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Mo utoram Topros NATHULbI Ha KasaxcTaHckoi doHaoBow bupske (KASE) 3HaueHune nHaekca KASE cHusunoch
Ha 1,07% pno 2 318,88 n. O6bem ceNOK C aKLMAMM, BKIIOYEHHBIMU B MPEACTaBUTENIbCKMIA CMUCOK MHAEKCA
KASE, cokpaTMACA OTHOCUTE/IbHO NpeablayLLero ToproBoro AHA Ha 23,3% u coctasun 63,0 MAH. TeHre.
[paiiBepom pocTa nHaekca KASE no utoram Topros CTano yA0opoXKaHue CTOMMOCTH aKLMii COTOBOrO
onepatopa Kcenn (+0,2% po 1 650 TeHre) npu o6beme Topros 10,84 maH. TeHre. Komnauusa Kcenn
yBegomuna KASE 06 usmeHeHuM cOCTaBa akUMoOHepoB ¢ 28 HoAbpa 2017 roaa, KOTopble BAAAEHOT AeCATbI0
nnn 6onee NPOLEHTAMM aKLMIA KOMNAHUW.

AyTcaiifiepamu No UToram TOPros CTanu akuuu meaenobbiBatoweit Komnanuu Kaz Minerals (-0,7% po 4 102
TeHre) npu ob6beme Topros 5,03 MAH. TeHre, akumm HapoaHoro baHka KasaxcTtaHa (-1,9% po 101 TeHre) npu
obbeme TOpros 2,43 MAH. TeHre v akumu PO, KMT (-2,7% fo 25 143 TeHre) npu o6beme Topros 11,77 maH.
TeHre. CHUMKEHVMEM TaKKe 3aKPbIINCh aKLMW TENEKOMMYHUKALLMOHHOM KomnaHun Kasaxtenekom (-0,8% no
24 610 TeHre) npu o6beme Topros 9,91 MAH. TEHTe, aKLUKU HedTETPAHCNOPTHOM KoMmnaHuu KasTpaHcoin (-
0,4% po 1460 TeHre) npu ob6beme Topros 22,03 MAH. TEHTE U aKLUKU SNEKTPOIHEPTETUYECKO KOMNaHWUK
KETOK (-0,3% no 1 396 TeHre) npu o6beme Topros 1,03 mH. TeHre. U3 npoweawmnx HOBOCTEN OTMETUM, YTO B
nATHULY KasTpaHcoiin coobwmno KASE 06 yTBepAeHUN TapupoB U TapUdHbIX CMET Ha Peryanpyemyto
yCAyry no nepegaye sneKkTpuyeckon aHeprum. KoppeKktnposka BHM3 akuuii P KM cBA3aHa, BEPOATHO, C
M3MEHEHUAMU B METOAOJ/IOTUIO ONPEAENeHNA CTOMMOCTY aKLii KOMNAaHUM NPU BbIKyNe Ha BHeOYEpeaHOM
cobpaHnu akumMoHepos ( 22 aHeaps 2018 roaa).

AO “Centpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.:(727) 259 88 77 @ www.cesec.kz @ info@centras.kz

1



MoHuTOp PbiHKA

_Centras
SECURITIES
22 aHBapa 2018 r.

Hosoctun Kasaxcrana

Masnopapckuii HX3 B 2017r ysennunn nepepabotky HedTu Ha 3,4%, LibimKkeHcKuii HM3 - Ha 4%...

