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Buepa, No nToram Topros Ha KasaxcTtaHckow poHaoBoM bupske, nHAeKkce KASE npoaeMoHCTpupoBan
CHU¥KeHue. TaK, 3HaueHue nHaekca KASE cHusunnock Ha 0,02 % po 1 555,44 n. O6wmin o6bem caenok ¢
AKUMAMM, BKNIOYEHHBIMU B NPEACTaBUTENbCKUI CNUCOK MHAEeKca KASE, BbIPOC OTHOCUTENIbHO NpeablayLLero
TOproBsoro gHA B 3,2 pasa, coctasms 233,9 MAH.TeHre.

AyTcaiiiepom NpeacTaBUTENbCKOrO CMMCKa NO UTOram AHA CTaau NPocTble akuuu Kasaxtenekom (-2,5% go 15
600,02 TeHre/akumio), HecMoTpA Ha Nyb6AnKaumio peleHmns obuero CobpaHnsa akLMOHEPOB BbINAATUTb
avBuaeHabl B pasmepe 404,57 TeHre/akumio (AMBuaeHaHas AOXOAHOCTb cocTaBuna 2,5%). Takke, B
ayTcaligepax CnucKa oKasanncb NpocTble akumm HapoaHoro BaHka (-1,5% A0 60,50 TeHre/akumio), akumm
MmegnenobbiBatoweit KomnaHum KazMinerals (-1,3% no 1925,00 TeHre/akumio) v akuum HebTenpoBoAHOro
onepaTtopa KasTpaHcOun (-0,1% o 1 365,00 TeHre/akumio)

JNlnaepamu pocTa cTanm npocTble akuum cotosoro onepatopa Keell (+3,3% o 1 145,01 TeHre/akuuio),
BEPOATHO, Nocne 06HapOA0BaHUA peLLeHNa 0 Havane aKkcnayaTauum cetn LTE Advanced B Anmatbl 1
LLbimKeHTe. Takxe cpeam MAepoB POCTa OKa3annch akLMKU aHepromoHononucta Kerok (+2,4% no 1 297,99
TeHre/akuuto), nocne nybavkaumm pewerus Cosera [JMpeKTOpOB, COrNAcCHO KOTOPOMY, Ha BbINaTy
AvBuaeHnoB B pasmepe 28,30 TeHre Ha aKuUuio byaeT HanpasieHo 50% YNCTON NPUBLIIM KOMNaHKK.
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Hosoctu Kasaxcrana

AllurGroup B | KBapTane y o6bem cTBa 1 Ha 42%
KasaxctaHckas komnanus AllurGroup B sHBape-mapte 2017 roga npoussena 971 aBTomobunb, coobmnm areHTcTBy "MHTepdakc-KasaxctaH" B npecc-cnyxkb6e komnaHun.Mexay Tem, B | ksapTane 2016 roga 66110 npounsseseHo
683 aBTOMO6MNA. TakMM 06pa3om, NPOM3BOACTBO BbIPOCNO Ha 42,2%.Kak coobuanocs, AllurGroup 8 2016 rogy npoussena 5 Tbic. 662 aBTo Mmobuns.AllurGroup Hauyana paboty 8 2003 roay. B HacTosiLiee BpeMa Ha naoLwaaKax

"ArpomatuxonguHra” u "Capblapkaastonpoma" rpynna KoMnaHuii Takxe npon3soauT asBTomobuau SsangYong, Peugeot, JAC, KoMMepUYecKyto Tex HUKyY lveco.
Memounuk: Mimepgpakc

