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Mo uToram Topros akUUAMM B YeTBepr Ha KasaxcTaHckoi doHpoBow bupske (KASE) 3HaueHne nHaekca KASE
Bblpocio Ha 0,28% no 2 343,94 n. O6bem CAENOK C aKLMAMM, BKIOYEHHbIMU B NPEACTaBUTENbCKUIA CNIUCOK
nHpekca KASE, CHU3MACA OTHOCUTENbHO NpeablayLiero Toprosoro AHA B 4,1 pasa v coctasun 82,1 MH. TeHre.
[paiiBepom pocTa nHaekca KASE no utoram Topros cTano yA0poXKaH1e CTOMMOCTU akLuii
mepenobbiBatoLeit komnanum Kaz Minerals (+1,7% po 4 130 TeHre) npu o6beme Topros 17,01 maH. TeHre,
akumit P4 KM (+1,0% po 25 850TeHre) npu ob6beme Topros 12,16 mnH. TeHre 1 akumit HapogHoro baHka
KasaxcrtaHa (+1,1% no 103 TeHre) npy o6beme Topros 5,98 MAH. TeHre. POCTOM TaKKe 3aKpbIIMCb aKL UK
coTtoBoro onepatopa Kcenn (+0,1% po 1 647 TeHre) npu o6bveme Topros 0,10 MAH. TEHre M aKLUK
3/1eKTpOo3HepreTnyeckoi komnaHumn KEFOK octannch HemameHHbiMK (Ha yposHe 1 400 TeHre) npu obbeme
Topros 2,00 MAH. TeHre. HanomHuMm, 4To 25 AHBapa 2018 rofa y4acTHUKM pPbIHKa oXuaatoT nybavKkaumio
npounsBoAcTBeHHOro oTyeTa Kaz Minarals Plc 3a 4 kBapTan 2017 roga. OTMeTUM, 4TO KOPPEKTUPOBKA BBEPX
aKkumit PA KMT cBfi3zaHa, BEPOATHO, C OXKMAAHMAMM XOpOLIei NPon3BOACTBEHHON OTYETHOCTM 3a 2017 roa.
HanomHum, uto 24-26 saHBapa 2018 roga oxupaeTtca nybankauma rogosoi otyetHoctn PO KMT 3a 2017 roa.
Buepa 18 aHBapa 2018 roga Kcenn pasmectun Ha KASE obauraumm Ha 4,95 mnpa. TeHre.

AyTcaiilepamu No UTOram TOProB CTanu akLMM TeJIeKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (-1,5% fo
24 820TeHre) Nnpu o6beme TOPros 2,15 M/IH. TeHre ¥ akuun HedpTeTpaHCNOPTHOM KoMNaHuu KasTpaHcoin (-
0,6% no 1466 TeHre) npu o6beme Topros 42,69 MNH. TeHre.
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Hosoctun Kasaxcrana

PbIHOK 3/1€KTPOHUKM U 6bITOBOM TeXHNKM B KasaxcTaHe B 2018r BbipacTeT Ha 10-15%...

