MoHuTop PbiHKa

21 uiona 2017 r. Centras
SECURITIES
AKUMU AHA Akuyumn KASE
3Hau., 0O6bem, U3m. 3a
KzTO KomnaHus Hast U3m. 3a mecay, M3m. c Hau.roga RSI*
TeHre M/IH.TEHre AeHb
1600
Kaz Minerals Plc 4 2645 3632 -2,9% 32% 468% ] 76
1400
Xanblk BaHk 4} 77 5,29 -3,3% 14% 94% () 64
1200 KasMyHaiiras, ao & 18800 il 800  -1,8% 4% 27% ) 58
Nf’ = 1000 KasMywaiiras, an i 7101 1,96 0,0% 9% 35% ) 52
E‘».\/"'" 800 KasaxTenexom, ao = 16800 541 0,0% 5% 81% @ 55
600 Kasaxtenekom, an + 7111l 9,21 3,1% 11% 4% > 61
400 BACT ¥ 46000 all 377,68  -2,1% 4% 25% o 73
200 BaHk LleHTpKpeaunt 4} 163 0,33 0,0% 1% 17% [ 55
w‘ e |t I T R 91 11 o Keell 4 1293 il 2414 2,4% 8% 24% > 53
20.07.2016 20.01.2017 20.07.2017
KasTpaHcOiin 4 1195 37,43 0,0% 2% 108% ¢] 49
KETOK T~ 1338 il 47,58 0,1% 5% 90% ® 50
KAZ LN
65 [AenosutapHble pacnmcku (USD)
Uam. Nam.
6 Komnauumsa 3Hau.,$ 06bem, Tbic. $ M. 33 U3m. 3a mecay, 3M. € RSI*
AeHb Hau.roga
55 Xanbik BaHk
4 9,49 il 1509  -0,1% 11% 94% > 61
5 ~
KasMyHaiilas
H @« 9,80 il 2287 0,1% 3% 31% > 57
W 5 Keell
n 1+ 357 4 335 27% a% 00% @ 50
4
WY
[~}
3
3
25
AKuuu (GBP)
2
. Mam. W3m.
KomnaHusa 3Hau., GBP e, T M- 33 U3m. 3a mecsay, 3. € RSI*
15 GBP AeHb Hau.roga
Kaz Minerals Plc
1 4 643l 155  -0,3% 38% 527% ) 78
Max Petroleum
H ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 05 = 0,00 0,5 0,0% 0% 0% ® 43
| I .
20.07.2016 20.01.2017 20.07.2017

Jingepbl pocta U nageHns

e - 3'1%

KEGC KZ 0,1%
RDGZP 0,0%
KZTK 0,0%
KZTO Kz 0,0%
CCBN
RDGZ -1,8%
KCEL KZ -2,4%

GB_KZMS  -2,9%

HSBK

2
X
I
*
N
x

-4% -3% 2% -1% 3% 4%

KACE

Mo nToram BYepalwHux Topros GpoHA08bIM HAEKC KACE cHU3mnca Ha 1,75% 1 3adMKcMpoBanoch Ha ypoBHe
£01737,63 n. 06bem cAeNOK C aKLMAMM, BKIIOYEHHbIMM B NPEACTAaBUTENBCKMI CNMCOK nHaekca KASE,
COKpaTW/ICA OTHOCUTENbHO Npeablayuiero Toprosoro aHA Ha 30,9 % u coctasun 164,5 mAH. TeHre.

[laBneHune Ha KasaxcTaHcKkuit doHaoBbIN MHAeKe KACE okasana npocajka YeTbipex U3 NATU CEKTOPOB, rae
Hanbobluee CHUXKEHNE OTMEYEHO MO aKUMAM KOMMNaHMi1 cbipbeBoro (-2,90%) n duHaHcosoro (-2,88%)
CEeKTopoB. B inaepax nageHuna okasanucb akummn HapoaHoro baHka KasaxcraH, CTOMMOCTb KOTOPbIX ynana Ha
3,34% po 77,33 TeHre npu o6beme 5,29 MAH. TeHre. CKOPPEKTUPOBANUCH BHWU3 NPOCTbIE aKL MK
mepeaobbiBatoeit kKomnaHun KAZ Minerals Plc (-2,90% po 2 645,21 TeHre), cotoBoro onepatopa Kcenn (-
2,44% po 1 292,63 TeHre), Pa3Beaka [lobbiya KasMyHalilas (-1,83% no 18 800,03 TeHre), baHk LieHTpKpeauT (-
0,03% po 162,90 TeHre) u KasTparcOiin (-0,01% oo 1 194,89).