UHBecTopbl yxoaaT u3 "mycopHbix" 6oHgoB CLUA B 06nuraummn emerging markets

MHBECTOPbI B BLICOKOAOXOAHbIE 06MraLMM NPOAAIOT AO/TOBbIE 06A3aTe/IbCTBA PA3BUTHLIX CTPaH, COCTaBNABLIME OCHOBY MX NOPTdENeN, N YXoAa T Ha Pa3BUBAIOLLMECA PbIHKM, CBUAETENLCTBYIOT pacyeTsl Bank of America Merrill
Lynch (BofAML) Ha ocHoBe gaHHbIx EPFR.[0N0/HWUTEIbHAA AOXOAHOCTb CNEKYNATUBHbIX 06auraumi CLUA u EBponbl B COOTHOLWEHMM € Bymaramu pasBuBalOLLMXCA CTPAH CHUMKAETCA, U Aor emerging markets Tenepb npuHocut
conocTaBMmyto Npubbinb. Ha sTom dpoHe MHBECTOPDI e 15 Hegenb NOAPAA NepeBKaAbiBatoTcA B 4onr EM, B To Bpems Kak GOHAbI, MHBECTUPY OLLME B BbICOKOAOXOAHbIE 6OHAbI Pa3BUTBLIX CTPaH, 3adMKCMPOBaANM 3a HeAenio No
10 Mas camblii 3HaUMUTENbHBIN OTTOK CPE/ACTB 3a Ba MecAua.Kak coobuiaeT CNBC, Ha 3Toi Hefieie 4OXOAHOCTb MyCOpHBbIX 60HA0B CLUA ynana 4o MUHUMYyMa 3a TPM Fo/ja, UTO NyraeT MHBeCTOpoB. Ceiiyac camble PUCKOBaHHbIE
obauraumm 8 CLLA npuHocat HemHorum 6oniee 6%, Torga Kak B Havane 2016 roga vx 4OXOAHOCTb Npesbilwana 10%."OTgaua 3a pUcky BO3pacT aer, - ckasan Ppeitsep JlaHAm, COPYKOBOAUTENb KpeAUTHOrO oTAena Hermes
Investment Management 8 JloHA0He, KOTOpas yNpaBAseT akTMBamMu Ha 31 MApA, GYHTOB CTepMHIOB ($40 MApA). - HeCKO/IbKO NIeT Ha3aa MOXHO 6b1/10 NO3BOIUTL MOYTU UTHOPUPOBATHL PA3BUBAIOLLMECA PbIHKM, HO Ceivac 3To
K/ioyeBoe 38eHO ".TaKoi CABUT NPUBOAMT HOBbIX UTPOKOB Ha Pa3BMBAIOLLMECA PbIHKM, KOTOPbIE TPAANLIMOHHO 6bI1M BOTYMHOI Y3KMX CNELMANNC TOB N0 MHBECTMLIMAM, OTMEYAET areHTCTBo Bloomberg.Mo cnosam ynpasnsiowero
Pioneer Investment Management Konma [1'Pocapwo, 3a nocneHuii roa oH ckynan o6auraLmm passrBatoLMXCA PbIHKOB, COXPaHAA UX BEC Ha 2,5 NPOLEHTHOTO MyHKTa Bbile, YeM PEKOMEH/YET OTC/IEKMBAEMbIV UM STaNIOHHbIN
MHAEKC BbICOKOAOX0AHOr0 Aonra EBponbl oT BofAML. B 06Lweit cnoxHocTu Pioneer ynpasaseT akTuBamu Ha 229 mapg espo.bymarv pa3suBsaloL UXca cTpaH, BKAtoyatowme 60HAbI Kak MHBECTULMOHHOIO, TaK U CMEeKYNIATUBHOMO
Knacca, npea/iaratoT JOXOAHOCTb BCero Ha 111 6a3ncHbIX MYHKTOB MeHbLUE, Yem MycOopHble ob6auraumm CLLA, HO NpY 3TOM HaXOAATCA B CPEAH €M Ha LIECTb CTyNeHe Bbille No peilTUHIoBOA WKane Moody's Investors Service.B
despane 2016 roaa - nepes Tem, Kak B CLLA Hauanocb pannm BbICOKOAOXOAHbIX Bymar, - 3TOT pa3pblB B LOXOAHOCTU cocTannan 392 6a3nCHbIX NYHKTa, CBUAETENLCTBYIOT MHAEKCbI Bloomberg Barclays.MpaHuubl mexay aoarom EM
1 BbICOKOAOXOAHbIMU PbIHKaMU CTUPAIOTCA NO Mepe BK/OUEHUA B eBponeiickue high-yield nHAeKcbl Takmx r1UraHToB, Kak 6pasubekas Petroleo Brasileiro SA u poccuiickuii MAO "Tasnpom" (MOEX: GAZP), 3a cyeT ux obaurauumi,
HOMMHMPOBAHHbIX B €BPO, a TaK)Xe POCTa BbIPYYKM 3anaHbIX KOMMaHWiA B p LMXCA CTPaHaXx. [ 0-KpeanTHbIe CTUMY/Ibl B Pa3BUTBLIX CTPAHAX, BKAOYaA nporpammy Esponeiickoro LieHtpobatika (ELLB) no sbikyny
60OHA0B, ABNAIOTCA eLLe OAHOM NPULYMUHOI, N0 KOTOPOW MHBECTOPbI ULLLYT aNbTEPHATUBY 3TUM PbIHKaM. "Ha pa3BMBaOLLMXCA PbIHKAX O4E€Hb MHOTO BO3MOXHOCTEMN, - CYUTAET MEHEKEp N0 MHBECTULMAM Xef-doHaa Whard
Stewart 8 J/loHgoHe KonnH MoHaxaH. - Kprsas 0XOAHOCTM Ha PasBUTLIX PbIHKaxX CyNepriocKas, U Tam, Ha MO B3R, HET HeLOOLEHEHHbIX By Mar, a Ha Pa3BMBAIOLLMXCA PbIHKaX UX MHOTO". K "cynepanKBMAHbIM" pbIHKaM
MHBECTMLMIA, KOTOPbIE NO3BO/IAIOT MHBECTOPaM BbIXOAWTb M3 aKTUBOB 3TUX CTPaH, KOrAa YroaHo, OH Npuumucann bpasuauio, Typumio n MeKcuky.

