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KACE

Mo ntoram Topros akumammM Ha KasaxctaHckoi poHaoBow Bupxke (KASE) 3HaueHne uHaekca KASE Bbipocno
Ha 0,02 % v 3aduKcmposanoch Ha yposHe Ao 1 609,81 n. O6bem CAENOK C aKUUAMM, BKIIOYEHHBIMM B
npeACTaBUTENBCKUI CNUCOK MHAeKca KASE, yBeanMunaca oTHOCUTENBbHO NpeAblAyLLero Toprosoro AHA B 3,0
pa3sa u coctasun 230,7 MNH TeHre.

B cTpyKType Ka3axcTaHckoro poHaoBoro nHaekca KASE pocT oTmeueH B duHaHcoBoMm (+2,78%) n
TENEKOMMYHUKALUMOHHOM (+1,65%) cekTopax. Mpun Tom CHUMXeHMe 3aPUKCUPOBAHO B CEKTOPE CbIPbEBbIX
matepuanos (-2,52%), kommyHanbHol (-1,53%) u aHepreTuyeckoit (-0,55%) otpacnsx.

Jingepom pocta cTanu akumm HapoaHoro baHka KasaxcraH, CTOMMOCTb KOTOPbIX 3a AeHb Bbipocaa Ha 3,84%
00 54,41 TeHre npu o6beme TOpros A0 78,77 MAH. TeHre. 3aMeTHbIV POCT TaKXKe OTMEYEH MO aKLMAM
Kasaxtenekom (+3,00% Ao 16 480,00 TeHre) npu oTHOCUTENBHO HEBOIbLOM 06beme Topros 4o 9,50 MAH.
TeHre.

CKOPPEKTUPOBANNUCH BHU3 aKLMKU MesefobbiBatowweit komnaHuun Kaz Minerals Plc., nogeweses Ha 2,52% a0 2
320,11 TeHre. Cpeam ayTcaligepos okasanuch akummn KEFOK (-1,53% go 1 290,10 TeHre), KasTpaHcOun (-
1,25% po 1 337,00 TeHre), baHk LieHTpKpeauT (-1,02% ao 179,14 tenre), BACT (-0,44% no 36 445,18 TeHre) n
Kcenn (-0,38% po 1 150,00 TeHre).

AO “CeHtpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz
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Hosoctu Kasaxcrana