B 3eneHoi1 30He 3aBepLUMIM TOPTY aKkLMK sHepromoHononuncta KETOK, npubasus 0,07% o 1 338,32 TeHre.
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Hosoctu Kasaxcrana

ABP ynyuwmn nporHos pocta BB Kasaxcrana 8 2017r go 2,6%, 8 2018r - go 2,9%...
MporHo3 sKoOHOMMYEeCKoro pocTa KasaxcraHa nosbiweH ¢ 2,4% A0 2,6% 8 2017 roay v ¢ 2,2% A0 2,9% B 2018 rogy, ykasbiBaeTcs B foknaz e Asuatckoro 6aHka pa3sutus (ABP). "Mepcnektvsbl Ans LleHTpanbHoO A3um B 3TOM rogy
TaK»Ke Y/y4LWKUANCh, MOCKObKY POCT BHYTPEHHErO CNPOCA M 3KCMOPTa B HEKOTOPbIX CTPaHaX Bbi3Ban HENPeABUAEHHOE OXKMBNEHUE SKOHOMUKM B cyBpernoHe. PocT oxugaetcs Ha yposHe 3,2% 8 2017 roay v 3,8% 8 2018 rogy no
CPaBHEHWIO C NepPBOHAYanbHO NporHosupyembimu 3,1% u 3,5%, COOTBETCTBEHHO. MPOrHO3 3KOHOMMYECKOro pocTa Ana KasaxcraHa nepecmoTpe H B CTOPOHY nosblweHus ¢ 2,4% A0 2,6% 8 2017 roay v ¢ 2,2% o 2,9% 8 2018 roay", -
roBopuTCcA B oTyeTe. Kak coo6Lan paHee MUHUCTP HALIMOHANBHOM SKOHOMMKK Tumyp CynelimeHoB, no utoram 2017 roga BO3MOXeH 4% -blii POCT SKOHOMMKM CTpaHbl. Mo oueHkam HauuoHanbHoro 6aHka, poct BBIM KasaxctaHa B
2017 ropy coctasuT 3%, B 2018 roay - 4%. Poct BBI KasaxcraHa no utoram | nonyroaus 2017 roaa coctasun 4,2%. B 2016 roay BB cTpa Hbl yBenuumnca Ha 1%. Muccus ABP, ronosHol oduc KoToporo Haxoautcsa 8 MaHune, -
CHUXeHWe ypoBHA 6eiHOCTN B A3NaTCKO-TUXOOKEaHCKOM PeroHe NocpeaCcTBOM MHK/HO3MBHOMO 3KOHOMWUYECKOTO M SKON0TMYECKM YCTOMYMBOTO POCTa, @ TaK¥Ke PerMoHanbHo MHTerpaummn. ABP ocHosaH B 1966 roay,
aKuMoHepamu 6aHka ssasatoTca 67 CTpaH, 48 13 HUX PacnonoXeHbl B perMoHe.
Memounux: Memepeake