cmouriuk: Mimepeake

CUYeTHbIN KOMUTET OCTancA HeA0BONEH 3(EKTMBHOCTBIO KBA3UrOCYAaPCTBEHHOTO CeKTopa no utoram 2016r

HepocratouHo addekTnBHan paboTta Cy6beKTOB KBa3UrocyAapCTBEHHOIO CEKTOPA He No3B0/ifeT 06ecneunTb LOMKHbIM YPOBEHb NOCTYNAEHWUI 4 UBUAEHAOB B 6I04XKeT, 3aaBuUA npeaceaaTten CYETHOro KOMUTETA NO KOHTPOIIO 3a
MCMONHEeHNeM pecnyBanKaHcKoro 6loaketa HypmyxambeT A6anGeKoB."KonmuecTBo NpubbinbHbIX Cy6BbEKTOB KBAa3UroCy4apCTBEHHOTO CEKTOpa 3a NOCAeAHME TPU rO/la CHUKAETCA, YTO NOATBEPKAAETCA 60NbLINM KONMYECTBOM
MallOpeHTaﬁen bHbIX rOCYyAapCTBEHHbIX Npean pMﬂTMﬁ, WX HU3KOMN npoun3BOAUTENBHOCTbBIO. I'Ipouecc OUEHKHN 3¢¢EKTMBHOCTIA d)yHKUMOHMpOBaHMﬂ HOp NAUYECKNX NL, C y4acTUeM rocyaapcrea YCAOXKHAETCA OTCYTCTBUEM CBOAHbIX
CTaTUCTUHECKMX AAHHbBIX O PA3BUTUM JAHHOTO CEKTOPA, @ TAKXKe CBOAHbIX AaHHbIX 06 UX GUHAHCOBbIX pe3yabTaTax. HegocTaTouHo 3¢ peKTUBH an paboTa cy6beKTOB KBa3Mrocy4apCTBEHHOIO CEKTOPa He No3BosseT obecneunTb
[LO/KHBIN YPOBEHb NOCTYNNEHUI AUBUAEH/AO0B B GloakeT", - ckasan H.A6an6eKos, npescTaBnAa OT4eT CYETHOTO KOMUTETA - 3aK/IO4YEHNE Ha OTYET NPaBUTENbCTBA 06 UCNONHEHUM pecnyBanKaHCKoro 6logkeTa Ha 2016 roa B
MauMce NapnameHTa B yeTBepr.Mo ero c10Bam, CBOEBPEMEHHO He 0CBAMBAIOTCA 3HAUMUTE/IbHbIE 06bEMbI CPEACTB PecnybIMKaHCKOTO GlofkeTa, eXeroiHo Hanpasaemble Ha NOMOJHEHME YCTaBHbIX KanuTanoB Cy6beKToB
roCyAapCTBEHHOrO CEKTOPA, M XPAHATCA Ha KOHTPO/IbHBIX CHETAX HANMUHOCTU. "MpK 3TOM COXpaHAETCA NPaAKTUKA BblAENEHWsA CyGbeKTaM KBa 3UroCy/apCTBEHHOTO CEKTOPa CPEACTB U3 pecrybamnKkaHcKoro 6ioaxeTa 1
HauuoHanbHoro ¢poHaa. YkasaHHOe NOPOXK/AAET UKANBEHYECKME HACTPOEHUA, HE CNOCOBCTBYET NPO3PAaYHOCTM PACXO/0BaHNA CPE/CTB, @ TAKKE 3aTPY/AHAET BO3BPAT CIKOHOM/IEHHBIX CPEACTB NOC/E PeaNN3aLMM MHBECTULMOHHBIX
NPOEKTOB. B UTOre fO/MKHbINA YPOBEHb IKOHOMMYECKOM U COLMAbHOM OTAAUM BIOXKEHHbIX B UX KanuTan 61o4)KeTHbIX CPeACTB He obecrneynsaeTca”, - nog4epkHy rnasa CueTHoro komurerta. Mo AaHHbIM MUHUHA, OCTaTKM Ha
cyeTax KBasWUrocyAapcTBeHHOro cektopa B 2016 rogy coctasunm 14,5 mapg TeHre.BHeWHWN [ONT KBa3MIOCyAapCTBEHHOTO CEKTOpa cocTasu /1 $16,2 mapa, 4To Ha $2,6 mapa, uam 13,8% meHblue, 4em no utoram 2015 roga.3a 2016
rop, B pecnybaunkaHcKuii 6rogpkeT noctynuno 7,8 TpaH TeHre. B obem o6beme noctynnexuii 7,7 Tp/IH TeHre COCTaBUAM A0X0Abl. Pacxodbl pe cnybamkaHckoro 6rogskeTa 3a 2016 rog, coctaBuam 8,5 TpaH Tewre. Mo cpasHeHuto ¢ 2015