Fitch: cekTopa 60op

MexayHapoaHoe pelTMHIoBoe areHTCTBo Fitch oTmevaeT, uTo 3aaBneHUA U AeicTBuA BaacTel KasaxcTaHa CBMAETENbCTBYIOT O Nporpecce ¢ paspelueHnem npobiem B 6GaHKOBCKOM CEKTOpPE CTpaHbl. "Mbl nonaraem, 4To Kayectso
AKTUBOB MOXET CYLLLECTBEHHO YNYYLLUTLCA B pesybTaTe rocyAapCTBEHHOIO NaaHa, 06bABNEHHOro B peBpane, No NPesoCcTaBneHuto 2 TPAH Te Hre Yepe3 AO "®oHg NnpobnemHbix KpeauTos" 418 NPUOBPeTeHUA CTPECCoBbIX
KpeAnToB y npobiemHbix 6aHKoB", - roBopuTca 8 coobuermm Fitch. Tekylumii kype TeHre — 320,7/$1. OAHAKO, OTMEYAIOT IKCNEPTbI, COXPAHAIOTCA 3HAUUTENbHBIE MOMEHTbI HEONPEAENEHHOCTH B OTHOLIEHMM LeHbl N MeXaHWn3ma
npoAaxu KpeanToB GOHAY, a TakKe NOo NOBOZY TOro, Ha Kakue 6aHKM 1 akTMBbI By/AyT PacNpOCTPaHATLCA MPOBOANMBIE Mepbl. "Kak CNeACTBM €, Mbl CYUTAEM, YTO PUCKM ANA KpeauTopos 6onee cnabbix 6aHKOB CEKTOpa ocTaloTCA
3HAUMTE/IbHBIMM, TaK KaK OT HUX MOTYT NoTpe60oBaTh y4acT1A B pasgeneHnm y6bITKOB 10 UM B XOAe NPeAoCTaBAeHNA KaKoii -1M60 NoaaepKKN", - roBOPUTCA B COOGLLEHNN. B areHTCTBE 3ameTnau, 4To BNacTu Kasaxcrawa,
33782178 06 YCUIEHNM aKLEHTa Ha 03A0pOBAEHMe 6aHKOBCKOrO CEKTOPa, 03BY4M/IM PACTYLLYHO 06ECNOKOEHHOCTb N0 NOBOAY COCTOAHWA CEKTOP a, [Ae Ka4ecTBO aKTUBOB OKa3biBaeTCA Cnabee, Yem yKa3blBaioCh B OTYETHOCTH.
"XOTA 0 3aHUKEHUN NPOBAEM MECTHbIMU BaHKaMM B OTYETHOCTU XOPOLLIO U3BECTHO, OdULMaNbHOE NPU3HAHWE 3TOM NPo6eMbl roCyAapCTBOM UMe eT 60/bLLIoe 3HaYeHWe", - OTMeYatoT aHanUTUKK. Mo oueHkam Fitch,
HepaboTalolme KpeauTbI B CEKTOPE COCTaBAANM OKO/I0 0,6 TP/IH TeHre B KOHLLE NepBoi N0N10BMUHbI 2016 1. B TO e Bpema 3HaUMTe/IbHbIe PUC KU MO aKTUBaM, OLieHMBaeMble B 3,4 TP/H TeHre, TaKkKe CBA3aHbI C
PECTPYKTYPUPOBAHHBIMMU 1 APYTMMI CTPECCOBBIMM aKTUBaMM, NPUYEM NOCAEAHME B OCHOBHOM OTHOCATCA K KaskommepubaHky ("KKB"). MopTden u HeobecLieHeHHbIX BaNtOTHbIX KPEAUTOB 06LEMOM OKO/I0 3 TP/IH TEHTE TaKkKe
MOryT NoTPe60oBaTb PACUNUCTKM, HECMOTPA Ha TO YTO KNACCUPULMPYIOTCA KaK paboTaloLme, roBOpUTCA B COOBLIEHUM."BNACTU TakxKe, Kak Npe ACTaBNACTCA, PACCMATPUBAIOT CIMAHNA BAHKOB Kak BaKHYIO COCTAB/IAIOLLYIO
03/10POB/IEHUA CEKTOPA, XOTA Mbl CYUTAEM, YTO CMAHMA OBECreYaT yCTOMUMBOE yyULeHWe KPeAUTOCNOCOBHOCTH, TONIbKO eC/ B cnabbix 6a HKax nepes 3Tum GyAeT NpoBeAeHa A0CTaTOYHAA PACYMUCTKa roCY4apcTBOM UAN
peKan1Tanu3aums co CTOPOHbI akUMOHePoB", - 0TMeTHAM B Fitch. Kpome Toro, cuuTaloT aHanuTUKK, BAacTv 6yAyT ¢ 60/blueit yBEPEHHOCTLIO 3 aKpbiBaTb HEGO/bLINE Cabble 6aHKM, YTO HAMOMWUHAET aHANIOTUYHBIE PErYNATUBHbIE
Mepbi B Poccuu. "HaumoHanbHbIi 6aHK KasaxcTaHa HaNoKMn OrpaHUYeHUA Ha HECKO/IbKO HeBOo/bLINX GaHKoB B HOABpe 2016 r., 4TO MPUBE/O K CyLECTBEHHOMY OTTOKY A€MO3UTOB. B pesyibTaTe 0AuH HEBOMbLLION BaHK,
KasuHsecT6aHK, Notepan GMHAHCOBYIO YCTONUMUBOCTb U BbN IMKBMAMPOBAH", - HAMOMHWAYW B areHTCTBE. KpoMe TOro, AiBa KPYMHEMLWNX Ka3axcTaHeKux 6aHka, HapoaHbiit 6aHK n KKB, Ha 107110 Kak40ro 3 KOTOPbIX NPUXOAUTCA
0K0/10 20% aKTMBOB CEKTOPA, OBCYK/AAIOT MOTEHLMAbHYIO CAENKY. "Mbl nonaraem, 4to npuobpeterne KKB HapoaHbim 6aHKOM ABAAETCA BO3MOXK HbIM, HO NPeABapUTE/bHBIM YC0BUEM Ana HapoaHoro 6aHKa aBaseTca
pacuucTka KKB oT cTpeccoBbix akTBoB. Ecnv mepbl no o3goposnenuto KKB Ao runoTteTuyeckoit nokynku HapogHbim 6aHkom KazaxcraHa okaxy Tca HeadhdeKTUBHBIMM, A0NTOCPOUHbIN peiTUHT AedonTa amuTeHTa HapogHoro
6aHka KasaxctaHa "BB" MOXeT BbiTb NOHMKeEH", - roBOpUTCA B COOBLIEHNN. Hapay C 3TUM TPeTuii No BeNUUYMHE Ka3axCTaHCKMit BaHk, LiecHaba HK, nnaHupyeT npuobpectu 41,9% akuuii banka LileHTpKpeauT, 4To noTeHunanbHo
NPUBEAET K CO34aHMI0 BaHKa C PbIHOYHOM Aonel 8 14%. "CTOMMOCTb NPUOBPETEHMA, BEPOATHO, BYAET HEBOBLIOM, HO MOXET YBENMYUTLCA B PE3y/ibTaTe 06A3aTeNbHOMO NPEANOKEHNA MUHOPUTAPHBIM aKLMOHEpam 40
NocAeAyIOLLEro IOPUANIECKOTO CIMAHNA. B TO )Ke BPEMA PUCKM /17 PEUTUHIOB 6aHKOB "B" ABNAIOTCA OrPaHUUEHHBIMI C YYETOM WX Y)KE HUSKOT O YPOBHA", - YKa3bIBAeTCA B COOBLLIEHMM.