0O6bem pbiHKa 3N1EKTPOHMKM U BbITOBOM TeXHWUKM B KasaxcTaHe B 2018 roay BbipacTeT Ha 10-15%, cuntaet npesugeHT AO "Technodom Operator" PeHaT Ucmannos. Mo ero gaHHbim, B 2017 roay pbIHOK coctasun 650 Mapg TeHre
(Terywmii - 327,1/$1), poct coctasun 30%. "B 3TOM roAy pocT pbiHKa cocTasuT 10-15%. B npownom rogy 8 KasaxcraHe B 3/1€KTPOHMKeE 6bln 60/1bLIOI POCT. B TeHre oH coctasu 30% (...) MpaKTU4ecku no Bcem Kateropuam 6ol
pocT. Cambliii 6on1bLION pocT Bbln y cMapThoHOB — 44%, B KaTeropumn Tenesn3opos Brepsble ¢ 2013 roaa pocT coctaBun 28%, KpynHorabapuTHas TeXHWKa - pocT cocTaBun 35%", - ckasan P.Mcmaunnos Ha npecc-KoHpepeHUun B
npecc-ueHTpe areHTcTsa "UHTepdakc-Kasaxcran" 8 yetsepr. Technodom B 2018 roay nnaHupyeTt yBennuunts 060pot Ha 35-40%. "YTo KacaeTcs Hawwei komnaHuu, ecam B 2016 roay Haw o6opoT cocTtasun 157 mapg tewre, 8 2017
ropy 197,5 mnpg Tenre. (...) B aTom rogy mbl nnaHupyem poct 35-40%", - oTmetun P.Mcmaunnos. FeHepanbHbiii aupekTop Technodom Operator Mutep Ce6ecTbeH yTouHua, 4To B 2018 roay Komnanua naaHupyet B KasaxctaHe
OTKpPbITb 20 MarasunHoB, 6 13 KOTOPbIX COBMECTHO ¢ KoMnaHueit "MeTpo Kaw sHg Keppu". CornacHo nognvucaHHoMy memopaHaymy mexay Technodom v "MeTpo Kaw aHg Keppu'" Ha Tepputopum Toprosbix LeHTpos Metro
OTKPOOTCA OTAENbI 6bITOBOM TEXHUKU U INEKTPOHMKM, aCCOPTUMEHT KOTOpOoi byaeT npegoctasneH Technodom. Marasuxbl 8 Metro 6yayT OTKpbITbl B MapTe 3TOro roaa B natu ropogax KasaxcraHa. Mo cnosam P.Mcmaunosa,
Cpe/CTBa Ha pasBuTUe CeTH NpeAocTaBun EBponeickuii GaHK PEKOHCTPYKLMM 1 passuThA. "B KoHUe roga mbl ¢ EBPP noanucani memopaHaym Ha $25 MIIH B TeHre Ha 6 N1eT 3TO KaK pas Ha passuUTMe Halleit ceTi", - OTMETUA OH.
Technodom Operator - ocHoBaHa B 2002 rogy B KasaxcTaHe. CeTb MarasuHOB 31€KTPOHUKM 1 GbITOBOI TEXHUKM BKNIOYAET 72 MmarasuHa, 3 U3 KoTopbiX HaxoAAaTcA B buwkeke. METRO — 0AWH M3 KpYMHEWLWNX MEXAYHAPOAHbIX
0MepaTopoB PO3HWUYHOM 1 MEIKOONTOBOM TOPros/in. KomnaHus npeacTasneHa B 35 ctpaHax Mupa. B KasaxcraHe masauHbl OTKpbITbl ¢ 2009 ro aa. "MeTpo Kaw 3Hg Keppu" ynpasnseT 6 TOProBbiMY LLEHTPaMK: N0 OAHOMY B
Anmarbl, AcTaHe, Kaparange, WeimkeHTe, MaBnogape u YcTb-KameHoropcke, a Takxke 6 ONToBbIMU CKNafamu aNs 06CnyKMBaHUA TONBbKO NPodeccu oHabHbIX NOKynaTenei: no ogHomy B ActaHe, Anmatel, AkTobe, AkTay, ATbipay v
Ypanbcke.

Hcmounur: Mkmepdarc

Hau6aHK HaMepeH Y)KeCTOUMUTb YC0BUA 06paLLLeHUA KPUNTOBaNIOT B KasaxcTake...