MNasnogapckuit HedbTexummueckuit 3asoa 8 2017 roaa nepepabotan 4 maH 746,923 Tbic. TOHH HedTH, coobmna npecc-caykba MHX3. B 2016 roay MHX3 nepepabotan 4 maH 589,8 Tbic. TOHH. Takum o6pasom, 8 2017 roay
nepepaboTka HedTu yBennumunaco Ha 3,4%. "3a 15 aHeit avsapa 2018 roga Masnopapckum HX3 nepepaboTtaHo 220,318 Tbic. TOHH HedTH, paboTa BeeTcA NO NAaHy. 3a 3TOT XKe Nepuo 4 oTrpy»KeHo 6eH3UHOB (3KoN0rMYecKoro
Knacca K4) B ob6beme 57,981 TbiC. TOHH 1 AM3€/1bHOTO TONAMBA (3KON0rMYecKoro knacca K4) 69,943 Toic. TOHHbI", - OTMeYaeTcs B coobleHnm. LLbIMKeHTCKWit HepTenepepabartbiBatowmii 3asog (TOO "MeTpoKasaxcraH Oin
MNpoaaktc") no utoram 2017 roga nepepabotan 4,686 mnH ToHH HedTU. B 2016 roay nepepaboTka coctasuna 4,501 maH ToHH HedTu. Takum o6pa3om, nepepaboTka Bbipocna Ha 4%. 3a 18 aHel aHBapa mecaua 2018 roaa Ha
3aBoge nepepabotaHo 240,3 TbiC. TOHH HedTU. "3a 3TOT )Ke NepuoA OTIPYKEHO AN3ENbHOTO TOMAMBA IKONOMMYECKOro Knacca K4 - 54,5 TbiC. TOHH, BbICOKOOKTaHOBbIX 6@H3MHOB 3KoN0rMYeckoro knacca K4 - 58,8 Tbic.TOHH", -
oTmeyaeTcA B MHpopmaumm. Kak coobuianoce, ATeipayckuil HegTenepepabatbiBatowmii 3aBoa, 8 2017 rogy nepepabotan 4 MiH 723,647 Tbic. TOHH HepTH, 4To Ha 0,8% MeH blue nokasaTensa 2016 roga. B KasaxcraHe Tpu
HedTenepepabatbiBatoLmx 3aBoaa. "KasMyHaitlas" u CNPC Bnagetot no 50% aoneit akuumit LsimkeHTckoro HM3. Atbipayckuii u Masnoaapckuii HM3 koHTponupyetcs "KasMyHailrasom".

Hemounur: Mrmepdarc

S&P noaT N0 Aonrocp 1 peiTuHr BBB-...

MexayHapoaHoe peiTuHrooe areHTcTBo S&P Global Ratings noATBEpAMIO KPAaTKOCPOUHDINM U [OITOCPOYHbIN PEMTUHIM Ka3axcTaHa B MHOCTPA HHOW 1 HALMOHANbHOW BastoTe Ha ypoBHe BBB-/A-3, NporHos - cTabunbHbiin. Kpome
TOro, areHTCTBO NOATBEPANNO PEUTUHT KasaxcTaHa No HaLMoHanbHOM WKane Ha yposHe "kzAA". B pesynbTaTe NpoaomkuTeIbHOTO cyebHOro pasbupatenbcTBa Mexay NpaBUTebCTBOM KasaxcTaHa U MHOCTPaHHbIMK
MHBECTOpamu $22,6 Mapa akTMBoB HaumnoHanbHoro dpoHaa (13% BBM) 6b110 3aMOPOKEHO, HaNOMHUAM B S&P. "B pesynbTaTe Mbl BbIAM 3Ty CYMMY W3 HalLeil OLEHKM IMKBUAHBIX akTMBOB KasaxcTaHa. Tem He meHee, cornacHo
HalWum Kputepuam, KasaxctaHn COXpaHAeT CBOM NO3NLUK MO BHELWWHNUM aKTMBaM", - OTMeYaeTca B COOﬁLIJ,eHMM. CrabunbHbI NPOrHO3 OTpaXaeT OXNAaHUA areHTCTBa, YTo B TeYeHne cneayowmx AByx neT He 6y,qe'r p,aaneFiu.mx
CYLLLECTBEHHbIX PUHAHCOBbIX NOCNEACTBMIA, CBA3AHHBIX C AAHHBIM CMIOPOM, MOAYEPKHYAM B S&P. AHANUTUKM OXKMAAIOT, 4TO TEMMbI SKOHOMUYECKOrO POCTa AOCTUMHYT B cpeaHem 3% B 2017-2020 rogax Ha GpoHe rocyAapcTBeHHbIX
MHPaCTPYKTYPHbIX NPOrpaMm 1 pocTa A06bi4m Ha KalllaraHCKOM MecTopoaeHNH. "Mbl Moram 6bl NOAHATL PETUHT, eCNK, BONPEeKM HalLMM 0XMAaHUAM, HeAaBHUe NoauTUYeckne pedopmbl B KasaxctaHe cnocobeTeyoT
YCUNEHUIO UHCTUTYTOB peCI‘IyﬁIlMKM. Mpbl Takxke moram 6ol NOAHATb pel‘/’ITVIHI', ecnu 6bl CTpaterua npasuUTenbCTBa No /JMBepCMd)MKaLlMM npuseena K 6onee UJI/IpOKOﬁ 6aze 3KCI'IOpTHOl7I KOP3U1HbI, 4TO CHU3UNO 6bl 3aBUCUMOCTb
3KOHOMMKM OT BOIATUABHOCTU LieH", - OTMeYaeTcs B COOBLEHNU. PENTUHIM MOTYT OKa3aTbCs NOA AABAEHWEM, ECM BHELLIHWE NOKA3aTeM yXyALWaTCa, HanpUMep, eCAu AOMNOHUTENbHbIE BHELIHWE akTuBbl Haudo Haa 6yayT
3aMOpPOXeHbl.

