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KACE

Mo utoram 6MpKeBbIX TOProB BTOPHMKA KasaxcTaHCKkuii doHAoBbI nHaekc KACE 3adukcmpoBanca Ha ypoBHe
£01753,51 n., yto Ha 1,07% Bbiwe nokasaTens gHem paHee. O6bem CAENOK C aKUMAMM, BKNHOYEHHBIMU B
nNpeACcTaBUTENLCKUI cnncok nHaekca KASE, ysennumnca 8 1,6 pasa u coctaBun 268,8 maH TeHre. Moaaepxky
doHaosomy nHaekcy KACE, npenmyLiecTBeHHO, OKasaau akLuu CbipbeBOro CEKTOPA, rae LeHHble bymaru
megepnobbisatowelt komnaHun KAZ Minerals nognpbirHyam Ha 4,84% po 2 599,00 TeHre npu MakcMmanbHOM
obbeme TOPros 3a BYUEPALLHIO TOProsyto ceccuto (40 119,92 maH. TeHre). AKLMM GUHAHCOBOrO CeKTopa
NPOAEMOHCTPUPOBANM POCT, B YaCTHOCTM akumm BaHK LleHTpKpeauTt nogoporkanun Ha 1,21% no 162,95 TeHre
1 akumumn HapoaHoro baHka KasaxctaH npubasunm 0,63% o 80,20 TeHre. Kpome Toro, B 3e1€HOM 30He
3aBepLUINAN TOPIM NPOCTble akuum Passeaka Jobbiua KasMyHaiilas (+0,93% ao 19 177,00 tenre), Kcenn
(+0,28% po0 1 329,00 TeHre) u Kasaxtenekom (+0,14% po 16 825,00 TeHre).

HecmoTps Ha NoNoKMTeNbHblE pe3ynbTaTbl N0 06bemam TPaHCNOPTUPOBKKU HedTn KasTpaHcOlin 3a nepsoe
nonyroaue, akuuu KpynHeiiwer HegtenpoBoaHOW KomnaHuen Pecnybanku KasaxcraH npoaonkuam
Koppekuuto BHU3 (-0,42% no 1 185,00 TeHre). CornacHo AaHHbIM KasTpaHcOin, 06bem TpaHCNOPTUPOBKM
HedTU B AHBApE-UIOHE TEKYLLErO roAa YBennunaca Ha 4% A0 22,7 MH. TOHH, KOHCONUANPOBAHHbI 06bem
TPAHCNOPTUPOBKMN HedTU N HedTENPOAYKTOB BbIPOC Ha 2% A0 28,9 M/IH TOHH. [py30060poT HedTH B NepBOm
nonyroauu otaenbHo no KasTpaHcOiin coctaBun 19 mapa TOHHO-KMNOMETPOB (Ha 6% 6onblue),
KOHCOIMANPOBAHHBIN - 23,01 MApA TOHHO-KUNOMETPOB (Ha 7% 6onblue). Cpeau ayTcaiaepos Takke 6blan
3aduKcMpoBaHbI aKLMK sHepromoHononucta KEFOK, ctonmocTtb KoTopbix cHU3Mnack Ha 0,06% po 1 327,24 n.

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Hosoctu Kasaxcrana

PeiTuHrn KKB u H 0 6aHKa u3 cnucka CreditWatch Negative...

