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KACE

KasaxcTaHckuit oHAaoBbIM nHaekc KASE 3aBepwun Topru cHukeHnem Ha 0,14% v 3aduKcuposanca Ha
ypoBHe 80 2 070,10 n. O6bem CAEN0K C aKUMAMM, BKAIOYEHHBIMW B NPEACTaBUTENbCKUIA CIMCOK MHAEKCa
KASE, yBennunnca oTHoCMTeNbHO NpeablayLiero Toprosoro AHA B 1,6 pasa ao 156,0 maH TeHre.

Nlnpepamu pocTa TOpros cTanu akumun HapogHoro 6aHka, KoTopble yBeamunanuch Ha 1,2%, coctasus 79,96
TeHre Ha GoHe Ny6AMKaLMM CUNbHBIX GUHAHCOBbIX Pe3ynbTaToB 6aHKa, B KOTOPbIX YMCTas NPUbLINL 3a 3 KB.
2017 r. ysennumnacs Ha 53,2% pno 56,489 mnpa. TeHre n 3a 9 mecaues yseanunnaco Ha 44,0% po 135,371
mnpa. TeHre. Npeacepatens MpasneHuna Ymyt LLlaaxmeToBa OTMETWUAA, YTO CTPATErNUA NO PaCMPEHUIO
rpynnbl «Halyk» Bce ele HaxoauTcA Ha cTaguu paspaboTku n byaeT obbasneHa B KoHue 2017 r. B 3eneHol
30He 3aKpbINNCL aKLMKM coTosoro onepatopa Keell, koTopble nogopoxanu Ha 1,1% nol 790,00 TeHre.
Jinpepamu cpeam ayTcanaepos CTanu akLMn TeNeKOMMYHUKALMOHHOM KoMNaHun Kasaxtenekom, KoTopble
npocenu Ha 1,9%, coctaBus 20 997,94 TeHre. Kpome TOro, B KPAaCHOW 30He 3aKPbINUCh aKLLMM KOMNAHWIA:
HedTAHOM Komnanum PO KM (-1,1% po 22 640,00), aHepromoHononwucra Kegoc (-0,1% o 1 380,99 teHre) u
megenobbiBatoweit KomnaHum KazMinerals (-0,1% ao 3 410,00 TeHre) Ha doHe, BeposTHee Bcero, buKcaumm
npubbININ MHBECTOPAMU.

be3 nsmeHeHui octanuch akuum HedprenposoHoOM komnaHumn KasTpaHcOiin, KoTopble coctasuam 1 329,00
TeHre.
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Hosoctun Kasaxcrana
KaskommepubaHk B sHBape-ceHTA6pe cHM3UA akTuebl no MCPO Ha 28%, Ao 3,521 Tp/H TeHre...
KpynHenwwuii B KasaxcraHe KaskommepubaHk B AHBape-ceHTa6pe 2017 roaa, cornacHo ot4etHoctv o MCPO, cHM3uA akTmBbl Ha 28%, Ao 3,521 TpaH TeHre, cooblmna npecc-cnyx6a 6aHka. B aHBape-ceHTabpe 2017 roga KKB

nonyuun 375,9 mapp TeHre y6biTka NpoTus 43,921 mapg, TeHre YnucToi npubbiam roaom paHee.

Memouruk: Mrmepdparc
Moody's NoBbICK/IO A0/FOCPOUHDIIA AEN03UTHBII peiTUHr AT®BaHK A0 "B3", U3MEHWI0 NPOrHO3 Ha "NO3UTUBHDIIA"...
MesxayHapoaHoe peiTuHroBoe areHTcTBo Moody's Investors Service NoBbICUNO JONTOCPOYHbIN AENO3UTHBIN PETUHT KasaxcTaHCKoro AT®BaHK B MECTHOW M MHOCTPaHHOM BantoTe Ao ypoBHa "B3" ¢ "Caa2" 1 n3meHuN0 NporHos Ha
"no3utmeHbINi" ¢ "HeratusHoro", coobaet areHTcTBo. "Moody's Investors Service NOBbICUIO LONTOCPOYHbIE PEWTUHTM AEMNO3UTOB B HALMO HaNIbHOM M MHOCTPaHHOM Bantote ATF BaHka go "B3" ¢ "Caa2", u usmenuno 6asosyto
KpeauTHyto oueHKy (BCA) Ha "caa2" ¢ "caa3". [lonrocpoyHas OLeHKa pUcka HEUCNONHEHWA KOHTpareHTom cBomx obsasatenbcts (CRA) 6bina nosbiweHa Ao "B2" (cr) ot "Caal" (cr). B To e Bpems, peuTuHr cy6opANHUPOBaHHOIO
Aonra 6bin noaTBEPKAEH Ha yposHe "Ca" (hyb), KpaTKocpouHbIi peiTUHT Aeno3uToB 6bin NoaTBEPKAEH Ha yposHe "NP", a KpaTkocpouHblit CRA 6bin noaTeepxaeH Ha yposHe "NP" (cr)", - roBoputca B coobuieHnmn. Moody's
nepecMoTpeno NpesnooXKeHWA O BEPOATHOCTU rocyJapCTBEHHOM noaaepxkn ATOBaHK Ao "Bbicokoi" ¢ "ymepeHHOI", 4To NpUBENO K NOBbIWEHW t0 peiTUHra ¢ "caa2" BCA Ha Ba ypOBHS, FOBOPUTCA B MHPOPMaLMK. PeiiTuHrosoe
[AeiicTune oTpaaeT 3anBNeHHoe yyacTue AT®BaHK B NporpaMmme rocyAapcTBeHHO noaaepxKu. YuacTne AT®OBaHK B 3Toi Nporpamme CBUAETEN bCTBYET, N0 MHeHMio Moody's, 06 ycunusLieitca noaaepxKe co CTOPOHbI
npasuTenbcTBa KasaxcTaHa. PeitTuHrn AT®BaHK moryT 6biTh 3meHeHbl Moody's B ciyyae ycToitunBoii peHTabenbHOCT OCHOBHOTO KanuTana C y/ly4lieHMem KadecTsa npubbinm, a Takxe CoKpalleHna NpobaeMHbIX KpeauTos.
MOOdy'S MOXEeT U3SMEHUTb NPOrHO3 Ha "cTabunbHBIN" AU NOHU3NTL pe;lTMHI'M B Cnyyae p,aaneFiLuero yXyAWweHna Ka4yecTsa akTMBOB, HECNOCO BHOCTN noaaep»usatb pesynbTaTtbl uenesoﬁ peHTaﬁeanocm W ynyyweHuna kayecrtsa
nNpubbINK, CHUKEHUA AOCTAaTOYHOCTU KamnuTana HUXKe TEKYLLMX OXKMAAHWI areHTCTBa U HexBaTKe IMKBUAHOCTU. AT®BaHK no utoram aHBaps -ceHTa6psa 2017 roga 3aHAn 8-e mecTo cpeaym 33 KasaxcTaHCKUX 6aHKOB No pasmepy
aKTMBOB.