rofloM PacxoAbl BbIPOCAM Ha 18,7%. B 2016 rogy Aeduumt pecnybAmnKaHCKOro CHU3MACA K naaHy Ha 161,5 mapa TeHre u coctasun 741 mapg, Tewre (1,6% BBN).
Hcmounuk: Mimepdakc

Mwuposbie GpoHA0BbIE PbIHKK
Buepa, No MTOram TOProsoit ceccum Ha KpynHewiwmx amepukaHcknx GoHA0BbIX Bupikax, GoHaoBbIe MHAeKChl CLUA NpoaeMOHCTPMPOBaaM POCT, ON PaBUBLIMCh OT KPYMHeWLWero NajeHua 3a 8 mecaues AHEM paHee. B utore, MHaeKc
Dow Jones ysenuunncs Ha 0,27% po 20 663 n., nHaekc S&P 500 sbipoc Ha 0,37% a0 2 365 n. u Nasdaq ckoppekTuposancs Beepx Ha 0,73% Ao 6 055 n. Cpeay KOMNOHEHTOB MHAeKca Dow Jones, iMaepamu pocra CTanu akuum
KpynHemweit B MMpe po3HuuHoM cetn Walmart Stores Inc, KoTopble Bblpocau Ha 3,22% a0 76,82 gonn.CLUA/akumio, nocne ny6amkaunm puHaHCoBbIX UTOros 3a 1 ke. 2017 r., COrIacHO KOTOPbIM, Bbl Py4Ka KOMMNaHWM BbIPOCAa Ha
1,4% po 117,5 mapa.gonn.CLUA, oKa3aBLIKCh BbilLE OXKUAAHUM PbiHKA. B 4acTHOCTH, OHNaliH Npoaaxku 3a 1 ke. 2017 r. BbIpoc/in Ha 69%, TeM cambim, 6POCHB BbI3OB IMAEPY PO3HUUHBIX NTPOAAXK B UHTEpHETe, Amazon Inc.
NInaepom NaaeHus B CTPYKType nHaekca Dow Jones u S&P 500 cTanu akumm ceteBoit komnanuu Cisco Systems, KoTopble npocenu Ha 7,21% nocne ny6aunkaumm pUHaHCOBOM OTYETHOCTH 3a 1 KB. 2017 r., COrNACHO KOTOPBIM,
BbIpy4Ka KOMnaHuu ynana Ha 6% 8o 11,6 mapa.aonn.CLUA npotus 12,5 mapa.aonn.CLUA, cnporHo3MpoBaHHOro 3KCNepTHbIM coobLLecTBOM. B T pyKType uHaekca S&P 500 nngepamu pocTa cTanu akumu GpapmaLieBTMYecKkom
KomnaHuu Incyte Corp (+6,90% po 128,67 ponn.CLUA/akumio), nocne 06HapoA0BaHUsA MONOKUTENbHbIX PE3YNbTATOB KAMHUYECKWX UCTIbITaHWIA NPOTUBOPAKOBOro Npenap ata A1s OHKOBO/bHbIX. AKLMW OHalH-puTennepa Ailbaba
ynanv Ha 5,6% 8o 114 ponn.CLUA/akumio Ha GoHe nybankaummn GUHAHCOBOW OTHETHOCTM 3a 1 KB. 2017 1., COrIACHO KOTOPOM NPUBLIIL Ha aK LMo cocTaBua 4,35 10aHA/aKLyMI0, OKA3aBLUMCh HUXKE OXKUAAHWA pbiHKa (4,51
10aHA/aKumIo).