MexayHapogHoe peiTuHrosoe areHTcTeo S&P Global Ratings noATBepAnaI0 A0NTOCPOUHDIN U KPATKOCPOUHbIN KpeaUTHbIE PENTUHIU Ha ypoBHe "BB/B", a Take peilTUHI NO HaLMOHaNbHOM WKane "kzA" KazaxcTaHCKoro
HapoaHoro 6aHka ¢ "HeraTuBHbIM" MPOrHO30M, YKa3blBaeTcA B COOBLIEHNM areHTCTBa. MeXay TeM, AONTOCPOYHbIV KpeAUTHBIN pedTuHT "Kasko mmepubaHka" nosbiweH ¢ "B-" fo "B+" ¢ "HeraTuBHbIM" NporHo3om. KpaTKoCpoUHbIit
KpeauTHbIl peiTuHr KKB noateepaeH Ha ypoBHe "B", peMTUHT No HauMOoHanbHOM Wkane nosbiweH ¢ "kzB+" ao "kzBBB-". AHanuTukmn S&P Takske BbiBenu peiTuHrM HapoaHoro 6arka u KKb u3 cnucka CreditWatch Negative, kyaa
OHM BbiIn nomelleHbl 14 uioHa 2017 roga. "[eicTBuA No peiMTUHram creayroT nocie 3asepLueHus HapogHbim 6aHkom npuobperterns 96,8% o6bikH 0BeHHbIX akumit KKB 5 utona 2017 roga. Hawe yay4ywenue peituHra no KKb
OTpa)aeT Hallle MHeHMe 0 TOM, 4TO Np1obpeTeHNe NO/IOXKMTENbHO CKa3a/10Ch Ha ero KanuTaansaumm, 1 4To y 6aHKa Tenepb CTpaTernyeckn BaxHbii ctaTyc B cocTase Halyk Group. Mel cuntaem, 4to HapoaHslit 6aHK npeaocTasut
KKB nomoLwb npu Heobxoaumoctu'", - oTmevaercs B npecc-penmse S&P. Bmecte ¢ Tem, B KpeAUTHOM areHTCTBE M0/1araloT MasoBepPoATHbIM, YTO HapoaHomy 6aHKy noHago6butcs npegoctasnaTts KKB 4ON0NHUTEbHBIE pe3epBbl B
cnepytowme 12 mecaues, "Tak Kak 8 (HapogHom — U®-K) BaHke cuutatot, uto KKB Bbin gocTaTouHo obecneyeH pesepsamu Ha ctagum npuobpete Hua". "Mbl paccmaTpusaem HapoaHblii 6aHK BMecTe ¢ He4aBHO NPUOBPETEHHbIM UM
KKB Kak nmetouime BbICOKYIO CUCTEMHYIO 3HaUMMOCTb A1A KasaxctaHa. Halua oLeHKa cucTemMaTiyeckoi BaHOCT 06beuHeHHO CTPYKTYPbI OTPa XaeT ee pa3mep B KayecTse KpynHeiilwei 6aHKOBCKOW rpynnbl N0 akTUBam 1
PO3HUYHBIM AEeMN03NTaM, @ TaKXKe BaXKHYI0 p0O/ib, KOTOPYO OﬁbEAMHeHHbIﬁ B6aHk wurpaet s ¢MH3HCMpOBaHVIM 3KOHOMMKKN U OﬁCﬂV)KMBaHMIA 3HAYUTEN bHOTO YMCNA KOPNOPATUBHBIX U YaCTHbIX K"MEHTOB", - OTMe4aeTca B COOﬁU.LeHMM.
B cBA3M € 3TMM B S&P nonaratoT, 4To NPaBUTE/ILCTBO MOXET NPEeAOCTaBUTbL NoaAepKKY HapoaHomy 6aHKy u KKB B ciyyae Heob6XxoaMMoCTy AN A noaaepaHus ctabunbHocTM 6aHKOBCKOro cekTopa. ""Mbl Bce elue cunTaem 6usHec-
nosuumio HapoaHoro 6aHka cabHOW. OHa NoAAepPXKMBaeTCA 3HaUUTe IbHO JoNelt pbiHKa 06beArHEHHON FPyNMbl, KOTOPYIO Mbl B HaCTOALLEE BpeM A OLeHnBaem B pasmepe 38% no obbemy aKTUBOB, 3aiiMOB N PO3HUYHBIX
[eno3nTOB, @ TaKKe LUMPOKOIA ceTbio ¢ 6onee yem 700 dpununanos (HapogHoro 6aHka u KKB BMecTe B3aTbIX) N0 BCeit cTpaHe. Tem He MeHee, Mbl cHMTaem, 4To uHTerpaumns KKB moskeT cTaTb Bbi30BoM Ans HapogHoro 6aHka,
yunTbiBas 6onee cnabbiii KpeaUTHbIN peiTUHT KKB 1 Bee ellie cnabble skOHOMUYECKMe yenosma B KasaxcTaHe", - oTMeyaeTca B Npecc-pennse peiTUHrosoro areHTcTea. OueHka 6usHec-nosuumumn HapoaHoro 6aHka MoxeT 6biTb
nepecMoTpeHa B CTOPOHY yXY/ILIEHWA, EC/IW B areHTCTBE COUTYT, YTO TeKyLiaa NPMBbINBHOCTb U CTabUALHOCTL BU3HEC rPYNMbl 3HAaUMTENbHO NOCTPaAaeT U3-3a NpuobpeTeHus. "Mbl NepecmMoTpe In CBOIO OLLEHKY KanuTana 1
npubbinv HapoaHoro 6aHKa ¢ "ageksatHoi" Ao "ymepeHHo", 4To6bl OTPa3nTb AaBNeHME Ha AOCTaTOMHOCTb KanuTana o6beAMHEHHOM rpynnbl noc/ie NnpuobpeTeHns HegoKanuTanu3nposaHHoro KKB. B cBs3u ¢ 3TUM Mbl
NPOrHO3MUpPyeMm, 4TO HOPMATUB AOCTAaTOMHOCTU KanuTana rpynnbl, PAaCCHUTaHHBIN C yHETOM pUCKa, ByaeT B AnanasoHe 5,5%-6,5% B TedeHue cnepytowmx 12-18 mecaues. Mbl He OKuAaem pocTa 3aMMCTBOBaHUI Ans rpynnbl 8 2017
rofly, TaKk Kak, No Halemy MHeHuio, 06a 6aHKa byayT 3aHATbI NPOLECCOM MHTerpaumm. (...) HecMoTpa Ha To, 4TO Mbl OXMZAeM, YTO rpynna NoKaxeT No3nTMBHbIE GUHAHCOBbIe pe3ynbTaThl B 2017 roay, ee NpUbbINLHOCTL Ha
AKLMOHEPHbI KanuTan MOXeT CHU3UTLCA ¢ 22% B 2016 rogy, oaHaKo ocTaHeTcs Bbiwe 10%", - roBopuTca B npecc-penuse. PeiiTuHrin HapoaHoro 6aHka MoryT 6biTb CHUMKEHbI B ciegyiowme 12 mecaues, ecnm B S&P nocuutatot, 4to
obbeanHeHHan rpynna He cnocobHa BbICTPO pa3obpaThea € HaCNeACTBEHHbIMM NPpoBaeMHbIMM akTMBamMi KKB, 4To, B CBOIO OUepe/b, MOXKET BbIN UTLCA B 3HAUUTE/IbHOE laB/ieHNe Ha NPUBLILHOCTbL U CTaBUABHOCTb NPUBLIK
HapogaHoro 6aHka. "Mbl Moram 6bl NnepecmoTpeTb PETUHIN B CTOPOHY CHUMXKEHUA, ecn 6bl HapoaHbiii aHK co3zan pe3epsbl Ha BO3MOXHbIe NOT epy MO KpeAnTaM 3HaunTe/IbHO 60/1blle TOFO YPOBHS, KOTOPbIV Mbl B HacToALLee
Bpema oXxungaem, unm noHec 6bl Apyrne HeoXunaaHHble NoTepu, KOTOpble NpuBenn 6bI K nageHnio HopmaTuea AOCTAaTOYHOCTU KanuTasia Huxe 5% Ha KOHCOHMAMpOBaHHOﬁ OCHOBE", - YTOYHAETCA B COO6LLLEHVIVL I'IporH03 no
HapoaHomy 6aHKy MosKeT BbiTb NnepecmoTpeH Ha "cTabunbHblin B TedeHue cieaytowmnx 12 mecaues, ecav o6beguHeHHbIN 6aHK NOKAXKET CTabusib Hble OnepaLMoHHble Pe3ynbTaTbl, NPU 3TOM HOPMATUB AOCTaTOYHOCTU KanuTana
6yAeT HaxoAWUTLCA Ha YPOBHe Bbille 7%. "Ham Takxke cneayeT ybeauTbea B yCTOMYMBOM y/yHLIeHUM KadecTBa akTuBoBs KKB 1 HapoaHoro 6aHk a Ha KOHCONMAMPOBAHHOM YPOBHE, NPU 3TOM YPOBEHb HepaboTaloWMX KpeaAnUToB
[O/IKEH CHU3UTLCA 40 YPOBHSA, CPAaBHUMOTO C ApYrimu 6aHKamu, To ecTb HUKe 15% OT BCex KpeAMTOB Ha KOHCOIMAMPOBAHHOM ocHoBe", - 0OTMeuaeTcs B npecc-penuse S&P. Kak coobuanock, HapoaHbiit 6aHK 5 uons 3aasun o
3aBepLUeHnM BbiIKyna 96,81% 06bIkHOBEHHbIX akumili KKB y 6usHecmeHa KeHeca Pakuwesa (86,09%) 1 rocdoHaa "Campyk -KasbiHa" (10,72%). AKumu Gbinu BbIKynaeHbl MO LieHe 1 TeHre 3a KaAbli nakeT. CnycTa HECKObKO AHe
HapogHbiii 6aHk Hanpasua odpepTy MMHopuTapuam KKB o Bbikyne NpocTbiX M NpUBMAErMpOBaHHbIX akumii 6aHka. Mpeanoxerne aeicteyet Ao 9 a Brycta. B npowesuwyio cpeay, 12 uions, HapoaHblii 6aHK cooblumn o 3aBepieHnn
AokanuTanusaumnm KaskommepubaHka Ha 185 mapg TeHre, 4To 66110 OA4HWUM U3 KKOYEBbIX YCI0BUI CAENKU. HapoaHbiii 6aHK KOHTPONMPYIOT A04b M 3ATb Npe3uaeHTa KasaxcraHa [AuHapa u Tumyp Kyambaessbl yepes AO
"XonauHrosas rpynna "Anmakc" (Bnageet 63,73% akumit 6aHka). HapoaHbiii 6aHK 1 KaskommepLbaHK no utoram nepsoro keaptana 2017 rog a 3aHAIM COOTBETCTBEHHO 1-e 1 2-e mecTa no o6bemy akTMBOB cpeam 33 6aHKoB
KasaxcraHa.

