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KACE
Jlugepbl pocta u nageHuns B npeaasepuy MHOTOAHEBHbIX BbIXOAHbIX B Pecnybanke KasaxcTaH oTedecTBeHHbI MHAeKC KASE 3aBepwinn
TOprn Hebonbwmm poctom. Tak, MHaekc KASE 3adumKkecnposanca Ha yposHe 2 117,51 n., uto Ha 0,04% Bbiwe
nokasatens gHem paHee. [1py aTom, 06bEM CAENOK C aKLMAMM, BKAOYEHHBIMU B NPEACTAaBUTENBCKUI CNUCOK
KCEL KZ 0,9%
nHaekca KASE, cHM3nnca B AHeBHOM BbiparkeHMU Ha 49,3% no 35,7 maH TeHre. Noaaepkky nHaekcy KASE
OKasan pocT akumit cotosoro onepatopa Kcenn, ona «BANAHUA» KOTOPOTo Ha MHAEKC cocTasnseT 13,7%. B
utore, akumm Kcenn nogopoxanu Ha 0,9% u 3apuKkcnposanmch Ha ypoHe 1 725,00 TeHre npu o6beme Topros
Ga_kzms 0,6% 10 8,38 MAH. TeHre. POCT TaKyKe OTMeUeH No akumam meaeaobbisatoleii komnaHum Kaz Minerals Plc,
CTOMMOCTb KOTOPbIX NoBbicunach Ha 0,57% po 3 498,79 TeHre, Bcnes 3a yaopoxaHnem megm Ha 0,7%. B
3e/1eHOM 30He TaKXe 3aKpblAnchb akumm HapoaHblii baHk KasaxcraH (+0,04% no 80,54 TeHre). Cpeaun
HSBK 0,0% ayTcaiigepos oTmeyeHbl akumm Kasaxtenekom (-1,2% ao 20 650,00 teHre), KEFOK (-0,4% po 1 357,00 TeHre) n
KasTpaHcOiin (-0,1% po 1 333,00 TeHre).
OTtmeTuM, uTo 18-19 aekabps 2017 r. Topru Ha KasaxcTaHcKoi doHaoBow Bupske KASE He npoBOAUAUCH CBA3N
RDGZ 0,0% C Npa3gHoOBaHWEM rocyAapCTBEHHOTO NPasaHMKa - leHb HesaBucmoctn Pecnybavkin KasaxcraH.
KZTO KZ -0,1%
KEGC KZ -0,4%
KZTK -1,2%
2% -1% 1% 0% 1% 1% 2%
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Hosoctu Kasaxcrana

ATtbipayckuii HN3 p TBO B obbeme...
Atbipayckuit HM3 80306HOBMN NPOM3BOACTBO B NOIHOM 06beme nocne npousoweawero 11 aekabps noxapa Ha TeppuTopuu 3aBoaa, coobmna n pecc-ciyx6a AHM3 B NATHUUY. "PemoHTHble paboTbl Ha Tpy6onpoBoAe yCTaHOBKU
3/10Y-ABT-3 3aBepLueHbl. PaboTbl NpoBOAUAUCH B yCKOpPeHHOM pexkume. C 16 aekabpsa 2017 roga 3aBog, BblMAET Ha NpexHue o6bembl nepepaboTku HedTH (14 TbiC. TOHH B CYTKM) U NPOM3BOACTBA TOBAPHOW NPOAYKUMK", - YKa3aHO
8 coobuieHnu. NponsBoacTBeHHaA Nporpamma Ha 2017 roa, yTBepaeHHas MUHUCTEPCTBOM SHEpPreTUKK, byaeT BbinonHeHa B NosiHoM obbeme. Kak coobianocs, yTpom 11 aekabpa Ha ATbipayckom HIM3 npousoLwno sosropaHue
JIMHWM T'YAPOHA Ha YCTaHOBKE NepBuYHON nepepabotku /10Y-ABT-3. MpuunHa — pasrepmeTvsaumn Tpybonposoa. KepTs 1 noctpagaslumnx Het. Toraa coobuwanocs, 4to AHM3 coKpaTuT Bbinyck 6EH3UHA 1 AU3€e/IbHOTO TONANBA B
6anKanwue 5-6 aHel U3-3a HeOBXOAMMOCTU 3ameHbl TPy6 1 Kabens B Lexe nepepaboTku HedTH noce noxapa. Atbipayckuit HM3 - oauH U3 Tpex HedTenepepabaTbiBatoLmx 3aBOA0B B KazaxcTaHe, KOHTpoAMpyeTca
"KasMyHaiilrasom".

