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KACE

KasaxcraHckuit poHao8bI MHAeKke KACE npoaonKaeT 4eMOHCTPUMPOBATL NONOXKUTENbHYIO AMHAMMKY Ha
doHe yaopoKaHMA HedTU, YKPENNeHUA TeHre OTHOCUTE/IbHO aMePUKAHCKOM BantoTbl M NOAbEMA CbIpbEBOTO
ceKTopa. B utore, 3HayeHune nHpekca KACE 3adukcmposanoch Ha yposHe ao 1 768,66 n., uto Ha 0,86% Bbiwe
nokasatens gHem paHee. [py aTom, 06bEM CAENOK C aKLMAMM, BKAOYEHHBIMU B NPEACTAaBUTENBCKUI CMUCOK
nHpekca KASE, cHusunca Ha 11,4% po 238,1 mAH TeHre.

Jinaepom pocTa cTanm akumm megenobbisatowweit kKomnaHuu Kaz Minerals PLC, cTOMMOCTb KOTOPbIX
nosbicnaach Ha 4,82% no 2 724,35 TeHre NnpuM MakcMMaibHOM o6beme TOPros 3a BYEPALLHIOK TOProByto
ceccuio go 103,41 mnH. TeHre. Bonee cKPOMHbI POCT OTMeYeH No LeHHbIM Gymaram KasTpaHcOin (+0,84%
00 1195,00 teHre) n KEFOK(+0,77% po 1 337,40 TeHre).

Cpeam ayTcainaepoB oTmedeHbl npocTble akumm Kecenn (-0,30% oo 1 324,99 teHre), HapoaHbiit baHk KasaxctaH
(-0,25% po 80,00 TeHre), Kasaxtenekom (-0,15% no 16 800,00 TeHre) n Passeaka [Jobblua KasMyHaiilas (-
0,14% po 19 150,00 TeHre). CTOMT OTMETUTb, YTO BYepa COTOBbINM onepaTtop Kcenn onybavkosan ¢puHaHCOBbIE
AaHHble 3a nepsoe nonyrogune 2017 r., KOTOpble, BEPOATHO, HE CMOT/IN OKa3aTb NOAAEPKKY akumam Kcenn.
CornacHo NpoMeXyTOYHbIM pe3y/ibTaTaM KOMMNaHWM YncTan Nnpubbiib CHU3MAACH 3a rog, Ha 87,0% A0 600 maH.
TEHre, B pe3y/nbTaTe NpPOBeAEeHWUA eAUHOBPEMEHHON KOPPEKTUPOBKM B CBA3M C pe3epBUPOBaHMEM CPeACTB
ONA YNNAThl JOHAYUCNEHHbIX HAaNOroB. YNCTbIV 06beM Npoaak B rof0BOM BbipaXKeHUU cokpaTtuaca Ha 1,1%
0,0 36,027 MAH. TeHre, goxop oT ycayr cHusunca Ha 1,1% a0 33,631 mnH. TeHre.
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Hosoctu Kasaxcrana

TBO Xp! Ha 21% 8 | nonyroauwm...

AO "KocraHalickue MVIHepaI]bI Bl nonyrop,mm npousseno 98,6 TbiC. TOHH xpmaowma 4TO Ha 21,1% 60nblUe NO CPABHEHMIO C aHANOTUYHBIM N €PUOLOM NPOLLIOFO roaa, coobiwmnm areHTcTBy "MHTepdakc-KasaxcraH" 8
HuTHKapuHCKoM paiioHe KocTaHaickoit o6nacTu. "KoctaHalickue mHepanbl” - ropHo-oboratuTenbHoe npeanpuaTve no 4obblue 1 nepepaboTke pya Xpu3oTuna. OCHOBHOM BUA AeATENbHOCTM — A0BbIYa 1 oboralleHue pya,
XpU30THAa, M NPOU3BO/ACTBO Ha 3T OCHOBE TOBAPHOTO XpU30THAa. CbipbeBoit 6a3oii NpeANpPUATUA ABNAETCA [LKETbIFAPUHCKOE MECTOPOXK/AEHM € XPU30TUNA.

