MoHuTop PbiHKa

20 oKTAb6pa 2017 r.

Centras
SECURITIES

AKUMU AHA

KzTO

1400

1200

1000

800

ullihdl o

13.09.2016

usD

13.03.2017 13.09.2017

KAZ LN

-

4.
35
H\‘

15
‘ ‘ ‘ ‘ ‘ ‘ *
o

13.09.2016

KZTK

CCBN

KZTO KZ

KZTKP

RDGZ

RDGZP

HSBK

KEGC KZ

GB_KZMS

KCEL KZ

13.03.2017 13.09.2017
Jlnpepbl pocta n nageHusa

&
2
R

&
W
X

-0,5%

-0,6%

-0,7%

-0,7%

N
@
X

e
I

-2'1

~
X
N
X
N
®
o
®
2
X

0,0%

0,0%

Akummn KASE
KomnaHus 3:::2" Mg:::r;e M::n’;:a U3m. 3a mecay, M3m. c Hau.ropa RSI*
Kaz Minerals Plc 4} 3658 21,62 -1,9% 5% 685% > 53
Xanblk BaHk 4} 78 0,14 -0,7% -8% 95% ™ 43
KasMyHaiilras, ao 4} 19600 0,31 -0,5% -4% 32% ™ 36
KasMyHaiilas, an 4 7651 il 33,82 -0,6% 1% 45% > 54
Kasaxtenekom, ao ':(> 19600 2,88 0,0% 2% 111% () 55
Kasaxtenekom, an 4} 7500 1,08 -0,3% 3% 10% () 60
BACT @ 56 100 |I|| 34,31 -1,6% -1% 52% > 53
BaHk LleHTpKpeaunt = 158 0,01 0,0% -1% 13% ® 48
Keell @ 1810 |I|| 14,17 -2,1% -2% 74% > 53
KasTpaHcOiin 4 1315 12,03 -01% 4% 129% > 57
KEFOK @ 1404 |I|| 14,86 -0,7% 2% 99% > 56
AenosutapHblie pacnucku (USD)
LGILERTE] 3Hau.,$ 06bem, Tbic. $ M:;v:;:a WU3m. 3a mecay H:‘:’I‘:}l:ﬂ RSI*
XanbiKk BaHk & 9,40 137 -1,1% 4% 92% ] 51
KasMyHaiila3 @« 9,65 il 889 1,8% 5% 29% @ 42
Keell @® 489 290 -41% 7% 0,0% @ 38
Axuum (GBP)
KomnaHusa 3Hau., GBP CLRED, (I UELbED U3m. 3a mecsay, UEERG RSI*
GBP AeHb HaJy.roga

Kaz Minerals Plc

& 834 11,7 -0,3% 12% 713% ] 57
Max petroleum =2 0,00 0,5 0,0% 0% 0% C] 43

KACE

Mo utoram Topros yeTBepra KasaxcTaHcKMit GoHA0BbIN MHAeKC KASE 3aBeplinn Topru B KpacHoMm
30He, CHU3MBLWMKCL Ha 0,95% A0 2 027,66 n. O6bem CAE/NOK C aKLMAMM, BKIOUYEHHbIMU B
npeacTaBUTENbCKUIA cUCOK uHAeKca KASE, yBennumaca oTHOCMTENbHO NpeablayLero
Toprosoro gHa B 1,5 pasa u coctasun 63,2 M/H TeHre. B cTpykType doHao0BOro nHaekca KASE
aKLMK BCEX CEKTOPOB MPOAEMOHCTPUPOBANU CHUXKEHME, TAe Hanbobluas NpocagKka OTMeYeHa
no akuuMaAM cbipbeBoro (-1,93%), TenekommyHUKaLMoHHOro (-0,98%) n kommyHanbHoro (-0,74%)
CEKTOpOB.

Jlngepom nafeHnA o0Kasanucb akumm cotoBoro onepatopa Kcenn, CTOMMOCTb KOTOPbIX
CHM3MNach Ha 2,10% o 1 810,00 TeHre npu 14,17 mAH. TeHre, B €BA3U ¢ nybanKaumel cnabbix
($UHaAHCOBbIX Pe3yNbTaToOB 3a AHBAPb-CeHTAbPb 2017 roga. AKumMn megenobbiBatoLei
komnaHun KAZ Minerals Plc nogewesenu Ha 1,93% u onyctunncb ao 3 658,00 TeHre npu
obbeme Toproe 21,62 mM/H. TeHre. B KpacHOM 30He 3aBepLINIM TOPIU NPOCTbIE aKL MK
3HepromoHononucta KEFOK (-0,74% no 1 403,60 TeHre), HapoaHbliii baHk KasaxctaH (-0,74% po
78,00 TeHre), PaseBegka Jobbiva KasMyHaiilas (-0,51% go 19 600,00 TeHre) u KazTpaHcOiin (-
0,08% no 1 315,01 TeHre).

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Hosoctu Kasaxcrana

Kcell B aHBape-ceHTAbpe cHM3MA uncTyio Npubbinb no MCPO Ha 47,2%...

