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Buepa KasaxcTaHcKuii GoHA08BbIN MHAeKC KASE 3adumKcmpoBanca Ha yposHe go 2 055,91 n., uto
Ha 0,04% Bblwe nokasaTens gHem paHee. O6bemM CAE/NOK C aKLMAMM, BKIOUYEHHbIMU B
npeacTaBUTENbCKUIA cnUCcoK uHAeKca KASE, Tak»ke NpoaemMOHCTPUMPOBan pocT, YBEMYMBLLUCD Ha
27,9 % po 211,6 mnH TeHre.

Monaraem, noaaepxKy nHaekcy KASE okasan pocTt akumii cotoBoro onepatopa Kcenn,
CTOMMOCTb KOTOpPbIX MOBbicMAach Ha 2,98% a0 1 869,00 TeHre npu o6beme Topros A0 69,61 mAH.
TeHre. HanomHuMm, 4To 3aBTpa, 19 okTAbpA 2017 r., Kcenn npeacTaBuT oT4eT 0 GUHAHCOBbLIX
pesy/ibTaTax 3a AHBapb-ceHTAGPbL 2017 roga, UTOrM KOTOPOro MOTYT NOAAEPKATb POCT aKLMM
KomnaHun. Akuum baHk LleHTpKpeaut nogopoxanu Ha 1,06% v 3apuKcMpoBanmch Ha ypoBHe
00 161,70 TeHre, a LeHHble 6ymarn sHepromoHononucta KEFOK npubasuamn 0,50% po 1 409,99
TeHre.

Mocne HepaBHero pocTa akumm megepoboisatowein KAZ Minerals CKoppeKTMpOBainCh BHU3 Ha
1,35% po 3 792,01 teHre. Cpean ayTcalilfepoB TaKKe OTMeYeHbl NPOCTble akLmMu Pa3Beaka
[ob6biva KasMyHaiilas (-1,01% go 19 700,00 TeHre), Kasaxtenekom (-1,01% po 19 600,00
TeHre), HapogHbiit baHk KasaxcraH (-0,40% no 77,69 TeHre) u KasTpaHcOiin (-0,08% ao 1 324,97
TeHre).
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Hosoctu Kasaxcrana

Haub6aHk notpe6osan ot Bank RBK nnaH TWi1 no obec [ 6aHKa...