Memouruk: Mimepdake

WHBecTMUmMM B HedTerasoBbIi CEKTOP 3a TpU roaa B KasaxcraHe CHU3MAMCH Ha TpeTb — MUH3Hepro...

06bem MHBECTULMI B HedTerasosblit CekTop KasaxcraHa 3a NocaeAHMe TPU ro/a CHUSUACA Ha TPETb, COOBLLMA MUHUCTP SHepreT ki Kasax ctaHa KaHat Bosymbaes. "B npoleiume Tpu roa cnag, 8 HedTerasosoit otpacau
CHWU3UN 06beM UHBECTULMI B HedTeaoBbIBaOLLYIO OTpacb oT $18 mapa 8 2013 roay Ao $12 mapa 8 2016 rogy", - otmetun K.Bozymbaes, BbiCTynas Ha paclUMpeHHOM 3acelaHuu KOANerMU MUHUCTEPCTBA SHEPreTUKM B YeTBepr
8 AcTaHe. [0 cN10BamM MUHUCTPa, B 6MKaliLIME FO/AbI POCT MHBECTULMIA B HeTerasosblit CeKTOp KasaxcraHa nnaHUpyeTcs 06ecneynTb 3a cie T pasBUTUA MHHOBALMIA, KDOME TOTO, /17 CTUMYIMPOBAHUA MHBECTULMIA NPOPaboTaHbl
cucTeMHble Mepbl B paspabaTbiBaemom Kogekce "O Hegpax" 1 B HanoroBom koaekce. B uacTHocTH, 8 npoekte Kogekca "O Heapax” npefycm OTPEHO YRIPOLLEHUE NONYYeHNs Npasa HepOno/b30BaHNA, BHEAPEHWe
MesK/lyHapOAHO CUCTEeMbI OTYETHOCTM MO 3anacam. MUHMCTEPCTBO SHEPTETUKM NPOAOMKUT PaboTy N0 YCTPaHEHMIO aAMMHNCTPATUBHbIX 6apbepoB — BT COKpaLLLEHbI NepeyHi 6a30BbiX NPOEKTHbIX AOKYMEHTOB, UCK/IIOUEHbI
OT/ieNbHbIE Pa3peLleHIs, COKPALLLEHbI NPOLLEAYPbI U CPOKM PACCMOTPEHUA OKYMEHTOB. Ha 3Tane pa3Be/jKi MeCTOPOKAEHUI NNaHUPYETCA OTMEHM Tb PAZ OTYMCACHUIA. "R TYBOKMX MECTOPOXAEHNI U MOPCKMUX MPOEKTOB
nNaHMpyeTcA OTMEHa CrieynaaTekei HeAPONoNb3oBaTEeNEN 1 NEPEXOA K HaNOTy Ha GUHAHCOBbINM Pe3y/bTaT. [INA HOBbIX KOHTPAKTOB Ha passes Ky 6yAyT OTMeHeHbl 06A3aTeNbCTBa NO 06YYEHMIO, HAYYHO-UCCNEA0BATEILCKUM W
ONMbITHO-KOHCTPYKTOPCKMM PaBoTam, OTYUCAEHWA Ha COLPA3BUTIE PETMOHOB, UCTOPUYECKME 3aTpaTbl. Bce 3TH BUABI OTYMCACHUI 4OMKHBI By AYT 6 biTb TONILKO Ha 3Tane A06blun. Ha 3Tane passeaku HUKaKMX 06A3aTeNbCTs He
AOMKHO BbITh", - noguepkHy/ K.Bo3ymbaes. "B HanoroBom KoAEKce Mbl XOTUM PaccCMOTPETb HOPMbI MO MUHUMM3ALLUMK HAaNoroB", - 4O06ABUA MUHUCTP.

Memouruk: MHmepdake

S&P noarsepaunno peiituHru Capital Bank Kazakhstan Ha yposxe "B-/C", BbiBeno ux us cnucka CreditWatch...
MexayHaposHoe peiTuHrosoe areHTcTBo S&P Global Ratings noATBepAMI0 AOTOCPOUHBIN M KPATKOCPOUHDIN KpEAUTHbIE PEUTUHIU KOHTpareHT a Capital Bank Kazakhstan Ha yposHe "B-/C", nporHos no peituHram —
"HeraTuBHbI", COOBLWMNO areHTCTBO. B TO e BpemA NOATBEPKAEHbI PEMTUHIM NO HALWOHANBLHOM WKane Ha ypoeHe "kzB+". PeiTuHMM BbiBeAe Hbl U3 cnucka CreditWatch ("peiituHrn Ha nepecmotpe"), Kyaa oHu 66111