"BACT" BTOPOIA 3Tan CTp! TBa o6oratu no Ha Mmec Makcyr...
FopHopyaHas komnaHua "BACT" 3aBeplunna BTOPOIt 3Tan CTPOUTE/IbCTBA 06oraTMTeNbHOM GabpUKK Ha MecTopoXaeHMM MaKcyT B BOcTOuHO -KasaxcTaHCKoM 061acTH, 4TO NO3BONNT YBENMUUTL ee NPOM3BOAUTENbHOCTL € 200 A0
400 TbIC. TOHH Py/ibl B FOA, COOBLMA TEXHUYECKNII AnpeKTop oboraTuTenbHo pabpukmn baypaH Monaales Ha npecc-koHbepeHum. B paclumpermne ¢pabpuku MHBeCTMpoBaHO 843 MH TeHre, HoBoe 06opyaoBaHMe npuobpeTeHo
Ha cymmy 356 M/iH TeHre. Kak oTmeTun B.Monaalues, B ganbHelwem niaHMpyeTcs HayaTb paboTy N0 yBeNUYEHUIO TPOU3BOACTBEHHbBIX MOLHOCT el A0 1,4 MAH TOHH pyabl B ro4. Mo AaHHbIM Npe3uaeHTa KomnaHuu Butanusa
MnatoBa, KOMNaHWA HaXOAUTCA Ha 3Tane yBesnyeHnA nepepaboTkn Ao6bIToM pyapl. "l KBapTan 3aKpblIM CKPOMHO, TaK Kak NpeAnpuUATUe CT 0AN0 U3-3a pacluMpeHns Gpabpuku. Bo Il keapTane no BbIpyUKe, HABCKUAKY, Mbl
3apaboTanu 0kono $1,5 MAH, 4To NpesblwaeT (BbIpyuky — U®-K) Becb 2016 roa. Hawa 3aaaya — BbIATU Ha ypoBeHb $1 MIH exxemecayHo", - oTMeTun B.Mnatos Ha npecc-KoHdpepeHumn. ®noTaumoHHan Gpabprka Ha MECTOPOXKAEHUM
MaKcyT ¢ NPoeKTHOI MoHOCTbIO 200 ThIC. TOHH PyAbl B roA 3apaboTana ¢ Hadana 2016 roga. O6wmit 06bem duHaHcpoBaHua, npueaedeHHo ro AO "BACT" K HacTosLeMy BpeMeHH, coCTaBuA nopsaaka $11 mMaH, coobwmn
AVPEKTOp AenapTameHTa KOpnopaTMBHbIX PUHAHCOB MHBECTULMOHHO KomnaHum "®pugom duranc" CakeH Ycep. "MpuenedeHo $6,5 MAH aKLMOHE PHOTO KanuTana naoc $S4 MAH A0AFOBOTO, NAKOC AOMNONHUTENbHbIE PUHAHCOBbIE
BAMBaHwA. Bcero — okono $11 maH", - nobasun C.Ycep Ha npecc-koHbepeHumm. AO "®puaom GuHaHC" BbICTYNMAO aHAepPaiTEPOM NpK BbIBEAEHW M FOPHOPYAHOM KomMnaHuu Ha IPO Ha KasaxctaHckoii gpoHaosoi bupske B 2015
roAy 1 BOLLUO B COCTaB aKLMOHEPOB NpeAnpuATUaA Ha ycnosusax "cash-in" duHaHcMpoBaHusa fanbHelwero passuTusa npoekTa. B HacToswee Bpemsa AO "®pugom GuHaHc" Bnageet 5,05% akumit AO "BACT". Mo aaHHbim KASE,
cpeay ApYrvx aKLMOHepoB KomnaHuu - Melipam Makalues ¢ goneit 28,68%, STICHTING RCG NETHERLANDS (Amctepaam, Koponesctso Hugepnanapl) ¢ soneit 8,62%, AO "BaHk AcTaHbl" - 26,06%, TOO "SKY ENERGY CAPITAL" -
8,62%, AO "LieHTpanbHbIf 4eno3uTapuil LeHHbIX Bymar" (HoMUHanbHbIN gepskaTens) - 10,79%. MecTopoxaeHne MaKkcyT KnaccupuumpyeTcs Kak cpe gHee no pasmepy MecTOpOXKAEHUE MeAy C MOTEHLMANOM A8 YBENNYEHUS
3anacos BABOE 3a CYET A0Pa3BE/KM I0XKHOTO 1 3aNaHOrO Y4aCTKOB.