HauuoHanbHbI 6aHK NPUHAN OrpaHUYeHHbIe U NPUHYAUTENbHbIE Mepbl B oTHoWweHUKU AO "Bank RBK" v ero KpynHbix y4acTHMKOB, coobwmun Hauba Hk areHTcTBy "UHTepdakc-Kasaxctan". "HauuoHanbHbim 6aHKOM B pamkax mep
pearMpoBaHunA 1 TeKyLLLero HaA30pHOro npouecca NpMMeHeHbl OrpaHUYeHHbIe U NPUHYANTENIbHbIE MEPbI B OTHOLWEHNU 6aHKa v ero KPYNHbIX y4aC THUKOB C VICTpe60BaHVIeM nnaHa MepOI‘IpMﬂTVII;I no obecneyeHunto ¢MHBHCOEOI7I
noAAepKu 6aHka", - roBOPUTCA B OTBETE Ha 3aNpocC areHTCcTBa. Mo AaHHbIM HaubaHka, No cocToaHMo Ha 1 ceHTABpA 2017 roia GUHAHCOBOE yUpex/aeHNe He BbINONHAET TpeboBaHWA No NMKBUAHOCTU. CcyaHbIN nopTdent
(ocHoBHoOI AoAT) 6aHKa cocTaBua 723 mapg, TeHre. 3aiiMbl C NPOCPOYEHHOM 3a4,01KEeHHOCTbIO cocTaBum 18,8% uau 136,1 mapg TeHre oT cc yaHoro noptdens. Mpu aTom yposeHb npobnemHbix 3aiimos (NPL) goctur 8,1%
COBOKYNHOro noptdens 6aHka uam 58,9 mapa tewre. [ins cpaBHeHus Ha Havano 2017 ropa gons NPL coctasnsna 4,2% ccyaHoro noptdens (31,7 mapg TeHre). Bkaazabl KAMEHTOB 3a BocemMb mecsues 2017 roga CHU3UAUCH HA
24,1%, cocTasus 587,8 mnppa TeHre. Bknaabl opuandeckux amy cocrasunm 381,9 mapg texre (65% OT BKNAL0B KMEHTOB), CHUMKEHME B CPA BHEHUM ¢ Havyanom 2017 roaa - 182,1 mapg TeHre (32,3%), BKnagpl GUsnyeckux mu, -
205,8 mpg, TeHre (35% OT BK1aA0B KNIMEHTOB), CHUXKEHMeE ¢ Havana 2017 roaa - 4,6 mappa TeHre (2,2%). CoBokynHble o6a3aTenbctsa Bank RBK gocturiv 920 mappa, TeHre, yMeHbLIMBLLMCH NO cpaBHeHUto ¢ 1 anBapa 2017 roaa Ha 2%
(18 mnipa TeHre). B cTpyKType 06s3aTenbeTs 6aHKa AOMUHUPYIOT BKAAbI KIMEHTOB, A0S KOTOPbIX 3aHUMaeT 64%. Kak coobuwanocs, Bank R BK nprocTaHOBIU BbIAAYY HAIMUHBIX CPEACTB C TEKYLLMX CYETOB U BbIN/IATY AEMNO3UTOB.
Panee coobujanocs, 4to Bank RBK 10 0KTABPA MO TEXHUYECKMM NPUYMHAM OFPaHUYUA Bbi4ady Ha/IMYHBIX - B OTAENEHWAX BaHKa BO3MOXHO 6bl10 CHATL TONbKO 100 ThiC. TEHre Ha YenoBeKa B CyTKM uam okono $300 B uHsanioTe. Ha
npouwnoit Heaene Bank RBK coobuwiua, 4to BbipabaTbiBaeT KOMMNEKC Mep, HaNpPaB/IEHHbIX Ha YKpenaeHne GrHaHCOBOro NonoxeHus 6aHka. Kpome Toro, Bank RBK 1 Qazaq Banki 06baBuAM 06 0TKase oT paHee 3aniaHMPOBaHHOTO
obbeanHeHus. MexayHapoaHoe peiTuHrosoe areHTcTeo S&P Global Ratings 8 asrycTe 3as8uno 06 yxyAweHu nokasarenei IMKBMAHOCTM 6a HKa B NOCAeAHWE MECALLbI BCIEACTBUE 3HAYUTE/IbHOMO OTTOKA AeN03UTOoB
KOPMOPaTUBHbIX KNNEHTOB. S&P Bblpaxasio ONaceHus, YTO BO3MOXHaA rocnoaaepka B Gopme BAMBaHUA KanuTana 1 NpeaoCTaBeHUA IMKBMAHO CTU CO CTOPOHbI HalBaHka KasaxctaHa, a Take 3annaHupoBaHHoe BAnBaHWe
KanuTana akuMOHepamm1 MOTYT OKa3aTbCA HeA,0CTaTOUHbIMM /1A BOCCTAHOBNEHMA W CTabuM3aLMM OTHOLIEHUIE BaHKa C KAMeHTamm 1 obecneyeH na yCToiuMBOCTM ero 61sHeca B CpeIHECPOYHOM NepcnekTuBe. AKLoHepamm Bank
RBK no coctosiHuio Ha 1 okTabpsa 2017 roaa, no AaHHbIM KasaxcTaHckoit poHaoBom Bupsku, asastotca: TOO "[Aupekuus no ynpasneHuio umyliec 1eom "®oHg-uHsect" (ogHa us cTpyktyp "®oHaa nepsoro npesugeHTta KasaxcraHa -
nugepa Hauun') - (19,04%), ®apua Noxyasses (9,53%), Temup Mxymaes (9,25%), AuHmyxameTt Uapucos (7,52%), TOO "Hyp -dkcnopt HC" (6,97%), Bnagumup Kum (6,75%), Yanuxas Hypmyxamegos (6,74%), baxapuauH
A6nazvmos (5,5%), Uropb MaxkuHos (5,51%).