Memouruk: Mkmepdparc

H # 6aHK K; B pe-ceHTAbpe y yUcTyI0 61 no MC®0 Ha 44%...

KasaxcTaHcKuii Kommepueckuit HapoaHbii 6aHk B aAHBape-ceHTABpe 2017 roga NoAyYMA KOHCONMAMPOBAHHYIO YMCTYIO NPUBbINL No MCHO B pasmepe 135,371 mapa TeHre, uTo Ha 44% 6onblue, Yem B AHBape-ceHTAGpe 2016 roaa,
coobwmn 6aHK."TpeTuit KBapTan 03HameHoBancs npuobpeteHnem KaskommepubaHka (KKB). B TeueHMe HECKONbKUX MPOLLJIbIX MECALLEB Mbl MHTEH CUBHO paboTanu Haj UHTErpaLmeit Hale HOBOM AoYepHet opraHusaumm,
NPUBO/A BCe NOIMTUKMN, PUCK MEHEXKMEHT U KOHTPONb Ha A pacxoaamm K ctaHaaptam Halyk Bank, a Takxe nsmeHus pykosoaaiuuii coctas KK b. CTpaTerna ana paciumpeHHoi rpynnbl Xasibik HaxoAuTCA B CTaaun pa3paboTkiu
6yseT 06bABNEHa B KOHLE 3TOTO rofa. BmecTe ¢ Tem, Mbl CYMTaeM, YTO Halll COBMECTHbIE KOHCOIMAMPOBaHHbIEe Pe3y/bTaTbl BbIrAAAT obelya iolle", - NPOKOMMEHTUPOBana UTorv 9 mecaues NpeaceaaTeNb NpasieHns HapoaHoro
6aHKa YMyT LLlasxmeToBa, C/I0Ba KOTOPOW NPUBOAATCA B COOBLIEHMN.MTPOLLEHTHbIE AOXOAbI B AHBApE -CEHTABPE TEKYLLEro roa no CPAaBHEHMIO C aHANOTMYHbBIM NEPUOAOM MPOLL/IONO rofa BbipoCau Ha 38,9%, B OCHOBHOM 33 cyeT
yBenuyeHna Ha 43% cpefiHNX OCTaTKOB MO NPOLLEHTHbIM aKTMBaM. Y1CTaA NPOLLEHTHaA MapXa CHU3MNAck A0 4,8% rofioBbIX N0 CPaBHEHMIO C 5, 6%, B OCHOBHOM 3a cHeT 60/1ee HU3KOW YMCTOW NPOLLEHTHO MapKn
Ka3KOMMepLL63HKa " pEKnaCCMd)MKaLLMM NPOLUEHTHbIX aKTUBOB ANTbIH 6aHKa B QAKTUBbI, NpeaHa3Ha4yeHHble anAa I'IpO/J'a)KVI.OTHIACnEHMﬂ B pe3epBblHa OﬁeCLLeHEHMe YBENUYNINCL Ha 29,4% NO CpaBHEHMUIO C ﬂHBapeM’CEHTﬂﬁpeM
2016 roaa v Ha 64,1% no cpasHeHuio ¢ |Il kBapTanom 2016 roaa, B OCHOBHOM 3a CYET AOMONHUTENbHbIX MPOBU3UIA, CO34aHHbIX N0 0becLeH eHHbIM 3aiimam KaskommepubaHka 8 Il ksaptane 2017 roaa.CToMMOCTb pUCKa Bbipocaa
A0 1,2% roaosbix No cpaBHeHMio ¢ 1% rogosbix 3a 9 mecaues 2016 roga n Ao 1,7% roaosbix no cpasHeHuio ¢ 1,4% rogosbix 3a lll kBapTan 2016 roga.[loxoabl o ycayram U KOMUCCUM Bblpocan Ha 39,2% B pesynbTaTe
KOHcoNMaaumm KaskommepubaHka, a Takxe pacTyliero o6bema TpaH3aKLMOHHOro 613Heca 6aHKa, B OCHOBHOM B 4aCTV 0BC/YKMBaHNA NAATEXH biX KapTOYEK, KacCoBbIX onepaLyit M 6aHKOBCKMX NepeBoaos.Mpoune
HenpoLEeHTHble 4OX0Ap! BbIPOC/AU A0 58,1 MApA TeHre no cpasHeHuto ¢ 29,1 mappa TeHre 3a 9 mecsaues 2016 roaa."PocT Npou3oLen B OCHOBH OM 3a CYET KOHCO/IMAALMM CTPAXOBbIX AOYePHUX opraHusaumil Kaskommepubarka, a
TaKxe pacTylimx 06bemMoB CTPaxoBoro 6usHeca 6aHKa. Takyke NpoUMe HENPOLLEHTHbIE OXO/bl BbIPOC/AM 3a CYET YACTON NPUBLINK MO GUHAHCOBbIM aKTUBaM M 06A3aTeNbCTBaM, OLLEHMBAEMbIM MO CPaBe//IMBOI CTOMMOCTM Yepes
npubbinb MM yBbITOK 3a cYeT KoHconaaumm KaskommepubaHKa, a TakyKe NOIOXKMTENbHO NepeoL,eHKN NPOM3BOAHBIX GUHAHCOBbIX MHCTPYMEHTOB M TOProBbIX Onepauuii 3a cyeT ocnabneHuna kypca Tewre 8 IIl ksaptane 2017
roaa", - oTMevaetca B npecc-pennse.OnepaLroHHble Pacxoabl BbIPOCAM Ha 40,5% B OCHOBHOM 3a CYeT KOHCONMAaLMM KaskommepLbaHKa, a TakK e yBe/IMYeHnA PacxoAoB No 3apaboTHOI NaTe M NPOYNUM BbiNAaTam COTPYAHMUKaAM,
NpodeccuoHanbHbIM yClyram, Hasoram U peannsali MyLLecTBa IM3MHIOBO lo4epHeii opraHn3aLmeit 6aHka. Pacxoapl no 3apaboTHOM NaaTe M NPOYMM BbINAaTaM COTPY/HMKAM BbIPOCAM 3a cyeT 6o/iee BbICOKMX 60HYCOB,
HauMcneHHbIX 3a 9 Mecales 2017 1 061WMM yBeaMYeHWeM 3apniaT COTPYAHUKOB, HaunHas ¢ 1 noHa 2017 roaa; pocT HaCTUYHO CAEPXKMBANCA CTOPHMPOBaHWEM pe3epBoB Mo 6oHycam, paHee HauncaeHHbIx KaskommepubaHkom.
YBenuyeHne pacxoA0B Ha NpodeccroHanbHbIE YCAYTM U HANOMM CBA3AHO C YCIYraMu BHELHUX KOHCY/IbTAHTOB B CBA3M C npuobpeTteHnem Kask ommepubaHka n npoaaxu 60%-i 4oaun B AnTbiH 6aHKe.COOTHOLIEHME ONepaLMOHHbBIX