C Herarl o 1 deBpansa Tekywiero roaa. "MoaTeepKAeHVe peiTUHIOB 06YCNI0BAEHO yAyULWEeHMeM NoKasaTteneit AMkeng Hoctu Capital Bank Kazakhstan 8 nepsoii nonosuHe pespans 2017 roaa.
MporHos "HeraTusHbIiA" No peiTuHram Capital Bank Kazakhstan oTpaskaeT Haluy TOUKy 3peHUA OTHOCUTENbHO NOABEPKEHHOCTH BaHKa, Kak U pAaja APYrvX KasaxcTaHCKMX 6aHKOB, BAMAHMIO YXY/ALIAIOLWMXCA NOKasaTenein
HOHAMPOBAHNA N IMKBUAHOCTN 6aHKOBCKOTO CeKTopa KasaxcTaHa. 3TO MOXET HeraTMBHO NOB/NATL Ha KPEAMTOCNOCOBHOCTb BaHKa 1 NPUBECT U K BO30GHOBNIEHMIO AaB/IEHUA Ha €ro NOKasaTeNn INKBUAHOCTHM B Ganxaiiiume 12-
18 mecAues", - noAcHAeT S&P. HecmoTpsA Ha CTabUAM3aLMIO CUTYaLMM C IMKBUAHOCTbIO BO BTOPOW NONI0BUHE AHBAPA, S&P He UCK/II04aeT BO3MOX HOTO OTTOKa BK/1a/108 KNMEHTOB, BbI3BAHHOTO MaHUYECKMMM HACTPOCHUAMM Ha
pbiHKe, B 6y/yliem. XoTa 3T0 U He COOTBeTCTBYET 6a30BOMY CLieHapyio S&P, BO3MOXHOCTb OTTOKa AEN03NUTOB ABNAETCA INaBHbIM GpaKTOPOM, 0BYC/I0BNBAIOLMM "HEraTUBHbINA" NPOTHO3 MO PeiTUHIaM. ATeHTCTBO TakxKe
NOHWU3MNO OLLEHKY NOoKasaTesiei KanuTanmsaumumn n NpubbinbHOCTM GaHKka — ¢ "cUbHOI" Ha "aaeKBaTHYI0" BCeACTBUE TOTO, YTO, C TOHYKM 3peHn A S&P, pocT akTUBOB, CKopee Bcero, byaeT onepekaTb cnocobHOCTb GaHka
reHepupoBaTh CTabuNbHYIO NPUBLINGL B 6anKaiwKe 12-18 mecALEeB B OTCYTCTBME OXKMAAEMbIX BAMBAHUI KanuTasa co CTOPOHbI cOBCTBEHHMKA. "Halw KoadduLMEHT KanuTana, CKOPPEKTUPOBAHHOTO C yHeTOM PUCKOB (risk-
adjusted capital ratio — RAC), coctasnan 11,2% no coctoaHuto Ha 30 HoABpa 2016 roga, 1 Mbl 0Xungaem, 4To B 6anaiilumne 12 -18 mecaues oH cTabunusupyetca Ha yposHe 8-10%", - oTmeyaeT S&P. PeiTuHM 6aHKa moryT 6biTb
NOHWKeHbI B 6/1nxKaiiiume 12 MecALEB B C/ly4ae HeraTMBHbIX TeHAEHLMIA B OTHOLIEHUN IMKBUAHBIX aKTMBOB BaHKa BCIEACTBME YUCTOTO OTTOKA /1 eMO3MTOB B OTCYTCTBME CyLLECTBEHHOI NOAAEPKM CO CTOPOHbI COBCTBEHHMKA.
Wnu ecnn 6aHK He CMOMKET BbINOHUTL TpeGoBaHUA PerynaTopa B OTHOLWEHUN KO3Idd TOB ocTu. MNpi 3HAYUTENBHOTO YXyALWEH 1A cnocobHOCTM BaHKa abcopbupoBaTh YBbITKM 1 OXKMAAEMBIN KOIGGULMEHT
RAC Huxe 7% (MMHMMaNbHBI ypOBEHb aIleKBATHO OLIEHKM NOKa3aTeNs KanuTaam3aLmm 1 NPUBLINLHOCTM) TaKKe MOTYT NPUBECTY K HEraTUBHOM Y PeiTUHIOBOMY AeiiCTBMIO. TPOTrHO3 N0 PEHTUHTaM MOXET 6biTb NepecMoTPeH
Ha "cTabunbHbIin" B 6anKaiwme 12 mecaues, ecim 6aHK NPOAEMOHCTPUPYET YCTOWUMBYIO CMOCOBHOCTb BOCCTAHOBMTL CBOO MO3ULMIO IMKBUAHOC T, YNYHLLMB ee [0 NpexkHero "ageksaTHoro" yposHa. Mo utoram 2016 roga
Capital Bank Kazakhstan 3aHan 24-e mecto no o6bemy akTusos cpeay 34 6aHkos KasaxcTaHa.