Memourur: Mrmepeae

Fitch noarsepauno PA3 kubacrysckoii FPIC-1 "BB+", nporHos "crabunbHblii"...
Fitch Ratings noaTeepamMno AonrocpouHblii penTuHr gedonTa amuteHta ("PA3") TOO Skubactysckas P3C-1 B HOCTPaHHOM BastoTe Ha ypoBHe "BB+", co06LUM10 areHTCTBO. HalMOoHanbHbIN AONTOCPOYHbIN PEUTUHT NOATBEPKAEH
Ha yposHe "AA-(kaz)". MporHos no peiTuHram "crabunbHblit”. "MoaTeepaeHne peiTUHIros IknbacTysckoit IPIC-1 oTpaKkaeT HalLW OXKMAAHMA, YTO KOMMAHUA COXPAHUT OTHOCUTENILHO CU/IbHYIO NO3ULMIO HA BHYTPEHHEM PbIHKe
3/1EKTPO3HEPT UM 1 XOPOLLYIO KPeaNTOCNoCO6HOCTb, NOAAEPKMBAEMYIO TMBKOCTbIO KanuTa/lbHbIX BJIOXKEHWI U AMBNAGHA0B. BMeCTe C Tem PeiTUHT M CAEP)KMNBAIOTCA HEONPeAeNeHHOCTbIO B OTHOLIEHUM PEryIATUBHOTO PeXnma B
KasaxcraHe nocne 2018 roaa, BONaTUALHOCTbIO 06bEMOB M AABNEHUEM HaA Tapudbl, YTO Ci TCA HA NPEACKA3yeMOoCTH A noTokos ", - rosoputcs B npecc-penuse. Mo oueHkam Fitch, feHexHble cpeacTsa
NOCTYNNEHWA OT ONepaLMOHHOM eATENbHOCTN AO0/MKHbI BbITb OCTaTOYHBIMU ANA GUHAHCUPOBAHKA NOTPEBGHOCTEl B KANMTaNOBNOXKEHWA. AHAZIMTU KM OXMAAIOT, 4TO SKnbacTy3ckan MPIC-1 npusneyeT HOBbIE KpeauTbl ANA
NOKpPbITMA 06A3aTe/IbCTB CO CPOKamm norawerna 8 2018-2019 roaax. "Bce KpeanTbl HOMUMHUPOBaHbI B TEHTe M UMEIOT GUKCUPOBaHHbIE NPOLLEHTHbIE CTaBKW. Mbl 0XMAaeM, 4TO KOMNaHWA ByaeT reHepUPOBaTL NOJIOKNTE/IbHbI
cBO6OAHbIV AeHEKHbIM NoTOK B 2017-2018 roap!", - ykasbiBaeTca B Hbopmaumu. Fitch oxuaaert, uto AmBuaeHAHbIe BbINAaTbl y Sknbactysckoit [ PIC-1 cywectseHHo yBennuatca 8 2017-2021 rofbl B 4ONONHEHME K MOKYMKe
ob6auraumit Campyk-3Hepro. "CampyKk-IHepro MMeeT LIeHTPaNN30BaHHOE KasHauelicTBO Ha YPOBHE rpynfbl, U ero CNocoBHOCTb NONYYaTh AeHEXHbI € cpeAcTBa oT IkubacTysckoit FPIC-1 orpaHUyeHa TONbKO KOBEHAHTOM No
OTHOLLEHMIO CyMMapHOro aosra K EBITDA B 3x, KOTOPbIi NpeAycMOTPeH B JOKYMEHTaLMK MO KpeAuTam CO CPOKOM noraweHus B 2021 r. Mbl MO Kem NepecmoTpeTb CBOI PEMTUHTOBbIV Noaxoa K Iknbactysckoii NPIC-1, ecan
yBenuumsaioLianca GuHaHCoBanA 3aBUCUMMOCTb CampyK-IHepro oT 3knbacTysckoit FPIC-1 npuseaeT K yXyAlWEeHMIO NoKasaTe el KpeAUTocnocobHOCTM nocneaHeir", - NOAYePKUBAETCA B COOBLIEHUU. AHAZIMTUKM areHTCTBa
0TMeYaloT, YTO AI0NITOCPOYHaA NPe/CKasyeMOoCTb PerynATUBHOM cpefpl 1 6onee ansepcndULMPOBaHHan U 3ddeKTHBHaA 6a3a aKTUBOB MOXET NP MBECTU K NO3UTUBHOMY PeMTUHIOBOMY AelicTBUI0. BmecTe ¢ Tem HecnocobHoCTb
pe¢MHaHCMpOBaTb AMOpPTU3aLMOHHbIE BbIN/IaTbl NO CyLWECTBYIOWUM Kpeanutam 1 npusnevb HOBbIV AONT ANA NOKPbITUA /J.ed)MLLMTa AEHEXHbIX CpeacTB Ha KOM¢0pTHbIX YPOBHAX MOTyT MPUBECTU K HEraTUBHOMY peﬁTMHrOBOMy
Aevicteuto. TOO "Skubactysckas [PIC-1" BxoauT B cTpyKTypy AO "Campyk-IHepro". AO "CraHuus dkmbacTyskas (PIC-2" npuHaANEKMT Ha NapUTETHbIX Havanax poccuiickomy MAO "UHTtep PAO E3C" 1 kazaxctaHckomy "Campyk-
SHepro". AO "Campyk-dHepro", cosgaHHoe B 2007 rogy, BXOAWT B CTPYKTYPY Ka3axcTaHCKoro rocdoHaa HaumnoHanbHoro 6narococtoaHua "Ca mpyk-KasbiHa'". B ctpykTypy AO "Campyk-dHepro" BxoaaT Takxke AO "YcTb-

KameHoropckas MNC", AO "BbyxtapmuHckas MC", AO "LWapgapuHckas MC", AO "MoitHakckasa IIC", AO "AnmaTuHCKue anekTpuyeckmne ctaHumm ', AO "Aktobe T3L", AO "Lynbbunckas MC", AO "banxawckas T3C".
Mcmounuk: Mmepgpakc