PacxoA0B K onepaLmoHHOMY JOX0AY YBEAUUMAOChk Ao 27,2% B cpaBHeHUM ¢ 26,8% 3a 9 mecaues 2016 roaa 3a cuet 60/1bLLIEr0O POCTa OMEepaL, MOHHbBIX PACXOA0B B CPAaBHEHWUM C OMEPALMOHHBIM AOX0A0M. OnepauynoHHbI A0X04,
BbIPOC Ha 38,6% 3a cyeT 60n1ee BbICOKMX NMPOLEHTHbIX 40X00B, YACTOTO A0X0AA MO YC/IyraM U KOMUCCUAM, a TaKXKe NONI0XKUTEIbHOW NepeoLLe HKM AepUBaTUBHbIX MHCTPymeHTOB B |1l kBapTane 2017 roAa.AKTUBbI Ha KOHeL,
ceHTABpPA TeKyLiero roaa coctaBunu 8,675 Tp/H TeHre, C Hayana roaa BbIpocau B 1,6 pasa B OCHOBHOM 3a cyeT KoHconnaaumm KKB. B cp asHeHuu ¢ 31 gekabps 2016 roga aktusbl, 6e3 yueta aktusos KKB, octanucb noytu Ha
npesHem ypoBHe. B cpaBHeHuu ¢ 31 aekabpsa 2017 roaa 3aiimbl KMeHTam Bbipocau Ha 34,6%, Ao 3,123 Tp/H TeHre, B pe3y/bTaTe KOHCOAM AaLnK ccygHoro noptdens Kaskommepubarka. "PocT npousoLuen Bo Bcex 6usHec-
cermeHTax: KopnopaTuBHoOM — Ha 28,4%, MCB — Ha 0,2% 1 po3HU4YHOM — Ha 55,1%", - roBopuTca B coobuennn.Koappuument NPL 90+ Bbipoc Ao 13,4% B cpasHeHum ¢ 10,2% Ha 30 mioHa 2017 roaa v 31 gekabpsa 2016 roga. "Poct
Npou3oLWen B OCHOBHOM 3a CYeT KOHCONMAALMM cCyHOro nopTdena KaskommepLbaHka, a Take 330/KEHHOCTM ABYX paHee 06ecLieHeHHbIX KO PriopaTMBHbIX 3aeMLLMKOB, ONEePUPYIOLLNX B CENbCKOXO3ACTBEHHOM CEKTOpe,
33/10/KEHHOCTb N0 KOTOPLIM BblNa NpocpoyeHa Gonee, Yem Ha 90 AHeit. PocT NPL 90+ 4acTUYHO KOMNEHCMPOBA/ICA NOTaLEHEM NPOCPOYEHHOM 3a/L0NKEHHOCTU HECKO. Kopnopar cnucaHnem
NPo6eMHbIX 3aiiMOB B PO3HUYHOM CEKTOPE 1 06LLMM POCTOM CCyaHOTO NopTdensa", - oTMeuaeTca B npecc-penuse.Pesepsbl Ha obeclieHeHe BbIPOCM Ha 1,9% no cpaBHeHuIo ¢ 31 Aekabpa 2016 rosa, B OCHOBHOM B pesy/ibTaTe
A0MONHUTENbHbIX NPOBU3UIA, CO34aHHbIX MPOTUB 06ecLeHeHHbIX 3aiiMoB B ccyaHoM nopTtdene 6aHka.CpeacTsa KAMEHTOB BbIpoc/au B 1,6 pasa u coctasunu 6,076 TpaH TeHre. CpeACTBa HOPUANYECKMX U GU3UYECKMX NIULL BBIPOCAU
Ha 38,6% v 84,2%, COOTBETCTBEHHO, B OCHOBHOM 3@ CYET KOHCONMAALMM aKTMBOB U 06s3aTeNbeTe KaskommepLbaHKa, a TakKe OpraHMYecKo ro pocta cobcTBeHHOM Aeno3nTHoit 6asbl 6aHKa. Ha 30 ceHTabps 2017 roaa gons
AEHOMMHMPOBaHHbIX B TEHTe KOPMOPATUBHbBIX AEN03UTOB B 06LUeii Cymme Aeno3nToB coctaBuna 52,1% no cpaBHeHuio ¢ 42,6% Ha 30 utoHa 2017 roga u 36,8% Ha 31 aekabpa 2016 roaa, B TO Bpema Kak A0/A PO3HUYHbIX
Aeno3nUTOB, AEHOMWHUPOBAHHbIX B TEHrE, B 06LLei cymme Aeno3nToB cocTasuna 37,7% no cpasHeHuto ¢ 39,8% Ha 30 utoHa 2017 roga u 32,1% Ha 31 gekabps 2016 roga.CpeAcTBa KPeAUTHbIX yYpexaeHWi cHU3uAnch Ha 4,5%, 8o
154,892 mnpg, TeHre, B OCHOBHOM 3a CYeT noraweHns 3aiima AO "HauuoHanbHbIV ynpasnaowmii xongur "KasArpo" 8 IIl keaptane 2017 roa a.06a3atensctsa 6aHKa Bbipocau B 1,7 pasa, Ao 7,848 Tp/H TeHre, cO6CTBEHHbIN
KanuTtan Ha 24%, [0 826,683 MAPA TEHre, YCTaBHbIN KanuTan He U3MEHWJICA M OCTaNcA Ha yposHe 143,695 mapg, Texre.Kak coobwanock, H apoaHbiit 6aHk 5 nions 3asepmnn npuobpeterne 96,81% nNpocTbix akumit
KaskommepLi6aHKa No CMMBONMYECKOM LieHe B 1 TeHre 3a KaAbli NakeT y Ka3axcTaHckoro 6usHecmeHa KeHeca Pakuwesa (86,09%) u AO "®o Ha HaumoHanbHoro 6aarococtosaHus "Campyk-KasbiHa" (10,72%, cooTBeTcTBEHHO). Mo
cocToAHUIo Ha 1 oKTABPA, N0 AaHHbIM KasaxcTaHckoi GoHAoBOW BUpKKM, HapoaHomy 6aHKy NpuHagnexut 99,72% npocTbix akuuit KKB.HapoaH biit 6aHK no utoram aHeapa-ceHTabpsa 2017 roga 3aHan 1-e mecto no o6bemy
aKkTMBOB cpeau 33 6aHkoB KasaxcTaHa.HapoaHblit 6aHK KOHTPOIMPYIOT 04b U 3ATb Npe3uaeHTa KasaxcTaHa [iuHapa u Tumyp Kynnbaesol yepe 3 AO "XonauHrosas rpynna "Anmakc" (snapeet 63,73% akuuii 6aHka). Akummn 6aHka
TOprytoTca Ha KasaxctaHckoit doHaoBoM 6upske, GDR - Ha JToHAOHCKOW GpOHA0BOM BUpHKe.