Memounuk: Mimepgpakc
"KapaxaH6acmyHaii" 8 | nonyroauu ysenmumnna ao6biuy Hedptv Ha 0,3%...
AO "KapaxaHnbacmyHai" 8 | nonyroamu ao6bi10 1 MAH 55,6 Tbic. TOHH HedTH, 4To Ha 0,3% Gonblue MO CPaBHEHMIO C aHANOMMYHBIM NEPUOAOM MPOLLIOrO roAad, CoobLLMa KOPPECNOHAEHTY areHTcTBa "MHTepdaKkc-KasaxcraH"
PyKOBOAMTENb YNPaBAEHNA IKOHOMMKM 1 BIO/IXKETHOTO NNaHNPOBaHUA MaHrucTayckoii o6nacTv Xanuna Hypranuesa. B uioHe Tekylero roga Kom naHua Ao6sina 176,9 Teic. TOHH HedTH, 3a aHaNOMMYHbIN nepuog, 2016 roaa 6110
£06bITo 170,4 Thic. TOHH. Bcero no utoram 2017 roga KOMnaHus naaHupyeT Ao6biTb 2 MAH 138 TbiC. TOHH HedTU. B Npowiom rogy Ha MecT opoKaeHUM Jo6bITo 2 MaH 127,1 Tbic. TOHH HedTn. AO "KapaxaHb6acmyHait" cosgaHo 16
despans 1994 roaa Ha 6a3e onNbITHO-3KCNEPUMeHTanbHOro HedTerasofobblBatolero ynpasneHus "KapaxaHbactepmuedts". [o6blua TAKENON BbICOKO BA3KON HE(TU OCYLLECTBAAETCA TEPMUUYECKUMMU METOAAMU. AKLIMOHEpammn

"KapaxaHbacmyHait" asnatoTca kutaiickas komnanua CITIC u AO "Pa3segxka [Jobbiua "KasMyHaiilas" (no 50% kaxabiit). AO "KapaxaH6acmyHaii " npuHagnexkat 100% npas Ha pa3paboTky HedTerasoBoro MecTopoxaeHus
KapaxaHnbac B 3anagHoit yactu KasaxcraHa go 2020 roga.