Memounuk: Mimepgpakc
Nostrum Oil & Gas pasmectuna espo6oHabl Ha $725 maH npu nepenoanucke B 1,5 pasa - BTB Kanuran...
Nostrum Oil & Gas PLC, Ka3axcTaHCcKoe He3aBucMMOe HedTerasoBoe NpeAnpuATUe, 3aHUMatoLeecs o6blueld, pa3paboTKoi U passesKol HedT eras3oBbix MeCTOPOXKAeHU B MpuKacnuitickom 6acceliHe, pasmecTuo 5-netHue
eBpoboHAbI Ha $725 M/IH CO CTaBKOM KynoHa 8% roaosbix, coobiwmn "UHTepdarcy” AHapeit Conosbes, PyKOBOAUTENb YNpaBAeHWA PbIHKOB A0/T 0BOTO KanuTana "BTE Kanutana", BbICTYNMBLIErO OAHWUM U3 OPraHU3aToOPOB CAE/KM.
"B TpaH3aKLMM NPUHANM yHACTUE MEKAYHAPOAHbIE YNPABAAIOLLME KOMMNAHUM, UHBECTULMOHHBIE U NEHCUOHHBIE GpOHABI, BaHKM U CTPaxoBble KoMNaH UK. CpeacTsBa OT HOBOTO BbINyCKa MOWAYT Ha BbiKyn eBpoobauraumii
npeablAyLMX ABYX TpaHWel (paHee KoMNaHua o6basuaa odepTy Ha BbIKyn eBpo6OHAO0B ¢ noraweHvem B 2019 rogy - U®). KHura 6bina nepenoanuvcana 8 1,5 pasa, 6onee 100 nHBeCTOpPOB NOAANM CBOM 3aABKM", - pacckasan
6aHkup. Mo cnosam A.ConoBbeBa, B KHUTY 3aABOK BOLL/IM MHBECTOPbI U3 CIEAYIOWMX PETMOHOB: Bennkobputanum - 39%, CLUA - 40%, KOHTUHeHTanbHOM EBponbl - 16%, BavkHero BocToka u Asumn- 4%, CHT - 1%. B pasmelueHnmn
NPUHANO y4yacTue 60/1bLLIOE KONMYECTBO UHBECTOPOB, YXXe Brajerowmx EEpOOGnMI’aLI,VIHMVI KOmnaHuun, COO6LI.[MI1 oH. "YcnewHoe pasmeuieHne Nno3s ONUT KOMNAaHUK ,D,OﬁVITbCFl BaXXHbIX d)VIHaHCOBhIX M onepauuoHHbIX 3a4a4 U
peann30BaTb CTPaTernyeckme NNaHbl No KOPNOPaTUBHOMY POCTY B AOATOCPOUHOM NepcnekT1se", - ckazan A.CON0BbEB, OTMETUB, YTO 3TO Y)Ke TPETbA CAENKa, OpraHnsosaHHan "BTE Kanutanom" ana komnaHuu.

