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KACE
Nupepol pocta u nageHus Kasaxcranckwmit dorgoseiii ungerc KASE npogomkmn NosMTMBHYIO AMHAMMKY BC/IEZ 32 POCTOM

poccuitckum GOHAOBLIM PbIHKOM, yoopomaHuem HedTu mapru Brent Ha 0,3% u yrpenneHuem
ABBN 3,8% TeHre oTHOCUTENbHO amepuKkaHckoi sBantoTel Ha 0,12% po 319,4 Tenre. o utoram Topros B
cpeay Ha KasaxcraHckoi donHgosoit bupske (KASE) sHadenue ungexca KASE Boipocno Ha

0,22% po 2 347,24 n. OBbem cAEMOK C AaKUMAMM, BKIIOYEHHBIMW B NMPEACTaBUTENLCKWIA CNTUCOK

S unaekrca KASE, ysenmunnca oTHocMTenbHO Npepplayuiero Toprosoro aHa 8 1,6 pasa wm
coctaun 474,5 maH. TeHre.
REGRYE JpariBepom pocta nugexca KASE no utoram Topros cTano yoopoKaHue CTOMMOCTH aKLMiA
Banra Actanbl (+3,8% go 1 230 Terre) npu obbeme Topros 28,75 maH. TeHre, akumia
HSBK 0,0% HedTeTpaHcnopTHOM KomnaHuu Kastpancoin (+1,8% po 1 561 texre) npu obbeme Topros
316,82 maH. TeHre u akumit anexkTpoaHepreTudeckoid komnanuu KEFTOK (+05% no 1 409 renre)
npu obbeme topros 9,20 mnn. Tenre. Akumu HapoaHoro banka Kasaxcrana ocranucs bes
i G uamerenuit go 105 teHre npu obbeme Topros 5,16 MAH. TEHTe M akUMKM COTOBOTO Oreparopa
Kcenn coxpanmmm ctoumocte go 1 610 tenre npu obveme topros 0,47 mnH. Terre. M3
ccen 0,1% npeacronmx cobbiTuii otmeTum, uto ¢ 21 despans B cekTope BTOopuuHOro poiHka KASE

OTKpbITbl TOpru obauraumamu KZPO1Y03F725 (KZ2C00004208, KCELb1) komnanumum Keenn.

B npepasepuun nybamkaumm duHarcosoi otuetHoctu Kaz Minerals 3a 2017 r., akuuu
mefenobuiBalolLe KomnaHuu ckoppexTuposanuce Ha 1,6% no 3 769 terre npu obbeme
ToproB 77,66 maH. Tenre. Cpeam ayTcailfepoB TakKe OTMETUM aKLMK
TENeKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (-0,9% go 24 700 tenre) u akuum banka
UentpKpeaur (-0,1% no 273 tenre) U3 npeacroawmx cobbituin otmeTmm, uto ¢ 26 despans B
cexkTope BTOpMYHOTO pbiHka KASE oTkpeisaloTca Topru obauraumamm KZPO3Y10E992
(KZ2C00004158, CCBNb30) batka LlentpKpegur.

1% 2% 3% 4% 5%



MoHuTOop PbiHKA
_Centras
SECURITIES
22 ¢peBpana 2018 r.

Hosoctun Kasaxcrana

Anmarbl Bbinnatun B rocéoaer 1,77 TpAH TeHre Hanoros B 2017r...