) T pecnyb. 0 6roA; 82017rn. pyeTcs COKp ¢3,1% no 2,9% K BBIN...
MpasuTenbcTBo KasaxcraHa yTouHUNO NapameTpbl 6loaxeTa Ha 2017 rog, nepesjan KOPPECNOHAEHT areHTcTBa "MHTepdakc -Kasaxctan". "B Lenax cAepKMBaHWA poCTa NPaBUTeNbCTBEHHOTO 101ra U NOA/ePKaHNA CyBEPEHHOTO
penTUHra CTpaHbl NpeaiaraeTca COKPaTUTL AedpuumT GroaskeTta Ha 47,9 mapg TeHre uam ¢ 3,1 % Ao 2,9 % Kk BBM", - ckazan MUHUCTP HaUMOHaNbHOW SKOHOMUKM KasaxcTaHa Tumyp CyneiiMeHOB Ha 3acefjlaHUM NPaBUTENbCTBA BO
BTOPHUK B AcTaHe. Mo ero faHHbIM, LoX0Abl pecnybnKaHckoro BroaxkeTa (6e3 yueta TparHcdeptos) B 2017 roay oueHuBatotcs 8 06beme 4,952 Tp/iH TeHre, 4To Ha 60,8 MAPA TEHTe Bbille YTBEPKAEHHOTO NAaHa. "YuuTbisas
YNy4LEeHMEe SKOHOMUYECKOM aKTUBHOCTM 1 CTaBUIN3aLMI0 MUPOBbIX LiIEH Ha TOPryemble TOBapbl, MPOrHO3 M0 IKCNOPTY yBeAUUeH Ha $1,9 Mapa 40 $47 MApg, UMNOPT COXPaHUACA Ha 0406peHHOM ypoBHe — $32,7 mapa", -

npouHpopmuposan oH. MUHIKOHOMMKM KasaxcTaHa naaHupyet pocT BBI pecnyb6auku Ha 3,4% B TekyLuem rogy, MHOAALuMIO B Kopuaope 6 -8%.

Hcmourur: Mrmepeac

B npasu cTBe T pocra C Hayana roga...

MNpembep-muHUCTp KasaxcTaHa bakbiTskaH CarvHTaes Npu3Bsas NpaBUTENbCTBO HE PacciabnaTbeca U NPOAOMKUTL paboTy NO NOAAEPIKAHUIO POCTA 3K OHOMUKM KasaxcTaHa. "PesynbTaTbl HEMoXMe 3a 9 MecsALes, OAHAKO
paccnabAATbCA He CTOMT. LieHTpanbHbIe U MECTHbIE UCMONHUTEIbHbIE OPraHbl AOMKHbI MPOAONKUTL CUCTEMHYHO Peann3aLmIo NopyYeHUit raBbl ro CyAapcTBa, AaHHbIX N0 obecneyeHuio AanbHelilero pocta”, - ckasan oH Ha
3aceAaHnM NPaBUTENbCTBA BO BTOPHUK B AcTaHe. "3a ocTaBlumecs 2,5 mecaua Mbl A0/KHbI paboTaTb B TaKOM e Temne", - oTMeTun oH. Kak coobuwianocs, poct BBIM KasaxcTaHa B AHBape-ceHTA6pe 2017 roga coctasun 4,3%. B

2016 roay BBIM cTpaHbl ysennumnca Ha 1%.
Memounux: Mmepgpake

MupoBbie GOHAOBbIE PbIHKK

Bo BTOpPHUK amepuKaHcKkue GpOoHA0BbIE MHAEKCHI 3aKPbIM TOPrM POCTOM Ha GpoHe NyBAMKaLMI CUNbHBIX CTaT. AaHHbIX MO MMMOPTY 1 3KkcnopTy C LA, a TakKe AaHHbIX N0 MPOM.NPOU3BOACTBY, KOTOPbIE BNOCEACTBUU MOTYT
noBAUATL Ha pelunTenbHocTb PPC CLUA MO yKeCTOUEHUIO AEHEXKHO - KPEAWUTHOW NONUTUKK. Tak, CeHTABPbCKME MMMOPTHbIE LieHbl B CLUA B exkemecsay HOM BbipaxeHuu Bbipocau Ha 0,7% npwm NporHosax pocta Ha 0,6% 1 mecauHbli
MHAEKC LIEH Ha 3KCMopT B ceHTABpe yBeanuuaca Ha 0,8% npu nporHosax Ha 0,4%. B Toxe Bpems, 06bem npom.npounssoactsa B CLLUIA B ceHT Abpe y A Ha 0,3%, o b Ha YPOBHe NPOrHo308. [loNoAHUTE/IbHYIO
NOAAEP)KKY MOT/1a OKa3aTb CU/IbHAA OTYETHOCTb KPYMHbIX KOMMNaHWiA, BkAto4as GaHku Morgan Stanley n Goldman Sachs. B utore, amepukaHc kuit ungekc S&P500 yBennuumnca Ha 0,07% v 3akpbinca Ha yposHe 2 559,36 .,
NpoMbILWAEHHbI MHAEKC Dow Jones npubasun 0,18% u, Bnepsble 3a 6onee 100 neT 06HOBUA PEKOPA, 3aKPbIBLIMCH Ha ypoBHe 22 997,44 n.