Memounuk: Mumepeparc

06bem Topros B Ha KASE B 2017r Bbipoc B 3,6 pasa, Ao 1 TpaH 985,8 mnppg TeHre...
06bem TOpPros rocy4apcTBeHHbIMM LieHHbIMU Bymaramu (FLIB) Ha KasaxcraHckoi poHaoBoi 6upske (KASE) B 2017 roay coctasun 1 TpaH 985,8 mapp teHre, coobwmna KASE. B 2016 rogy o6bem Topros LB coctasun 555,9 mapga,
TeHre.Takum o6paszom, o6bem Topros LB Ha KASE 8 2017 rogy Bbipoc 8 3,6 pasa

Memounur: Unmepepare

PassutHe KawaraHa cTomno uisectropam $55 mapg ...

B KaszaxcTaH 3a 25 /1eT He3aBucMMOCTH 6b110 HanpasaeHo $300 MApA, NPAMBIX MHOCTPAHHbIX MHBECTULMIA, 3TO 80% BCeX MHBECTULMI B PETMOH , 3asBUA Npe3uaeHT KasaxcTaHa HypcynTan Hasap6aees. "Ceityac amepuKaHcKas
KomnaHusa Chevron BknaabiBaeT B 3KOHOMMKY TeHrnsa $35 mapg, passutue KawaraHa ctonno Ham $55 mapa. Mocne npuwen General Electri ¢, nocne Hero Apyrve komnaHwn. OHu Bce paboTaloT Ha SKOHOMMKY KasaxcTaHa", -
ckasan H.Hasap6aes Ha npecc-KoHepeHLmn B Hbto-Mopke 8 YeTsepr. Mo ero cnosam, TakMM A0BEPUEM Y MHOCTPaHHBIX MHBECTOPOB Ka3axcTaH Nob3yeTca B TOM uncne 6naroaapa TOMy, UTO OTKa3a/CA OT AAEP HOTO OPYXMA.
"Ceituac, cnycTa 25 NneT, Mbl iymaeMm, YTo 3T0 (0TKa3 OT AAepHOro opyua — U®-K) 66110 NpaBuAbHO, NOTOMY 4TO Mbl NOY4MAM lOBEPUE BCEX CTPaH MMPa, COXpaHWAM Ao6poe uMa KasaxcTaHa, v 3a cyeT 3Toro B KasaxctaH 6bi10
HanpasneHo 6onee $300 MAPA NPAMBIX MHOCTPAHHbBIX MHBECTULMIA. 3T 80% BCero, YTo MPULINO B Halw pervoH”, - noadepkHyn H.Haszap6aes. 3Tv cpeacTsa NoAHMManM 3koHOMUKy KasaxctaHa, 406asun oH. "A ecav 6bl Mbl 6111
AAEPHON AepKaBoK, Mbl ceitvyac Bbinn 6bl Noxoxu Ha CeepHyto Kopeto", - oTmeTun npesuaeHT. KawaraH - nepsoe Mopckoe HedbTerazoBoe MeCcTOpOKAEHWE B Ka3aXCTaHCKOM ceKTope KacnuicKoro mops, a TakKe KpynHenwmit
MeXAyHapOAHbIN MHBECTULIMOHHbIV NPOEKT B cTpaHe. AKunoHepamu NCOC ssastotca KMG Kashagan B.V. (16,877%), Shell Kazakhstan Development B.V. (16,807%), Total EP Kazakhstan (16,8 07%), AgipCaspian Sea B.V. (16,807%),
ExxonMobil Kazakhstan Inc. (16,807%), CNPC Kazakhstan B.V. (8,333%), Inpex NorthCaspian Sea Ltd. (7,563%).