U3 Brogxeta Anmatbl B 2017 roay BbINJAaY€HO B roCyAapCTBEHHbIN 61ogKeT 1,77 TPAH TeHre HaNoroB M Apyrux nnatexen (Tekywumii — 318,99 Tenre/$1), 3aaBmn akum Anmartbl BaybipskaH Galbek Ha eXxerogHoMN OTYETHOM BCTpeye ¢
HaceneHvem B cpey B Anmartel. Mo ero cnosam, 8 2017 roay Hanorosble v Apyrue naaTexu B pecnybankaHckui 61oaskeT BbIpocau Ha 6%, A0 1,33 Tp/H no cpasBHeHuio ¢ 2016 roaom, B MecTHbIi 6loaxeT — Ha 23%, Ao 0,439 TpaH
TeHre. Bonblue NONOBUHbI PAacXoA08B MECTHOTO bloaxeTa - 143 MApZ, TEHre - TPUXOAUTCA Ha coumanbHyto cdhepy, oTmetun b. baitbek. BiogskeT Anmartel B 2017 rogy cocTaBun 545 mnppa Tenre. HaceneHue Anmatbl coctaBnset
nopaaka 1,7 MaH yenosek.

Mcmounuk: Mnmepgparc
KombaHku oa06punu 3aaBKu Ha pedmi 7 Ha 147,3 mnpp, TeHre...
Ha 21 ¢pespans 2018 roga no rocyAapcTseHHON Nporpamme pepuHaHCUPOBAHKA MMOTEYHBIX 3aiMOB B 6aHKK NoAaHo nopsaka 30 ThIC.3asABOK Ha PEPUHAHCUPOBAHME UMOTEYHbIX 33MMOB Ha CymMy 220 MAPA, TEHTe, U3 HUX
oz06peHbl 23,7 Tbic. 3aABOK Ha cymmy 147,3 Mapg, TeHre (Tekywmi Kypc — 318,99 TeHre/$1), cooblumna npecc-cnyxba HaubaHka. Kak ykasbisaeTca 8 coobuieHnm, HaumoHanbHbiM 6aHKOM COBMECTHO € MPaBUTENbCTBOM NPUHATbI
Mepbl N0 0CBOBOXAEHMIO 33EMLUMKOB — GU3UYECKMX /1L, OT YNAaThl HAJI0TOB, BO3HMKaIOLMX NPY NPOLLEHNN 6aHKaMM UX 33,0/HKEHHOCTU. "B HacToALLMIA MOMEHT NpoBoaANTCA paboTa No pacluMpeHuio Nporpammbl 1 nepeaave
DYHKUMI MO ee peannsaumm 3 MMHUCTEPCTBA pUHAHCOB B HaumoHanbHbIi 6aHK. Mpegnonaraetcs, 4to Ao 2026 nporpamma oxsatuT nopsaaka 40 TbIC. MMOTEYHbIX 3aeMLUMKOB", - COOBLLMA HAaYaNbHVK YNPABAEHUs N0 3aluuTe Npas
noTpe6uTteneit UHaHCOBLIX YCAYT M BHELWHNX KOMMYHUKaumit HaubaHka AnekcaHap TepeHTbes Ha BCTPeye € MNOTEYHbIMM 3aeMLLMKaMK B CPeAly, C/10Ba KOTOPOTo NPUBOAATCA B COO6LLEHNN. A.TePEHTLEB TakKe HaNOMHWA O TOM,
uTo 10 AHBapAa 2018 rosja rnaBa rocyAapcTsa B NocnaHumM Haposy KasaxcraHa nopyunn HaumnoHanbHomy 6aHKy OKOH4YaTe/IbHO PeLnTb BONPOC MO Ba/IIOTHLIM MNOTEYHbIM 3aliMam HaceneHua. "MpoBeaeHHbI HaMM MOHUTOPUHT