Hecmounur: Mkmepeake

Tpun €o: 0 Kap Ha pbIHKe B owTpad I Ha 500 MAH TeHre...
CyaebHble peleHuns no dakTy co3AaHUA KapTensa Ha Ka3axCTaHCKOM PbIHKE IeKapCTB BCTYNMUAM B 3aKOHHYIO cuAy, coobuiuna B YeTsepr npecc -cnyx6a KOMUTETa NO PeryIMpOBaHUIO eCTECTBEHHbIX MOHOMOAUIA, 3aliuTe
KOHKypeHUu1n n npas I'IOTpeﬁIATeI'IEi:I MVIHHBLBKOHOMMKVI. "BblHeceHbl nocneaHue pelweHna Cya0s B NO/Ib3y KOMUTETA NO PeryIMpoBaHUIo eCTeCTB EHHbIX MOHOHOnMﬁ, 3awmTe KOHKYpeHUnn 1 npas I'IOTpeﬁVITeI'IEi;i MUHUCTEPCTBA
HaLMOHa IbHOW 9KOHOMMKM Pecny6anku KasaxcTaH no ¢aKTy BbIABNEHNA KaPTENbHOTO CroBOPa Ha PbIHKe YCAYT XpaHEHUA U TPaHCMOPTUPOBKN NIEeKaPCTBEHHBIX CPEACTB U N3NNI MEULIMHCKOTO HasHaUYeHUA MeXay
NOCTaBUMKaMM IOTUCTUYECKMX YCAYT", - yKa3biBaeTcA B coobLieHum. Mo aaHHbIM npecc-cy6bl, 06uian cymma WTPadHbIX CaHKLMIA (aAMUHUCTPATU BHbIN WITPad M MOHOMO/bHBLIN 0X0A) NO TPEM KoMNaHMAM KapTtena - TOO
"Kasaxckas papmavesTuieckas komnanusa "Meacepsuc MNatoc”, TOO "®apmauesTnyeckan komnanus "Pomat" n TOO "Cropapm" - coctasuna nopsaaka 500 MaH TeHre (Tekywumii - 326,02/$1). "Mo coctoaxuio Ha 18 nions 2017 ropa
TOO "Crodapm" B 6roasKeT rocy4apcTBa ynnadeH MOHOMO/bHbIN A0X0A, NOAYYEHHbIN B pe3yNbTaTe OCYLLECTBEHUA MOHOMNOAUCTUYECKOM AeATE/Ib HOCTH, B pasmepe 2 M/H 366 Tbic. 766 TeHre", - yTouHseTca B uHbopmaumu. Npecc-
cnyx6a BeIOMCTBa HaNOMWHAET, YTO NOCTaHOBAEHMEM cyaa ropoaa Anmatsl oT 11 anpena 2017 rosa octasneHo 6e3 U3MeHeHit NOCTaHOB/IeH Me CneLnan3MpoBaHHOrO MeXPaioHHOro aIMUHUCTPATMBHOTO cyAa AIMaTbl OT 7
despana 2017 roga o npusHaHuM BUHOBHbIM TOO "Kasaxckas papmaleBTuyeckas komnanus "Meacepsuc MNatoc” 3a NnpaBoHapyLieHue, NpeAycMoT peHHoe cTaTbeit 159 yacTbio nepBoii Koaekca 06 aAMUHUCTPATUBHBIX
HapylweHusx (KoAlM). TaksKe aHaNOrMyHble PeLleHns NPUHATBI B OTHOLLEHUM OCTaslbHbIX ABYX YHaCTHUKOB KapTesnbHOro cornawenus — TOO "®apmauestuyeckas komnaHua "Pomat" n TOO "Crodapm". "MocraHoBneHUAMMU
cyaebHoM Konnernm no rpasxkaaHckum genam Masnogapckoro n KoctaHaiickoro o6nacTHbIx cyfoB oT 27 anpens u 3 uiona 2017 roaa octasneH bl 6e3 nsmeHeHuii noctaHosneHna CMAC ropoga Masnogapa ot 17 mapta 2017 roaa v
ropoaa KocraHas ot 6 uioHs 2017 roaa o NpUsHaHUM BUHOBHBIMM 3TUX KOMMAHUIA 3a NPABOHAPYLUEHWE, NTPeAYCMOTPEHHOE cTaTbeit 159 YacTbio nepsoi KoAM", - roopuTca B coobueHnm. Kak coobLyanock, aHTMMOHOMObHOE
BeAOMCTBO KasaxcTaHa B XoAe pacciefoBaHua B oTHoweHun TOO "CK-®apmaumn" BbiaBua0 GpakT croBopa cpesm cybbeKToB pbiHKa neKapcTs. "YcTaHoBAEHO, 4T Npu ocyLiectBaeHnn TOO "CK-®apmauma" 3akyna yeayr xpaHeHus
1 TPaHCMOPTUPOBKM IeKapCTBEHHbIX CPE/ACTB B PaMKax rapaHTUPOBaHHOMO 06beMa 6ecnnaTHOM MeAIMLIMHCKO NOMOLLM HECKO/IbKO CYGbeKTOB Pbl HKa 3aK/I04MAW NpeaBapuTeNbHOE CornalleHne 06 y4acTum 0aHOro U3
npe,chaBWreneFi KapTesna B 3aKynkKax v nocsiefyouem pasHOM pacnpeaeneHumn nosy4eHHoro obbema cpeaun oCTanbHbIX YHaCTHUKOB COrnaweHuna ", - 0TMEYanocoL B COOﬁLIJ,eHIAM MVIHHHLI,SKOHOMMKVI. ,ﬂ,aHHOe AeNno anaeTca
NPOAO/IKEHWEM paHee NPOBEAEHHOro aHTUMOHOMOJILHOIO paccnefoBaHus B oTHowweHun TOO "CK-®apmauus", koTopoe B nepuog, ¢ 2010 no 2015 roabl POBOAUAO 3aKyN YCAYr XPaHEHUA U TPAHCNOPTUPOBKU JIEKAPCTBEHHbIX
CPeACTB B paMKax rapaHTUpoBaHHOro o6bema 6ecniaTHOM MeAULIMHCKOW MOMOLLM eUHBIM N0TOM. M0 AaHHBIM MUHHaL3KoHOMUKK, TOO "CK -Papmauma" 16 mapta 2017 roga ynaatmno B GrofKeT rocyaapcrea
aAMUHUCTPATMBHbIV WTpad B pasmepe 1,3 mapa TeHre. Mnasa rocygapcrsa Hypcyntan Hasapbaes B peBpane noasepr KeCcTKoW KpUTUKe AeAT enbHoCTb "CK-Papmauma”, nocie yero Bce pyKoBOACTBO KOMNAHWUK 6b110 yBONIEHO.
EAMHbIN ANCTPMBBLIOTOP NO 3aKyny NeKapcTBEHHbIX CPeACTs 1 meausaenuii "CK-Gapmaums” cozgaH B despane 2009 roaa. C 2013 roaa npasa Ba AeHUA U NONb30BaHUA CTONPOLEHTHOM fonel yyacTus 8 TOO "CK-Papmauua"
6b1n1 NepeAaHbl MUHUCTEPCTBY 3A|paBOOXPaHEHNA.