Memounuk: Mimepgpakc
n| TBO nB 8 | nonyrogum sbipocno B 4 pasa...
MpoussoacTBo aBTomobuneit B KasaxcTaHe B AHBape-uioHe 2017 roaa BbIPOC/IO B 4 pasa No CPAaBHEHWIO C aHAIOTMYHbBIM NePUOLOM NPOLLNOTO roaa, coobumna npecc-cnyx6a AKAB. Kak ykasbiBaeTca B coobLueHum, 3a WecTb
MecALeB TeKyLLLero roa Ha Tepputopum KasaxcraHa 6b110 npoussesieHo 8 Tbic. 637 eMHNL, TEXHUKM (BKNIOYAA NIeTKOBbIE U TPy30BbIe aBTOMO 611U 1 aBTOBYChI, 6e3 yyeTa ceNbXxO3TeXHUKM, TPENepoB 1 Noaynpruuenos) Ha obiyio
cToMMocTb 64,5 Mapga TeHre (Tekywwmii - 325,91/$1). "TengeHumMA pocTa NPOM3BOACTBA BO BTOPOM KBapTane TeKyLLero roaa Habanack B Le I0M Mo PbiHKY, COBOKYMHbIN 06beM BbiNycKa NPOAYKLMM BCeX aBTOMOBUAbHbBIX
npeanpuATUiA BO BTOPOM KBapTane 2017 roaa B 1,6 pa3a 60/blue aHaNOrMYHOro NoKasaTens 3a nepsble TPU MecALa TeKyLero roga. Tak, o 6bem Bbinycka npoaykumu Ha "CapblapkaAsTolpom" Bbipoc Ha 284%, "Hyundai Trans
Auto" — Ha 88%, "KAMA3-UHXWUHUPUHT" — Ha 86%, "Cemas" — Ha 80%, "A3naABTO" - Ha 16%", - yKa3biBaeTcA B coobLieHnn. Hanbonblumit o6bem NponsBoAcTBa, No AaHHbIM AKAB, NPUXOAUTCA Ha CETMEHT IErKOBbIX aBToMobunei
90,1% (BKNtO4An cefaHbl, BHEAOPOKHMKM, a TAKKE NIETKYIO KOMMEPYECKYIO TEXHUKY), B AHBape-utoHe 2017 roAa ¢ KOHBEMEepPOB Ka3axCTaHCKMX aBTOMPOU3BOACTBEHHBIX MPEANPUATUIA COWO 7 TbiC. 779 eAnHUL, 3TOro TUNa. Ha
[10N110 TPY30BbIX aBTOMOBGUNEl 1 aBTOBYCOB BCEX TUMOB NpuxoAUTCA 9,93% NPONU3BO/ACTBA, YTO COOTBETCTBYET 858 eAnHML,. TakKe B | NoNyr 0AuM TeKyuiero roaa 66110 nponsseaeHo 313 e/, aBTOBYCOB PasHOTO Ha3HAYEHNA TaKMUX
6peHAos, Kak lveco, Daewoo v np. Momumo atoro B 2017 rogy Ha4aTo NPOU3BOACTBO NPULLEMHOM rPY30BOM TEXHWKM — 32 6 MecsALeB Bbi10 caenaHo 29 npuuenos. "HecMoTps Ha COXpaHeHUe OTPULATE/IbHOM ANHAMMUKM
Ka3aXCTaHCKOro pbiHKa B | kBapTane 2017 roAa, aBTONPOU3BOAUTENAM YAANOCh NEPENIOMUTL CUTYaLMIO B CETMEHTE aBTOMOGMAEN IOKaNbHOTO NPOU3BOACTBA. B MiOHE 017 NPOAa aBTOMOBMEl OTeUEeCTBEHHOTO NPOU3BOACTBA
Bblpocna Ha 35,3% no cpaBHeHUIO C Maem U cocTasuna 46,8%", - rosopuTca B coobleHnn. JInaepom Npoaak B CErMeHTe oTe4ecTBEHHbIX aBTomobuneit octanace Lada, aanee B peittuHre pacnonoxuauce KIA, Hyundai n Chevrolet.
3ambIKaeT NATEPKY Cambix BOCTpeBOBaHHbIX aBTOMO6UeH Habupatowmii nonynspHocTb 6peHg JAC. Accoumaums Ka3axcTaHckoro aBTobusHeca ( AKAB) — HekommepyecKkas opraHu3aums, ocHosaHa B 2010 roay Kak 406poBosibHOe
npodeccroHanbHoe o6benHeHe 0PULMANbHBIX AU1EPOB, MMNOPTEPOB, AUCTPUBLIOTOPOB M HALMOHANbHBIX NPOU3BOAUTENEI aBTOMOBUALHOTO pbiH Ka KasaxcTaHa. YneHamu AKAB aBastoTca 6onee 30 KpynHbIX U Manbix
opraHusauuii asTobusHeca. B ux umcne KMK "Actana Motopc”, AO "Arpomatuxongumur”, TOO "CapbiApkaAsTonpom”, TOO "Allur Group", Merc ur Auto, MAN Truck&Bus Kazakhstan, TOO "Caspian Motors" (RMA Kazakhstan) un
Apyrue.

