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Kaz Minerals Plc ik 3830 14,54  -1,4% 7% 722% M 48
Xanbik BaHK 4+ 105l 18,50  0,9% 3% 162% q ) 59
BaHK ACTaHbl > 1185 il 583  -0,5% -2% -94% L) 32
KazaxTenexkom, ao 4% 24930 59,39  4,3% 1% 169% q ) 59
KazaxTenskom, an Qr 9 300 .;:{i;. 0,62 -0,1% -9% 44% q ] 52
BaHK LieHTpKpeauT > 273 il 49,79 -1,7% 35% 96% q ] 62
Keell S 1610 4l 0,16 -1,1% -2% 31% &) 45
Ka3aTpaHcOiin 4 1534 il 136,38 2,9% 5% 105% - 72
KEFOK 4+ 1401yl 835  0,2% 0% 95% q ] 53

JenozuTapHbie pacnucku (USD)

O0bem, ThiC. Ham. HM3am. ¢
KomnaHua
Hau.roga

Xanblk BaHk . .

4+ 13,15 il 75 1,9% 6% 168% q ] 64
HasMyHailas

4 13,85 4l 719 1,1% 7% 82% q ) 62
Keell E

4 a7a il 272 -1,3% -3% 0,0% ™ 45

™

Akuuu (GBP)

O6bem, MIH. Ham.

KomnaHus 3Hau., GBP

GBP Hau.roga

Kaz Minerals Plc

> 813 il 204 -1,9% -13% 693% ) 46

KACE

KasaxcTtaHckuid poHaoBbin nHagekc KASE no utoram Toproe Bo BTOPHUWK 3aKpbIICca pocTom. B
Nnaepax pocTa OKasanchb akUMK KomMmyHanbHbIX yonyr (+0,21%),
TeNeKoMMYHMKaUMoHHOoro (+2,22%), aHepretuyeckoro (+2,87%), duHaucosoro (+0,60%)
CeKTopoB. Tak 3HavyeHne nHaekca KASE sbipocno Ha 0,78% no 2 342,00 n. O6bem caAenok ¢
AKUMAMM, BKIHOYEHHLIMW B NpeAcTaBUTeNbLCKUIA CNUMCOK mHaekca KASE, yeennunnca
OTHOCUMTENbBHO NpeaAblAyLero TOproeoro AHA 8 3,2 pasa W coctasun 293,0 MAH. TeHre.
Lpansepom pocTta uHaexca KASE cTano yaoposaHue CTOMMOCTU aKLUA
TENEKOMMYHWUKALMOHHOK KoMnaHuK Kasaxtenekom (+4,3% no 24 930 TeHre) npu obbeme
Topros 59,39 MAH. TeHre, akumii HapoaHoro baxka Kasaxcraua (+0,9% ao 105 Teure) npwu
obbeme Topros 18,50 M/TH. TEHTe W aKUMit HedTeTPaHCNOPTHOM KoMMNaHuK KasTpaHcoun
(+2,9% no 1 534 tedre) npu o6beme TOproe 136,38 MAH. TeHre. TaKHe POCTOM 3aKPLIIUCH
AKLMW 3/1eKTpo3HepreTndeckon KomnaHmm KEFOK (+0,2% no 1 401 tedre) npu obbeme
TOpPros 8,35 MJiH. TeHre. U3 npoweamx cobbITMiA OTMETUM, YTO BYepa Oblna yTeepHaeHa
«A0POMHAA KapTa» No BbiBeAeHWMKD KasaxTenekom Ha IPO B 2018 roay. HanomHum, 4TO
MeayHapoaHblid duHaHCoBbIM LeHTp "AcTaHa" (M®LIA) coBmecTHO ¢ rochoHaom "CampyK-
KasbiHa" Be€T paboTy no BbiBOAY KOMNaHWi doHAa Ha IPO Ha naowaake Bupxn MOLA.
AyTcanziepamu no UTOram TOProe CTanu akumm megenobsisawowen Komnadumn Kaz Minerals
(-1,4% po 3 830 TeHre) npu obbeme Topros 14,54 maH. TeHre, akuuu baxka Actaubl (-0,5%
A0 1 185 TeHre) npu o6beme Topros 5,89 MAH. Tedre 1 akunmn baxka UeutpKpeau (-1,7%
A0 273 Tedre) npu obbeme Topros 49,79 M/H. TeHre. TaKKe CHUMEHWEM 3aKPbINUCE aKLWK
cotoBoro onepatopa Kcenn (-1,1% o 1 610 TeHre) npu o6beme Topros 0,16 M/H. TeHre.



MoHuTOop PbiHKA
Centras

'SECURITIES
21 ¢peBpana 2018 r.

Hosoctun Kasaxcrana

BBIM Ha gywy B y A A0 $18,5 Tbic. B 2025r...