UNOTEYHOTO PbIHKA BbIABUN Hanbonee YyA3BUMbIE B TeKle.el’l 3KOHOMUYECKOW CUTYyau U KaTeropmu 3aemumnKos - 3To ¢M3I/N€CKM€ nua, umeruwme obs3aTenbcTBa B MHOCTpaHHOﬂ BantoTe. B cBA3M € 3TUM HalJMOHaIlebllji B6aHkK yxe
NPUCTYNIUA K PaclIMpeHuio AeicTByolLei NPporpamMmmbl, KOTOpas A0NOHUTE/IbHO OXBATUT eLle OKONO 25 TbIC. BaNOTHbIX 3aeMLIMKOB. Takim 06pa3om, 3TO NO3BOAMT OKOHYATENLHO PELIMTL BOMPOC MO BaNKOTHLIM UMOTEYHbIM
3aiimam HaceneHus, Kotopble 6b111 NpesocTasneHbl 4o 1 AHBapA 2016 roaa", - 0TMETUA OH. Kpome TOro, B rocyJapCTBEHHON NOAAEPIKKE HYXKAAIOTCA 33eMLLMKM, OTHOCALLMECA K COLMabHO YA3BMMBIM COAM HaceneHus. "Y Takoit
KaTeropuu rpa)kaaH NPakTUHECKM eAMHCTBEHHbIM MCTOYHUKOM A0X0AA ABAKOTCA FOCYAAPCTBEHHbIE BbIMAThl U NOCOBUSA, KOTOPbIE OHU BbIHYYKAEH bl NOIHOCTbIO OTAABaTh 6aHKaMm, 4TOBbI pacnaaTUTbes ¢ kpeautamu. Ans
NOAAEP)KKM 3TOM KaTeropuu 3aemiumkos HaunoHanbHbli 6aHk paspaboTan nonpasku B 6aHKOBCKOE 3aKOHOAATeNbCTBO, N03BO/AIME 6aHKaM B paMKax rocy/japcTBEHHbIX IPOrPamM C/1aBaTb 3aeMLLMKaM - GbIBLLMM
co6CTBEHHWKaM, MMYLLECTBO B A,0/IFOCPOYHYIO apeHay C NpaBom 06paTHOro BbiKyna", - Npoaomun A.TepeHTbeB. OH Take HaNOMHWA, YTO PerynaTop HanpasuA B aapec 6aHKOB NUCbMO C peKoMeH/Aauunelt NPUOCTaHOBUTL
npoLeaypbl BbICENEHMUSA Ba/IOTHBIX 33EMLUMKOB. A TaK)Ke - OCYLLLECTBUTb OT3bIB UCMOJIHUTE/IbHBIX INCTOB, NEPeAaHHbIX FOCYAapPCTBEHHbIM U YACTHbIM CyAeBHbIM UCMONHUTENAM MO B3bICKAHUIO [0/ra NyTEM peasn3aumu 3a10rosoro
UbA U BbICENIEHMIO 3aeMLLMKOB/3anoroaateneil us Hero. Kak coobwanock, 10 anpens 2015 coseT ampekTopos HaubaHka 0406pua nporpammy pedrHaHCMpOBaHMA UMNOTEUHbIX 3aMOB Ha cymmy 130 map 4 TeHre. CornacHo
OCHOBHbIM NapameTpam NPorpammbl, peHaHCMPOBaHMIO NOA/IEKAT UNOTEUHbIE XKUAULLHbIE/UNOTEYHbIE 3aiiMbl, BbIAAHHbIE B Nepuos, ¢ 2004 no 2009 roabl, N0 KOTOPbIM 3310rOM BbICTYNAeT eAUHCTBEHHOE XW/Ibe 3aeMLLMKa,
ero cynpyru (cynpyra) u 3anorogatena. 3aiimbl pepuHaHCUPYIOCA NO CTaBKe BO3HArpamaeHua He 6onee 3% rofoBbix, NpesycMaTPUBAETCA KOHBEPTALWA BaNIOTHBIX 3aiiMOB B TEHTe, yBeIMYeHne CpOoKa 3aiima Ao 20 ner.