Mcmounuk: Mmepgpakc
Mwuposbie GpoHA0BbIE PbIHKK
Mo ntoram Topros poHA0BbIE MHAEKCHI EBponbl 1 CLUA 3aBeplunam Topru pasHoHanpasneHHo. B yetsepr coctosanock 3aceganue ELLB, No utora m KOTOPOro eBponencKuii perynaTop NPUHAN peLleHne COXPaHUTb KNto4eBble
NPOLIEHTHbIE CTaBKM, YTO COBMANO0 C OXMAaHUAMM 3KcnepToB. Kpome Toro, rnasa ELLE Mapwo [lparu octaBun 6e3 usmeHeHnit o6bem Bbikyna ob6auraumii — 60 Mapz. espo B MecALL 10 KOHLLa AeKabpa TeKyllero roga, 0TMETMB Npu
3TOM Heo6X0AMMOCTb NPOAC/INKEHUA CTUMY/IUPYIOLLMX MPOTPaMM Ha GOHE HWU3KOI MHOAALMNK B €BPO30HE. [IoN0NHUTENbHOE BAWNAHME Ha IHAMMUKY MHIEKCOB OKa3bliBaeT Ny6anKauma GUHAHCOBbIX Pe3yNbTaTOB KOMNaHWIA.
Hanpumep, Buepa ofHa U3 KpynHeiwmnx TabayHbix KomnaHwit B mupe Philip Morris International Inc. ony6avkoBana ¢puHaHcoBble JaHHble 33 BTOPOI KBapTas, KOTOPbIE OKa3anCh XysKe oxuaaHuii. CornacHo gaHbim Philip Morris
International Inc. B oT4eTHOM nepuoge Bbipy4Ka Bbipocsia Ha 1,5% Ao 19,32 mapa. gonn. CLUA (okuganock ao 20,07 mapa. gonn. CLUA) u ckoppekTupoBaHHas npubbinb cHusunacs ¢ 1,15 goan. CLWA ao 1,14 gonn. CLUA Ha akuumio
(oxkupanocs 1,23 gonn. CLUA Ha akuuto). B utore ctoumoctb akumii Philip Morris International Inc. cHusunack Ha 1,45%. CTOMMOCTb aKLMit OAHOM U3 KpyNHeWLMX CTPaxoBbix KomnaHwii CLUA Travelers Inc. ymeHblumnnack Ha 1,49%
Ha $pOHe COKpaLLEHWA NPUBbIAK, B pe3y/ibTaTe BO3POCLLMX CTPAXOBbIX BbINAAT U3-3a CTUXMIAHBIX B6eACTBUIA. Kpome Toro, B KpacHoi 30He 3asepmav Topru akumumn Home Depot Inc (-4,09%), General Electric Co (-0,93%), American
Express Co (-0,67%), Du Pont (E.I.) De Nemours (-0,61%), United Technologies Corp (-0,51%), Caterpillar Inc (-0,49%), Apple Inc (-0,45%), Boeing Co (-0,28%). Mocne 3aKpbiTUA pbiHKa B YETBEPT KBapTa/ibHble OTYETbI ONy61MKOBaAn
Microsoft Corp., Visa Inc., eBay Inc. u Capitol One Financial Corp., pe3ynbTaTbl KOTOPbIX OKa3annCh Jyylle OXuAaHWiA. B utore 6pu TaHckuit nHaekc FTSE 100 sbipoc Ha 0,8% Ao 7 488 n., dpaHLy3ckuii nHaekc CAC-40 cHu3mncA Ha
0,3% £0 5 199 n. u Hemeukui nHaekc DAX octancs 6e3 usmereHuit o 12 447 n. Cpeay amepuUKaHCKMX GOHA0BbIX MHAEKCOB OTMETUM POCT TEXH 010ruyeckoro uHaekca Nasdaq Ha 0,1% 40 6 390 n. U CHUKEHWE NPOMbILIIEHHOMO
nHaekca Dow Jones Ha 0,1% fo 21 612 n.

Wemoutur: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

OcHOBHble $OHA0BbIE UHAEKCI POCCMM 3aBEPLUMAN TOPTU Ha OTPULIATENIbHOW TeppuTopuK: pybaesblit Haekc MMBB cHusunca Ha 0,28% o 1 947 n. u ponnaposblit nHaekc PTC cokpatunca Ha 0,44% po 1 039 n. CHuxKeHne
POCCUMICKMX POHAOBbIX MHAEKCOB CBA3AH C 3aMeIeHNEM aKTUBHOCTM Ha MUPOBbIX NIOWAAKax Ha GoHe 3aceaanus ELLB, CHUKEHNeM CTOMMOCTU «4EPHOTO 30/10Ta», @ TaK¥Ke C OTCYTCTBUEM NO3UTUBHbIX AAaHHbIX N0 GUHAHCOBLIM
AaHHbIM KOMMaHKIA B paMKax Hayana ce3oHa 06HapoA0BaHMA GUHAHCOBbIX Pe3yNbTaTos 3a nepsoe nonyroaue 2017 r. Cpeau AMAEPOB CHUXKEHW A OTMedeHbl akumu JICP Mpynn (-3,74%), MMK Hopunbckuit Hukens (-3,26%), HTIMK
(-2,29%), MMK (-2,17%), AlIPOCA (-1,95%), UnTep PAO (-1,85%), Cuctema (-1,68%), PocceTb (-1,44%) n Cesepctans (-1,40%). Mpu 3Tom noAoposKkanu akumu [letckuit Mup (+2,06%), BTB BaHk (+1,25%), MTC (+0,97%), AspodnoT
(+0,94%), AKPOH (+0,86%), ®ocArpo (+0,76%), Pycluapo (+0,75%), Hosartak (+0,45%), Faznpom (+0,41%) u Monumertann (+0,36%).