HauuoHanbHbIi 6aHK KasaxcTaHa COBMECTHO C NPaBUTE/IbCTBOM FOTOB YXECTOUMTb YCN0BUA 06palleHna KpunTosantoT 8 KasaxcraHe, 3aaBuA n peaceaatens Haubanka [laHuap AKWILEB B MHTEPBbIO TefiekaHany "Poccua-24" B
yeTsepr. "Mbl ¢ npasuTeIbCTBOM EblpaﬁOTaﬂVl NO3MUMIO O TOM, 4YTO Mbl FOTOBbI YXKeCTo4aTb YCN0BUA Oﬁpalﬂ.eHMR KpUnToBasntoT B KasaxcTaHe. B Tom unc ne n 3anpeT Ha NOKYMNKy Ha TeHre KpUNTOBa/IloOT, U B TOM YUCIE MOXKET 6bITb
3anperT, CBA3aHHbIN C IMUCCHEN KPUNTOBANIOT Ha TeppuTopum KasaxcraHa", - otmetun [.Akuwes. "Ho B OTHOLIEHMM TPAHCTPAHUUYHBIX ONepaLuit Mbl y4em CMOTPEeTb, NOTOMY YTO aAMUHUCTPUPOBATb ITO CIOKHO, HO 34eCh,
HaBepHoe, 6o/iblie paboTa GyAeT CBOAUTLCA K HalleMy PasbACHUTENbHOMY XapakTepy. Mbl A0/IKHbI ByAem PasbACHUTL OBLLECTBY, YTO 3TU PUC KM OHW HeCyT camn”, - NoACHUA rasa HaubaHka. Mo ero MHeHuIo, B Bonpoce
KpuUnToBantoTbl Haﬁnlop.alOTCﬂ NpU3HaKkn d)MHaHCOEOﬁ nupamuabl. "A CYMTalo, YTO Mbl UMEEM MECTO C OTAENbHbIMU NPOABAEHUAMU NPU3HAKOB d)MHaHCOBbIX nupamui, Korga akTMs Ha Camom aene He NpeacTas/ia eT KaKnx-1o
byHAAMEHTaNbHbIX CTOMMOCTEN IMB0 PECYpCoB, HO TEM HE MEHEE er0 CTOMMOCTb PACTET, MOKa TObKO Ha aXKMOTaxe CO CTOPOHbI KaKUX -TO MHBECTOPOB. Ha camom Aene, oHu (KpunTosanioTbl - UP-K) co3gaBanumch Kak Hekoe
aNbTepHaTUBHOE CPEACTBO NaTexa. K coxaneHuto, 3Ty GyHKLIMIO XOTb U BLINOHAIOT, HO OHM 60/1bLIE NPEBPATM/INCL B CPEACTBO MHBECTULIMIA 1, CKOpee BCero, HUYem He obecneyeHsl”, - cuuTaeT [1.Akuwes. Mexay Tem HaubaHk
KasaxcTaHa B yeTBepr pacnpocTpaHui coobLieHne, B KOTOPOM NOBTOPHO NPeaynpexaaeT rpaXaaH 1 I0PUANHECKUX L, O BbICOKMX PUCKAX, BO 3HWUKAIOLLMX NPY NPUoBpeTeHn 1 NpoBeAeHUmM onepauuii ¢ KpUnToBantoTaMu.
Hau6aHk o6paluaeT BHUMaHKe Ha TO, YTO AEATENbHOCTb 1L, MO PACMPOCTPAHEHNIO KPUNTOBANKOT, B TOM YMCAE NYTEM NEPBUYHOTO PasmelleHna TokeHoB/MoHeT (ICO, uaw Initial Coin Offering), He peryaupyetca u He
KOHTPO/IPYETCA rocyapCcTBOM, YTO BAI€YET OTCYTCTBME NPaBOBOA 3aLLMTbI TPaX/AaH - YHaCTHUKOB CIEIOK C KPUNTOBaNOTaMU."OTCYTCTBYIOT rapaHTUM COXPAHHOCTY BOXKEHHbIX MHBECTULIMIA, NOCKO/IbKY KPUNTOBA/IOTbI/TOKEHbI He
obecneyeHbl peanbHbIMWN aKTUBaMU, HE UMEOT peaanoFl CTOMMOCTUN 1 He coaepKaTt o06n3aTenbeTs KHKMX-HM6OI1IAL\ no so3spaty ,quer", - 0TMeYaeTca B COOGLLLEHMIA. Takxke HBLLSBHK o6pau.\ae'r BHUMaAHue, 4To AHOHUMHbIN
XapaKTep 1 TPAHCrPaHUYHOCTb UCMO/Ib30BAHNA KPUNTOBA/IIOT CO3/AAI0T BO3MOKHOCTb AN1A UX NPUMEHEHUA B NPECTYMHbIX CXeMaX OTMbIBAHUA JOX 0108, NONYYEHHDbIX NPECTYMHbIM NyTem, 1 GUHACUPOBAHWA TeppopU3Ma.
KpunToBanioTbl He MOTYT PacCMaTPUBATLCA U UCMO/b30BATLCA B KaUecTse, GPMHAHCOBOTO MHCTPYMEHTa (aKTWBa), Ba/IIOTHOM LIEHHOCTY 1 Cpe/, CTBa NAaTeka, B TOM YMC/E INEKTPOHHBIX AeHer, HanomuHaeT HaubaHk./luua,
y4acrsywouine 8 I'IO,IJ,DﬁHbIX CXemax nav nnaHupyruine nposeaeHne onepaLwFl C KpMNTOBaNtOTamMu, CaMOCTOATE/IbHO HECYT PUCKN U OTBETCTBEHHO CTb 33 CBOU AeﬁCTBMﬂ, 0TMeYaeTca B npecc-pesnnse d)MHperynﬂTopa. CornacHo
coobLieHuIo, B nocneHee Bpema B KasaxcraHe akTUBHO A@NCTBYIOT KOMMNAHWM, NPU3bIBAOLLME HAaceNeHWEe MHBECTUPOBATL B KPUNTOBANOTHI, CO3 AtOTCA CalTbl, KOTOPbIE 0BT BbICOKMIA 3apaBOTOK NP MUHUMANBHBIX
3aTparax, NoABAAeTCA MHPOPMALMA O CO3/JaHMM Ka3aXxCTaHCKOM KPUNTOBANOTHI C YHaCTUEM YaCTHbIX /UL, @ TaK)Ke PacnpOCTPAHAETCA MHGOPM aLmMA O NPENMYLLLECTBaX UCMO/Ib30BAHNA KPUNTOBAIIOT.

Hemounur: Mkmepdarc

Kcell pasmectun Ha KASE 06aurauum Ha 4,95 mapg TeHre BMeCTO 3an1aHMPOBaHHbIX 30 MAPA TeHre...