BB Ha aywy HaceneHus B KasaxctaHe B 2025 roay coctasuT $18,5 Thic., NporHosupyeTca 8 CTpaTernyeckom nnaHe passutua pecnybamku go 2025 roaa, yTBepaeHHOM Npe3uaeHTom cTpaHbl. B 2016 roay BB Ha aywy
HaceneHua B KasaxctaHe coctasun $7715, 8 2021 rogy nporHosupyetcs Ha yposHe $13190, 8 2030 rogy - $33270. HeHedTaHoM aeduumT GlogxeTa nnaHnpyeTca CHU3UTb A0 MeHee 6% B 2025 rogy no cpasHeHuio ¢ 9% 8 2016 rogy.
MporHo3 no nHenAumum Ha 2025 roa coctasnaeT 3-4%, 8 2016 roay MHAAUMA cocTaBuna 8,5%. MHBECTULMM B OCHOBHO KanuTan, cornacHo CTpaTernyeckoro naaxa, o/Hbl yBenmunTbea Ao 19,4% k BBIM 8 2025 roay no
cpasHeHuio ¢ 16,4% k BBIM B 2016 roay. PocT peanbHbiX AEHEXKHbIX OXOA0B AO/MKEH YBENANUUTLCA HA 42,3% No cpaBHeHuIo ¢ ypoBHem 2016 roaa.

Memounur: Mnmepepake

o] HayKku B K 20251 6yget goseaeHo Ao 1% BBIN...

®uHaHcupoBaHue Hayku B KasaxcTaHe K 2025 roay naaHupyeTca gosect Ao 1% BBI. "byaeT akTMBM3MPOBaH NNaH NO3TanHOro yBennyeHna GUHaHCUMPOBaHUA HayKM, YTBEPXKAEHHbIN BbiCleit Hay4HO-TeXHUYECKOW Komuccueil, 4o
1% K 2025 roay", - roBOpUTCA B CTPaTerMyeckom nnaHe passutus Kasaxcrana. CTpaternyeckuii niaH passutua o 2025 roaa yTBepKAeH Npe3naeHTom cTpaHbl 15 ¢eBpana 1 Bo BTOPHUK Ony6AMKOBaH Ha oduumanbHOM canTe
rnasbl rocysapcTsa. "Mpu aTom BBOANTCA 06A3aTeNbHOE TpeboBaHKe 0 He MeHee Yem 50% CodUHAHCMPOBaHNM NOAAEPKNBAEMbIX U3 BIOAXKETa HaYUYHO-UHHOBALIMOHHBIX TPOEKTOB U3 BHEBIOAXKETHBIX UCTOUYHUKOB (YaCTHBIN
cekTop). B pesynbTaTe NnaHMpyeTCA YBEAUUYUTL AO/I0 YACTHOTO PUHAHCUPOBAHKA € 7% A0 50% oT 061ero ob6bema GprHaHCUPOBAHKA UCCEA0BAHWI NPUKAAAHOTO XapakTepa", - FOBOPUTCA B JOKYMEHTe. B Hem Takke oTmevaeTcs,
4TO B LLeNAX CTUMY/IMPOBAHMA BbIBOAA HAay4HbIX Pa3spaboTOK Ha PbIHOK 1 y4acTUa 613Heca B Hayke ByAyT NpeAyCMOTPEeHbI HaNOroBbIe NpedepeHLMM 1 NbroTbl AR NPeANpPUHMUMATENE, OCYLLECTBAAIOLLUX KOMMEPLUANU3ALMI0
Ka3aXCTaHCKMX pa3paboTok. Hapaay c 3Tum ByayT peleHbl CUCTEMHBIE BOMPOCHI MO COBEPLIEHCTBOBAHNIO eCTBYIOLIMX MEXaHU3MOB M NPOLLECCOB, BAMAIOLLMX Ha KAYECTBO U KOHKYPEHTOCMOCOBHOCTb Pe3yIbTaToB HayuYHbIX
pa3paboToK, B TOM YMC/E MO NEPeXoAy Ha TpexieTHee BIoAKETUPOBAHME HAYKM (3aK/TIOYEHME TPEXNETHWX A0rOBOPOB). "O6beMbl 6a30B0Oro pUHAHCUPOBAHUA ByAyT yBA3aHbI C NOKA3aTENAMM PE3Y/IbTATUBHOCTM HAY4HBIX
opraHW3aLit U KoNeKTMBOB. Bysbl n HUM ByayT KOHKYPMPOBATb 3a NIyHLLME Hay4HbIE KONIEKTMBbI, @ TAKXKe MOTUBMPOBaHbI Ha o6ecneyeHie 4OCTONHON MHPACTPYKTYpbI", - OTMeYaeTcA B naaHe. Hapagy ¢ 6asosbim
buHaHCMpoBaHMEM MHPACTPYKTYPHOE Pa3BUTME HayYHOI OpraHM3aumum ByAeT NoAAEPKMBATLCA 3a CYET CPE/CTB OT NPUB/IEYEHNA TPAHTOB. "Yem 6obliee KOMYECTBO rPaHTOB ByAEeT NpUB/EYEHO, TeM 60/1bLINIA NPOLEHT byaeT
OTYUCNATLCA HA MHOPACTPYKTYPY YHUBEPCUTETA MM HAYYHOM OpraHu3auum", - roBopuTca B cTpaTternun. Bmecte ¢ Tem byaet obecneyeHa oTKpbITas v ny6anyHas npouesypa NpuHATUA P 1 Haumol y