MNoanep»Ky OCHOBHBIM MHAEKCaM TaK)Ke OKa3anu AaHHble MuHuctepctaa Tpyaa CLUA, cornacHo KOTopbiM, YMCN0 NePBUYHbIX 33ABOK Ha NONy4eH e Nocobuii no 6espaboTuLie 3a NPOLWNYIO HeAeto CHU3UNOCH Ha 4 Thic. A0 232
TbIC. 3aABOK NpOTUB 240 TbIC. 3aABOK, CNPOrHO3MPOBaHHOIO 3KCNepTamu.
EBponeiickue GOHAOBbIE MHAEKCHI 3aBEPLUMAM TOProBbli AeHb B KKPaCHOM 30He». Tak, FTSE 100 cHusunca Ha 0,89% Ao 7 436 n., B KOTOPOM IMAEPOM MAEHWA CTaNu akLmu HedTaHoM KomnaHuu Royal Dutch Shell (-3,98%) nocne
TOrO, Kak KOMMaHMWA peLunaa NPoAaTh ra3oBble akTuBbl B TyHWce 3a 500 MaH.A01.CLUA. Jlnaepom pocta 6pUTaHCKOro MHAEKCA CTanM akLuMKU NPoU3BOAUTENA IOKCOBbIX TOBapoB Burberry Group Plc, koTopble Bbipocnu Ha 4,69%
Ha doHe ny6aukaummn dbrHaHCOBOM OTYETHOCTH 33 1 KB. 2017 r., COrNacHO KOTopoK, Npubbib A0 HanoroobnaskeHUs NPeBbICKUAA IKCNEPTHbIE OxuAaHUsA (547,1 MAH.GYHTOB.CTEPAUHIOB), COCTaBUB 462,4 M/IH.YHTOB.CTEP/IUHIOB.
Mo uToram TOpros B KOHTUHEHTaNbHOM EBpone, dpaHLy3ckuit boHAoBbIN MHAeKc CAC 40 ynan Ha 0,53% Ao 5 289 n., Hemeukuit nHAeKc DAX ckoppekTupoBsanca BHM3 Ha 0,33% ao 12 590 n.

Wcmourux: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK
Mo utoram YeTBepra, OCHOBHbIE POCCUIICKUE HOHAOBbIE MHAEKChI 3aBEPLUN/M TOProBYIO CECCUIO B KKPACHOW 30HEY BOMPEKM POCTY LEH Ha «u4é pHoe 3010To»(+0,6%). MHaekc MMBEB cHusunca Ha 1,3% o 1 967 n. n unaekc PTC
ynan Ha 2,5% o 1 076 n. AyTcaiiaepamu Cnucka cTaam akummn bawHedtv (-2,9%), BTE (-1,6%), MarnuTa (-2%), Meuena (-3,8%), PocHedt (-2,1%), PocceTeii (-3,8%), PycAna (-3%), Pyclvapo (-3,6%), C6epbaHka (-1,6%),
CypryTHedrerasa (-1,5%), CK E3C (-1,6%). Akunn Mocbupsku noaewesenu Ha 1,2% Ha ¢poHe nybamKaumm GuHaHCOBOM OT4eTHOCTH 3a 1 KB. 2017 ., COrNAacHO KOTOPOW, YncTas Npubbiib ynana Ha 28% Ao 4 998 mnpa.py6.
Jinaepamu pocta cTanu akummn JIYKOWA (+0,2%), HopHukens (+0,6%). Akunmn AspodnoTa BbIpocan Ha 1,77% nocne o6HapoaosaHua peleHna Co BeTa [MPeKTOPOB HanpasuTb Ha BbINAATY ANBUAEHAO0B 50% YUCTOI NPUBbLIAK
aBMaKoMnaHum.