Mcmounuk: Mnmepdpakc
Sulpak yBennuun uucryto npubbinb B 2017r Ha 28,6%...
Toprosas komnaHus Sulpak B 2017 rogy nonyunna 8,03 Mapg, TeHre YnCcToi Npubbinu, Yto Ha 28,6% 6onblue, yem B 2016 rogy, coobwmna npecc-cnyx6a Komnanum B cpesly. o080 060pOT KOMNaHUK Bbipoc Ha 31%, Ao 198,3
mnpga TeHre. B nepuog ¢ 2014 no 2016 roapl no Bcemy KasaxcrtaHy 66110 0TKpbITO 27 marasuHos Sulpak, a Takske 2 marasuHa 8 Buiukeke (Kbiproiscran). B 2017 rogy ceTb 6bina paclumpeHa Ha 16 marasuHos. B nnaHax Ha 2018 rog,
OTKpPbITb 20 HOBbIX TOProBbIX 3a7108. KoMnaHwa ocHoBaHa B 1992 roay. Sulpak cneuuanusupyetca Ha npogakax 6bITOBOM TEXHUKM U 3NeKTPOHMKM. MpeacTaBneHa B 39 ropoaax, rae dyHkumoHupyet 100 marasmHoB.

Hcmounur: Mkmepdarc

Muposbie GpoHA0BbIE PbIHKU

Mo “Toram Topros B cpe/y aMepUKaHCKMit POHA0BbIN PbIHOK NPOAOMIKAET KOPPEKLMOHHYIO ANHAMUKY, BEPOATHEE BCErO NOC/E BbIXOAHbIX MHBECTOPbI HE CNELMAN NOKYNaTh aKLun Ha GoHe ykpennenua aonnapa CLUA u pocta
poxoaHocTel «US Treasuries». HanoMHMM, 4TO B NoHee/bHUK GOHAO0BbIN pbiHOK CLLA 6bin 3aKpbIT B YecTb Npa3aHoBaHuA [eHb MNpesnaenTa. B pesynbtate nhaekc NASDAQ ymeHblumaca Ha 0,2% ao 7 218 n., S&P 500 - Ha 0,5%
A0 2701 n., Dow Jones - Ha 0,7% f0 24 798 n., cOOTBETCTBEHHO. EBpONeitcKkmit GOHA0BbINM PIHOK MPEUMYLLECTBEHHO 3aKpbiaca B Natoce. bputaHckuit nHaeke FTSE 100 ysennunnca Ha 0,5% ao 7 282 n., dppaHuy3sckuit nHaekc CAC-
40 nosbicunca Ha 0,2% Ao 5 302 n., a HemeLKuii nHAeKc DAX ymeHblwnnca Ha 0,1% ao 12 470 n. Ha pa3HonpaBaeHHY0 AMHAMWUKY OCHOBHbIX $ OHA0BbIX MHAEKCOB NOBANANM HEOAHO3HAYHble CTaTAaHHble EBponbl. A UMEHHO
cpesHuit ypoBeHb 3apaboTHOM NAATbl C y4ETOM NPeMuii B ocranca 2,5%, KaK 1 0XKMAaN0Ch, YACI0 3asABOK Ha nocobue no 6e3paboTuLibl 8 BeNMKoBpUTaHM YMEHBLIMAOCH HA 7,2 ThiC., Y4TO ly4Lue NPOrHosa
(+2,37bIC), 04HaKO ypoBeHb 6e3paboTulbl B Bennkobputanum yseanunnca go 4,4%, npotus oxuaaemoro pocta 4,3%.

Wemoutur: Bloomberg

Poccuiickuii GoHA0BbIN PbIHOK

Poccuiickuit $oHA0BbIN PIHOK NO UTOTamM TOProB NPOAO/IKAET A&MOHCTPUPOBATH PACTYLLYIO ANHAMMKY Ha GOHE NO3UTUBHbIX KOPNOPaTUBHbLIX HOBOCTAX KOMNaHWiA. B utore nhaekc MMBB ysennuunca Ha 2,21% o 2320n.,
06HOBUB UCTOPUYECKMI Makcumym, @ PTC nosbicunca Ha 2,10% ao 1 291 n., cooTBeTcTBEHHO. B inaepax pocTa akumu Komnanui duHaHcosoro (+0,87%), TeneKoMMyHMKaLmoHHoro (+1,79%) u HedTerasosoro (+1,30%)