Wcmouux: Bloomberg
Hedrb
Mo uToram TOpros CTOMMOCTb CEBEPOMOPCKOI HedTV Mapku Brent cHusunach Ha 0,8% Ao 49,3 gonn. CLUA 3a 6app. U CTOMMOCTb Ierkoii amepuKkaHcKoi HedpT mapku WTI ymeHblumnnace Ha 0,7% Ao 46,8 aonn. CLUA 3a 6app. Mocne
nyﬁnwkau,ww exeHeaeNbHbIX AaHHbIX MMH3HEpI’O CLUA o 3ameTHOM COKpalweHnn KOMMepyecKux 3anacos H€¢TVI B CLL'A, CTOMMOCTb «4€pHOro 30010 Ta» NPOAEMOHCTPMUPOBaAsa pocT, 0AHO NO UToram I'lOCneAHEﬁ Toprosoﬁ ceccun
CKOppeKTMpoBanach BHU3. [osaraem, MHBECTOPbI GUKCUPYIOT NO3ULMM B NPeAABEPUM NPEACTOALLEro 3aceaHuns TexHuyeckoro komuteta OMEK (22 uions), a Takke NeperosopoB Ha MUHUCTEPCKOM ypOoBHe (24 utons). B Toxe
BPEMA HWBENMPOBATb 3aMETHOE CHUKEHWE MOT1a HOBOCTb O TOM, YTO HUrepus NpUMeT yyacTve B Neperosopax No MOHUTOPUHTY COKpaLueHusa Ao6bium HedTv cTpaH OMNEK n He-OMEK 24 utons B CaHkT-MeTepbypre.

Wemounux: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,02% v coctasun 325,7 Texre/S1.
Kypc poccuiickoro pybns no oTHoweHuto K gonn. CLUA ykpenunca Ha 0,17% v coctasun 58,87 py6.
Kypc BantoTHoit napel EUR/USD Bbipoc Ha 0,98% v cocTasun 1,1634.

Wemoutux: Bloomberg
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MeradoH ¥ 557 il 003  -04% 0% 0% > 62
/upepui pocra u napenus PocHedTb & 317,9 ll 112 -02% 2% 32% [ 52
Poctenekom ? 67,1 .||| 0,13 0,3% 4% -11% () 56
LSRG -3,7%|
Pycluapo @® 081 0,27 0,7% 12% 33% [ 62
GMKN 33% Cesepcranb 4 8480 ll 1,25 -1,4% 20% 64% o 71
C6epbakk, a0 & 163,9 il 69  -02% 13% 75% ) 72
NLMK C6epbatik, an ¥ 134,69 ll 0,46 0,0% 17% 95% =] 73
CK E3C & 017 4l 027  -0,8% 21% 234% [ 67
MAGN
ALRS
AFKS
AenosutapHble pacnucku (USD)
MOEX
Usm. 3a
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
RSTI
BTE % 2,16l 1 16% 5% 12% > 59
poLy Tasnpom * 4,02 27 04% 11% 24% ) 71
MK HopHukenb @* 14,76 38 0,9% 12% 36% [} 74
GAzP Nykonn @« 48,63 il 39 0,5% 9% 67% [ 61
HAMK 4 20,88 il 96  -2,6% 19% 193% (] 68
NVTK
MMK $ 772l 008  -1,3% 20% 152% > 60
HYDR HoBaTak @ 108,9 10,6 0,5% 3% 44% ™ 47
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
[o]
PHOR Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 4,49 .||| 3,6 -0,4% 8% 2% [ 59
AKRN
TatHedTs @ 38,97 il 170 0,8% 12% 68% > 66
AfLT Meuen * 505 all 0,9 1,0% 17% 212% > 57
MeragoH @ 9,75 ll 2,09 1,1% 0% 0% > 63
MTSS
PocHedTs * 533 il 21 03% 5% 64% > 52
VTBR Poctenekom f 6,77 .||| 0,31 0,6% 5% 9% > 53
Pycruapo * 131l 03  08% 13% 56% > 59
DSKY 2,1% Cesepcrans $ 14,0 ll 153 -2,5% 18% 99% > 65
50%  -40%  -30%  20% -L0%  00%  10%  20%  3,0% C6epbark * 11,67 il 65  0,9% 15% 118% ) 73
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MoHuTop PbiHKa et