Memourur: Mrmepeake

"KasTpaHcOiin" 3a | nonyrogue yBeaMunn TpaHCNOPTUPOBKY HedpTH Ha 4%...

0O6bem TpaHcnopTuposku HedTn AO "KasTpaHcOin" B AHBape-UIOHe TEKYLLEero roga coctasu 22,7 MIH TOHH, 4TO Ha 4% 6o/blue NokasaTens 3a aHanorMyHbI nepuog 2016 roga, coobimna KomnaHua. KOHCONMANPOBaHHbIN
06bem TPaHCNopTUPOBKM HedTH U HedTenPOAYKTOB cOCTaBu 28,9 M/IH TOHH, 4TO Ha 2% 60/ble cOOTBETCTBEHHO. Mpy30060poT Hed Ty B | N onyroauu otaenbHo no AO "KasTpaHcOin" coctasun 19 mapa TOHHO -KUAOMETPOB (Ha
6% 60s1bLUe), KOHCONMANPOBAHHBIN - 23,01 MAPA TOHHO-KMAOMETPOB (Ha 7% Bonble). AO "KasTpaHcOin" ocyluecTsifeT NnoAayy BOJKCKOM BOAbl NoTpebutensm ATbipayckoit u MaHrucTayckoit obnacteit KasaxcraHa no Bogosoay
AcTpaxaHb-MaHrbilwiaK. 3a OTYETHbIN Neprog 06bem Noaaun Boabl coctaBun 12,7 maH kybomeTtpos (Ha 6% Gonblue). "KazTpaHcOiin" asnsetcs cy GbeKTOM eCTeCTBEHHOM MOHOMONNM Ha PbIHKE YCAYT Mo Tpy6onpoBogHOMY
TpaHcnopTy HedTH. BXOAWT B COCTaB HaLMOHaNbHOM KoMNaHWK "KasMyHaiilas".