cekTopoB. TakKe ApaiiBepamu pocTa BbICTyNuAM akummn Coepbarka (+4,5%), Maruuta (+4,5%), PocHedTu (+3,6%), UHTep PAO (+3,3%), Pacnaackoii (+2,8%), Mocbupsku (+2,5%), CyprytHedrerasa (+2,5%), BT (+2,4%), HopHukens
(+2,2%), TatHedTH (+2%), Faznpoma (+1,9%). Akuumn C6epbaHka pacTyT Ha GOHE 0KMAAHUA CUNbHBIX GUHAHCOBBIX PE3YNLTATOB, 6AAr0AAPA YYULIEHNIO MAPKN 3apy6EKHOTO CErMEeHTa, a TaKKe KOMMEHTapUEB CO CTOPOHbI
MeHe/)KMeHTa no

nosozy npoaaxu Denizbank. AKLMK PO3HUUYHON TOPrOBOI CeTU MarHuT pacTyT CKopee Mo TeXHUYECKUM NPUYMHaM - ByMarn pasrpyatoT HaKOMMBLIYIOCA CPeJHECPOYHYIO U I0ITOCPOYHYIO NepenpoAaHHOCTb. AKLMKM HopHuKena
BbIPOCAW Ha POHe Npoao/KaloLeiica 6opb6bbl 3a NakeT PomaHa ABpamoBuya. HanoMHWM, 4TO 3aBTpa, TOPTU Ha POCCUICKMX POHAOBbIX NIoWaAKaX He ByAyT NPOBOAUTLCA B CBA3M C BbIXOAHBIM AHEM B CTpaHe.

Wemoutur: Bloomberg

Hedtb

Mo uToram TOpros 3a BYEpaLLHUIA AeHb CTOMMOCTb CEBEPOMOPCKOV HedTn Mapku Brent yBenunumnnace Ha 0,3% fo 65,4 gonn. CLUA 3a 6app., a LieHa fierkoit amepuKaHckoit Hedptn WTI ymeHblwmnnace Ha 0,4% po 61,7 gonn. CLUA 3a
6app. Ha pasHONpaBieHHyo ANHAMUKY HEDTAHbIX KOTUPOBOK NOB/IUANO OXUAAHWE UHBECTOPOB Ny6MKaumm cratgaHHbix MunaHepro CLUA no 3anacam Tonausa B cTpaHe, KOTopble ony6anKytoTcs B yeTsepr. COrnacHo NporHosy
aHaNWUTMKOB POCT 3anacos HepTn B CLUA oxmnpaetca Ha 3 MaH. 6app. OAHAKO CTOUT yHeCTb, YTO e/ cTaTaaHHble MuHaHepro CLUA no 3anacam 8 cTpaHe onpasAaloT NPOrHO3 aHA/NIUTUKOB, TO 3TO MOXET CTaTb O4epPeaHbIM
CBU/ETENLCTBOM TOTO, 4TO NoAbeM HedTe06b1uM B LLITaTax pUCKyeT cBeCTU Ha HeT yeunna OMEK+ No orpaHUYeHnio A06bIYM «4ePHOTO 30/10Ta ».

Wemoutur: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,12% u coctasun 319,4 teHre/S1.
Kypc poccuiickoro pybas no oTHoweHuto K gonn. CLUA ocnab Ha 0,36% v coctasun 56,75 py6.
Kypc BantotHoit napsl EUR/USD cHusmncs Ha 0,43% fo 1,2284.
Memounux: Bloomberg
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[AnHamMMKa AOXOAHOCTU MEXAYHAPOoAHbIX o6auraumii KasaxcraHa
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MeskayHapoaHble obauraumm Kasaxcrana