KasaxcTaHckuii onepatop mobunbHol ceasu AO "Kcell" (6perabi Kcell, Activ n Vegaline) pasmectun Ha KasaxcraHckoii doHgosow 6upse (KASE) 4,95 maH o6auraumin Ha cymmy 4,95 mapga TeHre (Tekywmii — 327,1/$1) cpokom Ha 3
rosa, coobmn areHTcTBy "MHTepdakc-Kasaxcran" rasa AenapTameHTa pbIHKOB 40/IrOBOrO KanuTasna nHeectkomnanuu Tengri Capital - opranusatopa Bbinycka - Manac Tcakanuguc. "KasaxcTaHCKuil ppiHOK 06Mraumin y:ke 4aBHO
He BUAen pasmeLeHNii U3 YaCTHOro KOPMOPaTMBHOrO CEKTOPa OT IMUTEHTOB MacluTaba u cTatyca AO "Kcell" ¢ HaCTONIbKO BLICOKMM KPeAUTH biM PeATUHIOM. Bce MHBECTOPbI NPUHANM NPeaIoXeHHYI0 cTaBKy B 11,5%, koTopas,
BEPOATHO, ABNAETCA MAaKCUMaA/IbHO [J'EUJEBOI‘//i AN1A KOMMaHWUW YPOBHA Kcell. Ha Takow CpOK Aelwes/ie Ha pbIHKe B nocneaHee spemsa ¢MH3HCHPY HOTCA TONbKO KBa3I/I>I'OCy/J'apCTB€HHbIﬂ CeKTop. BonblwmnHCcTBO UHCTUTYLMNOHANbHbBIX
MHBECTOPOB (BKAtoYasn 6aHKM) doHAMPYIOTCA AOPOsKe", - NPOKOMMEHTUPOBan areHTCTBy U.Tcakanuauc. Cnpoc K npeanoxeHuio coctasun - 16,5%."B cBeTe cHukeHWn 6a308B0ii CTaBKu HaumoHanbHbIM 6aHKOM, B 6anaiwem
6yayliem He UCKNOYaeM MHTepeca K 3Toi Bymare O CTOPOHbI MHBECTOPOB, KOTOPbIE NOKa BO3AePXKanuch oT npuobpetenna”, - oTmeTnn N.Tcakanmamc. B obuiem obbeme akTUBHbIX 3aABOK Ha 10/1t0 6aHKOB BTOPOro yposHa (BBY)
npuwnock 20,2%, Ha AONIO APYTUX MHCTUTYLIMOHANbHBIX MHBECTOPOB—75,8%, Ha J0NI0 APYrUX lopuAnYeckux L, — 4%. Kak coobanoce, Keell nnaHnposan pasmectute Ha KASE 30 MaH 3-n1eTHUX 061raumii HOMUHaNbHOM
CTOMMOCTbIO 1 ThiC. TeHre Ha o6Lyto cymmy 30 Mapa TeHre. Bbinyck o6aurauuii agaseTcs nepsbiM B npeaenax nepsoit 0611ralMoHHOM Nporp ammbl onepartopa Ha obuyto cymmy 50 mapg teHre.Keell nnaHupyet Hanpasutb
cpeAcTBa Ha pedrHaHCMPOBaHUE CYLLECTBYIOLWMX BAHKOBCKMX KpeaUTHbIX MMHKI. AkumnoHepamm Keell agnstotca Teliasonera Kazakhstan Holding B.V. - 24%, Fintur Holdings (CM TeliaSonera u Typeukoi Turkcell) - 51%, AO
"LleHTpanbHbIii Aeno3uTapuii LeHHbIX Bymar" — 23,29%. B KazaxctaHe nomumo Kcell geiicTeyioT ele ABa onepaTtopa Mo6UnbHOI cBA3u cTaHaapTa GSM: "Kap-Ten" n o6beaunHeHHble Tele2 Kasaxctan u "Anten".