EBponeiick1e GpoH/0BbIE MHAEKCHI 3aKPLIIUCH B KPACHO 30He Ha $poHe Ny6anKaumm cnabbix cTaT. AaHHbIX No EC. Tak, No AaHHbIM EBponelicko i accoumauun nponssoauTeneii asTomobuneii (ACEA), 4nCi0 3aperncTpupoBaHHbIX
HOBbIX aBTOMO6MAel B 27 cTpaHax EC (6e3 yueta ManbTbl, AaHHbIE MO KOTOPOI OTCYTCTBYIOT) B CeHTABPe 2017 r. COKPaTUAOCh Ha 2% - A0 1 427 MAH. ef,., MO CPABHEHUIO C TeM e mecsuem 2016 r. nocne nosbiweHus Ha 5,6% B
asrycte. Kpome TOro, MHAEKC TEKYLLMX SKOHOMUYECKUX ycnoBuii ZEW B FfepmaHuu no utoram okTabps onyctuaca ¢ 87,9 n. Ao 87,0 n. B M €CAYHOM BbIPAXKEHWUM, MHAEKC NOTPebUTENbCKUX LeH BennkobputaHum (3,0%) 1 eBpo3oHbI
(1,5%) B ropoBom BbipakeHUn octancs 6e3 usmeHeHui. lonoNHUTENbHOE AaBNEHME HA €BPOMECKME MIOLAAKU MOT/IO OKa3aTb yAeLlueBeHuUe a KLuii KpynHbix komnauii: Volkswagen (-0,4%), PSA (-1,2%) n BMW (-0,2%). B
utore, 6puUTaHckuit Haekc FTSE 100 ymexbmncsa Ha 0,14% ao 7 516,17 n., Hemeukuit uHaekc DAX cHusunca Ha 0,07% po 12 995,06. u dppaH uy3ckuit CAC-40 ymenbimnnca Ha 0,03% o 5 361,37 n.

Wemoutux: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK
Poccuiickue GoHAO0BbIE MHAEKCHI 3aBEPLUMAM TOPrU B KPACHOMW 30HE, BEPOATHO, NO NpUUMHe GUKCALMU MHBECTOPaMM paHee Nosy4eHHoM Npubbin u. B cTpykType doHaosoro uHaekca MMBB Hanbosibluee CHUXEHWE OTMEYEHO MO
AKLMAM KOMMNaHUA KOMMYHabHOTO, 3HEPTeTUYECKOro U CbIPbEBOrO CEKTOPOB. B utore, py6aesbiit uHaekc MMBB cHuaunca Ha 0,66% ao 2 093 n. u AonnapoBblit uHAeKe PTC ckoppekTuposancs BHM3 Ha 1,00% ao 1 147 n.
Ha KopnopaTMBHOM ypOBHE HanBOo/blLEE CHUKEHNE OTMEYEHO N0 aKLMAM POCCETb, CTOMMOCTb KOTOPbIX yNana Ha 4,65%, BEPOATHO, B Pe3yNbT aTe 3aABNEHUA FeH/AMPEKTOPA KOMNAHUM O HaMEPEHNN NONHOCTbLIO 0TKA3aTbCA OT
BbIN/IATHI AMBUAEHA0B. B KpacHOM 30He 3aBepLumam Topru akumm Anpoca (-2,00%), Fasnpom (-1,59%), TatHedTs («npedbi» -1,50%, npocTble akumnm -1,04%), Hosatak (-1,41%), NlewTa (-1,29%), PycTugpo (-1,29%), Oukeu Mpynn (-
1,20%), ®CK E3C (-1,13%). Mogopoxanu akumu TpaHcHedTb (+4,17%), FOHUNPpoO (+1,31%), PocHedTb (+0,97%), Meuen (+0,93%), PycHedTb (+0,82%), AkpoH (+0,57%), MUK Mpynn (+0,55%), Safmar Financial Investment (+0,42%) u
MeradoH (+0,27%).