S Marta [LloxoaHocTb, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cty, 6.0.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 47/ 43 100,6 4,5 0 36 -262
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3,8 103,7 f 3,9 -4 32 -161
BPK 03/06/2020 7 ®uke 39/35 105,7 2> 39 0 H/A -
BPK 23/03/2026 6 duke 4,7 / 45 108,6 4 4,7 0 14 -
BPK 10/12/2022 4 ®uke 4,2 / 4,0 99,7 4 4,2 0 42 -
Hapogamblit Bak 28/01/2021 7 dukc 4,1/ 3,4 109,7 4 3,7 0 20 -265
Kaskom 11/05/2018 9 ®uke 50/ 26 100,7 @ 5,0 -27 81 -
KasMyHaiilas 02/07/2018 9 Duke 40/ 03 102,5 & 22 9 -44 244
KasMyHaiilas 09/04/2021 6 ®uke 4,0/ 35 107,7 @ 3,7 -2 16 -183
KankmyHain 13/11/2019 7 dukc 240,9 / 32,3 101,1 240,9 0 22400 -

* YKa3aHHbIe LeHbl U JOXOAHOCTMU ABAAIOTCA MHAMKATUBOM (McTouHuK: Bloomberg)
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[AMHaMMKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIACKMX 06nuraumii
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MexayHapoaHble poccuiickue obnuraumm

Marta
IMUTEHT
noraweHus

18.02.2018 25.12.2017 05.01.2018 16.01.2018 27.01.2018 07.02.2018 18.02.2018
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DoxoaHocTb, % CpepaH. U3meHeHuMe cp. Aox-cty, 6.0.

CpepaH. ueHa, %

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom
Fasnpom
Jlykoiin
JNlykoin
Jlykoiin
FasnpomuedTb
[a3npomHedTb
PocHedTb DUHaHC

BHewsKoHoMbaHK

* YKa3aHHblIe LieHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020

21/02/2018

7

3

Dukc

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

(cnpoc / npean.)

430,7 / -265,9
40/ 25
4,4 /3,6

167,9 / -130,3
11,1/ -1,6
91/ 13
39/27
41/ 36
12/01
46/ 41
53/31

27,1 / -102,0

99,8
102,5
105,4
100,0
100,4

99,7
106,5
110,9
100,4
100,3
105,6

100,1

N Rk X I I T TSN

AOX-CTb, %

79,0
33
4,0
16,5
47
51
33
3,9
06
43
42

37,4

3a geHb

4394

10

83

74

3a mecay,

7556

16

45

1576

143

126

21

24

43

17

-3785

C Hau.roga
7434
-187
-225

1243

34
-170
-222
-351
-228
-160

-4210
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MoHuTOp PbiHKA
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concras

Centras

SECURITIES

AnHamuka GoHAO0BbIX UHAEKCOB

2925

2880

2835

2790

2745

2700

2655

2610

2565

2520

2475

2430

2200

22.02.2018

12.02.2018

—SEP

02.02.2018 23.01.2018

e KASE

58

22.02.2018

1370

12.02.2018

02.02.2018 23.01.2018

——— HedyTb mapkm Brent

1360

1350

1340

1330

1320

1310

1300

1290

1280

22.02.2018

12.02.2018

3o0n0t0

02.02.2018 23.01.2018

7250

7000

6750

6500

6250

23.01.2018

02.02.2018

Meas

12.02.2018 22.02.2018

®oHAOBbIE MHAEKCHI

Unpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

PSP DL DD DD D D e e

ToBapHO-CbIpbeBbIE PbIHKK

Cbipbe

Brent (6app)
WTI (6app)
3001070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.Ky6.m)
Megp (1)
AntoMmuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MNnatuHa(Tp.yHL)
Mwenunuya (6yw)

Caxap (1)

e €D EDP DD E PP €D

KasHaueiickue o6aurauum CLUA

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

> > = 9

+

24798
2701
7218
7282

12470
5302
5944
1291
2320
2347
3199

31432

21971

86052
2430

33845

3Hau., $

65,4
61,7
1330
16,6
94,1
7093
2199
13811
3551
22,0
997
4,47

357

3Hau.,%

2,006
2,268
2,687
2,951

3,221

U3m. 3a aeHb

-0,7%
-0,5%
-0,2%
0,5%
-0,1%
0,2%
0,0%
2,10%
2,21%
0,2%
0,0%
1,8%
0,2%
0,3%
0,6%

0,4%

[ZETREEY T

0,3%
0,4%
0,1%
1,1%
1,6%
0,4%
0,6%
1,7%
-0,2%
1,1%
-0,7%
-0,4%

-0,3%

U3sm. 3a AeHb

*13meHeHMe yKasaHo B 6asusHbix nyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
meca,