21 viona 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 23.05.2017 05.06.2017 18.06.2017 01.07.2017 14.07.2017
23.05.2017 05.06.2017 18.06.2017 01.07.2017 14.07.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,7 4,9 0 42 -221
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 39 103,7 £’ 4,0 -1 1 -152
BPK 03/06/2020 7 ®uke 39/35 107,5 @ 3,7 -2 H/A, -

BPK 23/03/2026 6 duke 50/ 48 107,8 + 4,9 -2 9 -277
BPK 10/12/2022 4 ®uke 4,4 / 4,2 99,1 @ 4,3 -2 53 -188
HapogaHblit BaHk 28/01/2021 7 ®uke 43/ 4,1 110,0 & 4,2 -1 7 -241
Campyk-dHepro 20/12/2017 4 dukc 52 /3.2 99,8 ® 4,2 5 120 -76
Kaskom 11/05/2018 9 duc 45/35 1035 T a0 10 -66 -662
KazTemupXonbl 06/10/2020 6 dukc 4,0/ 3,8 107,3 4 3,9 -1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 29/ 24 106,0 4 26 -7 5 217
KasMyHaiilas 09/04/2021 6 ®uke 38/36 109,2 @ 3,7 -4 25 -193
KankmyHain 13/11/2019 7 dukc 6,7 / 6,1 101,5 6,4 -4 -33 -814

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
21 viona 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
23.05.2017 03.06.2017 14.06.2017 25.06.2017 06.07.2017 17.07.2017 23.05.2017 03.06.2017 14.06.2017 25.06.2017 06.07.2017 17.07.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 30/23 102,1 @ 2,6 -2 14 -193
C6ep6ark 28/06/2019 5 Puke 28/26 104,6 + 27 2 11 226
CbepbaHk 16/06/2021 6 ®uke 36 /35 107,8 @ 3,6 -1 3 -243
Tasnpom 13/02/2018 7 Duke 0,8/03 103,4 & o5 -4 -1 339
lasnpom 11/04/2018 8 ®uke 28/23 104,0 @ 2,5 -9 33 -194
Nykoiin 24/04/2018 3 Duke 2,7/ 23 100,7 & 25 -4 27 -202
JNykoiin 05/11/2019 7 ®uke 29/ 27 109,8 @ 2,8 -4 19 -220
Nykoin 07/06/2022 7 Dukc 39/38 112,5 @ 3,8 -2 -5 -229
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 06 101,6 4 0,8 -5 18 -332
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 101,9 @ 4,0 -2 -2 -259
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 109,6 @ 3,3 1 19 -235
BHewwaKoHOMBaHK 22/11/2017 5 dukc 25/20 101,0 @ 2,3 0 21 -293
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 09/05 101,3 3+ 0,7 -4 14 -399

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

21 viona 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2520 1800
2475 1700
2430 1600
2385 1500
2340 1400
21.07.2017 11.07.2017 01.07.2017 21.06.2017
—ap ——— KASE
51
50
49
8
a7
6
a5
a
3
42
21.07.2017 11.07.2017 01.07.2017 21.06.2017
= HedyTb mapkw Brent
1260
1250
1240
1230
1220
1210
1200
1190
1180
21.07.2017 11.07.2017 01.07.2017 21.06.2017
3onoto
6250
6000
5750
5500
21.06.2017 01.07.2017 11.07.2017 21.07.2017

Meas

doHA0BbIE MHAEKCI

WU3m. 3a WUsm.
UHpekc 3Hau. U3m. 3a aeHb 3M:C

mecsay, Hau.roaa
DJIA g' 21612 -0,1% 1% 26%
S&P 500 & 2473 0,0% 1% 23%
NASDAQ * 6390 0,1% 3% 31%
FTSE 100 f 7488 0,8% 0% 22%
DAX @ 12447 0,0% -3% 21%
CAC-40 & 5199 -0,3% -2% 15%
ASX 200 f 5761 0,5% 0% 11%
PTC & 1039 -0,44% 6% 38%
MMBB @ 1947 -0,28% 5% 11%
KASE & 1738 -1,8% 11% 99%
Shanghai Comp. @« 3245 0,4% 3% -1%
Hang Seng f 26740 0,3% 3% 26%
Nikkei 225 f 20145 0,6% 0% 10%
BOVESPA @ 64938 -0,4% 7% 53%
KOSPI ? 2442 0,5% 3% 26%
BSE SENSEX @ 31904 -0,2% 2% 25%
ToBapHO-cbipbeBble PbIHKU

Us a Usm.