Yucran npubbinb KazaxcTaHcKoro onepatopa mobunbHoii ceasm Keell (6perabl Keell, Activ u Vegaline) 8 aHsape -ceHtabpe 2017 roga cokpaTtunack Ha 47,2% v coctasnna 8,261 Mapa TeHre (Tekywmii —333,57/$1), ykasbisaeTca B
OTYETHOCTM KomnaHuu no MCPO, ony6anMKkoBaHHOM Ha caiite KASE. Bbipyuka Bbipocna Ha 0,2%, fo 109,075 mapg, TeHre, AOXOA OT yC/yr CoK patuscs Ha 0,9%, fo 101,677 mapg TeHre. Mokasarens EBITDA 6e3 yyeta
eIMHOBPEMEHHbIX PAaCX0A0B CHU3WACA Ha 5,3%, cocTaswms 41,211 mapg TeHre. PeHTabenbHocTb no EBITDA - go 37,8%, c 40% rogom paHee. [loxos OT OCHOBHOM AeATeNbHOCTM CoKpaTuaca Ha 13,3% u coctasun 21,487 mnppa TeHre,
AOXOZ, OT OCHOBHO AeATeNbHOCTM 6e3 yueTa eAMHOBPEMEHHbBIX PacxofoB - Ha 4,8%, A0 24,160 mnpa TeHre, cooTHoweHue CAPEX K npogaxam cokpatuaoch Ao 12,5% c 38,8%. Yucras npubbinb Keell 8 11l kBapTane cokpatunack Ha
11,8%, no 3,862 MipA TeHre, BbIpy4Ka Bbipocna Ha 1,6%, A0 37,531 mapp TeHre. "B TpeTbem kBapTane 2017 roaa, Bnepsbie ¢ 2014 roaa , Mbl 406UNNCL POCTa BbIPYYKM U peHTabeNbHOCTM MO CPaBHEHMIO C MPOLLIbIM FOA0OM. 3TN
nokasarenu 61 06ycnoBAeHbl yBeMHEHUEM YMCNa ABOHEHTOB 1 Aa/bHENLWUM POCTOM B cermeHTe B2B Ha ¢poHe NPoA0/IKakoLWerocs pocta 3KoH OMUKM KaszaxcraHa v cTabuansaumm Ha BHYTPEHHEM PbIHKE TeJIEKOMMYHUKaLMIA.
BbIpyuKka Bblpoc/ia Ha 1,6% No cpaBHEHMIO C NPOLLAbIM FOA0M, NPU 3TOM noka3saTtenb EBITDA Bbipoc Ha 2,5%", - KOMMEHTUPYET rNaBHbIi UCMONHUTENbHbIN AMPEKTOP KoMNaHun ApTu OTC, C10Ba KOTOPOTO NPUBOAATCA B
coobueHnn. Mo mHeHuto aHannuTkos Sberbank Investment Research, nokasatenu Kcell cBuaetenscTsyioT 0 Tom, UTO BbIpyyKa U CKOPpeKTV posaHHas EBITDA nocTeneHHo BOCCTaHaBNMBAKOTCA - B COOTBETCTBUM C NPOrHo3amu. "Mbl
OXMAAEM, Y4TO B YETBEPTOM KBapTa/e POCT 3TUX NoKasaTenei yckoputcs. Mpu 3Tom yuctas npubbinb 3a TPETUI KBApTaa OKa3anacb MeHbLUE , YeM OXMAANOCh, U3-33 BbICOKUX BbIMNAAT MO Hanory Ha npubbinb. OTmetum, uto Keell
BbINNa4MBaeT AMBUAEGH/bI U3 YNCTON NPMBLIAK NO UTOram roga. Mo UToram AHBapA - CEHTABPA YMcTan NPUbbLINL cocTauNa 8,3 MAPA TeHre - 3T0 Ha 47% MeHblue, YeM 3a aHaNorMYHbI nepnog 2016 roaa", - rosopuTca B 063ope
CIS Market Daily, noarotoBneHHom aHanutukamu Sberbank Investment Research. Akunonepamu Keell asnstotes Teliasonera Kazakhstan Holding B.V. - 24%, Fintur Holdings (CM TeliaSonera v Typeukoit Turkcell) - 51%, AO
"LleHTpanbHbIi Aeno3uTapuii eHHbix Bymar" — 23,29%. B KasaxctaHe nomumo Keell geiicTaytoT ele aga onepatopa MmobunbHOM cBA3M cTaHaapTa GSM: "Kap-Ten" n o6beanHeHHble Tele2 KasaxcrtaH v "Anten". Hacenenue

KasaxcTaHa cocTasnifieT 18 MAH Yenosek.
Mcmounuk: Mmepdpakc

MwuH3Hepro NPorHo3upyeT BpeMeHHbI CKa4yoK LieHbl Ha AU-92 o 165 TeHre Ha A3C...