Wemoutur: Bloomberg
Hedtb
B TeueHue BuepalLHel TOProBoi ceccum HedTaHblE KOTUPOBKM, MPEUMYLLECTBEHHO, LEMOHCTPUPOBA/IN HUCXOAALLMIA TPEH/, OAHAKO CMOT/IM 3aKP bITbCA HA NOOXKUTENbHON TEPPUTOPUM. TaK, CTOUMOCTb CEBEPOMOPCKOM HedTH
Mmapku Brent ysenuuunacb Ha 0,1% g0 57,9 gonn. CLUA 3a 6app. U CTOMMOCTb IerKoit amepuKaHckoit Hedtr WTI npubasuna 0,02% Ao 51,9 gonn. CLUA 3a 6app. OTMeTUM, UTO B TeYEHME BYepaLLHell TOProBOii CECCUU AUHAMMKA
«4YepHOTO 30/10Ta» 3aBUCENA OT HOBOCTHOTO GOHa M3 MpaKcKoro KypancTaHa, a TakyKe OT 3aAB/IeHMIA 3aMeCTUTeNA MUHUCTPa HedTH MpaHa K acaTeNbHO yBennyeHna 06bemoB A06biun HedTu cTpaHoii ¢ 10 maH 6app. Ao 15
MnH.6app., YTO OKa3bIBaso AaBNEeHME HA TOMNUBHOE Cbipbe. Mpu 3TOM, NOAAEPIKKY HEGTU MOF/IM OKa3aTb OKMAAHUA YHACTHUKOB PbIHKOB MO C OKpaLLeHMio 06beMoB 3anacos Tonavea oT MuHaHepro CLUA 3a MUHYBLIYIO Heaento.
Mo 0XMAaHUAM SKCNEPTOB, MO UTOram NPOLLION Heenn ToBapHble 3anackl HedTu 8 CLUIA cokpaTUamch Ha 3 MaH Gapp.

Wemoutur: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnabna Ha 0,17% v coctaeun 333,8 TeHre/S1.
Kypc poccuiickoro py6aa no oTHoweHwmio K gonn. CLUA ocnab Ha 0,29% u coctasun 57,48 py6.
Kypc santotHoit napbl EUR/USD cHuauncs Ha 0,54% u coctasun 1,1746.

Wemounux: Bloomberg
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MoHuTOop PbiHKA

Centras
18 okTA6psa 2017 r. SECURITIES
Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
9
BTE ¥ 0,061 all 032  -09% 2% -17% ® 42
s If“' "MW“ rasnpom $ 1252 il 36 -1,6% 2% 4% ) 60
7 Ll,‘vM“fHL JL\“JL . Ve MK HopHukens ¥ 10506 il 289 -0,5% 13% 34% ) 72
\J LTS
. Nykoiin 4 3003 il 1,65  -0,6% 1% 40% ™ 49
HAMK T~ 136,44 il 044  01% 7% 174% > 62
5
MMK 4 46,25 094  -05% 12% 169% ] 78
4
Hosarak ¥ 657,7 il 035  -1,4% 9% 20% > 56
3 Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 134,2 .||| 0,02 -0,6% -7% -24% ™ 39
. CyprytHedTeras & 29,60 il 028  -0,7% 5% -10% ) 64
TatHedTs ¥ 4253 qll 031  -1,0% 7% 49% > 62
13.09.2016 13.03.2017 13.09.2017 Meuen f 146,5 |I|| 0,26 0,9% 5% 126% ™ 40
MeradoH T~ 591l 014  03% 0% 0% ® 48
/mpepei pocta v napenna PocHedTs kin 3280 il 2,71 1,0% 4% 38% ) 72
Poctenekom @ 66,3 .||| 0,11 -0,5% -1% -12% ™ 40
RSTI -4,6%
Pycluapo & 0,88 041  -13% 9% 44% [ 61
ALRS CesepcTanb @ 900,0 .I|| 0,46 -0,7% 1% 78% () 58
C6epbakk, a0 & 197,2 52 -03% 4% 111% ) 72
Gaze C6epbatik, an ¥ 162,32 il 061  -1,0% 1% 135% (] 62
®CK E3C ¢ 017 il 032  -11% 2% 232% ® 45
TATNP
NVTK
HYDR
AenosutapHble pacnucku (USD)
DIXY "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
FEES
BTG 3 212 4l 3 -0,6% 3% 10% ™ a7
Fon Tasnpom $ 433 32 -12% 4% 33% > 63
MK HopHukens 4+ 1835 il 55 -0,6% 14% 73% 9 74
EPLN Nykonn ¥ 52,00 il 41 -0,8% 2% 79% [ 52
HAMK 4 2360 ll 82  -02% 5% 239% [ 67
PIKK
MMK $ 10,50 il 090  -0,9% 15% 250% ) 74
AKRN Hosatak & 1173 il 98  -1,4% 13% 56% [ 60
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
G
owen Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 5,08 .|[|[| 1,8 -0,7% 6% 15% [ 63
RNFT
TaTHedpTb J} 44,30 .I|| 8,4 -0,6% 8% 91% > 66
MR Meuen * 514 all 98  3,8% 6% 217% > 51
MeragoH ¥ 11,44 gl 423 -15% 0% 0% ) 73
ROSN
PocHedTs * 571 il 36 1,2% 4% 78% ) 71
wrro PocTeneKkom $ 6,87 ll 026  -07% 1% 10% ® 2
Pycruapo $ 1,48 06  -2,6% 8% 76% > 58
TRNEP 4.2% Cesepcrans 4 155 all 69  -17% 2% 127% > 56
60% 4,0% 2.0% 0.0% 2.0% 40% 6.0% C6epbark $ 14,65 il 54 -03% 6% 174% > 67
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MoHuTop PbiHKa et