Mcmovruk: Memepgakc

Muposbie GOHAOBbIE PbIHKK

AMepUKaHCKMiA GOH/0BIN PbIHOK MO UTOram TOProB B YeTBEPT 3aKPbIACA B KPACHO 30HE, BEPOATHO, Ha pOHE cNaboit CTaTUCTUKM NO PbIHKY HEABUKUMOCTY U GUHAHCOBO OTYETHOCTU MECTHBIX BaHKOB. A UMEHHO MO aHHbIM
MWHUCTEPCTBA TOProB/M CTPaHbl 06beM CTPOUTENbCTBA HOBbIX A0MOB B CLLIA B aekabpe ymeHbLimnaca Ha 8,2% 1 coctaun 1,192 MAH. N0 CpaB HEHUIO C NPOLWAbIM MecAleM (1,299 MAH.), M NOKa3aTeb OKa3ascA XyXKe 0XKUAAEMOro
MHBECTOpamM - 1,275 mAH. Mo AaHHbIM GUHAHCOBOI OTHETHOCTM amepUKaHCKMX 6aHKOB, uncTas Npubbinb Morgan Stanley no utoram yetBepToro KBaptana 2017 roaa cHu3unace B 2,4 pasa B rofl0BOM BbIpaXeHWUU 1 cocTasuia 686
MJ/IH. JONN1aPOB NO CPAaBHEHMIO C aHaNorMyHbIM nepuosam 2016 roga. B utore nHgekc NASDAQ octanca HeMsmeHHbIM Ha ypoBHe 7 296 ., S&P 500 ymeHbluimnnca Ha 0,2% a0 2 798 n. n Dow Jones cHusunca Ha 0,4% o 26 018 n.
EBponeiickue GOHAO0BbIE PbIHKM 3aKPbINUCH pasHonpaBneHHo. Tak, GpuTaHckuili Haekc FTSE 100 ymeHblumaca Ha 0,3% Ao 7 701 n., Hemeukuit nHaekc DAX ysennuumnca Ha 0,7% o 13 281 n. u dpaHuy3sckuit nHaekc CAC-40
OCTa/CA HEU3MEHHbIM Ha ypoBHe 5 495 n. MoaaepskKy eBPONeicKoMy pbIHKY OKasanu CUibHble cTaTAaHHble no KuTato. B 4acTHOCTM No A@HHBIM I1aBHOTO CTaTUCTMYecKoro ynpaenenus KHP, nokasatens BBM KHP B uetBeptom
kBapTane 2017 roaa yckopuncs snepsble ¢ 2010 roaa u coctasun 6,8%. Mokasatens BBIM ocTanca Ha TOM e ypoBHe, 4TO B NPOLUIOM rofly aHaNorMYHOro Nepuosa, 04HaKo ny4lue nporHosa Ha 0,1%. HecmoTpa Ha cyLecTBeHHoe
ocnabneHune pocta KpeauToBaHWA B Kutae, aKoHOMMKa CTpaHbl B OKTAGpe-aekabpe 2017 roga yBennunnack Ha 1,6% no cpaBHEHMIO aHanorMyHbIM nepuogam 2016 roaa. BpUTaHCKMiA MHAEKC, BEPOATHO, CHU3U/CA Ha poHe
yKpenneHua GpyHTa cTepaunHra.

Memounux: Bloomberg
Poccuiickunii GoHA0BbIN PbIHOK
Poccuiicknii GoHA0BbIN PbIHOK 3aKPbI/ICA B 3€1€HOM 30He, BEPOATHO, 6aarofapsa Ny6aMKaLmMmu NONOKUTENbHbBIX OTYETHOCTE KOMNaHUIA, a TaKXe yKpenaeHuio poccuiickoro pybna. B utore niaekc MMBB ysenununnca Ha 0,86% Ao
2297 n., a PTC Bblpoc Ha 1,15% Ao 1 279 n., cooTBETCTBEHHO. AKLMM TaTHedTU ABNAIOTCA IMAEPAMM POCTA, KOTOPbIE YBEUYMANUCH HA § OHE TOZ0BOW OTYETHOCTM, @ UMEHHO KOMNaHWA no utoram 2017 roga ysenmuuna
peanusaumio HedTerasosbix NPoAYKUMIA Ha 3% v cocTaBuAa 2,654 M/IH TOHH Yepes CeTb aBTO3anpPaBOYHbIX CTaHLMIA KOMMaHKiA. Takke no rogo Bomy otyety 2017 roaa BanoBbii Aoxoa TaTHedTH no HeTonAuBoMy 6U3HeCy cocTasun
1 mnpa. pybneit, uto Ha 22% 6onblue Yem B 2016 roay. B ninaepax pocta okasanuch akuum TatHedTm (+2,6%), CbepbaHKa (+2,4%), Pacna ackoii (+5,1%), Fasnpom HedTH (+3%), A/IPOCA (+2,4%), PocHedTn (+2%), CypryTHedTerasa
(+2,2%).

Memourur: Bloomberg
Hedtb

KOTMFOEKM Hed)TM no UToram Topros 3a BHEpaLUHMl’I AEHb HE3HAYUTE/IbHO U3MEHUIUCDH, 3aKPbIBLLUNCH B KpaCHOﬁ 30He. anHMHOl’I CHUXXEHWA, B€ POATHO, CTa/IN CTaTUCTUYECKUE [ no [ B CLUA, KOTOpble
nosbIiCcUAUCH Ha 3,62 MmaH 6app., a Takke no Aobbive HedTn B CLLIA, KOTOpbIe yBennunAUCh Ha 2,7% 1 cocTasuau 258 Toic. 6app. B cyTkM. OfHaKO no AaHHbIM EIA 3anackl cbipoit HedTH cokpaTUAMch Ha 6,861 maH Bapp., 4TO NoYTH

B 2 pa3a 6oblue 0XKMAAEMOTO. B UTOre CTOMMOCTb CEBEPOMOPCKOM HepTH Mapku Brent ymeHblumnack Ha 0,1% A0 69,3 gonn. CLUA 3a 6app. U LeHa nerkoii amepukaHckoi Hedpt WTI ocTanacb HeUsMeHHOM Ha ypoBHe 64,0 gonn.
CLUA 3a 6app.