B KasaxcTaHe BO3MOKeH BPEMEHHbIN CKaYoK LieHbl Ha AU-92 a0 165 TeHre 3a IMTP, COOBLUMA BULLE-MUHUCTP 3HEPreTMKM KasaxcTaHa bakbimkaH [akcanues. "OnpeseneHHoOe NosblleHue LeH Ha 6eH3WH ceityac NPOUCXOAUT.
Monaraem, uTo aTo 6yaeT Ha yposHe 165 TeHre (3a AK-92 — UD-K) c nocneaytowmm 3aBepLUeHUEM, CHUXKEHUEM KPU3UCHBIX ABNEHUIA N0 NOCTaBKam 6eH3nHa. 3To npeaioxeHue 6yaeT Bbille, U LieHa A0/IKHA ynacTb", - ckasan
B.[)kaKcanmes B ceHaTe NnapiameHTa B yeTsepr. "Ha ceroaHAWHMIA AeHb B Lensax cTabuamnsaumm noctaBok 6eHsnHa Ha pbiHOK "KasMyHaiila3o m" 3akynaeHo HeobXxoArMOe KOIMYeCTBO Ha pbiHKe PP. Be3ycnoBHO, YTO LeHbl Tam
3HauMUTeNbHO Bbllwe, yem B KasaxcTaHe. M KM HeceT 6onblune U3AepsKKW. DTN U3AEPXKKU NOSHOCTbIO He MOKPbIBAOTCA", - NOACHUA BULE-MUHUCTP. "[lymato, nonoxeHue (Ha pbiHke Tonaunsa — U®-K) mbl cTabunmsupyem yske no
3aBepLUEHNIO PEMOHTHbIX KamnaHuit (Ha HedTenepepabaTbiBatoLmx 3aBogax - UP-K) B HoabBpe aToro rosa", - OTMETUA OH. BULie-MUHUCTP Takke HanomMHuUA, 4To B 2018 roay 3aBepuiaTca paboTbl MO MOAEPHMU3ALMN BCeX Tpex
KasaxcTaHckmx HM3, n KasaxcTaH CMOXKeT CamMOCTOATEIbHO "UCKNI0UUTL AedULMT ToNnBa B cTpaHe". B HacToAwlee Bpems LeHa Ha AU -92 Ha A3C konebnetca ot 157 go 159 TeHre 3a iutp. Ha Tekyuweit Heaene rnasa MyUHaHepro
KasaxcTaHa noobeLuan npembepy cTpaHsbl, 4to cutyaums ¢ F[CM B KasaxctaHe 6yaet ctabunusmposaHa Ha cneayioweit Hegene. Kak coobLiano cb, Ha pbiHKke KasaxcraHa ¢ ceHTabps HabnoaaeTcs ocTpblit AepuumnT Tonamsea.
MpesnaeHnT KasaxcraHa HypcynTaH Hasap6aes 0681MHWUA NpaBuTeNnbCTBO M MUHIHepro KasaxcTaHa B XanaTHOCTH M 6@30TBETCTBEHHOCTY U3 -3 CUTYaLLMM C HexBaTKOM FCM 1 BbiHEC BbIrOBOP MUHUCTPY SHepreTMku KasaxctaHa
KaHaTy BosymbaeBy. MaBnoaapckuii Hedrexnmmudecknii 3asog, (MHX3) ¢ 1 ceHTABPA OCTaHOBMA Ha KaNWUTa/lbHbI PEMOHT KOMMEKC rNy6oKo# NepepaboTku HedTy, ¢ 20 CeHTABPA - BCe OCTa/lbHble KOMMNEKChI U YCTaHOBKM. B

KasaxcraHe geicrsytot Tpu HM3 - 8 Masnogape, Atbipay u LLbiMKeHTe, OHM HaxoaaTca B ynpasieHun AO "KasMyHaiilas - Nepepabotka u MapkeTuHr" (cTpyKTypa Haukomnaxum "KasMyHaiilas").
Hcmounun: Mkmepeaxe

"A Tan T pray" yeT $21 M/IH B NPOEKT N0 YBE/NYEHMIO NPOU3BOACTBA CTa/N...