Mcmounux: Bloomberg
Hedtb
Mo uToram TOpros B YeTBepr, CTOMMOCTb HedpTn Mapku Brent Bbipocna Ha 0,6% Ao 52,5 ponn.CLUA 3a 6app., u HedTb Mapku WTI Bbipocna Ha 0,6% v 3adukcmposanack Ha yposHe 49,4 nonn.CLUIA.6app. PocT HedTAHbIX KOTUPOBOK
06ycnosneH 3aaBNeHMEM MUHUCTPOB A/IKUPa, O FOTOBHOCTU NPOAANTL AOroBopeHHOCTU OMEK+ 06 orpaHuyeHnm 4o6bium HedT CPOKOM Ha 9 Me CALLEB BMECTO paHee 3annaHuMpoBaHHbIX 6 mecaues. HanoMHWMm, 4To 3aceaaHve

OMEK+ cocTomntca 25 mas B Bexe.
Mcmouriux: Bloomberg

Baniota

Kypc Tenre k gonn. CLUA ocnab Ha 0,26% v coctasun 314,0 TeHre/S1.

Kypc poccuiickoro py6s no oTHoweHuto ocnab k gonn. CLUA Ha 1.28 % u coctasun 57,59 py6.
Kypc BantotHow napbl EUR/USD ykpenunsca Ha 0,11% v coctasun 1,11 gonn.

Mcmouriuk: Bloomberg
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Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
ROSN
BTE &+ 220 ll 14 35% 2% 14% ® 44
wio Tasnpom $ 431l 185  -5,7% 0% 24% ® 37
MK HopHukenb & 14,56 49 -1,0% 5% 27% C] 36
GMKN Nykonn ¥ 49,60 il 66 -1,4% 2% 63% @ 45
HAMK 4 18,75 il 153 -2,3% 5% 150% C] 50
SNGSP
MMK * 7,34 il 2,74 0,5% -8% 131% ® 33
TRVIK Hosatak & 117,7 il 275 -1,6% 3% 55% ® 40
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
Pt Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
o CypryTHedTeras @ 4,77 .||| 8,0 -2,8% 0% 5% @ 40
PHOR
TatHedTs $ 20,42 ll 17,1 -1,4% 17% 64% > 64
MAGN Meuen $ 509 all 15 -3,4% 5% 214% ® 40
MeragoH ¥ 10,93 029  -1,4% 0% 0% ® 35
TATNP
PocHedTs $ 522 il 51 -4,4% 7% 58% ® 36
voLy PocTeneKkom $ 7,55 ll 056  -42% -6% 12% ® 37
Pycruapo $ 1,37 il 22 -65% 9% 54% ® 31
ARLT Cesepcrans $ 12,7 il 167  -3,9% 9% 67% ™ 31
80% £0% 4,0% 2.0% 0,0% 20% 0% C6epbark $ 11,85 il 117 -3,8% 6% 113% ® 49
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MoHuTop PbiHKa

19 man 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
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240 2.0
80
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50
4,0
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0,0

-10 21.03.2017 03.04.2017 16.04.2017 29.04.2017 12.05.2017
21.03.2017 03.04.2017 16.04.2017 29.04.2017 12.05.2017
 ATF16 _ KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 48 / 4,7 99,3 4,8 7 -11 -233
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0 /3,9 104,0 f 3,9 8 0 -155
BPK 03/06/2020 7 ®uke 39/35 108,0 @ 3,7 -6 H/A, -