-5%

-5%

-3%

-6%

-7%

-4%

-1%

0%

1%

0%

-9%

-3%

-8%

5%

-3%

-5%

WUsm. 3a
mecay

-5%

-3%

0%

-2%

-18%

1%

-2%

8%

3%

-5%

0%

5%

1%

WU3m. 3a
mecay

23

21

24

30

31

Usm.c
Hau.roga

45%

34%

48%

19%

21%

17%

15%

72%

32%

168%

-3%

48%

20%

103%

26%

32%

Usm.c
Hau.roga

80%

71%

23%

19%

14%

53%

50%

63%

127%

-37%

12%

-3%

-14%

Usm.c

145

125

97

71

23

52w max
20404 26617
2329 2873
5794 7506
7092 7779
11823 13560
4845 5542
5652 6136
973 1311
1818 2320
1515 2368
3053 3559
23502 33154
18336 24124
60762 86052
2079 2598
28743 36283
52w max
45 71
42,5 66,1
1201 1363
15,4 18,5
90 128
5465 7265
1853 2276
8742 14108
2431 3597
19,2 26,4
875 1039
3,87 5,39
351 544

'w max,%
1 2
1 2
1,626 2,687
2 3
2,658 3
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MoHuTOp PbiHKA

22 ¢pespann 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3am.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
- mecay Hau.roga
USD/KZT 4 319,4 0,12% 1% 7% 310,62 345,11
EUR/KZT @ 392,5 -0,6% -1% 6% 329,20 409,72
335 L —— GBP/KZT 4 4453 0,6% 2% -12% 383,53 462,52
USD/RUB f 56,75 0,36% 0% -23% 55,82 60,82
EUR/USD & 1,2284 -0,43% 0% 14% 1,0507 1,2510
285
22.02.2018 12.02.2018 02.02.2018 23.01.2018 GBP/USD @ 1,3918 '0,6% 0% 5% 1‘2153 1,4264
———usD/KzT USD/IPY £’ 107,78 0,4% 3% 9% 106,13 114,95
60 USD/CNY ‘r 6,3421 0,0% -1% -3% 6,2778 6,9150
USD/CAD £’ 1,2703 0,4% 2% 9% 1,2110 1,3749
AUD/USD @ 0,7804 -1,0% -3% 9% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecsLy, Hau.roga
52 ApreHTuHa
22.02.2018 12.02.2018 02.02.2018 23.01.2018 @ 251 -2,2% 10% -95% 220 373
Poccua
——uso/RUB $ 110 -3,0% 1% -65% 104 179
Typuma
14 ‘r 242 112,8% 117% -14% 242 344
Fepmanua
13 + 95 0,2% 8% -26% 8,2 22,0
®paHuua
_—— > 44,2 0,0% 0% 0% 44,2 44,2
12
) Ipeuna
2> 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 49 419,6% 461% -45% 40 83
WUpnanauna
: bin 25 167,6% 189% -43% 25 69
Uranua
09 f 103 0,9% -1% 6% 95 194
22.02.2018 12.02.2018 02.02.2018 23.01.2018 ~
EUR/USD Kurait + 58 0,7% 15% -49% 44 o1
AnHamuka CDS
400
10
3010
320
2010 250
160
1010 _—
80
10 5
23.01.2018 07.02.2018 22.02.2018 23.01.2018 07.02.2018 22.02.2018 23.01.2018 07.02.2018 22.02.2018
——— CDS AprenTuHb! ——— CDS Poccuu ——— CDS Tepmanuu
50 60 104
102
a5 50
100
40 40
98
35 30
%
30 20
%
25 10 92
20 %
23.01.2018 07.02.2018 22.02.2018 23.01.2018 07.02.2018 22.02.2018 23.01.2018 07.02.2018 22.02.2018
———CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOp PbiHKA

22 dpeBpana 2018 r.