MUemounuk: Mnmepgparc

Muposbie poHAOBbIE PbIHKK
OcHOBHble amepuKaHCK1e GOH/A0BbIE MHAEKCHI 3aBEPLINAM TOPTU NATHULbI B KPAaCHOM 30He Ha GOHe 3aTATMBaHWA CorlacoBaHWA duckanbHoit ped opmbl CLUIA. B yeTsepr npeobnasatouee 601bWMHCTBO ManaTthl NpeAcTasuTenei
0406pWIN NPUHATE 3aKOHOMNPOEKTA O Hanorosoi pedopme. OLHAKO, 33KOHOMPOEKT O CHUKEHUM CTaBKM HANOroo610KeHUs Ha Npubbiib Koprop aumu ¢ 35% Ao 20% Tenepb AO/HKEH NOCTYNUTb HA PACCMOTPEHWE NONHOMO
cocrasa CeHara. Moaaepky GOHA0BbIM MHAEKCAM MOT/IM OKa3aTb NONOKUTE/bHbIE CTaT. AaHHble Mo cTpouTenbcTsy B CLUIA. Tak, 4MCNo BbiAAH HbIX PaspeLueHuii Ha CTPOUTENBCTBO B OKTABPE BbIPOCaO ¢ MUHYC 4,5% (1,225 maH.)
A0 5,9% (1,297 MAH.), Npy NpOrHo3ax pocTta AaHHOro nokasaTens Ao 2% (1,247 mnH.), Takke 06beM CTPOUTENBCTBA HOBBIX OMOB yBeNY UACA € 1,135 MAH. (ceHTABPb) A0 1,290 MAH. (OKTABPB), NPY 0XXMAAHWUM YBENUYEHNA [0
1,185 mnH. B pe3ynbTaTe, amepuKaHcKuii nHaeke S&P500 ymeHblumncs Ha 0,26% ao 2 578,85 n., TexHonornyeckuin niaekc NASDAQ ckoppekTupoBsanca BHu3 Ha 0,15% fo 6 782,79 n. u npombliwneHHbl nHaeke Dow Jones
cHusunca Ha 0,43%, fo 23 358,24 n. CTOUT OTMETUTb, yaeluesneHue akuuii: Intel Corp (-2,23%), Coca-Cola(-1,80%) n Wal-Mart Stores(-2,16%).
Esponeiickne GoH0BbIE MHAEKCHI 3aBEPLINAN TOPTW CHUXEHMEM Ha HOBOCTAX No Brexit. B naTHMUY npeaceaaTtens EBpocoseTa [loHanba Tyck HanomHuA B FeTebopre , uTo B OKTABPE TeKylero roga amaepsbl 27 ctpaH EC Havanm
«BHYTPEHHWE NPUrOTOBIEHWA» BTOPOW dasbl Brexit, nosyumsLueit Ha3BaHUe NepexoAHOM, M PacCCMaTPMBaTb CUCTEMY B3aMMOOTHOLLEHWIA CTOPOH noc/e Bbixoaa Benmkobputanum us EBpocotosa. Kp ome Toro, MHBECTOPbI Takxe
HEeraTMBHO OTpearMpoBanu Ha KOMMeHTapum rnasbl ELLG Mapuo [lpary OTHOCUTE/IbHO OCTOPOXHOCTU B Aa/ibHEMLLINX AEACTBUAX PEryNATOpa, KOT OpOe CBA3AHO C TeM, YTO MHOAALMA B eBPO30HE OCTaeTcA Ha HU3KOM YPOBHe,
HeCMOTPSA Ha YCUeHHbIe TeMMNbl SKOHOMMYecKoro pocTa B 19 ctpaHax EC. B utore, 6putaHckuii ubgekc FTSE 100 ymeHblumacs Ha 0,08% fo 7 380,68 n., Hemeukuit nHaekc DAX cHusunca Ha 0,41% o 12 993,73 n. v dpaHLy3CcKuii
CAC-40 ckoppeKTupoBanca BHu3 Ha 0,32% a0 5 319,17 n.