Hemourur: Mkmepdarc

Mwuposbie poHAOBbIE PbIHKK

AMepUKaHCKMe 1 eBpONeicKmne PbiHKK 3aBepLUMAK HeAento Ha NO3UTUBHOW HoTe. Mo uToram Topros amepukaHckue nHaekcol: NASDAQ yeBenanunnca Ha 0,6% Ao 7 336 n., S&P 500 - Ha 0,4% po 2 810 n. u Dow Jones - Ha 0,2% Ao
26 072 n., cooTBeTcTBEHHO. EBpOneickue nHaeKchl: BputaHckuii nnaekc FTSE 100 yBenanunncs Ha 0,4% po 7 731 n., Hemeugkmii uugekc DAX - Ha 1,2% no 13 434 n. v ¢ppaHuy3sckmit ungekc CAC-40 —Ha 0,6% Ao 5527 n.,
cooTBeTCTBEHHO. Onpe/eneHHoe BANAHUE Ha PbIHKM OKa3blBaeT HEKOTOpas HeonpeaeneHHOCTb C NepcrnekTBoii GuHaHCMpoBaHUA deaepanbHoro npasutesbetsa CLUA, a UMEHHO OXmMAaHWe ronocosaHua CeHata. HanomHum, 4To
B KOHLIe NpoLunoit Heaenu Manata npeacrasuteneii Konrpecca CLUA op06puna 3akOHONPOEKT 0 NPoA/ieHUM GUHAHCUPOBAHWUA MPABUTENbCTBA HA OAMH MecAL, A0 16 dpespans 2018 roaa. CTOUT y4ecTb, eCM 3aKOH He byaeT
NpUHAT, To ¢ cy660Tbl NpasuTenbcTBo CLUA octaHeTcs 6e3 uHaHCMpoBaHUA.

Wemourur: Bloomberg
Poccuiickuii GoHA0BbIN PbIHOK

Poccuiickuii $oHAOBBIN PbIHOK MO MTOraM TOProB 3aKpbICA B KPAcHOM 30He. B utore nHaekc MMBB ymeHblimnca Ha 0,48% fo 2 286 n., a P TC noHusunca Ha 0,65% Ao 1 271 n., cooTBeTcTBEHHO. CHUXKEHWE NPOU30LLO0, BEPOATHO,
13-3a TOTO, YTO MHBECTOPbI NPEANOY/IN 3adUKCUPOBATL NONYYEHHYIO MPUBLIIL Ha POHE CHUKEHUA LEH Ha CbIpyto HedTb. B InAepax CHUXKEHNA N0 UTOram TOPros 6bin akLunK KoMNaHuit duHaHcosoro (-1,23%), HedTerasosoro (-
0,9%) n noTpebutensckoro (-0,54%) ceKTopoB. B nnaepax CHUXEHWUA OKasanucb akumm etckoro mupa (-2%), Meuena (-1,9%), BTB (-1,9%),Moc6bupsu (-1,7%), MAO Montoc (-1,6%), PocHedTn (-1,5%), TatHedT (-1,6%).