18 oKTAbpAa 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 18.08.2017 31.08.2017 13.09.2017 26.00.2017 09.10.2017
18.08.2017 31.08.2017 13.09.2017 26.09.2017 09.10.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,5 4,3 0 7 -277
EBpaswiickuii BaHk 20/09/2022 5 ®uke 3,7/ 36 104,9 £’ 3,7 0 -3 -182
BPK 03/06/2020 7 ®uke 37/34 107,3 @ 3,6 -2 H/A, -

BPK 23/03/2026 6 duke 48/ 46 108,9 4+ a7 0 3 294
BPK 10/12/2022 4 ®uke 39/37 101,5 @ 3,8 -1 13 -240
HapogaHblit BaHk 28/01/2021 7 ®uke 39/37 110,5 & 3,8 0 -2 -276
Campyk-dHepro 20/12/2017 4 dukc 55/ 18 100,0 4 3,6 -8 -13 -134
Kaskom 11/05/2018 9 Dukc 37/28 102,9 @ 3,2 -3 -23 -739
KazTemupXonbl 06/10/2020 6 dukc 3,4/33 108,5 4 33 -1 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 2,6 /22 104,7 @ 2,4 -2 18 -238
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,7 @ 3,4 -1 17 -226
KankmyHain 13/11/2019 7 dukc 6,4 / 6,0 101,8 6,2 -1 12 -838

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
18 okTA6pa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

v
N 8 )
6 B Vs
4
" 2 o
)
2
13 4
18.08.2017 29.08.2017 09.09.2017 20.09.2017 01.10.2017 12.10.2017 18.08.2017 29.08.2017 09.09.2017 20.09.2017 01.10.2017 12.10.2017
SBER 15 GPB1S RSHB 17 ——GAzpP1s ———ROSN 16 ——— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 17 101,4 @ 2,1 -7 5 -244
C6ep6ark 28/06/2019 5 Puke 28/26 104,1 T 27 0 2 225
CbepbaHk 16/06/2021 6 ®uke 33/32 108,5 = 32 0 4 -276
Fasnpom 13/02/2018 7 dukc 05 /-0,1 102,0 @ 0,2 -1 -20 -370
lasnpom 11/04/2018 8 ®uke 23/18 102,9 ? 2,0 5 -5 -242
Nykoiin 24/04/2018 3 Dduke 2,6 /20 100,6 23 7 34 227
JNykoiin 05/11/2019 7 ®uke 28/ 26 109,0 ? 2,7 5 23 -230
Nykoin 07/06/2022 7 Dukc 36 /35 113,0 ? 3,6 2 2 -252
rasnpomHedTb 26/04/2018 3 dukc 0,7 /0,2 101,3 ® 0,4 1 -2 -370
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,2 @ 3,9 0 2 -268
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2/30 109,2 4 3,1 -1 2 -256
BHewwaKoHOMBaHK 22/11/2017 5 dukc 2,4 /0,6 100,4 = 1,5 0 -18 -367
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9/ -03 100,9 4 0,3 5 -2 -439

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

18 okTAbpa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2565 2100
2520
2000
2475
2430 1900
18.10.2017 08.10.2017 28.09.2017 18.09.2017
—ap ——— KASE
60
59
58
57
56
55
54
3
18.10.2017 08.10.2017 28.09.2017 18.09.2017
= HedyTb mapkw Brent
1320
1310
1300
1290
1280
1270
1260
1250
1240
18.10.2017 08.10.2017 28.09.2017 18.09.2017
3onoto
7250
7000
6750
6500
6250
6000
5750
18.09.2017 28.09.2017 08.10.2017 18.10.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

EPEPPEPEEDECEEEED D

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

CE EPECEDIEE CE DD

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€ P> D E

¥

3Hau.

22997

2559

6624

7516

12995

5361

5890

1147

2093

2056

3372

28697

21336

76201

2484

32609

3Hau., $

57,9
51,9
1283
17,0
104,8
7001
2124
11722
3095
20,5
932
4,35

368

3Hau.,%

1,402
1,548
1,959
2,301

2,803

U3m. 3a aeHb

0,2%
0,1%
0,0%
0,1%
-0,1%
0,0%
0,7%
-1,00%
-0,66%
0,0%
-0,2%
0,0%
0,4%
-0,9%
0,2%