Memourux: Bloomberg
Poccuiickuii GoHA0BbIN PbIHOK
OCHOBHbIe poccuiickue GOHA0BbIE MHAEKCHI 3aBEPLUMAM TOPrY pa3HOHaNpasieHHo. Tak, pybaesbiit nHgekc MMBE ymexbmnca Ha 0,03% o 2 132 n. v gonnaposbiit uHAekc PTC ckoppekTuposanca seepx Ha 0,53% go 1 132 n.
[MaBneHve Ha GOHAOBbIE MHAEKCHI MOT/I0 OKa3aTb YKpenaeHue pybna Ha GpoHe BbicTynneHus rmasbl LB 31bBuUpbl HabuynnuHoil B Focayme, B KOT OPOM r1aBa perynsaTopa OTMETUIA, YTO CMOTPUT Ha CHUXKEHWE CTaBKM YiKe He
CTO/IbKO NO3UTUBHO, TaK Kak OXKMAAET yCKOpeHus Temnos nHdnaumm 8 2018 r. OgHaKo, NOAAEPKKY POCCUICKMM MHAEKCAM MOTNI0 OKa3aTb YA 0poaHue HedTn mapku Brent Ha 2,2%. B 3eneHoi 30He 3aBepLumnau Topru akumu BTb
(+2,6%), Ypankanuit (+1,0%), Meuen (+0,9%), MMK (+0,8%), Pycluapo (+0,7%), MeradoH (+0,6%), Cesepcrans (+0,5%), Fasnpom (+0,3%), CyprytHedTb (+0,3%) n Poctenekom (+0,1%). Mopewesenu akummn komnanuii: TMK
HopHukens (-2,1%), PocHedTs (-0,9%), HosaTak (-0,8%), C6epbaHk(-0,8%), PCK EIC (-0,8%), HIMK (-0,7%) v TatHedTb (-0,5%).

Mcmourur: Bloomberg
Hedtb
B nATHMUY HedTAHbIE KOTUPOBKM 3aKPbIIMCb POCTOM Ha oHe 3assneHus CayA0BCKoM ApaBun 0 rOTOBHOCTM NOAAEPIKATb NPOA/IEHWE COrNalleH ua 06 orpaHuyeHnn HedTeaobbium Ha 3aceaaHnm, KOTopoe cocTomTcs B BeHe 30
HonbpA. Kpome Toro, 8 CLLUA 6biiv ony6avMKoBaHb! AaHHbIe NO 6ypoBbIM YCTaHOBKaM OT aMepUKaHCKoi HedTerasosoit cepsucHoi komnanum Baker Hughes, no KoTopbim Yncno 6ypoBbix YCTaHOBOK OCTanoch 6€3 u3meHeHui 3a
He/AeNio Ha ypoBHe 738 e/, [loNOHUTENbHYIO NOAAEPXKKY «4epPHOMY 30/10Ty» MOTAIM OKa3aTb cOOBLieHMA onepaTopa HegTenposoaa Keystone o pasnnse okono 5 Thic. 6app. HedT B KOxHOI [lakoTe, B pesy/bTaTe KOTOPOrO
paboTa HedTenposoga bbina NprMocTaHoBEHa. B UTore, cTouMocTb ceBepomopcKoit HedTv mapku Brent ysennumnnacs Ha 2,2% A0 62,7 gonn. CLUA 3a 6app. 1 CTOMMOCTb IeTKOI amepurKaHckoit HedTn WTI npubasuna 2,6% o 56,6
ponn. CLUA 3a 6app.

Wemounux: Bloomberg
Baniora
Kypc TeHre ykpenuacsa no otHoweHuio K gosn. CLUA Ha 0,12% u coctasun 332,0 TeHre/S1.
Kypc poccuiickoro pybns no otHoweHwuto k gonn. CLUA okpen Ha 0,97% u coctasun 59,03 py6.
Kypc santotHoit napbl EUR/USD ysenununncs Ha 0,14% u coctasun 1,1790.