3Hau., $ U3m. 3a AeHb 3.

mecAy Hau.roga
Brent (6app) ¥ 49,3 -0,8% 7% 35%
WTI (6app) + 46,8 0,7% 8% 30%
3051070 (Tp.yHL) @« 1246 0,3% 0% 15%
Cepebpo(Tp.yHu) * 163 0,3% -1% 17%
a3 (Tbic.ky6.m) ¥ 107,7 -0,8% 5% 31%
Meap (1) & 5938 0,1% 5% 28%
AntomuHui (1) ¥ 1901 -0,2% 1% 30%
Hukens (1) & 9459 1,6% 8% 11%
LnHk (1) ¥ 2720 0,7% 7% 74%
YpaH (¢7) @ 20,6 1,5% 3% -41%
MnatuHa(Tp.yHy) 4 931 1,0% 1% 5%
MweHunua (6yw) f 5,06 0,5% 7% 10%
Caxap (1) ¥ 396 -0,8% 3% 4%
KasHaueiickue o6aurauum CLUA

WU3m. 3a U3m.
CpoK noraweHnus 3Hau.,% WU3m. 3a aeHb M-

mecsa, Hau.roga
1-neHme ¥ 1,212 1 0 65
2-netHue & 1,354 0 1 34
5-netHue @ 1,819 -1 5 11
10-neTHue & 2,260 1 10 2
30-nethue ¥ 2,826 3 9 -17

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

52w min,%

52w max
17888 21641
2085 2474
5046 6390
6634 7548
10144 12889
4321 5432
5157 5957
903 1196
1818 2285
1046 1769
2953 3289
21575 26740
16083 20230
56162 69052
1958 2442
25765 32075
52w max
42 57
39,5 54,5
1128 1364
15,4 20,7
90 139
4596 6104
1547 1965
8742 11599
2173 2935
17,8 26,8
893 1183
3,61 5,39
387 612
52w max,%

0 1

1 1
1,025 2,139
1 3
2,183 3

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

21 viona 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 325,7 0,02% 2% 5% 310,62 354,50
EUR/KZT @ 379,4 0,9% 6% 2% 329,20 397,40
GBP/KZT & 423,0 0,6% 4% -16% 383,05 472,49
335
— USD/RUB ¥ 58,87 -0,17% -1% -20% 55,88 66,75
EUR/USD @® 1,1634 0,98% 5% 8% 1,0384 1,1634
GBP/USD ¥ 1,2977 -0,4% 3% -11% 1,2068 1,3422
285
21.07.2017 11.07.2017 01.07.2017 21.06.2017 USD/J PY f 111,74 0,0% 0% 6% 100,03 117,93
64 USD/CNY @ 6,7597 0,1% -1% 4% 6,6254 6,9640
USD/CAD 4 1,2581 0,1% -5% -10% 1,2581 1,3743
AUD/USD @ 0,7964 0,2% 5% 11% 0,7174 0,7964
60
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
21.07.2017 11.07.2017 01.07.2017 21.06.2017 @ 339 -1,5% 5% -94% 300 464
Poccua
—— usp/RuB & 164 0,5% 7% -47% 147 242
Typuma
@* 242 46,6% 37% -14% 239 344
Fepmanua
v & 13,7 -4,0% -10% 8% 136 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
Ipeumna
" = 918 0,0% 0% 0% 918 918
’ UcnaHua
@* 65 354,5% 326% -28% 60 89
1,1 Wpnangus
@® 32 122,1% 108% -29% 32 70
Uranua
! ¥ 136 -3,2% -7% 40% 124 197
Kutait
09 ¥ 66 1,0% 1% 41% 64 124
21.07.2017 11.07.2017 01.07.2017 21.06.2017
EUR/USD
AnHamuka CDS
400
20
3010
320
2010 250
15
160
1010
80
10 o 10
21.06.2017 06.07.2017 21.07.2017 21.06.2017 06.07.2017 21.07.2017 21.06.2017 06.07.2017 21.07.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 70 220
68
25 200
66
20 180
64
35 62 160
60 w_—\
30 140
58
25 120
56
20 54 0
21.06.2017 06.07.2017 21.07.2017 21.06.2017 06.07.2017 21.07.2017 21.06.2017 06.07.2017 21.07.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

21 uiona 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

ot
21 viona 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455500 198000 1200
s 99000
[ 20 1000
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[ O6em Topros —— OTKpbITble NO3NYMM Uena “ OBvem Topros OTKpbITbIe NO3NLYMK Uewa
Hedtb mapkn WTI Cepe6po
2800000 120 250000 so
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100
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2000000
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1600000
30
1200000
60 25
800000 2
a0
400000 15
° 2 0 10
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MoHuTOp PbiHKA

21 viona 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
350 72,7
330
310 65,9
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270
250 52,3
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21.07.2016 21.10.2016 21.01.2017 21.04.2017 21.07.2017 21.07.2016 21.10.2016 21.01.2017 21.04.2017 21.07.2017
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13 19
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MoHuTOp PbiHKA

21 viona 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

21 viona 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz
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Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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