Memodsuk: Mkmepepakc

MwupoBsble $pOoHAOBbIE PbIHKK
Buepa kpynHeiiwne doHaosble nHaeKcbl CLUA 1 EBponbl 3aBepLuniv TOpr B KpacHoM 3oHe. Tak, dpaHuy3ckuii CAC 40 cHusunca Ha 0,5%, repm aHckuii DAX 1 6putanckuii FTSE 100 ymeHbmnamcs Ha 0,3%, u nHaekc S&P 500 n
TexHosoruyecknit nHaekc Nasdag ckoppeKTUpoBanc BHU3 Ha 0,1%. U3 KntoueBbix COBLITUI YeTBepra 0TMETUM, My6/IMKaLMIo NPOTOKONA AHBA PCKOTO 3aceaiaHus ELLB, B KOTOPOM perynaTop 3aMeTHO y)KEeCTOUN PUTOPUKY.
CornacHo npotokony ELLB, 3KOHOMMKe eBPO30HbI NO-NPexHeMy HeOBXOAMMbI 3HaUUTE/IbHbIE CTUMYMPYIOLLME MepbI 1A Pa3roHa 6a3080i MHGAALMM. KOppeKUMA ameprKaHCKUX GOHA0BbIX MHAEKCOB, BEPOATHO, CBA3aHA C
OXMAaHMAMM CKOPOTO NOBbILEHNA 633080 NPOLEHTHOM cTaskn GPC CLLIA Ha GpOHE NO3UTUBHBIX CTaT.AaHHbIX MO PbIHKY TPY/A3, B YaCTHOCTM, KO IMHECTBO NEPBUYHbIX 3aABOK Ha nocobue no 6espabotuue 8 CLUA BbIpOC/IO Ha
npowioi Hegene Ao 239 ThiC. NPU NPOTrHO3ax pocTa Ao 245 Teic.

Memovysur: Bloomberg

Poccuiickmii poHA0BBIN PbIHOK

Mocne HeNPEPbIBHOTO CHUXKEHWUA HECKO/IbKO TOPrOBbIX CECCUIA NOA, NOAPAL OCHOBHbIE POCCUICKME GOHAOBbIE MHAEKCHI 3aBEPLUMAK TOPIU HA MO0 XKUTENbHOW TEppUTOpUUn: pybaesblit nnaekc MMBB npubasun 0,53% no 2 148
. U 4oANaposbiv nHAekce PTC ysennunnca Ha 0,30% g0 1 176 n. B imaepax cpeam BbIpoclwmx B LeHe Gymar no UToram TOPros OTMEYEeHbl akLMKM KOMMaHWi MHGOPMaLMOHHO-TEXHONOIMYECKOro (+6,46%), puHaHcosoro (+1,27%)
1 cbipbeBoro (+0,61%) cekTopos.

Mo uToram TOpros NOAOPONKaNM akumu AHAeKc (+6,46%), Meuen (+5,97%), UHTep PAO (+2,71%), Anpoca (+2,49%), C6epbark Poccum (+1, 83%), CypryTHedTeras («npedbi» +1,64%), MTC (+1,46%), docArpo (+1,03%), HoBaTak
(+0,81%) 1 TaTHedTb (+0,79%). Cpeau ayTcaitaepos oTMeYeHbl akumumn BawHedTs (NpocTbie akumum -3,51%, «npedbi» -0,84%), CK EIC (-2,03%), Cuctema (-1,30%), AspodnoT (-0,95%), Cesepcrans (-0,95%), Poctenekom (-0,79%),
MeradoH (-0,70%) u Marnur (-0,70%).

Memousuk: Bloomberg

Hedtb

HedTAHbIe KOTUPOBKM 3aBEPLUIMAN TOPIU YeTBEPra Pa3HOHANPaB/EHHO Ha GpOHE Pa3pO3HEHHOI MHdOPMaLMK. MoNaraem, MHBECTOPbI MPOAO/IKAIOT OLEHUBATbL NEPCMEKTMBbI AOCTUKEHWUA BanaHCa Ha TOBAPHO-CbIPbEBOM PbIHKE
Ha GOHE HEOAHO3HAYHO MHOPMaLLMK. C OAHOM CTOPOHBI, cornateHue OMEK+ ycneluHo peanusyetca u cob1i0AaeTca ¢ PeKopAHbIM ypoBHeM B 90%, a C ApYroi CTopoHbI CLLA aKTMBHBIMM TEMNaMK HapalmBaeT 06bembl
A06b14n HedTH, 0BHOBAAA MaKCUMasbHble 3HaYeHuUs. B utore ctoumocTtb HepTn mapku Brent cHuaunace Ha 0,2% Ao 55,7 gonn. CLUA 3a 6app., a croumoctb HedTn mapku WTI, HanpoTue, nosbicunacs Ha 0,5% Ao 53,4 gonn. CLUA
3a 6app.

Mcmoyruk: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,46%, coctasms 319,2/$1.

Kypc poccuiickoro py6as no oTHowweHuto K 4onn. CLUA ocnab Ha 0,71% u coctasun 57,62 py6.
Kypc BantotHoi napbl EUR/USD Bbipoc Ha 0,69% a0 1,0674.