Hemourur: Bloomberg
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MoHuTOp PbiHKA

Centras
20 HOAb6pA 2017 r. SECURITIES
Axkuun MMBB
AKuma gHA Y
O6bem, U3m. 3a
RKMD LI KomnaHusa 3Hau., py6. WU3m. 3a mecay, Msm. c Hau.roga RSI*
mapa.py6. AeHb
9
BTE * 0,053 all 2,15 2,6% 1% 27% O 27
8 *'l‘ ,'Mw‘k \ lasnpom 4+ 129,7 il 2,4 0,3% 2% 7% > 56
| fh "
7 b '\ J'L M'W"' f”“"mﬂ MK HopHukens ¥ 10813 il 1,23 -2,1% 1% 38% () 50
L'
. Nykoiin 4+ 3305 il 1,10 0,0% 10% 54% ] 71
HAMK ¥ 132,38 il 025  -0,7% 1% 166% @ 50
5
MMK T+ 45,90 074  08% 1% 167% > 58
4
Hosarak ¥ 658,4 all 026  -0,8% 1% 20% @ 49
3 Moaumerann = 5255 il 001  0,0% 0% 0% > 56
2 Ypankanuit ? 130,5 .||| 0,06 1,0% -3% -26% ™ 45
. CypryTHedTeras £’ 29,09 il 0,24 0,3% 1% -11% ™ 46
TatHedTs ¥ 2689 il 054  -0,5% 11% 64% ) 60
31.10.2016 30.04.2017 31.10.2017 Meuen ? 136,9 |I|| 0,11 0,9% -10% 111% O 27
MeradoH * 553 gl 044  0,6% 0% 0% @ 36
n | pOCTa M nageHuns
/mpepei pocra u nane PocHedTb & 300,7 il 158  -0,9% 8% 27% ™ 36
Poctenekom ? 68,0 .||| 0,32 0,1% 2% -10% ™ 46
MOEX -3,3%)
Pycluapo + 083 4l 030  07% 3% 36% @ 48
MVID  -2,8% Cesepcranb T 894,6 ll 0,59 0,5% 0% 77% L) 49
C6epbark, a0 ¥ 2257 il 86  -0,8% 16% 141% [} 79
IRAO -2,7% C6epbank, an * 186,04 il 0,56 0,2% 15% 169% [} 72
®CK E3C 4 016 il 019  -0,8% 5% 217% C] 45
EPLN -2,7%
DSKY  -2,6%
GMKN
AenosutapHble pacnucku (USD)
PIKK "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - U3m. 3a mecay  MU3Mm. ¢ Hau.ro RSI*
AKRN
BTE 4+ 1,87 al 10 3,6% -12% -4% ® 31
wrrss Tasnpom * 437 il 40 0,9% 0% 34% > 53
MK HopHukens ¥ 18,52 il 32 -0,9% -4% 75% @ 47
MTLR Nykonn * 55,60 il 33 0,1% 6% 91% () 63
HAMK 4 2235 ll 47  08% 5% 221% ) 47
PHOR
MMK T+ 10,20 il 9,92 3,3% 1% 237% > 55
ALRS Hosarak Eia 1135 ll 122 08% -4% 51% ® 45
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
A Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras @ 4,84 l||| 2,8 -0,5% -5% 9% ™ 41
TRNFP
TaTHedpTb ? 47,73 .I|| 9,0 0,4% 8% 106% > 59
Dixy Meuen T+ 4,57 0,4 1,3% -13% 182% ® 34
MeragoH bin 1014 qll 9,65 0,4% -11% 6% > 62
AFKS
PocHedTs $ 5,07 il 33 -04% 1% 58% ® 34
VTBR Poctenekom ? 6,79 .||| 2,02 0,4% -3% 9% ™ 40
Pycruapo T+ 1,33 il 01 0,8% -10% 58% ® 44
MGNT 5,4% Cesepcrans Eia 151 all 13,8 1,3% 4% 120% ™ 47
4,0% 2.0% 0.0% 20% 0% 6.0% C6epbark Rin 16,40 il 109 0,2% 12% 207% ) 75
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MoHuTOop PbiHKa et
20 HoAb6pA 2017 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 20.09.2017 03.10.2017 16.10.2017 29.10.2017 11.11.2017
20.09.2017 03.10.2017 16.10.2017 29.10.2017 11.11.2017

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [LloxoaHoCTb, % Coean, uena, % CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,5 @ 4,3 -1 3 -277
EBpaswiickuii BaHk 20/09/2022 5 dukc 35/34 105,7 @ 3,5 0 -18 -201
BPK 03/06/2020 7 ®uke 36/32 107,5 @ 3,4 -1 -11 -230
BPK 23/03/2026 6 duke 47/ 46 109,4 & ae -1 -4 -301
BPK 10/12/2022 4 ®uke 36 /35 102,5 @ 3,6 -5 -18 -262
Hapogamblit Bak 28/01/2021 7 dukc 4,0/ 3,8 110,0 4 3,9 0 6 -270
Campyk-dHepro 20/12/2017 4 dukc 81/08 99,9 @ 4,4 8 31 -54
Kaskom 11/05/2018 9 ®uke 39/28 102,4 4 33 -3 7 -729
KasTemupXonbi 06/10/2020 6 Ddukc 3,0/ 26 109,9 4 2,8 4 -58 -381
KasMyHaiilas 02/07/2018 9 Duke 25/ 19 104,2 @« 22 2 -8 254
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,6 @ 33 -1 -2 -229
MankmyHaii 13/11/2019 7 Duke 65/ 6,0 101,6 ® 63 1 7 -829

* YKa3saHHbIe LeHbl M OXOAHOCTMU ABAAIOTCA MHAMKATUBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