Mcmounur: Uimepdakc
Kcell 8 | nonyroauu cHusun uucryio npubbinb no MCPO 8 1,6 pasa...
Yucran npubbinb KasaxcTaHCKoro onepatopa mobunbHoii ceasm Keell (6penapi Keell, Activ n Vegaline) 8 aHsape -utoHe 2017 roga cokpatunach 8 1,6 pasa 1 coctasuna 4,4 Mapg TeHre (Tekywmii - 326,02/$1), ykasbigaetcs 8
OTYeTHOCTM KomnaHuu no MCPO, onybankoBaHHOM Ha caiite KASE. Bbipyyka cokpaTtunach Ha 0,5%, A0 71,544 mnppa TeHre, [OXOA OT ycayr - Ha 1,3%, Ao 66,653 mapa TeHre. MokasaTtens EBITDA, 6e3 yueTa eAMHOBPEMEHHbIX
pacxofo8, cHU3WACA Ha 9,1%, cocTasus 26,61 mnpg TeHre. PentabenbHoctb no EBITDA - go 37,2%, ¢ 40,7% roaom paHee. [loxoA, OT OCHOBHO A@ATENbHOCTM COKpATUACA Ha 25,4% v cocTasun 12,569 mapg, TeHre, AOX04 OT
OCHOBHOW AeATenbHOCTH 6e3 yueTa eAMHOBPEMEHHbIX PAaCX0A08 - Ha 12%, Ao 15,242 mapp TeHre, cooTHoweHue CAPEX K npogaskam cokpatunoch 4o 13,8% c 44,8%. "B nepsom nosnyroauv 2017 roga mbl no-npeskHemy
Hab110aaNM NONOKUTENbHbIE TEHAEHLMM B AIMHAMMKE MaKPOIKOHOMMYECKHMX NOKa3aTe el U PbIHOYHOW KOHBIOHKTYpPbI KasaxcTaHa. Ha BHYTpeHHeM pbiHKe TeNeKOMMYHMKaLMI, Kak cooblianock paHee, TeKyLiMe KOPPEKTUPOBKM
TapMd)OB HAYMHAKOT OKa3bIBaTb NOJIOXKUTENBHOE BAUAHUE, U Mbl OXXUAAeM YBUAETb pe3ynbTaTbl BO BTOpOﬁ nonosuHe ro,qa", - KOMMeHTUpyeT FN1aBHbIA UCNOAHUTENbHBIA ANPEKTOP KOMNAaHUKN ApTVI OTC, Cnosa KoToporo
npusoaaTca B coobuieHuu. Mo ero cnosam, KOpPNopaTUBHLIN CErMEHT NPOAO/IKAET PACcTM 3a CYeT Npogak B o6nactu Business Solutions, ra e poct cocrasun 35% no cpaBHeHUIo ¢ Npeablaylwmm ronom. AkuuoHepamu Keell
asnstotca Teliasonera Kazakhstan Holding B.V. - 24%, Fintur Holdings (CMN TeliaSonera u Typeukoit Turkcell) - 51%, AO "LieHTpanbHbiii Aeno3nTapuii ueHHbix 6ymar” — 23,29%. B KasaxctaHe nomumo Kcell gefictsytoT ewe aga
onepaTtopa mobunbHoM cBA3n cTaHaapTa GSM: "Kap-Ten" n o6beauHeHHble Tele2 KasaxcraH u "Anten". Hacenenue KasaxcraHa coctasisfer 18 M/IH Yenosek.

Mcmounuk: Mimepgpakc
Muposbie GpoHA0BbIE PbIHKU
B cpeay kpynHeiiwme ¢oHaoBble MHAeKchl CLUIA 1 EBpoOnbl 3aBepLIMAM TOPTU Ha NONOKUTENbHO TEPPUTOPUM NOCAE HEAABHETO CHUKEHNA. Nonara em, NOAAEPKKY GOHA0BLIM UHAEKCAM MOT/I OKa3aTb KOPMOPaTMBHbIE HOBOCTM
pAAA KOMNaHWIA, KOTOPbIE Bbl/IN MONOKUTENBHO BOCIPUHATBI PbIHKOM. Tak, aBTOMOBUAbHbIN KOHLEepH Volkswagen coobumn o0 pocTe MUPOBbIX NO CTaBOK aBToMobunel Ha 0,8% A0 5,155 maH. wTyk. Kpome Toro, cmoran
nopaAoBaTb MHBECTOPOB AaHHble Morgan Stanley 3a nepsoe nonyrogue 2017 r., rae unctas npubbinb 3a rog, Bbipocna Ha 36% A0 3,687 mn pa. aonn. CLUA v uncTan Bbipyyka yeamuunack Ha 15% go 19,248 mapga,. gonn. CLUA. Mpu
3TOM BHUMaHMe Y4aCcTHUKOB PbIHKOB MO-MPeXHeMy NPUKOBaHO K npeacToswemy 3aceganuto ELLB, kotopoe coctontes 20 nionsa 2017 1., no pesynbTaTam KOTOPOrO MHBECTOPbI OXUAAIOT MONYYUTb MHPOPMALMIO MO JEHEXHO -
KPEeAWUTHOM NOAUTUKM eBPONEICKOro peryaatopa. HanomMHUM, YTO MO UTOram UIOHLCKOTO 3aceAaHus ELLE oxiaaemo coxpaHna 6a30Byto NPOLIEHT HYIO CTaBKY Ha PEKOPAHO HU3KOM ypoBHe 0%, CTaBKa o 4eno3uTam coxpaHeHa Ha
ypoBHe MuHyc 0,4%, Map»WHanbHas CTaBKa - Ha oTmeTke 0,25%. B utore Hemeukuit nHaekc DAX Bbipoc Ha 0,2% o 12 452 n., dpaHuysckuit unaekc CAC-40 ysennunnca Ha 0,8% 80 5 216 n. u 6putaHckuii nHgekc FTSE 100
cKoppeKTMpoBancs BBepx Ha 0,6% Ao 7 431 n. CpeAn amMepUKaHCKUX GOHA0BbLIX MHAEKCOB OTMETUM POCT NMPOMBILLNEHHOTO MHAeKca Dow Jones Ha 0,3% Ao 21 641 n., TexHonormyeckoro nHaekca Nasdaq - Ha 0,6% 40 6 385 n.
nHaekca S&P 500 Ha 0,5% no 2 474 n.
Mo utoram Topros nogopoxanu akuum Arcelormittal (+2,55%), Engie (+2,33%), Du pont (E.l.) De Nemours (+1,61%), Boeing Co (+1,27%), Unitedhealth Group Inc (+1,25%), Cisco Systems Inc (+1,24%), Walt Disney Co (+1,01%),
Pfizer Inc (+0,78%), Microsoft Corp (+0,76%).