AO "ApcenopMuttan TemupTay" nHBecTUpYeT $21 MAH B peann3aLmio NpoeKTa MOAEPHU3aLMN CTaNeNNaBUIbHOTO NPOU3BOACTBA, COOBLMAA Npe cc-CAyK6a KoMNaHuK. B HacToAee BpemA 3aBeplIaeTcA NoAroTOBUTENbHbIN 3Tan
CTPOUTENbCTBA TPETbEN YCTaHOoBKM "nedb-kosLw" (YTK). CTpouTtenbHble paboTbl OCHOBHOTO 3Tana HauHyTcA B 6/nxaiiiuee Bpema. "BBog, 290 -TOHHO YCTAaHOBKM B IKCM/IyaTaLMio, KOTOPbIA HaMEYeH Ha KOHeL, BTOPOro KBapTana
2018 ropia, NO3BOAMUT NPEANPUATUIO BbINTU Ha 6oN1ee BbICOKUIA ypOBEHb NPOMU3BOACTBA INTHIX 3aroTOBOK, YBENNYMTbL NPOM3BOACTBO CTann", - yKasaHo B cOO6LLEHNM. Kpome TOro, 3TO NO3BONNT YCOBEPLLEHCTBOBATL
TEXHO/IOTNYECKMIA NPOLLeCC CTaNen1aBUAbHOTO NPOM3BOACTBA M CHU3UTL KOIMYECTBO aBapUIAHbIX CUTYaLWiA, a TaKyKe BbIBECTM Liex Ha 601ee B bICOKYIO NPOM3BOAMTENBHOCTL MO Pa3/inBKe CAABOB M KBaAPaTHOM 3aroToBKM
YNIY4WNTL KaYeCTBO MeTanna. "B HacToALLee BpeMA ONpeAeNatoTCA UCNONHUTEIN CTPOUTENbHDBIX, MOHTXHbIX 1 31€KTPOMOHTaXHbIX paboT. MoAr 0TOBKa TePPUTOPUM ANA CTPOMTENBCTBA HAXOAUTCA B CTaAUM 3aBeplueHna. Ha
CeroAHALWHWIA AeHb nopasaka 200 paboTHUKOB NOAPAAHbBIX OPraHW3aLLMii 3aeicTBoBaHbl B pabote", - coobwmnu B npecc-ciyx6e. B HacTosLiee Bpemsa Ha meTkombuHate AO "ApcenopMuTtan TemupTay" paboTatot ABa
290-ToHHbIX arperata "neyb-KosLU", AOBOAALLMX CTaNlb [0 HYXHbIX NapaMeTPOB Nepes, Pa3/IMBKOM Ha Tpex MaluMHax HenpepbIBHOMO NNTbA 3aroTos ok (MH/I3). Mocne BBoAa B aKCNyaTauyio TpeTbel YK NoABUTCA BO3MOXHOCTD
YBEIMYUTb NPOU3BOACTBO CTanm K 2020 rofly A0 5 MAH TOHH B rof, OTMeYaeTcs B coobleHnu. PaHee coobanocs, 4to B 2016 roay "Apce nopMuttan Temupray" npousses 4 MAH TOHH CTa/iu, YTO ABAAETCA CAMbIM BbICOKUM
nokasarenem c 2004 roaa. B TekyLLem rogy 3annaHMpoBaHHbI 06bem NPon3BOACTBA COCTaBAAET 4,2 M/IH TOHH cTanun. AO "ApcenopMuTtran T emupray" BXOAWT B COCTaB MEXAYHAPOAHOrO CTaNennTeinHoro KoHuepHa ArcelorMittal
1 ABNAGTCA KPYNHEWLINM NpeanpuATUEM FOPHO-MeTaN/lypruiyeckoro cekTopa KasaxcraHa. B coctas AO BXOAAT METKOMBMHAT M BOCEMb YroNbHbIX WaxT B KaparaHAMHCKo 061acTy, YeTbipe pyAHUKa No Aobbiue ene3Hol pyabl B
KaparaHguHckoit, AKMONMHCKOM 1 KocTaHalicKoii obnacTax.