Hemoutur: Bloomberg
Hedtb

Mo “Toram TOProB B NATHULYY OCHOBHbIE KOTUPOBKM HETU NPOAO/IKAIOT HUCXOAALLYIO A y. Mp c , BEPOATHO, NOCAYXUAM N POrHO3bI MexyHapoAHOro SHepreTieckoro areHTcTea (M3A) o pocte f06bIum
HedTH B CLLA. CornacHo nporHosy M3A po6biua HedTu B CLUA B 2018 rogly MoKeT yBennunTbea Ha 260 Tbic. 6app. B cyTku, noutv Ao 10,4 maH. 6app. B CyTKM, nobus pekopabl 1970 roga. Takue NporHo3bl no Aobblye HedpTn B
CLUA, moryT npesbicuTb NPou3BoOACTBO HedTH B CayL0BCKOM Apasum 1 cpasHATCA ¢ Poccueit. Takke HeratTuBHbIM GakTopoM, BEPOATHO, OKa3a IMCb AaHHble No 3anacam 6eH3uHa 8 CLUA. A UMEHHO MO AaHHbIM MUHUCTEPCTBA
sHepreTuku CLUA, pesepBbl 6eH3MHa B CTpaHe NOBbLICUAMCH Ha 3,62 MAH. 6app. OgHaKo Hanbobliee NageHue LeH Ha KOTUPOBKM HehTH CAEPXK MBA/IM ONaceHMNA Mo CoKpalleHuto HedTn B BeHecyane. B utore ctonmocTs
ceBepoOMOpPCKOI HepTH MapKku Brent ymeHblumnnack Ha 1,0% 8o 68,6 sonn. CLUA 3a 6app. v LeHa nerkoil amepukaHckoi Heptn WTI noHusuna ce Ha 0,9% fo 63,4 gonn. CLUA 3a 6app.

Memourur: Bloomberg
Baniora

Kypc Tenre k gonn. CLUA ocnab Ha 0,03% u coctasun 324,7 TeHre/S1.

Kypc poccuiickoro py61a no oTHoweHuio K gonn. CLUA ocnab Ha 0,37% u cocTasun 56,72 py6.

Kypc santotHo napbl EUR/USD cHusunca Ha 0,05% fo 1,2222.

Mcmounuk: Bloomberg
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JAMHaMMUKa A,OXO4HOCTU MeXKAYHAPOAHbIX 06auraumii KasaxcraHa
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MeskayHapoaHble obauraumm KasaxcraHa

S Aara [LloxoaHoCTb, % Coean, uena, % CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4,1 101,8 4,2 3 -3 -285
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,6 /35 105,0 4‘ 3,6 3 24 -190
BPK 03/06/2020 7 ®uke 35/32 107,1 4 3,4 1 H/A -

BPK 23/03/2026 6 duke 46/ 44 1103 @ 4,5 0 0 -317
BPK 10/12/2022 4 ®uke 37/ 36 102,1 4 3,6 4 22 -255
Hapogamblit Bak 28/01/2021 7 dukc 3,8/36 110,0 4 3,7 0 -4 -287
Campyk-dHepro 20/12/2017 4 dukc 112,2 / -97,8 100,0 = 6,9 0 0 188
Kaskom 11/05/2018 9 Puke 42 /22 1016 T 32 5 10 -741
KasMyHaiilas 02/07/2018 9 ®uke 33/24 102,7 4 2,8 6 30 -194
KasMyHaiilas 09/04/2021 6 dukc 3,7/ 35 108,3 4 3,6 6 29 -203
YKankmyHai 13/11/2019 7 ®uke 19,8 / 5,5 101,4 12,6 66 394 -820

* YKasaHHbI€ LieHbl 1 0XOAHOCTY ABNAIOTCA MHAUKATMBOM (McTouHMK: Bloomberg)
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MexayHapoaHble poccuiickue obnuraumm

IMUTEHT

Aarta

JoxoaHocTb, %

CpeaH. ueHa, %

CpeaH.

U3meHeH#Me cp. Aox-cty, 6.0.

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom
Fasnpom
Jlykoiin
JNlykoin
Jlykoiin
Fa3npomuedTb
[a3npomHedTb
PocHedTb ®UHaHC

BHewsKoHoMbaHK

noraweHua

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020

21/02/2018

7

3

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

* YKa3aHHbIe LieHbl M OXOAHOCTM ABAIOTCA MHAMKATUBOM (McTouHuK: Bloomberg)

(cnpoc / npean.)