Mcmounuk: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

OCHOBHble MHAEKCHI POCCUM 3aBEPLUMAM TOPTU B 3€/1IEHOM 30HE BCAEZ, 3@ NOABEMOM MUPOBbIX NIOLWAA0K, YAOPOKAHMEM «HEPHOTO 30/10TaY, a Ta KXKe NOABEMOM aKuuii GUHaHCOBOTO (+1,55%) 1 npombiwneHHoro (+1,38%)
ceKTopos. B utore, py6nesbiit nHaekc PTC Bbipoc Ha 0,45% Ao 10 43 n. u gonnaposbiit uHaekc MMBB npubasun 0,21% ao 1 952 n.

JInaepamu pocTa oKasanuch akumm TatHedTb (+3,97%), Cesepctans (+2,83%), CK EIC (+2,19%), /lykoin (+1,97%), CyprytHedTeras (+1, 97%), Aapodnor (+1,92%), TMK (+1,85%), C6epbaHk (+1,63%) v PycAn (+1,61%). Cpean
ayTcaigepos okasanuch akumumn Anpoca (-6,94%), ICP fpynn (-3,83%), Faznpom (-3,52%), Nonumetann (-2,39%), AkpoH (-1,51%), M-Bugeo (-1,30%), Anaekc (-0,96%), Cuctema (-0,92%), MTC (-0,77%) v Martur (-0,73%).

Mcmounuk: Bloomberg

Hedrb
Mo uToram BYepaLIHUX TOProB CTOMMOCTb CEBEPOMOPCKOi HedT mapku Brent Bbipocna Ha 1,8% fo 49,7 gonn. CLUA 3a 6app. M CTOMMOCTb IETKOM amepuKaHcKoii HedTu mapku WTI noaopoxkana Ha 1,6% fo 47,1 ponn. CLUA 3a
6app. MoaaepkKky HeGTAHBIM KOTUPOBKAM OKa3ain 5t M pro CLUA, cornacHo KoTopbim 06bem KOMMEPUYECKMX 3anacoB He $Th CoKpaTucA Ha 4,727 maH 6app. Npu NPOrHO3ax CHUMKEHWA Ha 3-3,5 MH

6app, TaKKe CUbHee 0XKMAAHMI YNaau 3anackl HedTenpoAyKToB. ,Cl,oEbMa HedTy B CLLIA nosbicunack 3a Heaento Ha 32 Tbic. 6app. B CyTKM, ¥ MNOPT NOACKO4MA Ha 386 Thic. 6app. B CYTKM. [lONONHUTENbHYIO NOAAEPMKY «HEPHOMY
30/10Ty» MOF/IM OKa3aTb flaHHbIe MO Pe3KOMy COKpalleHMio uMnopTa HedTn u3 Cayaosckoit Apasum Ha MUHyBLIEN Heaene. Tak, 06bem MMNOpTa OAHOM U3 BeaylwMX HedTeno06biBalOLLMX CTPaH MMpa cokpaThAca ¢ 851 Thic. 6app. B
CyTKM 80 524 Tbic. 6app. B CyTKKU, 0BHOBMB MUHUMYM C MioHa 2010 1.

Memovurux: Bloomberg
Baniota

Kypc Tenre k gonn. CLUA ykpenuaca Ha 0,07% u coctasun 325,6 TeHre/S1.

Kypc poccuiickoro pybas no otHoweHuto K gonn. CLUA ykpenunca Ha 0,51% v coctasun 58,97 py6.

Kypc BantotHoit napbl EUR/USD cHuauncs Ha 0,36% u coctasun 1,1521.