Mcmounuk: Mkmepdpakc
Muposbie GOHAOBbIE PbIHKK
doHaoBble MHAEKChI EBponbl 1 CLUA npogemMoHCTpUpoBanu caef yto 4 y, Ci yio C Ce30HOM NyBAnKaLMmM GUHAHCOBBIX AAHHBIX KOMMAHWIA 33 BTOPOM KBapTas, a TakKe B pe3y/ibTaTe NpeacToawmx 3aceaanuii ELB
(20 utonsn) n ®PC CLUA (26-27 utons), B NpeaaBepun KOTOPbIX MUHBECTOPbI NPEANOYUTAIOT CHU3UTL 06bEM LIEHHBIX ByMax B MHBECTULMOHHbIX NOpTde NAX. Kpome TOro, CHUKeHUe eBPONencKUX NioLWwaAoK cBa3aHo ¢ nybankaumen
cnabbix AaHHbIX N0 BesIMKOBPUTaHWK, B YaCTHOCTM TEMMbI POCTA MHAEKCA NOTPEBUTE/IbCKUX LiEH B MIOHE 3aMeaIMNCh A0 2,6% (B roA0BOM BbIPaK EHWUM), KOTAA IKCNEPTbI OXKUAAIM PocTa Ao 2,9%. [oNnosHWUTEeNbHOE AaBNeHWe Ha
doHzosble nnowaaku CLLA oKasbliBatOT COMHeHUs MHBECTOPOB B cnocobHocTv npesugeHTa CLUA 1. Tpamna BbINOAHUTL NpeaBbliGopHble 0beLlaHus, oc 06eHHO B YacTu 34paBooXpaHeHus. B utore Hemeukuit nHaekc DAX cHusunca
Ha 1,2% po 12 430 n., dpaHuy3ckuit uHaekc CAC-40 ymerbmnca Ha 1,1% ao 5 173 n. v 6putaHckumii ungekc FTSE 100 ckoppeKTuposancs BHM3 Ha 0,2% A0 7 390 n. Cpeau amepuKaHCKMX GOHA0BbIX MHAEKCOB OTMETUM CHUXKEHWE
NpOoMbIWEHHOTO MHAeKca Dow Jones Ha 0,3% Ao 21 575 n., He6o/bLwOW pocT TexHoornyeckoro nHaekca Nasdaq Ha 0,5% Ao 6 344 n. u yBenuyeHve nHaekca S&P 500 Ha 0,1% po 2 461 n.
Ha KopnopaTMBHOM yPOBHE aKLMM NPOU3BOAUTENS TENEKOMMYHUKALMOHHOro 060pyAosaHus Ericsson AB ynanu Ha 15,59% nocsie 06Hapof0BaHu s cnabbix GUHAHCOBbIX AaHHbIX 32 BTOPOIA KBApPTasl, rAe 3adpMKCMPOBaH yBbITOK B
pasmepe 122 maH. gonn. CLUA v cHUXKeHwue BbipyyKku 6o/blUe OXMAAHWUIA pbiHKa. Kpome Toro, 6bin onybankoBaHbl duHaHCOBbIE pe3ynbTaThl ABYX 6aHKoB Bank of America u Goldman Sachs, cToMmocTb KOTOpbIX O UTOram TOpPros
cHu3unach Ha 0,4% v Ha 2,60%, cOOTBETCTBEHHO. pK 3TOM, NOAOPOXKaNM akumm Johnson&Johnson Ha 1,75% Ha poHe Nny6aMKaLmMmM AaHHbIX 338 BTOPOI KBapTan TekyLero roga. CornacHo GUHaHCOBbIM A@HHBIM KOMMNaHUK
Johnson&Johnson 3a OTY&THbIN NepuoA YncTas npubbinb CHU3UAACH Ha 4,3% A0 3,827 mapa aonn. CLUA, B pesybTate KonebaHMil BaNtOTHbIX KypCOB, 3aTPaT H @ NPMOBPETEHNA W NOTNOLWEHUS, a TaKKe cnabble pesyabTaTbl paboTbl
noapaszeneHus, 3aHMMaloLLEerocs ToBapamu no yxoay 3a pebeHkom. Mpu 3Tom, BbIpy4dKa OT Npogak komnaHuu Johnson&Johnson yseanunnack Ha 1,9% ao 18,839 mapa. gonn. CLUA, rae npoaaxku Ha BHYTPEHHEM pbiHKe
BbIPOC/M Ha 1,6% U Ha MmexayHapoAHOM - Ha 2,3%. Kpome Toro, Johnson&Johnson nosbicuna nporHo3bl No nokasatensam 3a secb 2017 1.