COBeTamM No GMHAHCMPOBAHMIO HAY4YHbIX MPOEKTOB HA OCHOBE PaHKMPOBaHHbIX 6aN10B. ByaeT chopmmUpoBaHa eAMHaA CUCTEMA YNPABAEHMA CUCTEMOI KOMMEPLMANN3ALMN 3HAHUIA U TEXHONOTWN C €AUHBIM KOOPANHALMOHHBIM
LeHTpom Ha 6asze AO "®oHg Hayku'", KOTOpbIi ByAeT ConpoBOXKAATL BCIO LEMNOoYKy "dyHAaMEHTabHbIE UCCNEA0BAaHUA — NPUKNAAHbIE UCCNEA0BAHUA — KOMMepUManu3auma PHHT/ (pe3ynbTaToB Hay4HO v (Man) HayuyHO
TexHuyeckom geatenbHoctn — UO-K)". Byaet cbopmupoBaHa coBpemeHHas MHOPACTPYKTYpa HayUdHbIX UCC@A0BAHMIA — MHXMHUPUHIOBbIE LLEHTPbI NPY BEAYLLMX BY3aX, @ TAKKE Pa3BUTas CETb HALLMOHA/IbHbIX UCCNEA0BATENbCKUX
LeHTPOB (n1abopaTopwil) N0 KNKOUEBbLIM HANPABAEHNUAM TEXHONIOTMYECKOTO Pa3BUTUA B METaNyprum, Hedrerasoxumumu, AMK, 61o- 1 IT-TexHONOrMAX U TaK Aanee.

Hcmounur: Mkmepdarc

X pyAl peanpuaTua "Ap pMutran Temupray" 8 2017ry BbINYCK Tpata Ha 3,7%...
MNpeanpuaTus xenesopyaHoro genaptamerta TOO "Opken" (Bxoaut B AO "ApcenopMutrtan Temuptay") 8 2017 rogy npoussenu 2,633 MH TOHH KeNe3opyaHOro KOHLEHTPaTa, YTo Ha 3,7% 6onblue no cpasHeHuto ¢ 2016 rogom,
coobwmnu areHTCcTBY "MHTepdakc-Kasaxctan" B npecc-ciyxkb6e meTkombuHaTa. B 2018 rogy npeanpuaTve NaaHUpyeT NpousBecTy 2,575 MAH TOHH KeNe30pyAHOro KOHLEHTpaTa (Ha 2,2% meHblue). O6wuit 06bem enesHoin
pyabl, Ao6biTolN Bcemu npeanpuatuammu TOO "OpkeH" B Npoluaom rogy coctasun 4,696 miiH ToHH (8 2016 roay - 4,693 MAH TOHH). B Tekywiem rogy naaHupyetcs f06biTb 4,9 M/IH TOHH sKenesHoit pyapl (Ha 4,3% 6onbue).
¥enesopyaHbiit aenaprameHT TOO "OpkeH" npeactaBnseT cob0oi KOMNEKE U3 YeTbipex NpeanpusATuit: Jiucakosckoro dunmana, npeacrasutenscts "OpkeH-KeHTobe", "OpkeH-AtaHcop”, "OpkeH-ATacy". Bce npon3soacTBeHHble
nogpasgenerna TOO "OpkeH" - 3TO NPeANPUATUA C NOAHBIM LIMKAOM. B chepy X AeATeNbHOCTM BXOAUT A06blua )KeNesHoi py/pl, ee nepepaboTka, BbINYCK KOHLEHTPATA 1 OTrpy3Ka roToBOM NpoAyKuuu notpebutento. AO
"ApcenopMuTTan TemupTay" BXOAUT B COCTaB MEX/yHapOAHOTO CTaNeNnTeRHOTO KoHLepHa ArcelorMittal u ABnAeTcA KpynHeWNM NpeAnpUATMEM FTOPHO-METaNlypruyeckoro cektopa KasaxcraHa. B coctas AO BxoaaT
METKOMBMHAT 1 8 yroNbHbIX LWaxT 8 KaparaHAWHCKOM 061acTH, a TakKe CKOHLEHTpMpoBaHHblie B TOO "OpkeH" yeTbipe pyAHUKa No Aobbidye skene3Hou pyabl B KaparaHAMHCKOM, AKMOIMHCKOM 1 KocTaHaickol o6nacTsx.