Mcmounuk: Mkmepdpakc

AHOHUMHBI OCHOBaTeNb 6UTKOIHa Bowen B TON-50 cambix 6oraTbix NtoAei mupa...
Co3partesib KpUNTOBaNOTbI BUTKOMH, M3BECTHbIN TO/ILKO MO CBOEMY NceBAOoHMMY "CaTocu HakamoTo", No COCTOAHUIO Ha NOHEAENbHUK 3aHAN 44 -e MeCTO B CMIMCKE CamMbix 60raTbix 0AEN MUPa - €ro COCTOAHWE OLEHWNBaNoCh B
$19,4 mapg, nuwet MarketWatch. OueHka ocHoBaHa Ha cayxax, 4to Catocy HakamoTo (Mog NceBaoHMMOM MOXKET CKpbIBaTbCA rpynna n) B nageeT nopsaaka 980 Thic. BUTKOIHOB, KOTOPbIE TOPIYHOTCA Ha ypoBHE oKosio $18900.
Euie B OKTAGPeE, KOrAa BUPTyanbHas BanoTa cTouna nopszka $6000, cosgatens 6UTKOMHA 3aHMManN B ciucke Forbes MecTo B cepesyHe Tpe Tbei COTHM.

Mcmounuk: Mmepdpakc
Fitch: fleanctunr PA, KMI MoKeT NomMoYb CHU3UTb YKCTbIi gonr KM ...
MpeanokeHHbIN BbIKyN akLuuii MUHOpuTapues 1 genmctuHr AO "Passeaka [obbiva "KasMyHaiilas" mosKeT ynyuwmnTb GUHaHCOBYIO TMBKOCTb MaTepy HCKOM KOMNAHWUK, NPeOCTaBMB eii NOHbIN JOCTYN K AeHEXHbIM NOTOKaM v
pesepBam "[O4KM", CUUTAIOT AaHANUTUKM areHTCTBa Fitch. B areHTCTBE 0XKMAAIOT, YTO MaTepUHCKas KOMNAHWUA NAAHUPYET UCMO/b30BaTb 3HA YNTE/IbHYIO A0JTH0 AEHEXHbIX 0CcTaTKoB P, KMT."ECM 3T NOTOKM AEHEKHbIX CPeACTs
6YAYT UCMO/Ib30BaHbI ANA YMEHbLIEHUA LONMOBOM HAarpy3KM, HECKOPPEKTUPOBaHHbIN uncTbIn foar AO "HK KMI MosKeT CHM3UTbEA € $16 Mapa no coctosHmio Ha 30 ceHTabps 2017 roga o meHee $11 mapg, K KoHuy 2018 roga
(paHee mbl nporHo3uposanu $12 mapa). 37o 6bl OKa3ano NOAAEPKKY cnabomy GpuHaHcoBOMY NpoduAto rpynnbl”, - oTMevaeTca B npecc-penuse. NMonHana peannsauma NpeanoxeHus o Bbikyne morna 6bl aatb AO "HK KMT™ goctyn K
100% anenaeHaos, kotopble PA KMT 8binnaTvT nocae BbiKyna, 0TMeYatoT aHanuTuku. "Mo oueHke AO "HK KMT™', 06was ctommoctb Beex 1P M akumii, BKAKOYEHHbIX B TEHAEPHOE NpeaioxeHune, coctagnseT $1,95 mapa. 3ta
CYMMa /IerKO NOKPbIBAETCA CBOBOAHBIMM A€HEXHBIMM OCTaTKaMU 1 CpeAcTBaMM Ha Aeno3utax P, KM, koTopble no coctosHuio Ha 30 ceHTabpa 2017 roga coctasnanm $3,9 mapa. Y P KM npakTUyecku HeT 4ora, KOMNaHus
reHepypyeT 3HaYUTebHYIO A0 NPUBLIAKM rpynnbl (MOPsAAKa YeTBEPTM KOHCONMAMPOBaHHOM EBITDA no cocTosiHmio Ha ceHTabpb 20171 — pacuetsi Fitch). Ecv 4onosHUTE IbHbIE AEHEKHbIE CpeacTBa 6YAyT UCNO/b30BaHbI ANA