BPK 23/03/2026 6 dukc 52 /49 106,7 f 51 0 -29 -259
BPK 10/12/2022 4 ®uke 40/ 38 101,1 ? 39 6 -36 -230
HapogaHblit BaHk 03/05/2017 7 dukc 7,0 / -148,7 100,0 53 7,0 0 -2 212
Hapoga#blit BaHk 28/01/2021 7 dukc 4,4 / 4,2 109,9 4+ 4,3 1 -27 -227
Campyk-JHepro 20/12/2017 4 Duke 36/ 22 100,5 & 29 -1 65 210
Kaskom 13/06/2017 6 MNnas 33,4 /10,2 99,1 ? 21,7 244 1195 -

Kaskom 11/05/2018 9 durc 64 /52 102,5 4+ 58 15 57 -484
KasTemupXonbi 06/10/2020 6 Ddukc 3,7/ 35 108,7 @ 3,6 5 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 26/23 107,3 4 2,5 3 -16 -232
KasMyHaiilas 09/04/2021 6 ®uke 36 /35 110,1 4 3,6 6 -9 -207
KasTpaHclas 14/05/2017 6 dukc 33,1/ -931 100,4 = -30,2 0 -2992 -3472
YKankmyHai 13/11/2019 7 ®uke 82/77 98,1 8,0 19 -28 -657

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

19 man 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
21.03.2017 01.04.2017 12.04.2017 23.04.2017 04.05.2017 15.05.2017 21.03.2017

01.04.2017 12.04.2017 23.04.2017 04.05.2017 15.05.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke #VALUE! 100,1 #N/AN/A #VALUE! #VALUE! #VALUE!
BTE BaHKk 22/02/2018 6 Duke 2,4 /2,0 103,0 T~ 22 6 -4 -236
CbepbaHk 28/06/2019 5 ®uke 26/24 105,4 ? 2,5 2 -12 -241
C6ep6ark 16/06/2021 6 Puke 36/34 108,3 35 6 13 -248
FasnpombaHk 17/05/2017 6 ®uke 4,8 / -94,1 100,2 = -44,5 0 -4548 -4890
Poccensxosbauk  15/05/2017 6 duc 44 / 242 100,2 & 99 0 -1069 -1493
lasnpom 13/02/2018 7 ®uke 08 /04 104,4 ? 0,6 7 -18 -333
Tasnpom 11/04/2018 8 Duke 21/18 105,4 ® 20 3 12 248
JNykoitn 07/06/2017 6 ®uke 1,5/ -53 100,3 @ -1,9 -59 -346 -526
Nykoiin 24/04/2018 3 Duke 22/19 101,3 @« 20 5 25 -250
JNykoitn 05/11/2019 7 Pukc 2,7/ 25 111,0 ? 2,6 3 -9 -239
Nykoiin 07/06/2022 7 Duke 4,0/ 39 112,3 @« 39 4 4 2217
rasnpomHedTb 26/04/2018 3 Ddukc 0,8 /0,4 102,1 @ 0,6 0 -21 -350
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,6 4 4,0 2 -10 -252
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 33/31 110,4 @ 3,2 2 -11 -243
BHewwaKoHOMBaHK 22/11/2017 5 dukc 22/15 101,8 4 1,8 1 -12 -333
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc 0,6 /0,1 102,0 4 0,4 1 -28 -435

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

19 man 2017 r.

concras

Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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Meas

doHA0BbIE MHAEKCI

WU3m. 3a WUsm.
UHpekc 3Hau. U3m. 3a aeHb 3M.C 52w max

mecsay, Hau.roaa
DJIA f 20663 0,3% 1% 20% 17140 21116
S&P 500 f 2366 0,4% 1% 17% 2001 2402
NASDAQ f 6055 0,7% 4% 24% 4594 6170
FTSE 100 & 7436 -0,9% 4% 21% 5924 7522
DAX @ 12590 -0,3% 5% 22% 9269 12807
CAC-40 & 5290 -0,5% 6% 17% 3985 5432
ASX 200 @ 5738 -0,8% -2% 11% 5103 5957
PTC & 1077 -2,49% 0% 43% 886 1196
MMBB @ 1968 -1,34% 2% 12% 1842 2285
KASE & 1555 0,0% 2% 78% 977 1619
Shanghai Comp. @ 3090 -0,5% -3% -6% 2815 3289
Hang Seng & 25137 -0,6% 5% 19% 19830 25372
Nikkei 225 @ 19554 -1,3% 6% 6% 14952 19962
BOVESPA @ 61597 -8,8% -4% 45% 48472 69052
KOSPI @ 2287 -0,3% 6% 18% 1925 2296
BSE SENSEX @ 30435 -0,7% 4% 19% 25230 30659