-0,1%

U3sm. 3a aeHb

0,1%
0,0%
-1,3%
-1,9%
0,5%
-1,7%
0,7%
0,7%
-4,1%
0,7%
-0,8%
-0,4%

-0,2%

U3sm. 3a aeHb

-1

1

1

0

-2

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

3%

2%

3%

4%

4%

3%

3%

2%

2%

2%

1%

3%

7%

1%

4%

1%

a

mecay

4%

4%

-3%

-3%

-2%

8%

3%

6%

2%

-1%

-4%

-3%

0%

WU3m. 3a
mecay

11

17

15

10

Usm.c
Hau.roga

34%

27%

35%

22%

26%

18%

14%

52%

19%

135%

3%

35%

16%

80%

29%

27%

Usm.c
Hau.roga

59%

44%

19%

22%

27%

51%

45%

38%

98%

-42%

5%

-6%

-11%

Usm.c
Hau.roga

84

53

25

6

-19

52w min,%

52w max
17888 22997
2085 2559
5046 6624
6693 7556
10259 13004
4377 5432
5157 5957
960 1196
1818 2285
1253 2070
3053 3391
21575 28697
16252 21355
57111 76990
1958 2484
25765 32634
52w max
44 59
42,5 54,5
1128 1347
15,4 18,7
91 139
4624 7122
1620 2157
8742 12202
2252 3337
17,8 26,8
893 1039
3,72 5,39
356 606
52w max,%

1 1

1 2
1,233 2,139
2 3
2,485 3
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MoHuTOp PbiHKA

18 okTAbpa 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
Hau.roga
385
USD/KZT + 3338 0,17% 3% 310,62 345,11
EUR/KZT @ 392,2 -0,4% 6% 329,20 409,38
-l GBP/KZT & 440,0 0,7% 13% 383,05 463,30
USD/RUB f 57,48 0,29% -22% 55,88 66,29
EUR/USD & 1,1746 -0,54% 9% 1,0384 1,2036
285
18.10.2017 08.10.2017 28.09.2017 18.09.2017 GBP/USD @ 1,3179 '0,8% -10% 1,2068 1,3594
- USD/KZT USD/JPY 1+ 112,28 0,5% 6% 103,01 117,93
60 USD/CNY f 6,6236 0,5% 2% 6,4870 6,9640
USD/CAD + 1,2556 0,2% -10% 1,2126 1,3743
AUD/USD @ 0,7837 -0,3% 10% 0,7174 0,8077
PbiHku CDS
Usm.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
Hau.roga
6 ApreHTuHa
18.10.2017 08.10.2017 28.09.2017 18.09.2017 @ 247 -1,7% -95% 247 464
Poccua
—— usp/RuB hin 131 0,9% -58% 129 242
Typuma
14 f 242 85,8% -14% 242 344
Fepmanua
s & 11,4 2,3% -11% 11,3 25,2
®paHuua
= 44,2 0,0% 0% 44,2 44,2
12
, Ipeumna
= 918 0,0% 0% 918 918
1,1 UcnaHua
f 69 495,7% -23% 56 89
Wpnanaua
: hin 32 172,7% -29% 32 70
Uranua
09 @ 139 -0,4% 43% 129 197
18.10.2017 08.10.2017 28.09.2017 18.09.2017 o
EUR/USD Kuraii ¥ 56 0,9% 50% 53 124
AnHamuka CDS
400
15
3010
320
2010 250
160 /V\—_——
1010
80
10 o 10
18.09.2017 03.10.2017 18.10.2017 18.09.2017 03.10.2017 18.10.2017 18.09.2017 03.10.2017 18.10.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 80 220
70
25 200
60
40 180
50
35 40 160
30
30 140 \/W
20
25 120
10
20 0 0
18.09.2017 03.10.2017 18.10.2017 18.09.2017 03.10.2017 18.10.2017 18.09.2017 03.10.2017 18.10.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

18 okTA6pa 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
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MoHuTOp PbiHKA

ot
18 okTA6pa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
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396000 1400
911800 95
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70
455500 198000 1200
s 99000
[ 20 1000
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[ O6em Topros —— OTKpbITble NO3NYMM Uena “ OBvem Topros OTKpbITbIe NO3NLYMK Uewa
Hedtb mapkn WTI Cepe6po
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2000000
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0 [ 250
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MoHuTOp PbiHKA

18 okTAbpa 2017 r.
Centras
SECURITIES
AMHaMMKa BaNOTHbIX Nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
350 72,7
330 TV N o e
310 SN 659
290 59,1
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 2
18.10.2016 18.01.2017 18.04.2017 18.07.2017 18.10.2017 18.10.2016 18.01.2017 18.04.2017 18.07.2017 18.10.2017
Espo/flonnap AHrnuiickuii pyHT/fonnap
13 1,9
1,81
1,25 1,72
163
1,2
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1,15 1,45
1,36
1,1
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1,09
1 1
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AscTpanuiickuii gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii gonnap 11
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1,05
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1
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0,9
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MoHuTOp PbiHKA

18 okTAbpa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

18 okTA6pa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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