Hemounur: Bloomberg

AO “CeHtpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz ® info@centras.kz
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MoHuTop PbiHKa

17 pespans 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0
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40

S 00
-10 20.12.2016 02.01.2017 15.01.2017 28.01.2017 10.02.2017
20122016 02.01.2017 15.01.2017 28.01.2017 10.02.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 54 /51 96,9 52 3 -24 -190
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,0 / 3,8 104,2 4+ 3,9 -2 -19 -156
BPK 03/06/2020 7 Duke 41/39 107,7 4 4,0 -11 H/A, -

BPK 23/03/2026 6 Dukc 56 /54 103,8 ‘? 55 5 -11 -208
BPK 10/12/2022 4 duke 44/43 99,0 + a3 5 11 187
HapogHbiii BaHk 03/05/2017 7 Duke 37/ 13 100,9 4+ 2,5 27 -54 -238
HapogHbiit bank 28/01/2021 7 Duke 50 /4,7 108,4 4 4,9 -13 -4 -166
Campyk-JHepro 20/12/2017 4 Duke 39/28 100,3 &+ 34 -1 -7 -167
Kaskom 13/06/2017 6 MNnas 10,5/ 6,9 99,1 4 8,7 -98 -819 -

Kaskom 11/05/2018 9 Dukc 86 /70 100,8 ‘? 78 30 -327 -276
KasTemupXonbi 06/10/2020 6 Dukc 4,1 /3,7 108,2 ‘f 3,9 -2 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 2,8/25 108,6 @ 2,7 -5 5 -211
KasMyHaiilas 09/04/2021 6 Duke 38/3,7 110,0 3+ 3,8 -2 6 -192
KasTpaHclas 14/05/2017 6 Duke 4,5 /0,7 100,8 4+ 2,6 -4 -22 -187
YKaukmyHait 13/11/2019 7 Duke 79/75 98,6 7,7 2 4 -677

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

Centras
17 pespana 2017 r. SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
8
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wazwss sraaos 1101207 PRy w220t 022017 20122006 s11z2206 1012017 22012017 02022017 13022007
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MexayHapoAHble poccuiickne obnuraumumn

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTG BaHK 12/04/2017 6 duke 23/11 100,6 + 17 -8 9 -261
BTB BaHk 22/02/2018 6 Dukc 2,7 /22 103,8 @ 24 -9 -24 -218
C6epbaHk 24/03/2017 5 Duke 21/06 100,4 4 13 -65 -56 =272
CbepbaHk 28/06/2019 5 Dukc 28/26 105,7 @ 2,7 0 -34 -231
C6epbaHk 16/06/2021 6 Duke 38/36 108,0 + 37 -2 -26 -233
FasnpombaHk 17/05/2017 6 Duke 22/13 100,9 &+ 1,8 -15 -39 -260
PoccenbxosbaHk 15/05/2017 6 Duke 23/ 1.8 101,0 4+ 2,0 15 -26 -308
Fasnpom 22/03/2017 5 Dukc 08 /01 100,4 T 0,4 8 22 -288
rasnpom 13/02/2018 7 Puke 08 /04 105,9 + os -4 18 335
Fasnpom 11/04/2018 8 Dukc 24/21 106,6 @ 2,2 -2 -20 -218
Nykoiin 07/06/2017 6 duke 20/ 12 101,4 4+ 16 -18 22 177
JNykoiin 24/04/2018 3 Ddukc 23/20 101,4 @ 2,2 -1 -14 -240
JNlykonn 05/11/2019 7 Duke 30/ 28 111,2 3+ 2,9 -1 -18 -207
JNykoiin 07/06/2022 7 Ddukc 41/ 40 112,2 @ 4,1 -4 -11 -204
FasnpomHedTs 26/04/2018 3 Duke 1,2 /09 102,2 3+ 1,1 -1 -22 -306
FasnpomHedTs 19/09/2022 4 Duke 4,3 / 4,2 100,7 4+ 4,2 -8 -8 -237
PocHedTb 20/03/2017 7 Duke 30/ -06 100,4 4 1,2 -42 -53 -

PocHedTb GuHaHc 02/02/2020 7 Duke 36/33 110,6 4+ 34 2 -13 -219
BHewsKoHOMbaHK 22/11/2017 5 Duke 26/23 102,2 3+ 2,5 -7 -27 -276
BHewsKoHOMbaHK 21/02/2018 3 Duke 1,2/08 102,1 &+ 1,0 -3 -42 -374

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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MoHuTop PbiHKa