Memourur: Mrmepeare

Mwuposbie GoHAOBbIE PbIHKK

Buyepa amepuKaHcKue 1 eBponeiickie GOHA0BbIE MHAEKCHI MPEUMYLLLECTBEHHO 3aKPbIINCH B KDACHO 30HE Ha GOHE OXMUAAHMA MHBECTOPaMM NY6AMKaLMM CTaTAaHHbIX N0 CLUA 1 EBPO30He, a Takke NpeacToALmX cobbITHiA. U3
BaXKHbIX COBbITMI BANKAMLINX AHET CTOMT 06PaTUTh BHMMaHME Ha NPOTOKO/bI AHBapPCKOro 3acegaHua ®PC u npeasaputensHblie PMI no esposoHe v CLUA. YuuTbiBas BO306HOBNEHME POCTa MHPAALMOHHBIX OXKMAAHMNIA,
y}KecToueHme puTopukm B npotokosie ®PC CLUA MOXKeT cTaTb cUrHanom K 6onee arpeccMBHOMY MOBbILIEHMWIO CTaBKM B 3TOM oAy, yCU/IMBas TEM CamMbIM POCT JOXOAHOCTeN 06auraLmuii u cnocobCTByA YCUAEHUIO AaBNEHUA Ha
pucKoBble akTUBbI. B pesynbtate nHaekc NASDAQ ymeHbluimaca Ha 0,1% ao 7 234 n., S&P 500 - Ha 0,6% a0 2 716 n., Dow Jones - Ha 1,0% A0 24 965 n., COOTBETCTBEHHO. BpuTaHcKuit nHaekc FTSE 100 cHusunca Ha 0,01% go 7 247
n., HemeuKuit nHaekc DAX ysenunumnnca Ha 0,8% po 12 488 n., u dpaHuy3ckuit nHaeke CAC-40 nosbicuncs Ha 0,6% A0 5290 n., cOOTBETCTBEHHO. [TON0XKUTENbHBIM GaKTOPOM ANA €BPONENCKUX UHAEKCOB MOT/IN CTaTb NO3UTUBHbIE
cTaTfaHHble, 38 UMEHHO MHJEKC LieH npoussoauTeneit PPl Ffepmanum B aHBape goctur 2,1% npoTtus oxugaemoro pocta 1,9%.

Hemoutur: Bloomberg

Poccuiickuii poHA0BbIN PbIHOK

Poccuiicknii oHA0BbIN PbIHOK NO MTOTaM TOProB 3aKPbICA POCTOM, Ha GOHE MO3UTUBHbIX KOPNOPaTUBHBIX HOBOCTEN. B inzepax pocTa BbICTYN MW aKLMM MallMHOCTpouTenbHoro (+0,87%), noTpebutensckoro (+0,61%) n
¢duHaHcosoro (+0,60%) cektopos. B utore nHaekc MMBB yBennuuncs Ha 0,67% £o 2 270 n., a PTC nosbicuncs Ha 0,45% Ao 1 265 n., cooTBETCTBEHHO. [lpaiiBepamu pocTa okasanuch akummn Maruura (+7,9%), Fasnpoma (+2,2%),
TatHed Ty (+1%), Pacnaackoi (+0,9%), ®CK EIC (+0,8%) u npedbl C6epbaHka (+2,3%). Akumm MarHuTa Bbipocam nocne 3assneHus BTB 0 Tom, 4To HOBas CTpaTerus KomnaHuu byaeT OpUeHTUPOBATLCA HA POCT KanuTanusaLmmn
KOMMaHWK, a He Ha NPOM3BO/CTBO NPO/YKTOB, NOC/E CHUXEHWA HECKO/IbKO Ceccuii noapaa. AKUmMM [a3npoma NoAopoxaau Ha GoHe 0XMAaHUA pacCMOTpeHua Bonpoca "O nepcrekTMBax NPOrpamMmbl 06paTHOTO BbIKYNa aKLMiA 1
rnobanbHbiX Aeno3nTapHbIx pacnmcok MAO "lrasnpom” coBeToM ANMPEKTOPOB.