Wemoutur: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

OcHOBHble $OHA0BbIE MHAEKCHI POCCMM 3aBEPLUMIN TOPTU B KPACHOM 30He Ha $poHe obLemnpoBoii Koppekuuu: pybaesblii MHAekc MMBB cHusunca Ha 0,58% Ao 1 948 n. u gonnaposbiii uHaeke PTC ymeHblumaca Ha 0,09% ao 1038
n. B angepax cpeam CHU3MBLLMXCA B LEHe aKLMI OKa3anuch LieHHble Bymary KomnaHuin sHepreTuyeckoro (-0,94%), kommyHanbHoro (-0,85%) 1 TeneKoMMyHUKaumMoHHoro (-0,82%) cekTopos. B utore cpeau aytcainfepos oTMeUeHb!
akummn OCK EC (-4,58%), LeTckuit mup (-2,45%), PycAn (-1,89%), Cuctema (-1,77%), CyprytHedTeras (-1,64%), MUK pynn (-1,50%), TatHedTs (-1,47%), Nykoiin (-1,39%), MMK (-1,35%) 1 HosaTak (-1,28%). NMpu aTom noaopoxanm
aKummn AKpoH (+2,98%), Mocanepro (+2,03%), HIMK (+1,83%), M-Bugeo (+1,34%), Meuen (+1,22%), PocceTb (+1,01%), MonumeTann (+1,00%), HMTN (+0,78%) n docArpo (+0,77%).

Wemoutur: Bloomberg
Hedtb

Mo uToram BYepaLUHUX TOProB CTOMMOCTb «4E€PHOr0 30/10Ta» NPOAEMOHCTPUPOBAA POCT: CTOMMOCTb CEBEPOMOPCKOM HepTH Mapku Brent nosbl cunack Ha 0,9% o 48,8 gonn. CLUA 3a 6app. 1 CTOUMOCTb 1€rKOM aMepUKaHCKOM
HedT mapku WTI ysenunumnnacs Ha 0,8% Ao 46,4 ponn. CLUA. NMopaepskky HedTAHbIM KOTUPOBKAM OKa3bIBaAIOT OXKWAIHWUA Y4aCTHUKOB PbIHKOB NO COKpaLleHuto akcnopta Caya0BcKoi ApaBuu Ha 1 maH 6app. B CYTKU B Lenax
onTumusaummn AMCGBHBHCB Ha pbIHKe CblpbA. ,qOI'IOIlHVITeanVIO noaAaep>XKKy Hed)TM MOTNM OKa3aTb OXUAAHUA NHBECTOPOB OTHOCUTE/IbHO CHMXEHUA KOMMepYeCKMxX 3anacos Hed)TI/I B CLLA. HaI'IOMHMM, cerogHa MMH3HEpI’O CWA
o6HapoAyeT AaHHble N0 06beMy TOBapHbIX 3anacos HedTy B LLITaTax 3a MUHYBLLYIO HEAE/I0, SKCMEPTbI OXKUAAIOT COKPaLLEHWA 3anacos HedTv Ha 3,5 maH 6app.

Hemoutux: Bloomberg
Baniota

Kypc teHre k gonn. CLUA ykpenuaca Ha 0,02% u coctasun 325,9 TeHre/S1.
Kypc poccuitckoro py6s no oTHoweHuto k gonn. CLUA ykpenuncs Ha 0,21% u coctasun 59,27 py6.
Kypc BantotHoit napbl EUR/USD sbipoc Ha 0,79% u coctasun 1,1563.

Wcmounux: Bloomberg
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MoHuTOop PbiHKA

Centras
19 uiona 2017 r. SECURITIES
Axkuun MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
9
BTE ¥ 0,064 gl 049  -0,6% 1% -13% ® 42
8 “, " Mﬁ" | rasnpom & 116,5 il 49  -05% 7% 4% [ 60
v . s
7 \M,M X MK HopHukenb ¥ 8574 ll 131 02% 11% 7% > 69
\
. Nykoiin 4 2840 il 1,50  -1,4% 10% 32% > 57
HAMK T~ 126,27 il 1,02 1,8% 23% 148% [ J 83
5
MMK 4 35,55 all 047  -13% 21% 103% > 64
4
Hosarak ¥ 617,0 all 051  -13% 0% 11% ® 36
3 Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii ? 131,6 .||| 0,02 0,0% 3% -25% > 58
. CyprytHedTeras @ 26,41 il 0,31 0,6% 9% -20% ) 56
TatHedTs ¥ 371,8 il 046  -1,5% 13% 30% > 58
12.07.2016 12.01.2017 12.07.2017 Meuen f 145,1 |I|| 0,07 1,2% 19% 124% () 53
MeradoH ¥ 556 il 004  -03% 0% 0% > 62
/mpepei pocta v napenna PocHedTs 4 3151 il 139 -0,3% 5% 31% ® a8
Poctenekom @ 66,8 .||| 0,14 -0,6% 2% -11% () 54
FEES -4,6%
Pycruapo @~ 079 026  0,0% 6% 30% [ 56
DSKY CesepcTanb ? 836,3 .I|| 0,64 0,2% 26% 61% ) 73
C6epbakk, a0 & 161,7 il 59  -0,2% 14% 73% ) 70
RUAL C6epbatik, an ¥ 132,70 il 074  -0,7% 18% 92% =] 71
®CK E3C hin 017 il 08  4,5% 18% 229% > 66
AFKS
SNGS
TATN
AenosutapHble pacnucku (USD)
LKOH "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
MAGN
BTE 4 2,09 il 5 -08% 1% 8% ™ 45
oHOR Tasnpom * 388 il 37 0,0% 6% 20% > 59
MK HopHukenb @* 14,49 66 0,2% 9% 34% ) 69
Nmre Nykonn ¥ 47,98 il 57 -0,5% 7% 65% [ 57
HAMK @+ 20,90 il 132 12% 17% 193% 4] 77
POLY
MMK $ 7,65 il 032  -38% 16% 150% > 59
RsTI HosataK 4+ 106,5 191 -14% 1% 20% ™ 39
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
TR Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras ? 4,45 .||| 6,6 2,0% 7% 0% [ 57
MVID
TaTHedpTb J} 37,41 .I|| 51 -0,9% 7% 61% > 58
NLMK Meuen $ 4,92 4l 03  -1,4% 16% 204% > 53
Meradon @ 9,63 ll 249 0,1% 0% 0%
TATNP
PocHedTb = 5,27 .I|| 16 0,0% 3% 62% ™ 48
oG PocTeneKkom $ 6,70 ll 010  -1,5% 2% 8% > 50
Pycruapo * 1,30 0,2 0,8% 8% 55% > 58
AKRN CesepcTanb $ 13,9 il 7,2 -0,4% 20% 98% () 69
60% 4.0% 2.0% 0.0% 2,0% 40% C6epbark * 11,50 il Ll 0,3% 13% 115% ) 71
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MoHuTop PbiHKa