CHU3KEHUs BbICOKOrO A0Ar0BOro 6pemeHu rpynmbl, 3T0 MOr/0 Bbl MONOXUTENBHO CKa3aTbCA Ha KpeAWTHOM uctopum KMI ", - cumtatot aHanutukm Fitch. Mo nx mHexuto, AO "HK KMI™ nonyuut 60/1bwinii KOHTPOIb Hag AodvepHei PO,
KM, ecnn peanusyeT U3meHeHWA B yCTaB, ONUCaHHbIe B TEHAEPHOM NPeA/IOKeHUM. "ITO MOXKET NPUBECTM K y/IyuLIEHHON OnepaLMoHHON nHTer paunn P KMT BHyTpu rpynnbl KM, 1 K Iydilemy COrnacoBaHuIo MHTEPECOB MeXay
HK KMT v PALKMT™", - oTmeyaetcs B npecc-pesunse Fitch. AreHTcTBo nomewuaet peituHr AO "HK KMI™ Ha oaHY CTpouKy HUKe peiTuHra KasaxctaHa (BBB/CTabunbHbiit). "Ha Haw B3rnsz, CamoCTOATENbHbIM KPpeaUTHbINA nopTdens
KomnaHwuu cnab. (...) Moaaepikka, KOTOpYIO Mbl yunTbiBaem, npu ouexke AO "HK "KM, nogpasymeBaeT oxuaaHue, YTo B CpeHECPOYHOM nepu oge KasaxcTaH obecnednt KomnaHum GUHaHCOBbIN NPodUb, KOTOPbIA NOMOXET el
CaMOCTOATENbHO NePeHEeCTU NOTPACEHMS, CBA3AHHbIE CO CHUXEHWEM LieH Ha HedTb", - oTMevaeTca B npecc-pesinse. 8 Aekabpa P KMI cooblumna, 4To, COBET AMPEKTOPOB KOMMaHMM COFNAcUACA C 3aMyCKOM TeHAePHOro
npeanoeHua o Bbikyne [P komnaHuu no ueHe $14 3a kaxayo. CoBeT AMPEKTOPOB TakKe NOATBEPANA NPOBeAeHMe BHeouepeaHOro obiero co 6paHus akumnoHepos 22 aHsapsa 2018 roga A8 roN0COBaHUA MO ONpeAeNeHHbIM
nonpaskam B METOL0/I0MMU OLEHKM CTOUMOCTU KOMNaHuu. "Lienb npeanoxeHuit - no3sonuntb HK KMI yBenuuuTb cBOM KOHTPO/Ib Hag KomnaHueit, a PA KMT - nepesecTu cebs B paspsag YacTHbIX KOMMNaHUIA NYTEM UCK/TIOYEHUA U3
61pxesoro cnmcka JIOHAOHCKOW GOHA0BOM BUPXM U UCKNIOYEHNA U3 BUpPKeBOro cnucka KasaxcTaHcKol $oHA0BOM BUPKK, B TO e BpemA Npe/o CTaBuB Aepxatenam [P 1 MUHOPUTapHbIM BAaZenbliam 0BbIKHOBEHHbIX aKLMit
NpuB/EKaTeNbHYIO BO3MOXXHOCTb BbIIMTY U3 BNageHUs", - oTMe4anoch B coobuienunu. P KMI 4 gekabpa 06baBKUaa O HAMEPEHUM OCYLLLECTBUTb BbIKY M CBOWX 1P 1 NPOU3BECTU AeNUCTUHT C JIOHAOHCKON GOHA0BOV BUPXKM U
KasaxcraHckoit poHaosoit 6upsku. AO "Passeska [Jobbiua "KasMyHaiilas" - fouepHsas CTPYKTypa HaLMOoHanbHoM komnaHuu "KasMyHaiilas" - 6b110 co3aaHo B mapTe 2004 rosa B pesynbTate o6beanHeHus HedTea06bIBaOLWMX
"pouek" HaukomnaHum - "ImbamyHaitras" u "O3eHmyHaliras". KomnaHua BXoauT B TPOWKY AMaepos no obbemy fo6bium HedTr B KasaxcTaHe. O6bl KHOBEHHbBIE aKLM KOMMaHUW MPOLUAW IMCTUHT Ha KasaxcTaHcKoit poHA0BOM
6uprke, rnobanbHble Aeno3nTapHble pacnucku - Ha JIOHAOHCKOM poHA0BOM Bupske.