Hemoutur: Bloomberg
Baniota

Kypc Texre k gonn. CLUA ykpenuaca Ha 0,50% 1 coctasun 324,6 TeHre/S1.

Kypc poccuiickoro pybns no otHoweHuto K goan. CLUA ykpenunca Ha 0,29% v coctasun 56,51 py6.

Kypc BantotHo# napbl EUR/USD cHusunca Ha 0,20% fo 1,2228.

Wemoutur: Bloomberg
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MeradoH * 521l 0,38 0,8% 0% 0% @ 45
/mpepei pocta v napeHna PocHedTs Rin 3331l 3,62 2,0% 13% 40% ) 73
Poctenekom ? 65,5 .||| 0,19 0,3% 2% -13% () 58
pizL  -3,0%
Pycluapo £ 0,79 0,32 0,7% 5% 30% ) 57
MGNT 2,1% Cesepcranb < 9362 ll 0,77 -0,5% 5% 93% ®» 60
C6epbark, a0 @ 2455 il 15,7 2,4% 10% 162% [} 71
PiKK C6epbatik, an * 204,63 il 0,73 1,6% 7% 196% > 66
®CK E3C @ 017 021 1,2% 3% 224% > 59
MAGN
VTBR
POLY
AenosutapHble pacnucku (USD)
CHMF "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
MTLR
BTE &+ 1,96 7 -05% 12% 1% > 57
snes Tasnpom * 525 il 54 1,3% 16% 61% [ 84
MK HopHukens @ 20,34 il 48 1,1% 12% 92% ® 62
Dsky Nykonn * 67,64 il 87 0,1% 20% 138% 9 80
HAMK bin 27,01 ll 79 09% 15% 301% ] 80
ROSN
MMK T+ 10,30 il 1,21 1,0% 7% 253% > 59
snasP Hosatak 4 1253 il 190  -0,2% 7% 67% > 61
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
S
BER Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras ? 5,31 l||| 5,6 2,5% 11% 20% 4] 76
ALRS
TatHedTs Eia 59,06 all 251 3,0% 25% 171% [ 85
TATN Meuen $ 515 gl 06  -1,7% 15% 218% > 53
MeragoH bin 9,32 321 0,2% 0% 0% > 50
UWGN
PocHedTs T+ 590 ll 66 2,9% 18% 84% ) 80
wox PocTenekom Eia 699 ll 0,38 1,7% 8% 12% > 62
Pycruapo T+ 1,36 il 0,9 2,9% 10% 62% > 61
TATNP Cesepcrans Eia 16,8 all 11,4 1,2% 11% 155% > 68
a0% C6epbark Rin 18,95 il 89 3,0% 13% 255% ) 75
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MoHuTOop PbiHKa
19 aHBapA 2018 . Centras
SECURITIES
JAMHaMMUKa A,OXO4HOCTU MeXKAYHAPOAHbIX 06auraumii KasaxcraHa
250 100,0
0,0
200
-100,0
150
-200,0
100
-300,0
50
-400,0
o -500,0
-600,0
-50 21.11.2017 04.12.2017 17.12.2017 30.12.2017 12.01.2018
21.11.2017 04.12.2017 17.12.2017 30.12.2017 12.01.2018
 ATF16  KKB16  HSBK17 —— KAZMHN 23 ——— DBKAZ 22 ——— HSBK 21 —— KTZKA 20 e KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4,1 102,0 4,2 6 -5 -287
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,6 /35 105,2 4‘ 3,5 -2 23 -194
BPK 03/06/2020 7 ®uke 35/32 107,1 2> 33 0 H/A -

BPK 23/03/2026 6 Puke 46 / 4,4 110,4 a5 1 0 -317
BPK 10/12/2022 4 ®uke 3,7/35 102,3 4 3,6 4 18 -259
Hapogamblit Bak 28/01/2021 7 dukc 3,8/36 110,0 4 3,7 0 -4 -287
Campyk-IdHepro 20/12/2017 4 dukc 112,2 / -97,8 100,0 = 6,9 0 0 188
Kaskom 11/05/2018 9 ®uke 41/22 1016 4 32 -11 3 -747
KasMyHaiilas 02/07/2018 9 ®uke 32/23 102,8 @ 2,8 -2 34 -200
KasMyHaiilas 09/04/2021 6 dukc 3,6 /35 108,5 4 3,5 3 23 -208
MKankmyHan 13/11/2019 7 Ddukc 6,6 / 6,0 101,4 6,3 -1 3 -827

* YKasaHHbIe LieHbl 1 OXOAHOCTY ABAIOTCA MHAUKATMBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

Centras
19 auBapa 2018 r. SECURITIES
[AMHaMMKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIACKMX 06nuraumii
20
8
10 / N

-13
21.11.2017

02.12.2017 13.12.2017 24.12.2017 04.01.2018 15.01.2018 21.11.2017 02.12.2017 13.12.2017 24.12.2017 04.01.2018 15.01.2018