19 uionn 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 19.05.2017 01.06.2017 14.06.2017 27.06.2017 10.07.2017
19.05.2017 01.06.2017 14.06.2017 27.06.2017 10.07.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,7 4,9 2 44 -220
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 39 103,7 £’ 4,0 0 10 -151
BPK 03/06/2020 7 ®uke 39/35 107,4 ? 3,7 1 H/A, -

BPK 23/03/2026 6 duke 50/ 48 107,8 Rin 4,9 1 8 -276
BPK 10/12/2022 4 ®uke 44 /43 98,9 = 4,4 0 60 -184
HapogaHblit BaHk 28/01/2021 7 ®uke 43/ 4,1 109,9 £’ 4,2 1 12 -237
Campyk-dHepro 20/12/2017 4 dukc 52 /31 99,8 4 4,1 -9 123 -85
Kaskom 11/05/2018 9 duc 45/35 1035 + a0 -12 -66 -658
KazTemupXonbl 06/10/2020 6 dukc 4,0/ 3,8 107,3 4 3,9 5 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 29/ 24 106,0 @« 27 1 17 -208
KasMyHaiilas 09/04/2021 6 ®uke 39/37 108,9 @ 3,8 -1 35 -184
KankmyHain 13/11/2019 7 dukc 6,7 / 6,2 101,4 6,5 -1 -22 -808

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
19 uona 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

6 — e
4

5 : e~
)
2

13 4
19.05.2017 30.05.2017 10.06.2017 21.06.2017 02.07.2017 13.07.2017 19.05.2017 30.05.2017 10.06.2017 21.06.2017 02.07.2017 13.07.2017
SBER 15 GPB1S RSHB 17 ——GAzpP1s ———ROSN 16 ——— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 29/24 102,1 @ 2,6 -3 34 -192
C6ep6ark 28/06/2019 5 Puke 28/26 104,6 + 27 -1 26 223
CbepbaHk 16/06/2021 6 ®uke 3,7/35 107,7 @ 3,6 -2 13 -240
Tasnpom 13/02/2018 7 Duke 0,8/03 103,4 & o6 3 2 336
lasnpom 11/04/2018 8 ®uke 28 /24 104,0 @ 2,6 -2 53 -186
Nykoiin 24/04/2018 3 Duke 2,7/ 24 100,6 & 26 -1 46 -199
JNykoiin 05/11/2019 7 ®uke 29/ 27 109,7 @ 2,8 -4 37 -215
Nykoin 07/06/2022 7 Dukc 39/38 112,3 @ 39 -4 15 -225
rasnpomHedTb 26/04/2018 3 dukc 09/0,7 101,6 ® 0,8 1 28 -331
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 101,9 @ 4,0 -2 7 -258
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 109,6 4 3,3 -1 29 -236
BHewwaKoHOMBaHK 22/11/2017 5 dukc 26/ 19 101,1 4 2,3 14 64 -292
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 09/05 101,3 3+ 0,7 -3 24 -396

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

19 uona 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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6250
6000
5750
5500
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19.06.2017 29.06.2017 09.07.2017 19.07.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

EP P EDPDPDEEEEEED D E

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

e L EDP DD E D D D

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue
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30-neTHue
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¥

3Hau.