Memounur: Mrmepgpake

S&P noartsepauno Ha yposHe "B/B" u BbiBeno u3 cnucka UCO peiituHrn EBpasuiickoro 6aHKa, NnporHos — "HeraTMBHbIN" ...
MexayHapogHoe peiTuHrosoe areHTcTBo S&P Global Ratings noATBepAnI0 AONTOCPOUHDINA U KPATKOCPOUHbINA KpeauTHble penTuHIv EBpasuiicko ro 6aHka Ha yposHe "B/B" 1 BbiBesio ux u3 cnucka Under Criteria Observation (UCO;
"peNTUHIM NoA HabAoAEHWEM B CBA3M C NEPECMOTPOM KpuTepures"), MPOrHo3 No peiTUHram ocTaeTcs "HeraTMeHbIM", COOBLLMAO0 areHTCTBO. B TO )e Bpems NOATBEPKAEH PEMTUHT 6aHKa No HaUMOHabHOM WKane KasaxcraHa Ha
yposHe "kzBB". MoaTsepaeHUe peiTUHIOB OTpaxaeT oxuaaHus S&P Global Ratings oTHocuTenbHO ydacTus 6aHKa B rocyAapCTBEHHOM NPOr pamme, OTMeyaeTcs B coobueHun. S&P nepecMoTpeno nokasartenu kanutana 6aHka
cornacHo 06HOBNEHHON METOA0I0MMM pacyeTa KanuTana, CKOpPEKTUPOBAHHOTO C YHETOM PUCKa U BbIACHWAO, Y4TO KO3GdULMEHT RAC He N3MEeH UACA U COCTaBAAN 5,1%. AreHTCTBO OXMAAET, YTo Ko3dduumMeHT RAC noBbicuTcA
npumMepHo A0 5,25% B TeyeHwue roaa "18 oktabpa 2017 roga AO "Espasuiickuit 6aHK" nonyunn BAvBaHUe B KanuTtan 2 -ro ypoBHA o6bemom 150 mnpp Texre B popme cybopAMHUMPOBAHHOTO KpeauTa OT rocyapcTBa no NPoLeHTHOMN
CTaBKe HWKE PbIHOYHOIO YPOBHS, 4TO 06YCN0BUNO eANHOBPEMEHHOE YBEIMYEeHUE COBOKYMHOIO KanuTana B pasmepe 86 Mapg, TeHre, Kotopyto 6aHk ByaeT ncnosib3osats 8 2017 roay 418 GOpMUPOBAHUA HOBbIX PE3ePBOB Ha
BO3MOKHbIE MOTEPU NO KpeanTam o6Lmm obbemom 83,4 maps TeHre", - oTMedaeTcs B COObLLeHNUN. M0 yCA0BMAM NPOrpammbl 6aHK JOMKEH AOMNOAHUTENLHO YBENUUMUTL COBCTBEHHDIM KanuTan Ha 51,8 MAp/, TEHre 3a CHeT HOBbIX
B/IMBaHWI aKLLMOHEPHOTO KanuTana uau yaepxaHua npubeian 6aHka B TeUeHue creayloumx NATh 1eT. S&P CUMTaeT, YTo aKLMOHEPbI IEMOHCTPY PYIOT FOTOBHOCTb 1 CNOCOBHOCTL NPEAOCTaBUTL JONONHUTENbHBIN KanuTan npu
Heobx0AMMOoCTU. S&P OLEHWUBAET A0/110 NOTEHLMANbHBIX TPOBAEMHBIX KPeAUTOB 6aHKa B 25-35% COBOKYMHbIX KPEAMTOB M0 COCTOAHMIO Ha 1 Aekabpsa 2017 roaa, YTO HUsKe OLEHKM areHTCTea A1a 6aHKOBCKOro cekTopa KasaxcraHa
(oKon0 35-40%). AHaNUTUKK areHTCTBa OXKMAAIOT, YTO A0/ NPOBAEMHbIX KpeauToB ByaeT cocTaBnaTh 15-20% B TeueHue cnegytowmx 12-18 mecAues, HECMOTPA Ha CNUCAHWE CYLLeCTBEHHOTO 06bema NPo6a1eMHOM 33A40/KEHHOCTU
B 2017 rogly. PeiTuHIv 6aHKa MOTyT 6bITb NOHUMKEHbI, €CIU NPOTHO3MpPYeMbIi Ko3dduLmMeHT RAC CHU3NTCA A0 YPOBHA MeHee 5,25% B 6auvKaiill ne 12 mecAues; B cyyae 60/1ee 3HaUMTENIbHOTO, YeM OXKMAAN0Ch, Pa3mMepa noTepb
WU POCTa KpeaUTHOro noptdens, He NOAAEPIKMBAEMOrO AOCTATOUHbIMU BAMBAHWUAMM KanuTasia oT akKLMOoHepoB B6aHKa. S&P MOXKeT nepecmoTpeT b NPorHo3 no penTuHram 6aHKa Ha "cTabunbHbIN", eCM OTMETUT CHUKEHME PUCKa
TOro, YTO NPOrHO3MpYeMblii Ko3adduuMeHT RAC NPUMET 3HaueHWe HUXe YPOoBHS, NpeaycMOTpeHHOro 6a30BbIM CLeHapuem Ha creaytowme 12 meca ues. Tekywwmii Kypc — 335,33/$1. Espasuiickuii 6aHK no UToram aHBapsA -ceHTABPA
2017 ropaa, no AaHHbIM HaubaHka KasaxcTaHa, 3aHan 10-e mecto no o6bemy akTBoB cpeay 33 6aHKOB CTpaHbI.