Memounux: Bloomberg
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Pycruapo $ 1,30 03  -04% 8% 55% > 57
TATN Cesepcrans @ 143 ll 128  32% 23% 104% A 74
B0%  -60%  40%  20%  00%  20%  40%  60% C6epbark * 11,57 il 72 0,6% 12% 116% ) 72
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MoHuTop PbiHKa et

20 viona 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
250

200

150

100

0,0
-50 22.05.2017 04.06.2017 17.06.2017 30.06.2017 13.07.2017
22.05.2017 04.06.2017 17.06.2017 30.06.2017 13.07.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,7 4,9 0 44 -221
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 39 103,7 £’ 4,0 0 11 -151
BPK 03/06/2020 7 ®uke 39/35 107,4 @ 3,7 -1 H/A, -

BPK 23/03/2026 6 dukc 50/ 48 107,7 f 4,9 1 11 -275
BPK 10/12/2022 4 ®uke 44 /43 99,0 @ 4,3 -2 58 -186
HapogaHblit BaHk 28/01/2021 7 ®uke 43/ 4,1 110,0 & 4,2 -2 8 -240
Campyk-dHepro 20/12/2017 4 dukc 52 /3.2 99,8 ® 4,2 4 123 -81
Kaskom 11/05/2018 9 dukc 4,4 / 3,4 103,6 @ 39 -14 -79 -672
KazTemupXonbl 06/10/2020 6 dukc 4,0/ 3,8 107,3 4 3,9 1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 29/ 24 106,0 &4 27 2 16 210
KasMyHaiilas 09/04/2021 6 ®uke 38/37 109,0 @ 3,8 -4 32 -188
KankmyHain 13/11/2019 7 dukc 6,7 / 6,2 101,4 6,5 -1 -21 -809

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
20 viona 2017 r. SECURITIES
[AnHamuKa JO0XOAHOCTU MEeXAYHAPOAHbIX POCCMIICKMX 06auraumin
8 14
12 \
/ \
10 //
8 — ///
1 _—
4//
6 — /f
4
" 2
0
-2
-13 -4
22.05.2017 02.06.2017 13.06.2017 24.06.2017 05.07.2017 16.07.2017 22.05.2017 02.06.2017 13.06.2017 24.06.2017 05.07.2017 16.07.2017
———SBER 15 —GPB 15 ———RSHB 17

—— GAZP 15 — ROSN 16 — VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 30/23 102,1 ? 2,6 1 30 -191
C6ep6ark 28/06/2019 5 Puke 28/26 104,6 + 27 -1 21 224
CbepbaHk 16/06/2021 6 ®uke 3,7/35 107,7 @ 3,6 -2 8 -242
Tasnpom 13/02/2018 7 Duke 08 /04 103,4 © o6 1 3 335
lasnpom 11/04/2018 8 ®uke 28 /24 103,9 ? 2,6 1 50 -185
Nykoiin 24/04/2018 3 Dduke 2,8/23 100,6 26 1 42 198
JNykoiin 05/11/2019 7 ®uke 29/ 27 109,8 @ 2,8 -2 31 -216
Nykoin 07/06/2022 7 Dukc 39/38 112,4 @ 3,8 -3 10 -227
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 0,7 101,6 ® 0,8 4 30 -328
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 101,8 4 4,0 1 5 -257
PocHedTb ®UHaHC 02/02/2020 7 dukc 3,4 /32 109,6 = 3,3 0 24 -236
BHewwaKoHOMBaHK 22/11/2017 5 dukc 26/ 19 101,1 @ 2,3 0 33 -293
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 1,0/ 06 101,3 4 0,8 1 25 -395

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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6250
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5750