ToBapHO-cbipbeBble PbIHKU
Us a Usm.
3Hau., $ U3m. 3a AeHb 3. 52w max

mecAy Hau.roga
Brent (6app) @* 52,5 0,6% -4% 44% 42 57
WTI (6app) kin 49,4 0,6% 6% 37% 39,5 54,5
3051070 (Tp.yHL) ¥ 1253 -0,5% -3% 16% 1128 1367
Cepebpo(Tp.yHu) A4 16,6 -1,4% -9% 19% 15,7 20,7
a3 (Tbic.ky6.m) ¥ 112,6 -0,3% 1% 37% 69 139
Meab (1) & 5572 0,5% 0% 20% 4497 6104
AntomuHwii (1) @ 1918 -0,1% 2% 31% 1531 1965
Hukens (1) & 9144 -0,4% 1% 8% 8317 11599
Lmhk (1) ¥ 2526 -1,1% 1% 62% 1824 2935
VpaH (¢7) = 21,8 0,0% 6% -38% 17,8 28,3
MnatuHa(Tp.yHy) @ 937 -1,0% -4% 5% 893 1183
Nweknua (6yw) & 4,26 0,3% 1% 8% 3,61 5,20
Caxap (1) ¥ 455 -0,8% -4% 10% 439 612
KasHaueiickue o6aurauum CLUA

U3m. 3a Usm.c . o
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb 52w min,% 52w max,%

mecsa, Hau.roga
1-nethne * 1,078 0 8 52 0 1
2-netHue 4+ 1,270 2 11 25 1 1
5-netHue ? 1,773 2 7 6 0,939 2,139
10-neTHue 4+ 2,230 0 6 1 1 3
30-neTHne @ 2,901 -2 6 -10 2,099 3

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
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MoHuTOp PbiHKA

19 man 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT + 314,0 0,26% 9% 310,94 354,50
EUR/KZT @ 349,9 0,3% -6% 329,20 397,40
GBP/KZT + 408,4 0,7% -19% 383,05 496,00
335
USD/RUB @ 57,59 1,28% -21% 55,88 67,13
—_— EUR/USD 4 1,1126 0,11% 4% 1,0384 1,1399
GBP/USD @ 1,2940 0,2% -12% 1,2068 1,4810
285
19.05.2017 09.05.2017 29.04.2017 19.04.2017 USD/ 1Py & 110,97 0,4% 7% 100,03 117,93
60 USD/CNY @ 6,8892 0,2% 6% 6,5492 6,9640
USD/CAD 4 1,3598 0,1% 3% 1,2708 1,3743
AUD/USD @ 0,7434 0,1% 4% 0,7174 0,7742
56
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
2 ApreHTuHa
19.05.2017 09.05.2017 29.04.2017 19.04.2017 f 326 4,3% -94% 300 5393
Poccua
—— usp/RuB hin 161 1,9% -48% 149 270
Typuma
@* 242 53,0% -14% 220 344
Fepmanua
v & 16,5 1,4% 30% 15,7 25,2
®paHuua
1,3 = 44,2 0,0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 871 997
12 3
UcnaHua
@* 74 343,7% -17% 64 129
1,1 x_/k,\__ WpnaHaus
hin 40 137,2% -11% 39 70
Uranua
! @* 165 1,5% 70% 124 197
Kutait
08 @* 82 47% 7% 78 132
19.05.2017 09.05.2017 29.04.2017 19.04.2017
AnHamuka CDS
400 »
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2010 240 W
15
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80
10 o 10
19.04.2017 04.05.2017 19.05.2017 19.04.2017 04.05.2017 19.05.2017 19.04.2017 04.05.2017 19.05.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
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80
a5 200
70
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20 [ 0
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= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

19 mas 2017 r.

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA A

19 mas 2017 r.

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
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MoHuTOp PbiHKA

19 man 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

19 man 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

19 man 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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