Memounux: Mmepeake
Mwuposbie GOHAOBbIE PbIHKK
Kpynxenwue doHaoBble nHAeKcbl CLUA 1 EBponbl B LLe/IOM 3aKpbIIMCb B MMHOPE, BEPOATHO, B OXKWUAAHUM NEpPecmoTpa Hasorosow cuctemsl 8 CLUA. HanomHum, uto anaepsl pecnybavkaxues 8 CeHate u Manate npeacrasutenein
KoHrpecca CLLA B KOHUE NPOLWNOi Heaenu cornacosany GpuHanbHyIO BEPCUIO 3aKOHONPOEKTa No HaNoroBoit pedopme, KOTOpas NpesycMaTpUBaeT CHUMKEHUE Hanora Ha Npubbinb ¢ Tekywmnx 35% Ao 21% (paHee npeanonaranoch
20%), a TakKe BBEeAEHME HOBOTO PEXMUMA YNNaTbl HANIOTOB C 3apybexkHbIX NpUbbINeit AnA Kopnopaumit. OXKNAAETCA, YTO YMEHbLIEHUE CTaBKM Ha 10ra MOKET CYLLECTBEHHO NOBbICUTL NPUBLIIL AaMEPUKAHCKUX KOMNAHWI (NpUMepHO
Ha 10%) 1 OKa3aTb NO3UTMBHOE BO3/eCTBME Ha NOTPe6UTENbCKMIA CNpoC. F0N0CoBaHME N0 3aKOHOMPOEKTY B 06eux Nanatax KoHrpecca 3an 1aHUPOBaHO Ha TeKylleit Hesene. B utore, B KpacHOM 30He 3aBepLINAN TOPTY
amepuKaHcKuit nHaekc S&P500 (-0,3% Ao 2 681 n.), TexHonoruueckuit nHaekc NASDAQ (-0,4% A0 6 964 n.), npomblwneHHbI HAeKe Dow Jones (-0,2% Ao 24 755 n.), Hemeukuii unaekc DAX (-0,7% o 13 216 n.) u dpaHuy3ckuit
CAC-40 (-0,7% a0 5 383 n.).
Mo utoram Topros nogewesenw akuun PPL Corp (-4,56%), Welltower Inc (-4,25%), Ventas Inc (-3,98%), Prologis Inc (-3,77%), RWE AG (-1,58%), SAP SE (-1,49%), Henkel AG & CO Kgaa Vorzug (-1,32%), BASF SE (-1,24%), Bayer AG (-
1,11%).

Wemoutur: Bloomberg

Poccuiickuii GOHA0BbIN PIHOK
Bo BTOpHUK poccuitckue GoHL0BbIE MHAEKCHI 3aKPbIUCh B KPAacHOW 30He: py6aeBblit HaeKe MMBB cHusunca Ha 0,77% Ao 2 118 n. u gonnaposbiit uHaekc PTC notepan 1,16% ao 1 135 n. JaBneHune Ha pOCCUIMCKUE MHAEKCDI,
BEPOATHO, MOT/IM OKa3aTb ONaCeHNUA MHBECTOPOB CBA3aHHbIE C BBE/EHMEM HOBbIX aHTUPOCCUIACKMX CaHKLMIA, @ TAKIKe 3aKpbITUe NO3ULMII B NP eA4/BEPUM POXKAECTBEHCKMUX 1 HOBOTOAHNX NPa3AHMUKOB. /Iuaepamu nageHua
OKa3aucb akumnmn Pycrmp,po, CTOMMOCTb KOTOPbIX YNnana Ha 5,62% Ha CODﬁLLLeHMM 0 TOM, 4TO KOMMAHUA He N1IAaHUPYEeT HapawueaTb AMBUAEHAH bl€ BbINAATbI, @ B C/Ie4YIOWEM roay MOXKeT NpoBecT! 4O0NONHUTENBHYIO SMUCCUIO
aKuuMit. B KpacHoW 30He 3aKpblan Topru akumm M-Bugeo (-3,65%), BTB baHk (-2,95%), PocceTb (-2,92%), UHTep PAO (-2,42%), TatHedTb (-2,26%), CypryTHedTeras («npedbi» -1,92%) u Anpoca (-1,80%). Nopoposkanu akumm Cuctema
(+2,50%), MMK (+1,83%), ICP I'pynn (+1,32%), ®ocArpo (+0,87%), Safmar Financial Investment (+0,63%), Mocanepro (+0,56%), inaekc (+0,53%), TMK (+0,51%), Nonumetan (+0,47%).

Wemoutur: Bloomberg
Hedtb
Mo uToram NocneaHUX TOPros OCHOBHbIE HEdTAHbIE KOTUPOBKM 3aKPbINUCh HA NOOKUTEIbHOM TEPPUTOPUU. TaK, CTOMMOCTb IETKOM amepUKaHC Kol HedTv mapku Brent nosbicunach Ha 0,6% Ao 63,8 gonn. CLUA 3a 6app. u
CTOMMOCTb NIerKoi amepuKaHckoi HedTn mapku WTI Bbipocna Ha 0,5% 8o 57,5 gonn. CLUA 3a 6app. YYacTHUKM PbIHKOB OXKMAAIOT NYBAMKALMIO AaHHbIX MO KOMMEPYECKMM 3anacam HedpTu, HeGTenpPoAYKTOB, a TakKe No o6bemam
£06b14m 13 CLUIA, B CBA3M C YeM CTOMMOCTb HehTU OCHOBHBIX 3TaJIOHHbIX COPTOB TOPTYIOTCA 63 U3MEHEHUIA C OTKPLITUA HeaeNN.