38/ 14
33/30
35/34
2,6 /-16
28/ 16
33/20
31/29
36 /35
09/02
39/38
36/34

2,6 /-26

100,3
102,8
107,2
100,3
101,3
100,2
107,3
112,5
100,6
102,1
107,2

100,3

I X N R s

AOX-CTb, %

2,6
3,2
3,4
0,5
2,2
2,6
3,0
3,6
0,5
39
35

0,0

3a geHb

-15

17

3a mecay, C Hau.roga

-43 -203
21 -179
14 -256
15 -341
-32 -225
22 -189
16 -196
9 -255
-2 -358
8 -268
30 -211
-84 -470
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MoHuTOop PbiHKA

22 aHBapn 2018 r.

concras

Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
2835 2400 s U3m. 3a Uzm.c 52w min AT
mecsaLy, Hau.ropa
DJIA ? 26072 0,2% 5% 52% 19864 26116
2790
2300 S&P 500 ? 2810 0,4% 5% 39% 2279 2810
745 NASDAQ + 7336 0,6% 5% 50% 5614 7336
FTSE 100 f 7731 0,4% 3% 26% 7099 7779
2700 2200 DAX ? 13434 1,2% 3% 30% 11510 13479
CAC-40 £’ 5527 0,6% 3% 22% 4749 5527
i ASX 200 < 6006 0,1% 1% 16% 5616 6136
2100
PTC @ 1271 -0,65% 13% 69% 973 1279
2610
MMBB @ 2286 -0,48% 9% 30% 1818 2297
KASE @ 2319 -1,1% 10% 165% 1498 2357
2565
22.01.2018 12.01.2018 02.01.2018 23.12.2017 Shanghai Comp ? 3488 0,4% 6% 6% 3053 3495
Hang Seng @+ 32255 0,4% 10% 52% 23129 32255
sep ase Nikkei 225 * 23808 0,2% 4% 30% 18336 23952
BOVESPA f 81220 0,3% 11% 91% 60762 81220
7n
70 KOSPI ? 2520 0,2% 2% 31% 2065 2558
60 BSE SENSEX f 35512 0,7% 5% 39% 27656 35512
68
67
. ToBapHO-CbipbeBble PbIHKU
WU3m. 3a Usm.
65 Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
mecaL, Hauy.rop;
64
Brent (6app) & 68,6 -1,0% 6% 88% 45 70
63
WTI (6app) 4 63,4 -0,9% 9% 76% 22,5 64,3
62
22.01.2018 12.01.2018 02.01.2018 23.12.2017 3051070 (prHU') 4 1333 0'4% 5% 24% 1188 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) + 17,0 0,5% 5% 22% 154 185
1360 la3 (Tbic.ky6.M) ¥ 112,7 -0,1% 21% 37% 91 121
- Meab (1) & 7017 -0,5% 0% 51% 5465 7265
AntomuHwii (1) @ 2222 -1,1% 5% 52% 1790 2276
1520 Hukenb (1) 4+ 12689 2,0% 6% 49% 8742 12880
1300 Lmhk (1) * 3435 1,1% 7% 120% 2431 3470
YpaH (¢7) > 23,4 0,0% 3% -33% 19,2 26,8
1280
MNnatuHa(Tp.yHL) ? 1016 1,1% 10% 14% 875 1039
1260 Mwenunuya (6yw) @ 4,23 -0,6% 0% -8% 3,87 5,39
Caxap (1) * 354 0,1% 7% -14% 353 561
1240
22.01.2018 12.01.2018 02.01.2018 23.12.2017
3onoro
KasHaueiickue o6aurauum CLLA
7500
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a AeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neHme * 1,778 2 7 122 1 2
7250 2-nethve 4+ 2,067 2 21 105 1 2
5-netHue 4 2,450 3 21 74 1,626 2,450
10-netHue 4‘ 2,660 3 16 42 2 3
7000
30-neTHne 4 2,934 3 6 -6 2,658 3
*13meHeHMe yKasaHo B 6asusHbix nyHKTax (1 6.n. paseH 0,01%)

6750

23.12.2017 02.01.2018

Meas

12.01.2018 22.01.2018

AO “CeHtpac Cekbloputus” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

22 aHBapn 2018 r.

Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 324,7 0,03% 3% 5% 310,62 345,11
EUR/KZT @ 396,9 0,0% -1% 7% 329,20 409,38
335  — GBP/KZT & 450,1 0,0% 0% -11% 383,05 463,30
USD/RUB ‘r 56,72 0,37% -3% -23% 55,88 60,84
EUR/USD @ 1,2222 -0,05% 3% 14% 1,0506 1,2272
285
22.01.2018 12.01.2018 02.01.2018 23.12.2017 GBP/USD @ 1,3858 70, 1% 3% 5% 1‘2153 1,3877
~——usp/KkzT USD/IPY & 110,77 0,2% 2% 7% 107,84 115,10
60 USD/CNY @ 6,4040 -0,2% -3% -2% 6,4040 6,9150
USD/CAD £ 1,2493 0,4% 3% -11% 1,2126 1,3743
ﬁ/\/_/_,\/_#\/_ AUD/USD ¥ 0,7995 0,0% 4% 12% 0,7345 0,8077
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
22.01.2018 12.01.2018 02.01.2018 23.12.2017 * 229 1,8% -1% -96% 220 389
Poccua
—— uso/rus hin 113 1,8% 5% -64% 110 185
Typuma
14 ‘r 242 117,6% 103% -14% 242 344
Fepmanua
13 4 8,7 2,2% -5% -32% 8,5 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
w - c~——
Mpeuva = 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 41 366,4% 352% -54% 41 83
WUpnanauna
: bin 25 185,3% 177% -43% 25 69
Uranua
09 f 104 0,5% -11% 7% 103 197
22.01.2018 12.01.2018 02.01.2018 23.12.2017 ~
EuR/UsD rmat * 50 2,3% -4% -56% 44 11
AnHamuka CDS
400 0
3010
320
2010 250
160
1010
80
10 o 5
23.12.2017 07.01.2018 22.01.2018 23.12.2017 07.01.2018 22.01.2018 23.12.2017 07.01.2018 22.01.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 60 125
120
a5 50
115
40 40
110
35 30
105
30 20
100
25 10 95
20 4 %
23.12.2017 07.01.2018 22.01.2018 23.12.2017 07.01.2018 22.01.2018 23.12.2017 07.01.2018 22.01.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun

AO “CeHtpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.:

7

(727) 25988 77 o www.cesec.kz ® info@centras.kz
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Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
22.01.2017 22.04.2017 22.07.2017 22.10.2017
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average
30000

22.01.2018

25000

20000

o
22.01.2017 22.04.2017 22.07.2017

[ 06bem ——DJIA

—— SMA 200

FTSE 100
8100

22.10.2017

~———SMAS50

22.01.2018

4950

4500
22.01.2017 22.04.2017 22.07.2017

1 06vem ——— FTSE 100 ———SMA 200

Shanghai Composite

22.10.2017

~——— SMAS50

22.01.2018

5400

4800

3600

3000

2400

1800
22.01.2017 22.04.2017 22.07.2017

1 O6bem

Shanghai Comp.

——SMA 200

22.10.2017

~———SMAS50

22.01.2018

22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500
2900

1700

1400

1100
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018

1 Obvem ——DAX —— SMA 200 —— SMA50

Nikkei 225

25000

15000

22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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Centras
SECURITIES

JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent
2735400

245
MW 220
2279500
195
1823600 170
145
1367700
120
911800 95
70
455900
a5
[ 20
22.01.2017 22.05.2017 22.00.2017 22.01.2018
s OBbem Topros ——— OTKpbITblE NO3NLMN Lena
Hedptb mapku WTI
3200000 120
2800000
100
2400000
2000000 80
1600000
1200000 &
800000
a0
400000
0 20
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lena
ras
1750000 a
1500000 35
3
1250000
2,5
1000000
2
750000
15
500000
1
250000 05
o
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uewa
MNuweHnua
600000 10
9
500000
8
400000
7
6
5
4
3
0 2
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
1 O6bem Topros ——— OTKpbITble NO3NYMN Uena