arerua?
17 pespana 2017 r.
Centras
SECURITIES
[AuHamuka GOHA0BbLIX UHAEKCOB ®oHA0BblE UHAEKCDI
Wam.
2385 1700 Ungexc 3nau. Usm. 3a 3m. 33 Usm.c BTG
AeHb mecay Hau.roga
DIIA T+ 20620 0,0% 4% 20% 16432 20620
S&P 500 4 2347 -0,1% 3% 16% 1921 2349
2340 1600
NASDAQ ¥ 5815 0,1% 5% 19% 4504 5819
FTSE 100 + 7278 -0,3% 1% 19% 5867 7338
29 1500 DAX 4 11757 -0,3% 2% 14% 9168 11849
CAC-40 + 4899 -0,5% 1% 8% 3985 4925
ASX 200 4+ 5816 0,1% 2% 12% 4875 5816
2250 1400
PTC 1+ 1176 0,30% 2% 56% 738 1196
MMBB 4+ 2148 0,53% 1% 22% 1797 2285
KASE 1+ 1610 0,0% 12% 84% 930 1619
2205 1300
17.02.2017 07.02.2017 28.01.2017 18.01.2017 Shanghai Comp * 3230 0'5% 4% 2% 2688 3283
Hang Seng 1+ 24108 0,5% 6% 14% 18889 24108
sap - Nikkei 225 ¥ 19348 -0,5% 3% 5% 14952 19594
BOVESPA + 67814 -0,2% 5% 60% 41593 67976
58
KOSPI ¥ 2082 0,1% 0% 8% 1913 2087
7 BSE SENSEX 1+ 28301 0,5% 4% 11% 22976 29045
56
55 ToBapHO-CbIpbeBbIE PbIHKK
b Usm. 3a .
54 Cbipbe 3Hau., $ e LEns 52w max
AeHb mecay Hau.roga
5 Brent (6app) ¥ 55,7 0,2% 0% 53% 33 57
WTI (6app) 1+ 53,4 0,5% 2% 48% 31,9 54,1
52
17.02.2017 07.02.2017 28.01.2017 18.01.2017 30n0T0 (TP-YH Ll) ‘r 1240 0'7% 2% 15% 1128 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) T 181 0,6% 5% 29% 147
1250 ra3 (Tbic.Ky6.M) 4 101,0 -2,4% -16% 23% 58 139
1240 Meab (1) &+ 5989 -1,1% 4% 29% 4497 6104
0 AntommHmii (1) ¥ 1888 -0,9% 5% 29% 1469 1905
1220 Huxenb (1) + 11032 1,3% 9% 30% 8286 11599
1210
Lnkik (1) ¥ 2853 -0,5% 5% 83% 1728 2935
1200
VpaH (¢7) R 2 25,0 -3,5% 9% -29% 17,8 33,4
1190
MNnatuHa(Tp.yHL) + 1016 0,6% 4% 14% 893 1183
1180
NuweHunua (6yw) @ 4,48 -1,5% 3% -3% 3,61 5,20
1170
Caxap (1) 4 552 0,3% 2% 34% 396 612
1160
17.02.2017 07.02.2017 28.01.2017 18012017
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
b U3m. 3a K
3Hau.,% Wam. 33 Yam.c 52w min,% 52w max,%
AeHb mecay Hay.roga
1-neTHue ¥ 0,798 3 2 24 0 1
6000 2-netme ¥ 1,204 5 5 19 1 1
5-neTHue ¥ 1,937 5 12 22 0,939 2,089
10-neTHne 4} 2,448 -5 12 21 1 3
5750
30-nethue ¥ 3,049 -3 12 5 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5500

18.01.2017 28.01.2017

Meas

07.02.2017 17.02.2017
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MoHuTop PbiHKa

&
17 deBpana 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
Uzm. Usm. 33 Uam.
Baniota 3Hau. SH. 33 S 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt @ 319,2 -0,46% -4% 7% 319,21 354,50
EUR/KZT f 341,0 0,3% -4% -8% 339,95 397,43
GBP/KZT @ 398,7 -0,2% -3% -21% 399,54 512,40
335
_/_/\’_’_\/___h USD/RUB T+ 57,62 0,71% -3% -21% 57,06 76,32
EUR/USD * 1,0674 0,69% 0% -1% 1,0388 1,1534
GBP/USD f 1,2489 0,2% 1% -15% 1,2047 1,4877
285
17.02.2017 07.02.2017 28.01.2017 18.01.2017 USD/JPY @ 113'24 70'8% % -5% 99'89 118'18
64 USD/CNY @ 6,8530 -0,3% 0% 5% 6,4536 6,9640
USD/CAD @ 1,3071 -0,1% 0% -7% 1,2530 1,3793
60 AUD/USD @ 0,7694 -0,2% 2% 7% 0,7126 0,7813
PbiHkn CDS
56
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
52 ApreHTuHa
022007 or.022017 o120 1w012017 4 366 1,1% -4% -93% 353 5393
Poccua
e USD/RUB 1‘ 177 2,0% -3% -43% 164 343
Typuusa
* 242 39,0% 32% -14% 220 344
Fepmanua
" + 25 -1,3% 9% 77% 15,7 2,2
DdpaHuma b
13 = 44,2 0,0% 0% 0% 44,2 44,2
peumna N
2 = 918 0,0% 0% 0% 871 997
i WUcnanua
+ 78 244,0% 279% -13% 65 129
1l Wpnanama
— 1+ 66 191,5% 222% 49% 58 70
1 WUranna
* 181 0,1% 20% 87% 113 185
Kurait
0s + %8 -0,1% -13% -13% 94 139
17.02.2017 07.02.2017 28.01.2017 18.01.2017
EUR/USD
AunHamuka CDS
400
25
3010
320
20
2010 240
160
1010 b
80
o o 10
18.01.2017 02.02.2017 17.02.2017 18.01.2017 02.02.2017 17.02.2017 18.01.2017 02,02.2017 17.02.2017
DS AprenTHb ——— CDS Poccum ——— CDS Fepmatnm
50 84 220
8
25 200
80
40 i 180
7%
35 7 160
72
30 140
70
68
25 120
66
0 64 100
18.01.2017 02.02.2017 17.02.2017 18.01.2017 02022017 17.02.2017 18.01.2017 02.02.2017 17.02.2017
= (DS dpatiun - CDS Wcnanum e CDS Wranun
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MoHuTop PbiHKa