Wemourux: Bloomberg
Baniota

Kypc Texre k gonn. CLUA ocnab Ha 0,12% v coctasun 335,7 TeHre/S1.
Kypc poccuiickoro pybas no otHowweHuto K goan. CLUA ocnab Ha 0,21% u coctasun 58,79 py6.
Kypc BantotHoi napbl EUR/USD sbipoc Ha 0,33% u coctasun 1,1829.

Memounux: Bloomberg
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n | pOCTa M nageHuns
/mpepei pocra u nane PocHedTH & 293,7 il 085  -1,0% 2% 24% ™ 40
Poctenekom @ 64,0 .||| 0,16 -0,5% -6% -15% ™ 39
HYDR -5,6%|
Pycluapo & 0,75 il 132 -56% 9% 24% O 29
AGRO Cesepcranb * 892,8 ll 0,43 0,1% 4% 84% ®» 57
C6epbakk, a0 & 2241l 79 -15% 1% 139% [ 53
wvip C6epbatik, an ¥ 190,67 il 052  -03% 2% 176% (] 56
®CK E3C ¢ 016 il 020  -03% 1% 213% ® 2
VTBR
RSTI
IRAO
AenosutapHble pacnucku (USD)
TATN "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
SNGSP
BTB 4 175l 5 23% 6% 9% ™ 33
oy Tasnpom * 453 ol 35 02% 4% 39% > 55
MK HopHukens & 18,16 il 24 -0,2% 2% 71% ® 52
MTLR Nykonn @« 58,00 il 29 0,4% 4% 99% [ 59
HAMK @+ 2430 il 38  05% 9% 249% (] 63
POLY
MMK * 9,59 il 0,69 1,2% 3% 228% ® 48
TRMK Hosatak 4+ 116,9 il 231 -1,5% 3% 56% > 50
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
ISNG
SN Ypankanuit > 13,00 il 0 0,0% 0% 0% (U] 49
o CypryTHedTeras @ 4,78 .||| 3,4 -1,8% -1% 8% @ 48
BOM
TatHedTo 4 50,10 ll 76 2,1% 5% 116% > 53
EPLN Meuen $ 4,48 4l 05  -1,5% 2% 176% ® 45
MeragoH @ 934 062  02% 0% 0% ® 44
PHOR
PocHedTs $ 4,99 14 -05% 2% 56% ® 42
- PocTeneKkom $ 6,46 ll 033  -2,1% -5% 4% ® 44
Pycruapo $ 124l 06  -57% 7% 47% ® 33
MAGN CesepcTanb $ 151 5,7 -0,3% 4% 129% () 56
80% 60% 4.0% 2.0% 0,0% 20% 40% C6epbark $ 16,70 il 63 -12% 2% 212% > 56
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MoHuTop PbiHKa

20 pekabpa 2017 . Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 100,0

200

-100,0

150

-200,0

100
-300,0

-400,0

0 -500,0

-600,0
-50 20.10.2017 02.11.2017 15.11.2017 28.11.2017 11.12.2017
20.10.2017 02.11.2017 15.11.2017 28.11.2017 11.12.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4.2 101,7 4,3 0 -5 -282
EBpaswiickuii BaHk 20/09/2022 5 ®uke 3,4 /32 106,3 £’ 33 0 -15 -216
BPK 03/06/2020 7 ®uke 34/31 107,7 @ 32 -1 H/A, -

BPK 23/03/2026 6 Duke 46/ 44 110,4 & oas 1 -16 317
BPK 10/12/2022 4 ®uke 35/33 103,2 @ 3,4 0 -16 -277
HapogaHblit BaHk 28/01/2021 7 ®uke 39/36 110,2 & 3,7 -1 -14 -284
Campyk-dHepro 20/12/2017 4 dukc 112,2 / -97,8 100,0 ® 6,9 707 242 188
Kaskom 11/05/2018 9 Duke 40 /22 102,1 & 31 6 21 750
KazTemupXonbl 06/10/2020 6 dukc -304,1 / -687,9 109,3 4 -497,1 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 21 103,5 ®« 24 4 21 233
KasMyHaiilas 09/04/2021 6 ®uke 34 /32 109,5 @ 33 -1 -2 -232
KankmyHain 13/11/2019 7 dukc 6,5/ 6,0 101,5 6,2 4 -1 -830