3onoto
2000

693000

594000

495000

1800

1600
396000
297000
1400
198000
1200
99000
0
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
1 O6bem Topros OTKpbITbie NO3NLMN Lena
Cepe6po
250000 50
a5
200000
40
35
30
25
20
15
0 10
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
s OGbem Topros ——— OTKpbITbie NO3MLMM Lewa
Meab
240000
10000
200000
9000
160000
120000
80000
40000
o
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
[ O6bem Topros. ———— OTKpbITbIE NO3NUMM UeHa
Caxap
120000
850
100000
750
80000
650
60000
550
0000 450
20000 350
0 250
22.01.2017 22.04.2017 22.07.2017 2202017 22.01.2018
[ O6bem Topros OTKpbITbIE NO3MUMM Uewa
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Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
290 59,1 M - AN AN
P
270 N
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 25,1
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018 22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018 22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
6,6
114 X
AWNVAN LN ot g
110 W et \’\M\\./J‘ 65
106 64
102 63
98 6,2
94 6,1
90 6
22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018 22.01.2017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
22.01.2017 22.08.2017 22.07.2017 22102017 22.01.2018 22012017 22.04.2017 22.07.2017 22.10.2017 22.01.2018
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Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOun" KZTO Kz KzT
npocTble akuum

AO "HapogHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit bak KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHbI aKLMK, Ha rpaduKax yKasbisaeTca
06bem Topros B KoaMyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06beM TOProB 3a ZleHb 6bin Bbille CPeHEro 3HaueHa Ha 25% W Bbile.
CUMBOA 4 YKa3blBaeT Ha TO, YTO 06bEM TOProB 3a ieHb bl HUXKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.
Cumsonbl 4l 'Ka3bIBAIOT Ha TO, Y4TO OGBEMBI TOPTOB 3a fleHb 6bIAK B Npesienax 06bIuHbIX 3HaYeHU, OTKIOHEHMe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepekynaeHa UAM nepenpogaHa. 3HaueHue Huxe 30 06b14H®roBopUT 0
ToMm, 4To Bymara nepenpojaHa, a sHaueHue Boile 70 - Bymara nepekynneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbile 70 - 6vara nepekynaeHa

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropumn AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHua no pabote c KAIMeHTaMKn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropumn

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswan ny6avKaLma HOCUT UCKAKOUUTENBHO MHOOPMALMOHHDIN XapaKTep 1 He ABaseTca npeanoxeHuem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyH-1MBO CAE/KY B OTHOLIEHUM KaKUX-1ME0 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEM MyBAMNKALIMM MOKET COAEPHKATLCA CCbIIKA. HAcTOALWMIA AOKYMEHT COAPIKMUT MHbOPMaLMIO,
nosy4YeHHyto 13 uctouHnkos (Bloomberg, KASE), koTopble Centras Securities paccmaTpuBaet B KayecTse focToBepHbIx. OgHako AO "Centras Securities”, ero pyKoBOACTBO U COTPYAHUKM HE MOTYT rapaHTUpOBaTb abCoNOTHbIE
TOYHOCTb, MO/IHOTY U AOCTOBEPHOCTb TaKOM MHGOPMALIMK 1 HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLLEHKM U MHEHUA, NPEeACTaB/eHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTMKOB KOMNaHMW. BosHarpaxaeHne aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPIKaHMA aHANUTUYECKMX 0630POB, KOTOPbIE OHM FOTOBAT, MW OT CYLLLECTBA JaBAaEMbIX UM PEKOMEHAALIMIA.
Hacroswan nHpopmauma He npeaHasHaueHa 4nA NYGAUYHOTO PacrpoCTPaHEHUA U He MOXKET BbiTb BOCMPOM3BeAeHa, NepesaHa uan onybanMKoBaHa, LeMKOM UK Mo YacTam, 6e3 NpeABapuUTENbHOTO NMMCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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