McmouHuk: Uimepakc
Muposbie poHAOBbIE PbIHKK
B yeTBepr ocHoBHble GOHAO0BbIE MHAEKChI CLUA 3aBepLuMamn TOpru, NpeumyLLecTBeHHO, He60bLIMM POCTOM Ha GoHe Ny6MKaLMM CUAIbHBIX AaHHBIX MO NPOM3BOACTBEHHOM aKTUBHOCTYU M PbIHKY TpyAa CLUA, KoTopble MoryT 6biTb
pacLeHeHbl MHBECTOPaMM B BUAE CUTHANA MO CKOPOMY YXKECTOYEHUIO AEHEKHO - KpeauTHOoM noantuku ®PC CLUA. Kpome Toro, cnabas BonaTuabHOCTb MHAEKCOB CLLA mMoxKeT 6bITb CBA3aHa C 0XXMAAHUAMM 06BABNEHUA HOBOMO
rnasbl ®PC CLUA npe3ugeHtom [. Tpamnom. Cpeau cTat. AaHHbIX OTMETUM POCT MHAEKCA NPOU3BOACTBEHHOW aKTUBHOCTM B OKpyre ®unagenbdu s 8 okTAbpe A0 27,9 N. Npu NPOrHO3ax CHUKeHUA 40 22 N. € CeHTABPbCKMxX 23,8 .,
COKpaLleHu e 3a HeAeNio YMcna NepBrYHbIX 3aABOK Ha Nocobue no 6espaboTuue B CLUA A0 222 Thic. (MUHUMYM € mapTa 1973 r.) npu NporHos ax cHUxeHus Ao 240 Teic. B pesynbTaTe, amepuKaHckuii uHaeke S&P500 npubasun
0,03% po 2 562,10 n., npomblwNeHHbI MHAeKc Dow Jones Bbipoc Ha 0,02%, Ao 23 163,04 n., a TexHonormyecknii uiaekc NASDAQ cHusunca Ha 0,29% ao 6 605,07 n. OgHaKO, CTOUT OTMETUTb, YTO MUHyBLee 30 NeT Hasag
cob6biTHe «4ePHOrO NOHEeAENbHIKAY CTaHOBUTCA CBOEOBPA3HbIM «CamOoCObIBaIOLLMMCA NPOPOYHECTBOMY, TaK Kak CU/IbHaA aMepUKaHCKan CTaTUCTUK a 1 rpAjyliee HasHaveHune rnasbl PC [oHa Teitnopa MOTYT NpUBAEYb K PbIHKY
MHTEpec «mefBeaeit».
EBpOI‘IeﬁCKMe ¢0HAOBbIe WHAEKCbl 3aBEPLWINAU TOPIU CHUXEHUEM, B CBA3N C HecTabunbHO cmyau,meﬁ B KaTanOHMM, I'IYSHMKBLI,IAE;I cnabbix cTaT. AaHHbIX N0 3KOHOMUKE BeﬂMKOﬁpMTaHMM, a TaKxe 06HapOAOBHHVIeM nAoxXux
HUHAHCOBbIX OTYETHOCTEN KPYMHbIX KOMNaHWii 3a 3 k8. 2017 1., pe3ynbTaTbl KOTOPbIX HE COBNaNM C MHeHWeM akcnepTos. Tak, rnasa Katan oHum Kapnec lMyyaemoH BHOBbL NpourHopuposan TpebosaHue Nnpembep MAHUCTPa
Wcnannun MapuaHo Paxos Ha onp 0CTb 06! p no oTA 0 KaTanoHum ot UcnaHuu. Takum obpasom, B 3Ty cyb660Ty co cTouTca cobpaHue npasutenscTea McnaHun Ans npumeHenusa 155-i ctaten
KoHcTuTyumum Mcnanum, Kotopas AnwmT Bnactu KatanoHum nonHOMoumii. JaHHyo MHGOPMaLMIO MHBECTOPbI NOCYUTANM KaK HETaTUBHOM, TaK KaK TaKas sKecTKas Mepa MOXeT NoAorpeTb NPOTECTHbIE HACTPOEHUA B JaHHOM
pernoHe, AobuBatoLLLEeMCA HE3aBUCUMOCTH. [IONONHNUTEIbHOE AaB/ieHNe Ha PbIHKM aKuuii EC oka3ann chabble cTaT. AaHHble U3 BenkobpuTtaHum. Buepa CTano M3BECTHO, YTO MEeCAYHbI 06bemM PO3HUYHBIX NPOAAX B
BenunkobputaHum B ceHTabpe cokpatuaca Ha 0,8 % Npu NPorHo3ax cHuKeHuA Ha 0,1%; B rof,0BOM BbIPaXKeHWUM POCT JaHHOTO NOKasaTenA Ha 1,2% OKa3ascsA HUKe NPOrHO3HOro YPOBHSA B 2,1%. Kpome Toro, pocT NpoAask B TpeTbem
KBapTa/e TeKyLero roaa coctasun 1,5%, 4to ABAAETCA XyALWMM NOKa3aTesemM 3a KBapTasibHbIi neprog ¢ 2013 r. Ha KopnopaTBHOM ypOBHE MOAELLEBENN aKLMK KPYMHbIX KomnaHuii Uniliver Plc (-5,5%), Nestle (-1%), Public Groupe
(-6,6%). B utore, 6putaHckuii uHaekc FTSE 100 ymerblmnca Ha 0,26% o 7 523,04 n., Hemeukuit nHaekc DAX cHusunca Ha 0,41% a0 12 990,10 n. u dpaHuy3ckuit CAC-40 ckoppeKTupoBancs BHU3 Ha 0,29% Ao 5 368,29 n.

Wemoutux: Bloomberg

Poccuiickmnii GoHA0BDIN PbIHOK

Poccuiickuii poHA0BbIN PbIHOK 3aBEpLUMA BYEPALLHME TOPTM B MUHOPE: pybaesblit nHaekc MMBB cHusunca Ha 1,03% ao 2 073 n. v 4onnaposbiit nHaekc PTC ckoppekTuposancs BHu3 Ha 0,80% ao 1 139 n. B cTpykType poHA0BOro
nHaekca MMBB npocajka oTMeuYeHa No akuMaM KOMMYHanbHoro (-2,01%), cbipbeBbix MaTepuanos (-1,73%) u TenekoMMyHWUKaLMOHHOTO (-1,28%) cekTopoB. HUCXxoaAwWwan AMHamMKKa POCCUMCKMX GOHAOBbIX MHAEKCOB CBA3aHa CO
CHUKeHnem HedpTn mapku Brent Ha 1,6% Ao 57,2 gonn. CLUA 3a 6app., a Takxke NeccMmMn3mMom eBPONENCKUX NIOLWAJ0K, OKa3aBLUMXCA NOA A3BAEHUEM NMONUTUYECKOW CUTYaLMKU B UCMAHCKoM KaTanoHuu.

Cpeaum ayTcaitnepos oTMeTum akumm PycAn (-4,62%), PocceTb (-4,26%), Pyclvuapo (-2,46%), Anpoca (-2,23%), Kpeaut baHk (-2,20%), ®CK E3C (-2,14%), Hopunbckuit Hukens (-2,13%), MMK (-2,11%), C6epbaHk («npedbi» -1,85%) n
HAMK (-1,71%).