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
20 pekabpa 2017 r. SECURITIES
[MHaMM1Ka J,0XO4HOCTU MEXAYHAPOAHbIX POCCUIACKMX 06aurauuii
. 20
10 s
[}
1
10
20
6
30
40
13 -50
20.10.2017 31.10.2017 11.11.2017 22.11.2017 03.12.2017 14.12.2017 20.10.2017 31.10.2017 11.11.2017 22.11.2017 03.12.2017 14.12.2017
SBER 15 GPB1S RSHB 17 ——GAzpP1s ———ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 39/17 100,6 ? 2,8 25 82 -174
CbepbaHk 28/06/2019 5 dukc 31/28 103,3 ? 2,9 3 26 -200
CbepbaHk 16/06/2021 6 ®uke 34 /32 107,9 ? 33 4 8 -270
Tasnpom 13/02/2018 7 Duke 0,8/ -02 100,9 & 03 -8 1 -358
lasnpom 11/04/2018 8 ®uke 31/19 101,7 ? 2,5 8 49 -194
Nykoiin 24/04/2018 3 Duke 2,7 /20 100,4 & 24 -4 11 218
JNykoiin 05/11/2019 7 ®uke 30/ 27 108,0 ? 2,9 1 14 -212
Nykoin 07/06/2022 7 Dukc 35/34 113,1 ? 3,5 2 -7 -264
rasnpomHedTb 26/04/2018 3 dukc 0,7/03 100,8 ® 0,5 3 -6 -364
rasnpomHedTb 19/09/2022 4 dukc 39/37 102,5 4 3,8 1 -8 -276
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 33/31 108,2 @ 3,2 1 7 -241
BHewwaKoHOMBaHK 22/11/2017 5 dukc 24,9 / -96,4 100,2 = -36,0 0 210 -4119
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 19/ -0,2 100,4 4 0,8 48 54 -387

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

20 pekabpa 2017 r

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2700 2200
2655
2610 2100
2565
2520 2000
20.12.2017 10.12.2017 30.11.2017 20.11.2017
—ap ——— KASE
65
64
63
62
61
60
9
20.12.2017 10.12.2017 30.11.2017 20.11.2017
= HedyTb mapkw Brent
1300
1290
1280
1270
1260
1250
1240
1230
1220
1210
20.12.2017 10.12.2017 30.11.2017 20.11.2017
3onoto
7250
7000
6750
6500
6250
20.11.2017 30.11.2017 10.12.2017 20.12.2017

Meas

®oHAO0BbIE MHAEKCbI
UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA

KOSPI

P EEEPPI L EEPEED € €6

BSE SENSEX

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)

MweHunua (6yw)

P e PEDPEDDE EE DD

Caxap (1)

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue ?
2-neTHne @+
5-neTHue ?
10-netHue @+
30-neTHue ?

3Hau.

24755

2681

6964

7544

13216

5383

6072

1135

2118

2118

3297

29254

22868

72680

2479

33837

3Hau., $

63,8
57,5
1261
16,1
95,3
6920
2087
11714
3201
24,0
914
4,20

377

3Hau.,%

1,701
1,855
2,222
2,465

2,821

U3m. 3a aeHb

-0,2%
-0,3%
-0,4%
0,1%
-0,7%
-0,7%
0,5%
-1,16%
-0,77%
0,0%
0,9%
0,7%
0,1%
-0,6%
0,1%

0,7%

U3sm. 3a aeHb

0,6%
0,5%
0,1%
0,3%
-1,9%
0,7%
1,5%
0,5%
0,4%
-1,6%
0,1%
0,2%

4,2%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

6%

4%

3%

2%

2%

1%

2%

0%

-1%

2%

-3%

0%

2%

-1%

-2%

1%

a

mecay

2%

2%

-3%

-8%

-13%

2%

0%

2%

0%

-4%

-4%

-2%

-4%

WU3m. 3a
mecay

12

13

16

12

Usm.c
Hau.roga

44%

33%

42%

23%

28%

19%

17%

51%

21%

142%

0%

38%

24%

71%

28%

32%

Usm.c
Hau.roga

75%

60%

17%

15%

16%

49%

43%

38%

105%

-31%

3%

-9%

-9%

Usm.c
Hau.roga

114

84

51

23

-18

52w min,%

52w max
19732 24792
2239 2690
5383 6995
7068 7562
11450 13479
4749 5518
5611 6072
973 1196
1818 2285
1336 2128
3053 3448
21575 30003
18336 22939
57937 76990
2024 2558
25807 33731
52w max
45 65
42,5 59,0
1132 1347
15,4 18,5
91 139
5461 7122
1680 2181
8742 12871
2431 3337
19,2 26,8
875 1039
3,87 5,39
356 561
52w max,%

1 2

1 2
1,626 2,222
2 3
2,658 3
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MoHuTOp PbiHKA