Mcmounuk: Bloomberg

Hedtb

Mo uToram TOpros 3a BYEpaLLHUIA AeHb CTOMMOCTb CEBEPOMOPCKOM HedTu Mapku Brent ymeHblmnnacs Ha 0,6% Ao 65,3 gonn. CLUA 3a 6app., a LeHa fierkoit amepukaHckoi Hedptn WTI ysenunumnnacs Ha 0,4% ao 61,9 gonn. CLUA 3a
6app., TOpr1 KOTOPOt He NPOBOAMAMC B NOHEAENbHUK WU3-3a Npa3aHoBaHUA [IHA MpesnaenTos CLUA. Mo3uTHBHBIM GaKTOPOM A/IA PbIHKA OKa3aAMCh 3aABEHNA reHepanbHoro cekpetapa OMEK Moxammeaa bapkuHAO o Tom, uTo
pebanaHcMpoBKa MMPOBOTO PbIHKA HepTH HabupaeT 060poTbI Ha PpoHe yeunmii OMEK+ no orpaHuyeHmnio 4o6biun. CTOMT yHeCTb, COMAcHO OLLEHKE TeXHUYECKoro Komuteta OMEK+, MexayHapoaHble pe3epsbl HedpTv NPUMEPHO Ha
74 mnH 6appeneit NPeBbIWAKT CPeSHNIA YPOBEHD 3a NOCAEAHMUE NATb N1ET, NPU STOM BbIO. YCNOBWIA COT. 06 orp [06bIuM yHaCTHUKaMM B AHBape cocTaBnANo 133%. [laBneHune Ha HedTAHbIE KOTUPOBKM
OKa3blBaloT ONaceHUa pocTa 4o6blun craHueBoit HedTn B CLUA, B YacTHOCTU 06bIUa CbIPbA HA MECTOPOXAeHNM Permian BbIpacTeT A0 peKopAHbIX 2,99 MAH 6appeneii B CyTKU.

Hemoutiux: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,04% u coctasun 319,8 TeHre/S1.

Kypc poccuiickoro pybns no oTHowweHuto K gonn. CLUA ocnab Ha 0,11% v coctaBun 56,55 py6.
Kypc BantotHoit napsl EUR/USD cHusmnca Ha 0,56% ao 1,2337.

Wemoutux: Bloomberg

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Axkuun MMBB
AKuma gHA Y
O6bem, Uam. 3a
RKMD LI KomnaHusa 3Hau., py6. A J— a mecay,  M3m. ¢ Hau.roaa RSI*
10
BTE * 0,048 gl 036  0,6% -4% -37% ® 43
9
rasnpom 4+ 1413 8,9 2,2% 5% 4% ) 52
Iw‘.
& %J’MTL MK HopHukens ¥ 11060 il 403 -1,0% 4% 22% ™ 45
’ w”v"’ " JJTWW‘ Nykoiin T+ 3744 il 135 08% 2% 57% @ 54
6 HAMK T 153,00 il 1,00  0,1% 1% 152% > 58
5 MMK £’ 45,72 qll 0,17 0,3% 2% 141% [ 55
4 Hosarak ¥ 728,0 all 064  -02% 4% 27% [ 56
s Monnmerann = 5255 il 001 00% 0% 0% > 56
N Ypankanuit ? 106,2 .||| 0,01 0,6% -14% -40% O 28
. CypryTHedTeras & 28,42 il 020  -0,2% 6% -17% C] a5
TatHedTs * 574,8 all 0,51 1,0% 4% 83% [ 61
08.02.2017 08.08.2017 08.02.2018 Meuen J} 143,9 |I|| 0,11 1,9% 2% 122% () 50
MeradoH * 554l 008  2,1% 0% 0% ) 71
/mpepei pocta u napenna PocHedTs + 3220 il 067  -0,6% 2% 27% ® 43
Poctenekom ? 65,8 .||| 0,10 0,3% 0% -24% () 52
MTLR -1,9%|
Pycluapo £’ 0,77 0,42 0,6% 2% 13% [ 56
AFKS 1,7% CesepcTanb @ 940,0 .I|| 0,37 -0,6% -1% 53% () 53
C6epbaHK, ao * 267,2 ll 6,6 0,1% 10% 170% ® 68
poy -L,5% C6ep6atk, an T+ 21590 il 114 23% 6% 191% ) 62
®CK E3C @ 018 013  08% 2% 190% > 58
PHOR -1,2%
UPRO -1,2%
RSTI -0,8%
AenosutapHble pacnucku (USD)
ROSN
Uam. 3a
Komnanua 3Hau., $ 06bem, mH. $ . WU3m. 3a mecay, M3m. c Hau.ropa RSI*
IRAO
BTG ¥ 1,82 4l 2 -07% 6% 9% @ 45
FeES rasnpom T 4,94 71 18% -6% 34% (] 54
MK HopHukens ¥ 19,45 gl 57 -1,9% -4% 58% @ 46
TATN NyKoiin ¥ 65,96 il 16 0,0% 2% 104% () 55
HAMK 4 27,00 ll 100  -11% 1% 220% (] 58
PIKK
MMK T+ 10,50 il 035  0,6% 2% 218% > 55
MFON Hosarak 4 137,5 il 126 -0,5% 7% 76% > 59
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
GAzZP
Ypankanmii > 13,00 il 0 0,0% 0% 0% ® 49
saERp CypryTHedTeras @ 4,94 .nﬂﬂ 1,1 -1,3% -6% 7% ™ 46
TatHedTs bin 60,70 ll 69  02% 4% 137% > 61
SFIN Meuen $ 4,97 03  -2,7% 4% 207% > 51
MeragoH bin 10,28 il 099  3,5% 0% 0% > 53
TATNP
PocHedTs $ 5,65 ol 1 1.2% 2% 65% ® 45
- PocTeneKkom 4 6,90 ll 014  -07% 1% -4% > 52
Pycruapo $ 1,30 02  -09% 3% 37% > 54
MGNT Cesepcrans 4 165 all 63  -18% 2% 98% > 53
a0%  20%  00%  20%  40%  60%  80%  100% C6epbark 4 19,92 il 36 -0,7% 7% 254% > 62
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[AnHamMMKa AOXOAHOCTU MEXAYHAPOoAHbIX o6auraumii KasaxcraHa
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MeskayHapoaHble obauraumm Kasaxcrana

S Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 47/ 43 100,6 4,5 -1 33 -262
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3,8 103,6 f 3,9 7 33 -157
BPK 03/06/2020 7 ®uke 39/35 105,7 4 39 3 H/A -
BPK 23/03/2026 6 duke 4,7 / 45 108,6 @ 4,7 4 15 -
BPK 10/12/2022 4 ®uke 4,2 / 4,0 99,7 @ 4,2 0 49 -
Hapogamblit Bak 28/01/2021 7 dukc 4,1/ 3,4 109,7 4 3,7 0 21 -265
Kaskom 11/05/2018 9 ®uke 53/28 100,7 4 53 9 113 -
KasMyHaiilas 02/07/2018 9 Duke 40/ 06 102,5 @« 22 20 11 235
KasMyHaiilas 09/04/2021 6 ®uke 4,0/ 35 107,7 4 3,7 7 20 -181
KankmyHain 13/11/2019 7 dukc 240,9 / 32,3 101,1 240,9 0 22126 -

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Ceniras
SECURITIES

21 ¢pespann 2018 r.

[AnHamuKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
8

22.12.2017 02.01.2018 13.01.2018 24.01.2018 04.02.2018 15.02.2018

—SBER 15 —GPB15 —RSHB 17

MexayHapoaHble poccuiickue obnuraumm

IMUTEHT

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom
Fasnpom
Jlykoiin
JNlykoin
Jlykoiin
FasnpomuedTb
[a3npomHedTb
PocHedTb DUHaHC

BHewsKoHoMbaHK

Marta
noraweHua
22/02/2018 6
28/06/2019 5
16/06/2021 6
13/02/2018 7
11/04/2018 8
24/04/2018 3
05/11/2019 7
07/06/2022 7
26/04/2018 3
19/09/2022 4
02/02/2020 7
21/02/2018 3

Dukc

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

JoxoaHocTb, %

(cnpoc / npean.)

336,6 / -261,5
3,8/26
4,2 /3,6
9,6 /-73,8
9,1/-13
75/ 13
37/28
41/ 36
12/0.2
45/ 41
52/32

27,1 / -102,0

* YKa3aHHblIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

22.12.2017 02.01.2018

—— GAZP 15

CpegaH. ueHa, %

99,9
102,6
105,5
100,2
100,6

99,8
106,6
111,0
100,4
100,4
105,7

100,1

EI I SRV S N SIS

13.01.2018 24.01.2018

——— ROSN 16

CpeaH.
AOX-CTb, % 3a geHb

35,1 1660
32 3
39 1

-32,1 0
39 2
44 -26
32 1
3,9 1
0,7 0
4,3 2
4,2 4

-37,4 919

04.02.2018 15.02.2018

—— VEBBNK 17

U3meHeHuMe cp. Aox-cTh, 6.n.

3a mecay,

2691

42
3263
78
39
13
23
14
43
13

-3740

C Hau.roga
3040
-198
-228

-3604

-178
223
-345
231
-164

-4210

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

21 ¢pespann 2018 r.

concras

Centras

SECURITIES

AnHamuka GoHAO0BbIX UHAEKCOB

2925

2880

2835

2790

2745

2700

2655

2610

2565

2520

2475

2430

2200

21.02.2018

11.02.2018

—SEP

01.02.2018 22.01.2018

e KASE

58

21.02.2018

1370

11.02.2018

01.02.2018 22.01.2018

——— HedyTb mapkm Brent

1360

1350

1340

1330

1320

1310

1300

1290

1280

21.02.2018

11.02.2018

3o0n0t0

01.02.2018 22.01.2018

7250

7000

6750

6500

6250

22.01.2018

01.02.2018

Meas

11.02.2018 21.02.2018

®oHAOBbIE MHAEKCHI

Unpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

CEPEELDIDIPEDPE E EE

ToBapHO-CbIpbeBbIe PbIHKK

Cbipbe

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntoMmuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MNnatuHa(Tp.yHy)
Mwenunuya (6yw)