Mcmoynuk: Bloomberg
Hedtb
B ueTBepr HedTAHbIE KOTUPOBKM 3aKPbLIIUC CHUXKEHWEM B OXUAAHWUM YPEryIMPOBaHMA CUTYaLIMM Ha BankHem BoCToKe, a Takxe 3amea/IeHUA Po CTa SKOHOMMUKM KuTaa B TpeTbem kBapTase 2017 r. CTano M3BECTHO, 4TO B
6anxaiiiuee Bpema MPaKCKMe BNACTU MOTYT CHU3WUTb HaNpAXEeHHOCTb B PerMoHe, BNOCNeACTBUM Hero BOCCTaHOBUTCA NocTaBKa HedTH Yepes T py6onposoa KMpKYK A0 NpexHuX yposHeii 600 Teic. 6app. B CyTKuW. B ToXe Bpems,
Temnbl pocTa BBM Kutas B TpeTbem kBapTane 2017 r. 3ameiMnmnch Ao 6,8% No CpaBHEHMIO CO BTOPbIM KBapTa/ioM, POCT KOTOPOTo coCTasu N1 6,9%. B pesynbTaTe, CTOMMOCTL CEBEPOMOPCKOI HehTh Mapkm Brent ymeHblumnack Ha
1,6% no 57,2 ponn. CLUA 3a 6app. M CTOMMOCTb IerKoi amepuKaHckoit Hedtn WTI cHusunacs Ha 1,4% po 51,3 gonn. CLUA 3a 6app.

Wcmourux: Bloomberg
Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,37% u coctasun 334,8 TeHre/S1.

Kypc poccuiickoro pybns no oTHoweHuio K gonn. CLUA ykpenunca Ha 0,15% v coctasun 57,36 py6.

Kypc BantotHoit napsl EUR/USD 8bipoc Ha 0,41% u coctasun 1,1835.
Wcmounux: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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2 Ypankanuii @ 132,5 .||| 0,02 -1,5% -7% -25% ™ 36
. CyprytHedTeras & 29,33 il 023  -0,6% 3% -11% ) 56
TatHedTs ¥ 4156 il 033  -13% 6% 46% > 52
13.09.2016 13.03.2017 13.09.2017 Meuen f 153,0 |I|| 0,22 0,7% 0% 136% () 54
MeradoH ¥ 584l 027  -0,9% 0% 0% ® 44
n | pOCTa M nageHuns
/mpepei pocra u nane PocHedTb & 3216 il 09  -1,4% 4% 35% [ 58
Poctenekom @ 66,2 .||| 0,12 -0,3% -4% -12% ™ 38
RUAL-4,6%|
Pycruapo & 0,83 all 084  -2,5% 3% 37% ™ 45
RSTI -4,3% Cesepcranb 4 891,0 ll 0,72 -0,7% 3% 76% ®» 52
C6epbakk, a0 & 192,2 78 -16% 4% 105% [ 52
HYDR C6epbatik, an ¥ 159,01 ll 047  -1,8% 1% 130% (] 52
®CK E3C + 017 il 024  -21% 2% 225% ® 35
ALRS
CBOM
GMKN
AenosutapHble pacnucku (USD)
MAGN
Usm. 3a
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
SBERP
BTG 4 2,11 4 08% 1% 9% ™ 4%
A Tasnpom $ 433 31 -1,0% 4% 33% > 61
MK HopHukens & 18,73 il 97 -2,4% 16% 77% d 70
RTKM Nykonn ¥ 51,84 il 30 -1,2% 0% 78% @ 49
HAMK 4 22,97 11,3 -2,3% 6% 230% (] 54
vier 0,0%
MMK ¥ 9,97 il 071 2,7% 9% 232% > 56
AGRO 0,0% Hosatak @ 117,9 35,0 0,2% 10% 57% ) 62
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
FPLN 0.1% Ypankanuit > 13,00 il 0 00% 0% 0% ™ 49
. I 0.1% CypryTHedTeras @ 5,05 .||| 4,7 -0,9% 4% 14% [ 58
UWGN )
TatHedTo 4 43,77 63  -10% 9% 89% > 60
poLY 0,2% Meuen * 526 08  04% 0% 225% > 55
MeragoH ¥ 11,26 834  -11% 0% 0% ) 75
MTLR 0,7%
PocHedTs $ 5,64 il 26 -1,4% 6% 76% > 63
e 1% PocTeneKkom $ 6,97 ll 054  -04% 2% 12% ® 47
Pycruapo $ 1,40 36 -4,8% 5% 67% ® 46
LNTA 2,6% Cesepcrans $ 154 gl 105  -1,9% 3% 124% > 52
50%  -40%  -30%  20% -L0%  00%  10%  20%  3,0% C6epbark $ 1433 il 62 -1,8% 6% 168% > 55
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MoHuTop PbiHKa et