Centras
20 HOAb6pA 2017 r. SECURITIES
AM HaMUKa AOXOAHOCTU MeXAYHAPOAHbIX poccu WcKunx obaura umn 7]
. 20
10 - T
0
1
10
20
K
30
40
13 -50
20.09.2017 01.10.2017 12.10.2017 23.10.2017 03.11.2017 14.11.2017 20.09.2017 01.10.2017 12.10.2017 23.10.2017 03.11.2017 14.11.2017
SBER1S GPB1S RSHB 17 ——GAzpP1s ~——— ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [LloxoaHoCTb, % Coean, uena, % CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 14 101,1 @ 2,0 -10 -16 -257
C6ep6ark 28/06/2019 5 Puke 2,8/26 103,9 + 27 0 2 -226
CbepbaHk 16/06/2021 6 Pukc 33/31 108,4 @ 32 -1 -2 -278
lasnpom 13/02/2018 7 Duke 0,6 / 0,0 101,4 ® o3 4 9 -360
lasnpom 11/04/2018 8 Pukc 2,4 /1,7 102,4 @ 2,0 -9 1 -243
Jlykoiin 24/04/2018 3 dukc 25/20 100,5 @ 2,2 -9 4 -229
JNykoitn 05/11/2019 7 Pukc 28/26 108,6 ? 2,7 1 3 -226
Nykoiin 07/06/2022 7 Duke 36 /35 113,0 & 35 -1 -7 257
rasnpomHedTb 26/04/2018 3 Ddukc 0,8/03 101,0 @ 0,5 1 13 -358
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,2 @ 3,9 -1 -1 -268
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,3/30 108,6 4 3,1 0 9 -248
BHewwaKoHOMBaHK 22/11/2017 5 dukc 13,0 / -89,1 100,1 @ -38,1 -1821 -3961 -4329
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9/ -03 100,7 3+ 0,3 -3 1 -441

* YKasaHHbI€ LieHbl 1 OXOAHOCTY ABAIOTCA MHAMKATMBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

concras

20 HOAb6pA 2017 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB ¢ou,qoa|>|e UHAEKCbI
Usm.
2610 2100 WHaekc 3M. 33 CiEme 52w min 52w max
mecsaLy, Hau.ropa
DJIA @ 23358 -0,4% 1% 36% 19098 23563
S&P 500 @ 2579 -0,3% 1% 28% 2191 2594
NASDAQ @ 6783 -0,2% 2% 39% 5251 6793
FTSE 100 @ 7381 -0,1% -2% 20% 6731 7562
2565 2000 DAX @ 12994 -0,4% 0% 26% 10513 13479
CAC-40 + 5319 -0,3% -1% 17% 4510 5518
ASX 200 ? 5957 0,2% 1% 15% 5400 6049
PTC £ 1132 0,53% 1% 50% 973 1196
MMBB @ 2132 -0,03% 2% 22% 1818 2285
KASE $ 2070 -0,1% 1% 137% 1328 2088
2520 1900
20.11.2017 10.11.2017 31.10.2017 21.10.2017 Shanghai Comp @ 3383 'O,S% 0% 39% 3053 3448
Hang Seng @+ 29199 0,6% 2% 38% 21575 29199
sep ase Nikkei 225 * 22397 0,2% 5% 22% 18275 22938
BOVESPA f 73437 1,3% -4% 73% 57111 76990
66
KOSPI @ 2534 0,0% 2% 31% 1963 2558
64
BSE SENSEX f 33343 0,7% 2% 30% 25807 33731
62
60
ToBapHO-CbIpbeBble PbIHKN
58
WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
56 mecay Hau.rog,
o Brent (6app) * 62,7 2,2% 8% 72% 45 64
WTI (6app) @ 56,6 2,6% 9% 57% 22,5 57,4
52
20.11.2017 10.11.2017 31.10.2017 21.10.2017 3051070 (prHU') 4 1297 1'4% 1% 20% 1128 1347
= HecyTb mapku Brent Cepebpo(Tp.yHu) + 17,4 1,8% 2% 24% 15,4 18,5
1300 la3 (Tbic.ky6.M) ¥ 109,6 1,4% 9% 33% 91 139
1295
Meap (1) @ 6757 0,6% 3% 45% 5461 7122
1290
AntomuHwii (1) 4 2093 0,1% -1% 43% 1680 2181
1285
1280 Hukens (1) @ 11532 2,0% -1% 36% 8742 12871
1275 Lmhk (1) * 3201 1,1% 2% 105% 2431 3337
1270 YpaH (1) ? 25,0 2,5% 22% -29% 17,8 26,8
1265 MnatnHa(Tp.yHLY) * 955 2,0% 4% 7% 893 1039
1260 Mwennya (6yw) @ 4,27 1,4% -1% 7% 3,72 5,39
1258 Caxap (1) ¢ 394 0,0% 6% 5% 356 561
1250
20.11.2017 10.11.2017 31.10.2017 21.10.2017
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a AeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-netHne * 1,583 1 17 102 1 2
7000 2-nethve 4+ 1,723 1 16 71 1 2
5-netHue @ 2,058 -1 6 35 1,626 2,139
10-neThue & 2,344 3 0 11 2 3
6750
30-neTHne @ 2,778 -5 -8 -22 2,658 3
*13meHeHMe yKasaHo B 6asusHbix nyHKTax (1 6.n. paseH 0,01%)
6500

21.10.2017 31.10.2017

Meas

10.11.2017 20.11.2017
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MoHuTOop PbiHKA