Caxap (1)

Ce €l eP e e e e

KasHaueiickue o6aurauum CLUA

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

> > = 9

+

24965

2716

7234

7247

12488

5290

5941

1265

2270

2342

3199

30874

21925

85804

2415

33704

3Hau., $

65,3
61,9
1329
16,4
92,6
7063
2186
13575
3557
21,8
1004
4,49

358

3Hau.,%

1,991
2,221
2,645
2,890

3,153

U3m. 3a aeHb

-1,0%
-0,6%
-0,1%
0,0%
0,8%
0,6%
0,0%
0,45%
0,67%
0,8%
0,0%
-0,8%
-1,0%
1,2%
-1,1%

-0,2%

U3m. 3a feHb

-0,6%
0,4%
-1,8%
-1,6%
2,3%
0,2%
-3,4%
0,2%
-0,6%
0,0%
-0,8%
-1,9%

-1,0%

U3sm. 3a aeHb

*13meHeHMe yKasaHo B 6asunsHbix NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
meca,

-4%

-3%

-1%

-6%

-7%

-4%

-1%

0%

-1%

1%

-8%

-4%

-8%

6%

-4%

-5%

WU3m. 3a
mecay

-5%

-2%

0%

-4%

-18%

1%

-2%

7%

4%

-7%

-1%

6%

1%

WU3m. 3a
mecay

21

15

20

23

22

WUsm.c
Hau.roga

45%

35%

48%

18%

21%

17%

15%

68%

29%

168%

-3%

46%

19%

102%

25%

32%

Usm.c
Hau.roga

79%

72%

23%

18%

13%

52%

49%

60%

128%

-38%

13%

-3%

-13%

Usm.c

143

121

93

65

52w max
20404 26617
2329 2873
5794 7506
7092 7779
11804 13560
4845 5542
5652 6136
973 1311
1818 2320
1515 2368
3053 3559
23502 33154
18336 24124
60762 85804
2079 2598
28743 36283

52w max
45 71
42,5 66,1
1201 1363
15,4 18,5
90 128
5465 7265
1853 2276
8742 14108
2431 3597
19,2 26,4
875 1039
3,87 5,39
351 544

'w max,%

AO “CeHtpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

21 ¢pespann 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3m.
Baniota 3Hau. WU3Mm. 3a geHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 319,8 0,04% 2% 7% 310,62 345,11
EUR/KZT @ 395,0 -0,3% 0% 7% 329,20 409,72
335 GBP/KZT 4+ 4481 0,2% 0% -11% 383,53 462,52
M
USD/RUB f 56,55 0,11% 0% -23% 55,82 60,82
EUR/USD @ 1,2337 -0,56% 1% 15% 1,0507 1,2510
285
21.02.2018 11.02.2018 01.02.2018 22.01.2018 GBP/USD @ 1,3996 0,0% 1% 5% 1‘2153 1,4264
———UsD/kzT USD/IPY f 107,33 0,7% -3% -10% 106,13 114,95
60 USD/CNY = 6,3415 0,0% -1% -3% 6,2778 6,9150
USD/CAD £’ 1,2648 0,7% 1% -10% 1,2110 1,3749
AUD/USD @ 0,7883 -0,4% -1% 10% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecsLy, Hau.roga
52 ApreHTuHa
21.02.2018 11.02.2018 01.02.2018 22.01.2018 * 257 2,0% 12% -95% 220 373
Poccua
——uso/RUB hin 113 2,5% 0% -64% 104 179
Typuma
14 ‘r 242 118,2% 114% -14% 242 344
Fepmanua
13 4 9,4 2,2% 9% -26% 8,2 223
®paHuua
—_— — > 44,2 0,0% 0% 0% 44,2 44,2
12
) peuus
P 2> 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 48 402,2% 459% -46% 40 83
WUpnanauna
: bin 25 161,9% 192% -43% 25 69
Uranua
09 f 102 2,8% -1% 6% 95 194
21.02.2018 11.02.2018 01.02.2018 22.01.2018 ~
Kurain
EUR/USD + 58 2,3% 15% -49% 44 o1
AnHamuka CDS
400
10
3010
320
2010 250
160
1010 _—
80
10 5
22.01.2018 06.02.2018 21.02.2018 22.01.2018 06.02.2018 21.02.2018 22.01.2018 06.02.2018 21.02.2018
——— CDS AprenTuHb! ——— CDS Poccuu ——— CDS Tepmanuu
50 60 106
104
a5 50
102
40 40
100
35 30 98
%
30 20
%
25 10
92
20 4 %
22.01.2018 06.02.2018 21.02.2018 22.01.2018 06.02.2018 21.02.2018 22.01.2018 06.02.2018 21.02.2018
———CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun

AO “CeHtpac Cekbloputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.:

7

(727) 259 88 77 o www.cesec.kz ® info@centras.kz



MoHuTOp PbiHKA

21 dpeBpana 2018 .