20 oKTA6pna 2017 T. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
250

200

150

100

e ——

0,0
-50 22.08.2017 04.09.2017 17.09.2017 30.09.2017 13.10.2017
22.08.2017 04.09.2017 17.09.2017 30.09.2017 13.10.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,7 4,3 0 3 -280
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,7/ 36 105,0 f 3,7 1 -6 -183
BPK 03/06/2020 7 ®uke 36/33 107,5 @ 35 -1 H/A, -

BPK 23/03/2026 6 Duke 47/ 46 109,2 & a7 0 0 297
BPK 10/12/2022 4 ®uke 38/37 101,8 @ 3,7 -1 7 -245
HapogaHblit BaHk 28/01/2021 7 ®uke 39/37 110,5 & 3,8 -1 -2 =277
Campyk-dHepro 20/12/2017 4 dukc 55/ 20 100,0 4 3,8 -37 27 -123
Kaskom 11/05/2018 9 Dukc 36 /27 102,9 @ 3,2 -7 -26 -743
KazTemupXonbl 06/10/2020 6 dukc 3,4 /3.2 108,5 4 33 -1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,5/ 20 104,7 4 23 -5 1 252
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,8 @ 3,4 0 13 -227
KankmyHain 13/11/2019 7 dukc 6,4 / 6,0 101,8 6,2 0 18 -835

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
20 okTA6pa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
22.08.2017 02.09.2017 13.09.2017 24.09.2017 05.10.2017 16.10.2017 22.08.2017 02.09.2017 13.09.2017 24.09.2017 05.10.2017 16.10.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 25/ 17 101,4 @ 2,1 -4 -8 -245
C6ep6ark 28/06/2019 5 Puke 28/26 104,0 + 27 -1 0 -225
CbepbaHk 16/06/2021 6 ®uke 33/31 108,5 @ 32 -2 0 -278
Fasnpom 13/02/2018 7 dukc 04 /-02 102,0 @ 0,1 -14 -8 -382
lasnpom 11/04/2018 8 ®uke 23/18 102,8 ? 2,0 2 -4 -241
Nykoiin 24/04/2018 3 Dduke 2,5/ 20 100,6 23 7 34 226
JNykoiin 05/11/2019 7 ®uke 28/ 26 109,0 @ 2,7 -1 23 -230
Nykoin 07/06/2022 7 Dukc 36 /35 112,9 @ 3,6 -1 3 -251
rasnpomHedTb 26/04/2018 3 dukc 0,6 /0,1 101,3 4 0,4 -3 -3 -374
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,2 @ 3,9 -1 0 -268
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2/30 109,1 @ 3,1 1 2 -256
BHewwaKoHOMBaHK 22/11/2017 5 dukc 23/10 100,3 4 1,7 13 30 -354
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9/ -04 100,9 3+ 0,2 -3 10 -446

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

20 oKkTA6pa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2610 2100
2565
2520 2000
2475
2430 1900
20.10.2017 10.10.2017 30.09.2017 20.09.2017
—ap ——— KASE
60
59
58
57
56
55
54
3
20.10.2017 10.10.2017 30.09.2017 20.09.2017
= HedyTb mapkw Brent
1320
1310
1300
1290
1280
1270
1260
1250
1240
20.10.2017 10.10.2017 30.09.2017 20.09.2017
3onoto
7250
7000
6750
6500
6250
6000
5750
20.09.2017 30.09.2017 10.10.2017 20.10.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

CeEeEPECCEEeEPEEeEEdr D

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

PP DEEPDEE PP EE

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€ ¢ €6

¥

3Hau.

23163

2562

6605

7523

12990

5368

5896

1139

2073

2028

3370

28159

21449

76283

2473

32390

3Hau., $

57,2
51,3
1287
17,3
101,7
6946
2143
11694
3142
20,3
923
4,33

372

3Hau.,%

1,399
1,532
1,954
2,319

2,837

U3m. 3a aeHb

0,02%
0,03%
-0,3%
-0,3%
-0,4%
-0,3%
0,1%
-0,80%
-1,03%
-1,0%
-0,3%
-1,9%
0,4%
-0,4%
-0,4%

-0,6%

U3sm. 3a aeHb

-1,6%
-1,4%
0,5%
1,5%
0,7%
0,3%
1,7%
0,8%
-0,2%
0,7%
0,1%
0,6%

0,4%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

4%

2%

2%

3%

3%

2%

3%

3%

1%

0%

0%

0%

6%

0%

2%

0%

4%

4%

-2%

0%

-8%

7%

2%

5%

1%

0%

-3%

-2%

2%

WU3m. 3a
mecay

10

13

12

a
mecay

Usm.c
Hau.roga

35%

27%

35%

23%

26%

18%

14%

51%

18%

132%

3%

33%

17%

80%

28%

27%

Usm.c
Hau.roga

57%

43%

19%

24%

24%

49%

46%

38%

101%

-42%

4%

-6%

-10%

Usm.c
Hau.roga

84

52

24

8

-16

52w min,%

52w max
17888 23163
2085 2562
5046 6624
6693 7556
10259 13043
4377 5432
5157 5957
960 1196
1818 2285
1253 2070
3053 3391
21575 28712
16252 21452
57111 76990
1958 2484
25765 32634
52w max
44 59
42,5 54,5
1128 1347
15,4 18,7
91 139
4726 7122
1663 2157
8742 12202
2331 3337
17,8 26,8
893 1039
3,72 5,39
356 597
52w max,%
1 1
1 2
1,233 2,139
2 3
2,499 3
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MoHuTOp PbiHKA