SBER1S GPB1S RSHB 17 ——GAzp1s —— ROSN16 —— VEBBNK17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 35/ 11 100,4 = 23 0 -53 -227
C6ep6ark 28/06/2019 5 Puke 33/30 102,8 T 32 4 20 -180
CbepbaHk 16/06/2021 6 Pukc 35/33 107,3 ? 3,4 2 13 -257
lasnpom 13/02/2018 7 Duke 26/ -1,4 100,4 4+ o6 36 26 332
lasnpom 11/04/2018 8 Pukc 29/ 18 101,3 @ 23 -5 -17 -210
Nykoiin 24/04/2018 3 Duke 29/ 21 100,2 @« 25 1 12 -206
JNykoitn 05/11/2019 7 Pukc 31/29 107,4 ? 3,0 3 13 -199
Nykoiin 07/06/2022 7 Duke 36/34 112,7 ® 35 2 4 -260
rasnpomHedTb 26/04/2018 3 Ddukc 0,8/0,2 100,6 @ 0,5 3 1 -363
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,3 4 3,8 2 3 -273
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,6 /33 107,4 @ 3,4 1 22 -220
BHewwaKoHOMBaHK 21/02/2018 3 dukc 2,6 /-26 100,3 > 0,0 0 -83 -470

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “CeHtpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

5



MoHuTOop PbiHKA

concras

19 auBapa 2018 r.
Centras
SECURITIES
[AunHamuka GpOHA0BbIX UHAEKCOB ®oHA0BbIE MHAEKCDI
Wam.
2835 2400 WHaekc SM. 33 Cime 52w min 52w max
mecay Hau.roga
DJIA ¥ 26018 -0,4% 5% 52% 19864 26116
2790
200 S&P 500 & 2798 -0,2% 2% 39% 2279 2803
. NASDAQ ¥ 729 0,0% 5% 49% 5601 7298
2200 FTSE 100 + 7701 0,3% 2% 25% 7099 7779
2700 DAX * 13281 0,7% 0% 29% 11510 13479
2100 CAC-40 Rin 5495 0,0% 2% 21% 4749 5524
%55 ASX 200 ¥ 6015 0,0% 1% 16% 5611 6136
2000 PTC * 1279 1,15% 13% 70% 973 1279
2610
MMBB * 2297 0,86% 8% 31% 1818 2297
KASE @+ 2344 0,3% 11% 168% 1453 2357
2565 1
19.01.2018 09.01.2018 30.12.2017 20.12.2017 Shanghai Comp ? 3475 0,9% 5% 6% 3053 3491
Hang Seng @+ 32122 0,4% 10% 52% 22950 32186
sap (asE Nikkei 225 ¥ 23763 -0,4% 4% 29% 18336 23952
BOVESPA + 80963 0,3% 11% 91% 60762 81189
71
7 KOSPI * 2516 0,0% 2% 30% 2065 2558
69 BSE SENSEX Rin 35260 0,5% 4% 38% 27035 35082
68
67
66 ToBapHO-CbipbeBble PbIHKU
65 Uam. 3a Uzm.
Cbipbe 3Hau., $ WU3m. 3a aeHb ’ 3. 52w min 52w max
o mecsay, Hau.ropa
& Brent (6app) & 69,3 0,1% 9% 90% 45 70
62
WTI (6app) 4 64,0 0,0% 11% 78% 42,5 64,3
61
19.01.2018 09.01.2018 30.12.2017 20.12.2017 30}1010 (prHq) @ 1327 _0’9% 5% 23% 1188 1347
18,5
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 17.0 -1,2% 6% 21% 154
1360 la3 (Tbic.ky6.M) ¥ 112,8 -1,3% 18% 37% 91 121
1340 Meab (1) @ 7050 0,6% 2% 52% 5465 7265
1520 ANlOMUHMI (T) * 2247 2,3% 8% 54% 1790 2276
Hukens (1) @ 12434 0,5% 6% 46% 8742 12880
1300
Lnhk (1) * 3397 0,3% 6% 118% 2431 3470
1280 YpaH (1) & 23,4 -0,4% -3% -33% 19,2 26,8
1260 MNnatuHa(Tp.yHL) @ 1005 -0,1% 10% 13% 875 1039
1200 Mwenunua (6yw) ? 4,25 0,9% 1% -8% 3,87 5,39
Caxap (1) $ 353 2,2% -6% -14% 353 561
1220
19.01.2018 09.01.2018 30.12.2017 20.12.2017
3onoto
KasHaueiickue o6aurauum CLLA
7500
[ZETVRET] Usm.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hauy.roga
1-nethme ¥ 1,763 1 6 120 1 2
7250 2-neTHue = 2,045 0 19 103 1 2
5-neTHne @* 2,419 1 20 71 1,626 2,427
10-netHue 4‘ 2,627 4 16 39 2 3
7000
30-neTHne 4 2,904 5 8 -9 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)