Centras

[AnHamuka MupoBbIX GOHA0BbLIX MHAEKCOB

MMBB

2500

KASE

2000

1500

21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
[ O6vem —— KASE —— SMA 200 ———SMA50
[ OBvem —— MICEX —— SMA 200 ——SMA 50
Dow Jones Industrial Average S&P 500
30000 2900

1400
1100
o 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
[ O6vem ——SPX —— SMA 200 ——— SMA50
[ O6vem ——DIJIA —— SMA 200 ———SMAS0
FTSE 100 DAX
8100 15000
7650 13500
7200 12000
6750
10500
6300

5850
5400
4950

4500
21.02.2017 21.05.2017 21.08.2017

1 O6vem ——— FTSE 100 ———SMA 200

Shanghai Composite

21.11.2017

~——— SMAS50

4500
21.02.2018 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
1 O6vem ——DAX —— SMA 200 —— SMA50
Nikkei 225
30000

5400

4800

4200

3600

3000

2400

1800
21.02.2017 21.05.2017 21.08.2017

21.11.2017

25000

15000

21.02.2018 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018

1 O6bem

Shanghai Comp.

—— SMA 200 ~———SMAS50 1 O6vem — Nikkei 225 ——SMA 200 ~—— SMAS50

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

oo
21 dpeBpana 2018 .
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
He¢tb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 ’\M\/\\\\MW 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
70 198000
1200
455900
a5 99000
0 20 0 1000
21.02.2007 21.06.2017 21102017 21.02.2018 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
# OBbem Topros ——— OTKpbITbIE NO3MLMM Uewa 1 OBvem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6bpo
3200000 120 250000 so
2800000
100
2400000
2000000 80
1600000
1200000 &0
800000
a0
400000
0 20
21.02.2017 21.05.2017 21.08.2017 21112017 21.02.2018 21.02.2007 21.05.2017 21.08.2017 2112017 21.02.2018
s OBbem Topros ——— OTkpbITbIE NO3MLYMM Lewa {77 O6vem Topros OTkpITe nOSMUMA Uena
ras Meae
1750000 a 240000
10000
1500000 35 200000
3 9000
1250000
160000
25 8000
1000000
2 120000
7000
750000
15
6000
500000
1
5000
250000 05
0 4000
21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
# OBbem Topros OTKpbITbIE NO3NLMM Uewa # OB vem Topros ——— OTKpbITbIe NO3MUMMA Lena
Nwennua Caxap
600000 10 120000
850
9
500000 100000
N 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 20000 350
3
[ 2 [ 250
21022017 21.05.2017 21.08.2017 21.11.2017 21.02.2018 21022017 21.05.2017 21.08.2017 21112017 21.02.2018
1 O6bem Topros ——— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

21 ¢pespann 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/TeHre Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
310 65,9
290 591 . PN B ek SV
" T
270 T A=
250 52,3
o 45,5
210
190 38,7
170
31,9
150
130 251
21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 1,45
1,36
1,1
1,27
1,18
1,05
1,09
1 1
21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
6,6
VN M AN AT A "
106 64
102 63
98 6,2
94 6,1
90 6
21.02.2017 21.05.2017 21.08.2017 21112017 21.02.2018 21.02.2017 21.05.2017 21.08.2017 21.11.2017 21.02.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUIA/Kanaackuit gonnap 11
14 ’
1,05
135
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
21.02.2017 21.05.2017 21.08.2017 21112017 21.02.2018 21.02:2017 21.05.2017 21.08.2017 21112017 21022018

AO “Centpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

21 ¢pespann 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Tun Baniota

Kaz Minerals KAZ LN npoCcTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUMM KZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
npoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
nNpoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/EHTE, B KOTOPOM NPUBEAEHDBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ll YKa3blBaeT Ha To, 4To 06beM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% W Bbilue.

CAMBOA | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npe/enax 06bIYHbIX 3HaUEHUIA, OTKNOHEHWe He
npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynneHa UAu nepenpogaHa. 3HadeHue HKe 30 06b14H®™roBOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekynieHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynaena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

PeittnHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
JepxaTb

Mpoaasatb

Dara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

Certres

21 ¢peBpana 2018 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop AvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuwmanucr 1 Kateropumn Cneymanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[DenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanucrt 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALLIMOHHBIN XapaKTep u He aaseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMBO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosy4eHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, NO/IHOTY M AOCTOBEPHOCTb TaKOM MHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KOoMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIMX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa uam ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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