20 HOAb6pA 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
Usm.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
Hau.roga
385
USD/KZT 4 332,0 0,12% 3% 310,62 345,11
EUR/KZT f 391,5 0,0% 6% 329,20 409,38
335 GBP/KZT 4 4383 0,0% -13% 383,05 463,30
USD/RUB @ 59,03 -0,97% -19% 55,88 65,34
EUR/USD hin 1,1790 0,14% 10% 1,0384 1,2036
285
20.11.2017 10.11.2017 31.10.2017 21.10.2017 GBP/USD * 1‘32 15 0,2% -10% 1,2068 1,3594
~——usp/KkzT USD/IPY & 112,10 0,7% 6% 107,84 117,93
64 USD/CNY @ 6,6268 -0,1% 2% 6,4870 6,9640
USD/CAD £ 1,2763 0,2% 9% 1,2126 1,3743
AUD/USD @ 0,7564 -0,4% 6% 0,7174 0,8077
60
PbiHku CDS
Usm.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
Hau.roga
6 ApreHTuHa
20.11.2017 10.11.2017 31.10.2017 21.10.2017 @ 247 -1,1% -95% 240 464
Poccua
—— usp/RuB & 133 -1,3% 57% 127 231
Typuma
14 ‘r 242 78,7% -14% 242 344
Fepmanua
13 4 9,9 1,4% 22% 9,4 252
®paHuua
2> 44,2 0,0% 0% 44,2 44,2
12
) Ipeuna
= 918 0,0% 0% 918 918
1,1 UcnaHua
f 69 591,4% -23% 56 89
WUpnanauna
: + 32 215,9% -29% 32 70
Uranua
09 @ 122 -1,2% 26% 113 197
20.11.2017 10.11.2017 31.10.2017 21.10.2017 ~
EUR/USD Kuait 4 60 1,8% 47% 49 120
AnHamuka CDS
400
15
3010
320
2010 250
160
- e—
1010
80
. 0 0 /—\N
21.10.2017 05.11.2017 20.11.2017 21.10.2017 05.11.2017 20.11.2017 21.10.2017 05.11.2017 20.11.2017
———— CDS AprenTuHbI ——— CDS Poccun —— CDS epMmatinn
50 80 220
70 W
25 200
60
a0 180
50
35 a0 160
30
30 140
20
25 120
10
20 4 0
21.10.2017 05.11.2017 20.11.2017 21.10.2017 05.11.2017 20.11.2017 21.10.2017 05.11.2017 20.11.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

20 HoA6pAa 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBE KASE
2500 2240

2130
2020
1910
1800
1690

2000

1500
20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017

20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50
1 O6vem ——— MICEX —— SMA 200 ~——SMAS50

Dow Jones Industrial Average S&P 500
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[ O6vem ——SPX —— SMA 200 ——— SMA50
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FTSE 100 DAX
8100 15000

13500

7500

4500
20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017 20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017
e O6bem —— FTSE 100 ——— SMA 200 ——— SMAS0 [ O6vem ——DAX ——SMA 200 ——— SMAS50
Shanghai Composite Nikkei 225
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MoHuTOop PbiHKA

ot
20 HoA6pAa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
0 20 0 1000
20.11.2016 20.03.2017 20.07.2007 20.1.2017 20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa s OBbem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 a0
2000000 150000 35
80
1600000 30
100000
1200000 %
800000 20
50000
400000 15
° 0 10
20112016 2002.2017 20.05.2017 20.08.2017 20112017 2011.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Meae
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
o 0 40(
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[ O6bem Topros OTKpbITIE NO3MUMN Uena [ O6Gbem Topros —— OTkpbITble NO3NLMA Uewa
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600000 10 120000
850
9
500000 100000
8 750
400000 80000
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300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
0 2 0 250
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MoHuTOop PbiHKA

20 HOAb6pA 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 kﬁmvﬂ,&
310 65,9
290 59,1
270
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 25,1
20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017 20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 1,45
1,36
1,1
1,27
1,18
1,05
1,09
1 1
20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017 20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017
JAonnap/l0anb
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130 4
126 69
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18 67
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98 6,2
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20.11.2016 20.02.2017 20.05.2017 20.08.2017 20.11.2017 2011.2016 20022017 20,05.2017 20.08.2017 2011.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
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MoHuTOop PbiHKA

20 HOAb6pA 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOun" KZTO Kz KzT
npocTble akuum

AO "HapogHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit bak KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHbI aKLMK, Ha rpaduKax yKasbisaeTca
06bem Topros B KoaMyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06beM TOProB 3a ZleHb 6bin Bbille CPeHEro 3HaueHa Ha 25% W Bbile.
CUMBOA 4 YKa3blBaeT Ha TO, YTO 06bEM TOProB 3a ieHb bl HUXKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.
Cumsonbl 4l 'Ka3bIBAIOT Ha TO, Y4TO OGBEMBI TOPTOB 3a fleHb 6bIAK B Npesienax 06bIuHbIX 3HaYeHU, OTKIOHEHMe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepekynaeHa UAM nepenpogaHa. 3HaueHue Huxe 30 06b14HO roBop™ o
ToMm, 4To Bymara nepenpojaHa, a sHaueHue Boile 70 - Bymara nepekynneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbile 70 - 6vara nepekynaeHa

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropumn AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHua no pabote c KAIMeHTaMKn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropumn

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswan ny6avKaLma HOCUT UCKAKOUUTENBHO MHOOPMALMOHHDIN XapaKTep 1 He ABaseTca npeanoxeHuem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyH-1MBO CAE/KY B OTHOLIEHUM KaKUX-1ME0 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEM MyBAMNKALIMM MOKET COAEPHKATLCA CCbIIKA. HAcTOALWMIA AOKYMEHT COAPIKMUT MHbOPMaLMIO,
nosy4YeHHyto 13 uctouHnkos (Bloomberg, KASE), koTopble Centras Securities paccmaTpuBaet B KayecTse focToBepHbIx. OgHako AO "Centras Securities”, ero pyKoBOACTBO U COTPYAHUKM HE MOTYT rapaHTUpOBaTb abCoNOTHbIE
TOYHOCTb, MO/IHOTY U AOCTOBEPHOCTb TaKOM MHGOPMALIMK 1 HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLLEHKM U MHEHUA, NPEeACTaB/eHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTMKOB KOMNaHMW. BosHarpaxaeHne aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPIKaHMA aHANUTUYECKMX 0630POB, KOTOPbIE OHM FOTOBAT, MW OT CYLLLECTBA JaBAaEMbIX UM PEKOMEHAALIMIA.
Hacroswan nHpopmauma He npeaHasHaueHa 4nA NYGAUYHOTO PacrpoCTPaHEHUA U He MOXKET BbiTb BOCMPOM3BeAeHa, NepesaHa uan onybanMKoBaHa, LeMKOM UK Mo YacTam, 6e3 NpeABapuUTENbHOTO NMMCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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