61% 134 2,2
DpaHuua .
13 = 442 0,0% 0% 0% 44,2 442
Tpeuua = 018 0,0% 0% 0% 871 997
12 )
WUcnanua
4+ 77 254,1% 233% -14% 65 129
1l Wpnanama
1‘ 63 192,7% 175% 42% 43 70
WUranna
! 4 155 04% 1% 60% 109 185
Kurait
0s + 114 0,0% 0% 1% 94 151
17.01.2017 07.01.2017 28.12.2016 18.12.2016
EUR/USD
AunHamuka CDS
400 2
3010
320 w
20
2010 240
160
1010 b
80
o o 10
18.12.2016 02.01.2017 17.01.2017 18.12.2016 02.01.2017 17.01.2017 18.12.2016 02,01.2017 17.01.2017
DS AprenTHb ——— CDS Poccum ——— CDS Fepmatun
50 80 220
25 ™ 200
78
40 180
77
* 7 o m
30 75 140
7
25 120
73
0 72 100
18.12.2016 02.01.2017 17.01.2017 18.12.2016 02.01.2017 17.01.2017 18.12.2016 02012017 17.01.2017
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MoHuTop PbiHKa

17 anBapa 2017 r.

Centras
SECURITIES

AnHaMmuka MUpoBbIX GOHA0BLIX UHAEKCOB

MMBB KASE
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MoHuTop PbiHKa

17 anBapa 2017 r.

Centras
SECURITIES

[inHaMmuKa LeH Ha cbipbe

Hedtb mapku Brent 3onoro
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MoHuTop PbiHKa

17 anBapa 2017 r.

Centras
SECURITIES

[ANHaMUKa BaNIOTHBIX Nap

Llonnap/Tenre Aonnap/Poccuiickuii py6nb
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MoHuTop PbiHKa

17 anBapa 2017 r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa

17 anBapa 2017 r.

Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK

Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

Aenap TYI no pa6orte ¢
H Y no pa6orte ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuunanuct 2 kateropuu
AnTbiHb6ekoBa Ailaaii
AAltynbekova@centras.kz
Aenapramen Toprossix Onepauuit
Awp p TOProBbIX 7]

Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep
ymaxaHos EnbxaH

yzhumazhanov@centras.kz

Tpeiipep
Tenbrysues Aiaoc

ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2016 1.
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