20 oKkTA6pa 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT + 334,8 0,37% 3% 310,62 345,11
EUR/KZT f 396,1 0,7% 7% 329,20 409,38
335 ﬁ GBP/KZT + 440,4 0,1% -13% 383,05 463,30
USD/RUB @ 57,36 -0,15% -22% 55,88 66,29
EUR/USD @® 1,1835 0,41% 10% 1,0384 1,2036
285
20.10.2017 10.10.2017 30.09.2017 20.09.2017 GBP/USD @ 1,3162 70,2% -10% 1,2068 1,3594
- USD/KZT USD/JPY 4 112,56 -0,3% 5% 103,01 117,93
60 USD/CNY @ 6,6138 -0,2% 2% 6,4870 6,9640
USD/CAD 4 1,2473 0,1% -11% 1,2126 1,3743
AUD/USD f 0,7875 0,4% 10% 0,7174 0,8077
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
6 ApreHTuHa
20.10.2017 10.10.2017 30.09.2017 20.09.2017 @ 246 -0,5% -95% 245 464
Poccua
—— usp/RuB hin 131 0,2% -58% 129 242
Typuma
14 f 242 84,7% -14% 242 344
Fepmanua
s @® 11,8 1,9% 7% 11,3 25,2
®paHuua
= 44,2 0,0% 0% 44,2 44,2
e P r
peuus
= 918 0,0% 0% 918 918
1,1 UcnaHua
f 73 528,0% -19% 56 89
Wpnanaua
: hin 32 172,9% -29% 32 70
Uranua
09 @ 138 -0,2% 42% 129 197
20.10.2017 10.10.2017 30.09.2017 20.09.2017 o
EUR/USD Kuraii ¥ 55 2,1% 52% 53 124
AnHamuka CDS
400
15
3010
320
2010 250
160
1010
80
10 o 10
20.09.2017 05.10.2017 20.10.2017 20.09.2017 05.10.2017 20.10.2017 20.09.2017 05.10.2017 20.10.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 80 220
70
* /_/\_,_/H’\’_’/\ 200
60
20 180
50
35 40 160
30
30 w | N~ —  —
20
25 120
10
20 0 0
20.09.2017 05.10.2017 20.10.2017 20.09.2017 05.10.2017 20.10.2017 20.09.2017 05.10.2017 20.10.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

20 oKTAb6pna 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
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20.10.2016 20.01.2017 20.04.2017 20.07.2017 20.10.2017
1 Obvem ——— MICEX —— SMA 200 ~———SMAS50

Dow Jones Industrial Average

20.10.2016 20.01.2017 20.04.2017 20.07.2017 20.10.2017

1 O6vem ——DJIA —— SMA 200 ——— SMA50

FTSE 100
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7200
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6300
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4950

4500
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1 O6vem ~——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

3000

2400

1800
20.10.2016
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KASE

2240

2020
1910
1800

1690
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1 Obvem ——— KASE ——— SMA 200 ~—— SMA50

S&P 500
2900

2600

1100
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1 O6vem ———SPX —— SMA 200 ~——— SMA50

DAX
13500

10500

4500
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Nikkei 225

21000
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15000

13000

11000
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MoHuTOp PbiHKA

20 okTA6pa 2017 r.

Centras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
2735400 25
220
2279500
195
1823600 170
145
1367700
120
911800 95
70
455900
45
[ 20
20102016 20.02.2017 20.06.2017 20.10.2017
1 O6bem Topros ——— OTKpbITble NO3ULUM Lena
Hedptb mapkn WTI
2800000 120
2400000
2000000
1600000
1200000
800000
1400000
o
20.10.2016 20.01.2017 20.04.2017 20.07.2017 20102017
[ O6bem Topros ——— OTKpbITbIE NOSULMN LeHa
ras
1750000 45
4
1500000
3,5
1250000
3
1000000 25
750000 2
15
500000
1
250000
05
o
20102016 20.01.2017 20.04.2017 20.07.2017 2010.2017
1 O6vem Topros ——— OTKpbITbIE NO3ULMN Uena
NuweHnua
600000 10
9
500000
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400000
7
300000
200000
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o
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{ O6bem Topros ——— OTKpbITble NO3MLMM Uewa

3onoto
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891000
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250000 50
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40
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30
100000 25
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s OGbem Topros ——— OTKpbITble NO3NLMM Uewa
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160000
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MoHuTOp PbiHKA

20 oKkTA6pa 2017 r.
Centras
SECURITIES
AMHaMMKa BaNOTHbIX Nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 79,5
350 72,7
130 .‘/ﬂl\—\/\\w M
310 T e 659
290 59,1
270
250 52,3
z0 45,5
210
190 38,7
170
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150
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MoHuTOp PbiHKA

20 oKkTA6pa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

20 oKTA6pa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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