20 pekabpsa 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 335,7 0,12% 1% 2% 310,62 345,11
EUR/KZT @ 397,1 0,3% 1% 7% 329,20 409,38
GBP/KZT & 4492 0,1% 2% -11% 383,05 463,30
335 —M
USD/RUB @ 58,79 0,21% 0% -20% 55,88 61,54
EUR/USD @® 1,1829 0,33% 0% 10% 1,0384 1,2036
GBP/USD ¥ 1,3370 -0,2% 1% -9% 1,2068 1,3594
285
20.12.2017 10.12.2017 30.11.2017 20.11.2017 USD/J PY f 113,05 0,5% 1% 5% 107,84 117,54
60 USD/CNY ¥ 6,6047 -0,2% 0% 1% 6,4870 6,9640
USD/CAD @ 1,2886 0,2% 1% 8% 1,2126 1,3743
AUD/USD ¥ 0,7655 -0,2% 1% 7% 0,7174 0,8077
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
20.12.2017 10.12.2017 30.11.2017 20.11.2017 f 232 0,1% -6% -96% 228 442
Poccua
—— usp/RuB ¢ 120 -0,8% -10% -62% 120 231
Typuma
@* 242 100,2% 81% -14% 242 344
FepmaHnua
" . & 9,5 -3,1% -4% -25% 86 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 918 918
12 3
UcnaHua
@* 54 456,9% 451% -39% 54 83
1,1 Wpnangus
@® 25 158,0% 155% -43% 25 69
Uranua
! @* 115 0,1% -6% 18% 112 197
Kutait
09 ¥ 52 0,0% 12% 54% 49 119
20.12.2017 10.12.2017 30.11.2017 20.11.2017
EUR/USD
AnHamuka CDS
140
250 12
25 e 0 \/_m
240 130 8
235
125 6
230
120 a
225
220 115 2
5 110 0
20.11.2017 05.12.2017 20.12.2017 2011.2017 05.12.2017 20.12.2017 20.11.2017 05.12.2017 20.12.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 70 124
122
a5 &0
120
50
20 118
a0 116
35
30 14
30 112
20
110
® © 108
20 0 6
20.11.2017 05.12.2017 20.12.2017 20.11.2017 05.12.2017 20.12.2017 20.11.2017 05.12.2017 20.12.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

20 pekabpsa 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
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[ O6vem —— MICEX —— SMA 200 ———SMA50

Dow Jones Industrial Average

25000

20000

15000

10000

o

20.12.2016 20.03.2017 20.06.2017 20.09.2017 20.12.2017

1 O6vem ——DJIA —— SMA 200 ——— SMA50

FTSE 100
8100

7650

7200

6750

6300

5850

5400

4950

4500
20.12.2016

20.03.2017 20.06.2017 20.09.2017 20.12.2017

1 O6vem ~——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

3000

2400

1800
20.12.2016

20.03.2017

20.06.2017 20.09.2017 20.12.2017
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1 Obvem ——— KASE ——— SMA 200 ~—— SMA50

S&P 500
2900

2600

1100
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1 O6vem ———SPX —— SMA 200 — SMA50

DAX
15000

13500

4500
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25000

15000

o
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MoHuTOp PbiHKA

(R
20 pekabpa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 o5
198000
70
455900 1200
.5 99000
0 20 0 1000
20122018 20.04.2017 20.08.2017 20122017 20.12.2016 20.03.2017 20.06.2017 20.09.2017 20122017
# O6vem Topros ——— OTkpbiTbie NO3MYMH s OBvem Topros OTKpbITbIE NO3MLMK Uena
Hedtb mapkn WTI Cepe6po
3200000 120 250000 so
2800000 s
100 200000 .
2400000 0
35
2
000000 50
1600000 30
1200000 &0 %
800000 20
a0
400000 15
o 2 0 10
20.12.2006 20.03.2017 20.06.2017 20.09.2017 2012.2017 20.12.2016 20.03.2017 20.06.2017 20.09.2017 2012.2017
- OBvem Topros OrgbiTeIE no3LAN e OBvem Topros ——— OTkpbiTbie NO3MLMH Liewa
ras Meae
1750000 45 240000
10000
a
1500000 200000
35 9000
1250000
3 160000
8000
1000000 25
120000
750000 2
15 80000
500000
1
40000
250000
05
0 0 o
20.12.2016 20.03.2017 20.06.2017 20.09.2017 20.12.2017 20.12.2016 20.03.2017 20.06.2017 20.09.2017 20.12.2017
“ OB vem Topros ——— OTKpBITHIE NO3MLMM Uewa s OB vem Topros ——— OTkpbITbie O3 Liena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
60000
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0000 450
20000 350
0 0 250
20.12.2016 20.03.2017 20.06.2017 20.09.2017 20.12.2017 20.12.2016 20.03.2017 20.06.2017 20.09.2017 20.12.2017
“ OBvem Topros ——— OTKpbITbIE O3 Liewa = OBvem Topros OTKpbITbIE NO3MLMN Liena
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MoHuTOp PbiHKA

20 pekabpsa 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
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330 W
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290 91 M\, LAl NN A
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270
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MoHuTOp PbiHKA

20 pekabpa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

20 pekabpsa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropumn

AHacTtacua Yepesko

acherevko@centras.kz

EVIEEKTOE EEHEETaMeHTa TOEFOBbIX OHQEEHMﬁ

[Naynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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