6750

20.12.2017 30.12.2017

Meas

09.01.2018 19.01.2018
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MoHuTOop PbiHKA

19 auBapa 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4 324,6 -0,50% 3% 5% 310,62 345,11
EUR/KZT ¥ 396,9 -0,7% 0% 7% 329,20 409,38
335 /A/\F\f—/ GBP/KZT 4 450,3 0,2% 0% -11% 383,05 463,30
USD/RUB ¥ 56,51 -0,29% -4% -23% 55,88 60,84
EUR/USD @ 1,2228 -0,20% 3% 14% 1,0506 1,2272
285
19.01.2018 09.01.2018 30.12.2017 20.12.2017 GBP/USD * 1,3877 0,2% 4% 5% 1‘2153 1,3904
——Uusp/kzT USD/IPY f 110,96 0,2% -2% 7% 107,84 115,10
60 USD/CNY ¥ 6,4200 -0,2% -3% -1% 6,4008 6,9150
USD/CAD £ 1,2439 0,3% 3% -11% 1,2126 1,3743
AUD/USD ¥ 0,7996 -0,1% 4% 12% 0,7345 0,8077
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
19.01.2018 09.01.2018 30.12.2017 20.12.2017 * 225 0,3% -3% -96% 220 389
Poccua
—— uso/rus $ 111 -0,1% 7% -64% 110 185
Typuma
14 * 242 117,5% 102% -14% 242 344
Fepmanua
13 + 89 1,1% 7% -30% 8,5 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
w|l- . N~ —
) peuus
P = 918 0,0% 0% 0% 918 918
1,1 UcnaHua
* 41 366,9% 331% -54% 41 83
WUpnanauna
: bin 25 188,4% 166% -43% 25 69
Uranua
09 ¥ 103 -1,6% -10% 7% 103 197
19.01.2018 09.01.2018 30.12.2017 20.12.2017 ~
cUR/USD Kutain 4+ 49 21% 7% 57% 44 111
AnHamuka CDS
400 0
3010
320
2010 250
160
1010
80
10 o 5
20.12.2017 04.01.2018 19.01.2018 2012.2017 04.01.2018 19.01.2018 20.12.2017 04.01.2018 19.01.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 60 125
120
a5 50
115
40 40
110
35 30
105
30 20
100
25 10 95
20 4 %
20.12.2017 04.01.2018 19.01.2018 20.12.2017 04.01.2018 19.01.2018 20.12.2017 04.01.2018 19.01.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

19 ansapn 2018 r.

Centra

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average
30000

25000

20000

15000
10000
5000
o
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
[ O6vem ——DIJIA —— SMA 200 ———SMAS0
FTSE 100
8100

19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

4800

3600

3000

2400

1800
19.01.2017

19.04.2017

19.07.2017 19.10.2017 19.01.2018

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500
2900

1700

1400
1100
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
[ O6vem ——SPX —— SMA 200 ——— SMA50
DAX
15000

13500

4500
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
1 Obvem ——DAX —— SMA 200 —— SMA50
Nikkei 225
30000

25000

15000

o
19.01.2017

19.04.2017

19.07.2017 19.10.2017 19.01.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOop PbiHKA

ot
19 ansapn 2018 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
o 20 0 1000
19.01.2017 19.05.2027 19.09.2017 19.01.2013 19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa 1 O6bem Topros OTKpbITbie NO3NLMN Lena
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 40
35
2000000 80
1600000 30
1200000 & %
800000 20
a0
400000 15
° 2 0 10
19012017 19082017 19.07.2017 19.10.2017 19.01.2018 19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Meae
1750000 a 240000
10000
1500000 35 200000
9000
3
1250000
160000
25 8000
1000000
2 120000
7000
750000
15
6000
500000
1
40000 5000
250000 05
[} 0 o 4000
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018 19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
s 20000 350
0 0 250
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018 19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

19 auBapa 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
200 501 M PASNNA AN e
A~
270 v
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018 19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018 19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 W 66
A\ M 2\ O e NN VS
110 W W w A 65
106 64
102 63
98 6,2
94 6,1
90 6
19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018 19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
19.01.2017 19.04.2017 19.07.2017 18.10.2017 19.01.2018 19.01.2017 19.04.2017 19.07.2017 19.10.2017 19.01.2018
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MoHuTOop PbiHKA

19 auBapa 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06b14HM™roBoOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

19 aHBapsa 2018 .

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz


mailto:kdauletov@centras.kz
mailto:yzhumazhanov@centras.kz
mailto:ATelguziyev@centras.kz
mailto:ARakhimova@centras.kz
mailto:abaizoldanova@centras.kz
mailto:acherevko@centras.kz
mailto:SBiletskaya@centras.kz
mailto:asokolova@centras.kz