21575

2461
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12430
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1038
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26525

20000

65338

2426

31711

3Hau., $

48,8
16,4
1242
16,2
109,3
5986
1917
9748
2787
20,2
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390

3Hau.,%

1,194
1,350
1,814
2,260

2,846

U3m. 3a aeHb

-0,3%
0,1%
0,5%
-0,2%
1,2%
1,1%
1,2%
-0,09%
-0,58%
1,1%
0,3%
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-0,6%
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0,9%
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0,7%
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-1,1%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

1%

1%

3%

-1%

-3%

-2%

-2%

4%

7%

13%

2%

4%

0%

6%

3%
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mecay
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10%
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1%
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1

3

11
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26%

22%

30%

20%
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14%
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100%
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25%
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54%

26%

24%

Usm.c
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29%

15%
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15%
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64

33

10

2

-15

52w min,%

52w max
17888 21638
2085 2461
5046 6344
6634 7548
10144 12889
4321 5432
5157 5957
903 1196
1818 2285
1042 1754
2953 3289
21575 26612
16083 20230
56162 69052
1958 2426
25765 32075
52w max
42 57
39,5 54,5
1128 1364
15,4 20,7
90 139
4596 6104
1547 1965
8742 11599
2173 2935
17,8 26,8
893 1183
3,61 5,39
387 612
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0 1

1 1
1,025 2,139
1 3
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MoHuTOp PbiHKA

19 uona 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT & 3259 -0,02% 2% 5% 310,62 354,50
EUR/KZT @ 376,8 0,8% 5% 2% 329,20 397,40
GBP/KZT & 4252 0,1% 4% -16% 383,05 472,49
335
e USD/RUB ¥ 59,27 -0,21% 3% -19% 55,88 66,75
EUR/USD @® 1,1563 0,79% 3% 8% 1,0384 1,1563
GBP/USD ¥ 1,3046 -0,1% 2% -11% 1,2068 1,3422
285
19.07.2017 09.07.2017 29.06.2017 19.06.2017 USD/J PY & 112,05 -0,6% 1% 6% 100,03 117,93
64 USD/CNY ¥ 6,7466 -0,3% -1% 4% 6,6254 6,9640
USD/CAD 4 1,2654 0,2% -4% -10% 1,2635 1,3743
AUD/USD @ 0,7913 1,4% 4% 11% 0,7174 0,7928
60
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
56 ApreHTuHa
19.07.2017 09.07.2017 29.06.2017 19.06.2017 f 340 1,8% 10% -94% 300 464
Poccua
—— usp/RuB @® 172 4,6% 4% -45% 147 242
Typuma
@* 242 46,7% 46% -14% 239 344
Fepmanua
v & 14,8 1,4% 3% 17% 136 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 0% 918 918
12 3
UcnaHua
@* 65 333,8% 328% -27% 60 90
1,1 Wpnangus
@® 32 111,4% 109% -29% 32 70
Uranua
! ¥ 140 -2,1% -7% 45% 124 197
Kutait
09 T 67 1,3% 2% 41% 64 124
19.07.2017 09.07.2017 29.06.2017 19.06.2017
EUR/USD
AnHamuka CDS
400 %
3010
320
2010 250
15 m
e —— e~
160
1010
80
10 V o 10
19.06.2017 04.07.2017 19.07.2017 19.06.2017 04.07.2017 19.07.2017 19.06.2017 04.07.2017 19.07.2017
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50 70 220
25 o 200
66
20 180
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35 62 160
60 M
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25 120
56
20 0
19.06.2017 04.07.2017 19.07.2017 19.06.2017 04.07.2017 19.07.2017 19.06.2017 04.07.2017 19.07.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

19 niona 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

ot
19 viona 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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Hedtb mapkn WTI Cepe6po
2800000 120 250000 so
as
2400000
100
40
2000000
35
80
1600000
30
1200000
60 25
800000 2
a0
400000 15
° 2 [ 10
19.07.2016 19.10.2016 19.01.2017 19.04.2017 19.07.2017 19072016 19.10.206 19.01.2017 19042017 19.07.2017
“ OBbem Topros ——— OTKpbITbIE NO3ULMK Uewa {7 OGvem Topros OTkpITe NO3MUMA Uena
ras Megab
1750000 45 280000
10000
4
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 s000
05
0 [
19.07.2016 19.10.2016 19.01.2017 19.04.2017 19.07.2017 19.07.2016 19.10.2016 19.01.2017 19.04.2017 19.07.2017
1 O6bem Topros ——— OTKpbITbIE NO3MLMK Uena [ Obvem Topros —— OTKpbITIE NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 60000
550
200000 40000 50
100000 20000 350
0 0 250
19.07.2016 19.10.2016 19.01.2017 19.04.2017 19.07.2017 19.07.2016 19.10.2016 19.01.2017 19.04.2017 19.07.2017
s OBbem Topros ——— OTKpbITbie NO3MLMK Uena s O6bem Topros OTKpbITBIE NO3MLMM Uena

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

9



MoHuTOp PbiHKA

19 uona 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

19 uona 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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