5500

5250

20.06.2017 30.06.2017 10.07.2017 20.07.2017

Meas

doHA0BbIE MHAEKCI

WU3m. 3a Usm.c

UHpekc 3Hau. U3m. 3a aeHb 52w max

mecsay, Hau.roaa
DJIA f 21641 0,3% 1% 26% 17888 21641
S&P 500 f 2474 0,5% 1% 23% 2085 2474
NASDAQ f 6385 0,6% 2% 31% 5046 6385
FTSE 100 f 7431 0,6% -1% 21% 6634 7548
DAX f 12452 0,2% -3% 21% 10144 12889
CAC-40 f 5216 0,8% -2% 15% 4321 5432
ASX 200 f 5732 0,8% -1% 11% 5157 5957
PTC f 1043 0,45% 4% 39% 903 1196
MMBB f 1952 0,21% 6% 11% 1818 2285
KASE f 1769 0,9% 13% 102% 1044 1769
Shanghai Comp. f 3231 1,4% 3% -2% 2953 3289
Hang Seng f 26672 0,6% 3% 26% 21575 26740
Nikkei 225 f 20021 0,1% 0% 9% 16083 20230
BOVESPA @ 65180 -0,2% 5% 54% 56162 69052
KOSPI f 2430 0,2% 2% 26% 1958 2430
BSE SENSEX f 31955 0,8% 2% 25% 25765 32075
ToBapHO-cbipbeBble PbIHKU

Us a Usm.

3Hau., $ U3m. 3a AeHb 3. 52w max

mecAy Hau.roga
Brent (6app) @* 49,7 1,8% 6% 36% 42 57
WTI (6app) kin 47,1 1,6% 7% 31% 39,5 54,5
3051070 (Tp.yHL) @« 1242 0,0% 0% 15% 1128 1364
Cepebpo(Tp.yHu) * 163 0,2% -2% 16% 154 20,7
a3 (Tbic.ky6.m) ¥ 108,5 -0,7% 6% 32% 90 139
Meab (1) & 5944 0,7% 4% 28% 4596 6104
AntomuHwii (1) @ 1905 -0,6% 2% 30% 1547 1965
Hukens (1) & 9616 1,4% 7% 13% 8742 11599
LnHk (1) ¥ 2740 -1,7% 8% 75% 2173 2935
YpaH (¢7) @ 20,3 0,5% 1% -42% 17,8 26,8
MnatuHa(Tp.yHy) @ 922 -0,7% -1% 4% 893 1183
Nweknua (6yw) & 5,03 0,1% 8% 9% 3,61 5,39
Caxap (1) @« 399 2,2% 1% 3% 387 612
KasHaueiickue o6aurauum CLUA

WU3m. 3a U3m.
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 52w max,%

mecsa, Hau.roga
1-neHme * 1,220 3 2 66 0 1
2-netHue 4+ 1,358 1 0 34 1 1
5-netHue f 1,825 1 4 11 1,025 2,139
10-neTHue 4+ 2,270 1 8 3 1 3
30-neTHne f 2,852 1 7 -14 2,183 3

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA
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Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT & 325,6 -0,07% 2% 5% 310,62 354,50
EUR/KZT ¥ 376,0 -0,2% 5% 1% 329,20 397,40
GBP/KZT @ 4254 0,1% 4% -16% 383,05 472,49
335
_—  _ — USD/RUB ¥ 58,97 -0,51% 1% -20% 55,88 66,75
EUR/USD & 1,1521 -0,36% 3% 7% 1,0384 1,1563
GBP/USD ¥ 1,3035 -0,1% 2% -11% 1,2068 1,3422
285 USD/IPY & 111,70 0,3% 0% 6% 100,03 117,93
20.07.2017 10.07.2017 30.06.2017 20.06.2017 ’ 4 ’ ’
64 USD/CNY @ 6,7519 0,1% -1% 4% 6,6254 6,9640
USD/CAD 4 1,2598 -0,4% -5% -10% 1,2598 1,3743
AUD/USD @ 0,7950 0,5% 5% 11% 0,7174 0,7950
60
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
20.07.2017 10.07.2017 30.06.2017 20.06.2017 f 344 1,4% 9% -94% 300 464
Poccua
—— usp/RuB & 165 -4,3% 0% -47% 147 242
Typuma
@* 242 40,3% 46% -14% 239 344
Fepmanua
v & 14,3 3,5% 6% 12% 136 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 918 918
12 3
UcnaHua
@* 65 337,9% 328% -28% 60 89
1,1 Wpnangus
® 32 114,4% 109% -29% 32 70
Uranua
! @* 140 0,0% -4% 45% 124 197
Kutait
09 ¥ 67 0,1% 2% 41% 64 124
20.07.2017 10.07.2017 30.06.2017 20.06.2017
EUR/USD
AnHamuka CDS
400 %
3010
320
2010 250
15 W
160
1010
80
10 o 10
20.06.2017 05.07.2017 20.07.2017 20.06.2017 05.07.2017 20.07.2017 20.06.2017 05.07.2017 20.07.2017
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50 70 220
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60 M
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20 0
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= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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