eeras
17 deBpana 2017 r.
Centras
SECURITIES
JMHamnKa MUpPOBbLIX GOHA0BbBIX MHAEKCOB
MMBS KASE
2500 1690
1580 _‘f,‘
1470
|1
1360 ///
1250
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1030
920
810
1500 700
18.02.2016 18.05.2016 18.08.2016 18.11.2016 18.02.2016 18.05.2016 18.08.2016 18.11.2016
o O6vem —— KASE ——SMA 200 ——— SMAS0
e O6vem —— MICEX ——SMA 200 ———SMAS0
Dow Jones Industrial Average S&P 500
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24000
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21000
2300
18000
2000
15000 1700
12000 1400
1100
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18.02.2016 18.05.2016 18.08.2016 18.11.2016
e O6vem ——sPx. —— SMA 200 ——— SMAS0
e O6vem ——DJA —— SMA 200 ——— SMAS0
FTSE 100 DAX
7650
12000
7200
6750
6300
5850
5400
4950
4500
18.02.2016 18.05.2016 18.08.2016 18.11.2016 18.02.2016 18.05.2016 18.08.2016 18.11.2016
e O6vem —— FTSE 100 —— SMA 200 ———SMAS0 [ O6vem ——DAX —— SMA 200 ——— SMAS0
Shanghai Composite Nikkei 225
5400

000
18.02.2016 18.05.2016 18.08.2016 18.11.2016 18.02.2016 18.05.2016 18.08.2016 18.11.2016

[ O6vem

Shanghai Comp. ———SMA 200 ——— SMAS50 [ OBvem — Nikkei 225 —— SMA 200 ——— SMAS50
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MoHuTop PbiHKa

Corcras)
17 deBpana 2017 r.
_Centras_
SECURITIES
[inHaMmuKa LeH Ha cbipbe
HedTb mapku Brent 3onoto
2735400 25 990000 2000
220 891000
2279500 W
105 792000
1823600 170 693000
594000
145
1367700 495000
120
396000
911800
297000
455900 198000
99000
0 0
18.02.2016 18.06.2016 18.10.2016 18.02.2016 18.05.2016 18.08.2016 18.11.2016
[ O6vem Topros —— OTKpbITbIe NO3MUNKM LUena s O6bem Topros ——— OTKpbITbIE NO3NLMK Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 50
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2400000
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2000000
35
o 150000
1600000
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400000
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18.02.2016 18.05.2016 18.08.2016 18.11.2016
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1500000
1250000
1000000
750000
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Nuwennya
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MoHuTop PbiHKa

17 deBpana 2017 r.

Centras
JMHaMWKa BaNioTHbIX Nap
Llonnap/Tenre Aonnap/Poccuiickuii py6nb
390
795
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
18.02.2016 18.05.2016 18.08.2016 18.11.2016 18.02.2016 18.05.2016 18.08.2016 18.11.2016
Espo/Bonnap AHrauiicknit Gynt/Aonnap
13 1,9
1,81
1,25 172
1,63
12
1,54
1,15 1,45
136
11
1,27
1,18
1,05
1,09
1 1
18.02.2016 18.05.2016 18.08.2016 18.11.2016 18.02.2016 18.05.2016 18.08.2016 18.11.2016
[Donnap/t0anb
Ponnap/fena ,
130
126 6,9
122 68
118 6,7
114 66
110 65
106 64
102 63
98 62
9 61
90 6
18.02.2016 18.05.2016 18.08.2016 18.11.2016 18.02.2016 18.05.2016 18.08.2016 18.11.2016
ABcTpanuiickuii gonnap/fonnap CLUA
Donnap CLUA/KaHaackuii aonnap 11
1,45 g
1,05
14
1
135
/ 0,95
13
0,9
1,25
12 085
11 08
075 N VaViin®) hgreta NPT N AN Wacas
1 2 .Mf w\.,..r W
1,05 07
1 0,65
0,6
18.02.2016 18.05.2016 18.08.2016 18.11.2016 18.02.2016 18.05.2016 18.08.2016 18.11.2016
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MoHuTop PbiHKa

17 deBpana 2017 r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa

17 deBpana 2017 r.

Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK
Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
Aenap TYI no pa6orte ¢
3am. iupeKTopa YnpasneHus no pabore ¢ KAMeHTaMu
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuwnanucr 2 Kateropum

AntbiH6eKoBa Ailpan

AAltynbekova@centras.kz

fenaptameHT Toprosbix Onepaumii

Awp p TOProBbIX
Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
HymaxaHos EnbxaH Tenbrysues Aiaoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.
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