Centras

[AnHamuka MupoBbIX GOHA0BbLIX MHAEKCOB

2500

MMBE KASE

2000

1500
22.02.2017

22.05.2017 22.08.2017 22.11.2017 22.02.2018

22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018
[ O6vem —— KASE —— SMA 200 ——— SMAS0
[ OBvem —— MICEX —— SMA 200 ———SMA50
Dow Jones Industrial Average S&P 500
30000 2900
25000 2600
20000 2300
15000 2000
10000 1700
1400
1100
0 22.02.2017 22.05.2017 22.08.2017 2211.2017 22.02.2018
22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018
1 O6vem ——SPX —— SMA 200 ——— SMAS50
e O6bem ——DJA —— SMA 200 ——— SMAS50
FTSE 100 DAX
8100 15000
7650 13500
7200 12000
6750
10500
6300
9000
5850
7500
5400
6000
4950
4500 4500
22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018 22.02.2017 22.05.2017 22.08.2017 22112017 22.02.2018

1 O6bem

——— FTSE 100 ——SMA 200 ~——— SMAS50 1 06bem ——DAX ——— SMA 200 ~——— SMA50

Shanghai Composite Nikkei 225
30000

5400

4800

4200

3600

3000

2400

1800
22.02.2017

1 O6bem

25000

15000

22.05.2017 22.08.2017 22.11.2017 22.02.2018 22.02.2017 22.05.2017 22.08.2017 22112017 22.02.2018

Shanghai Comp. —— SMA 200 ~———SMAS50 1 O6vem — Nikkei 225 ——SMA 200 ~—— SMAS50
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MoHuTOp PbiHKA

oo
22 dpeBpana 2018 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
He¢tb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 MMW 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
911800
198000
1200
455900
99000
0 1000
22022007 22.06.2017 2102017 22022018 22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018
# OBbem Topros ——— OTKpbITbIE NO3MLMM Uewa 1 OBvem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6bpo
3200000 120 250000 so
2800000
100
2400000
2000000 80
1600000
1200000 &0
800000
a0
400000
0 20
22022017 22.05.2017 22.08.2017 22112017 22.02.2018 22.02.2007 22.05.2017 22.08.2017 2112017 2202.2018
s OBbem Topros ——— OTkpbITbIE NO3MLYMM Lewa {77 O6vem Topros OTkpITe nOSMUMA Uena
ras Meae
1750000 a 240000
10000
35
1500000 200000
3 9000
1250000
160000
25 8000
1000000
2 120000
7000
750000
15
6000
500000
1
5000
250000 05
0 4000
22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018 22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018
# OBbem Topros OTKpbITbIE NO3NLMM Uewa # OB vem Topros ——— OTKpbITbIe NO3MUMMA Lena
Nwennua Caxap
600000 10 120000
850
9
500000 100000
N 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
[ 2 [ 250
22022017 22.05.2017 22.08.2017 22.11.2017 22.02.2018 22022017 22.05.2017 22.08.2017 22112017 22.02.2018
1 O6bem Topros ——— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOp PbiHKA

22 ¢pespann 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/TeHre Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
30 W
310 65,9
290 591 A intn O BT e A N
T——
270 T~ A
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 251
22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018 22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018 22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
6,6
65
64
102 63
98 6,2
94 6,1
90 6
22.02.2017 22.05.2017 22.08.2017 22112017 22.02.2018 22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.02.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUIA/Kanaackuit gonnap 11
14 ’
1,05
135
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 ),
22.02.2017 22.05.2017 22.08.2017 22112017 22.02.2018 22022017 22052017 22.08.2017 2112017 22022018
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MoHuTOp PbiHKA

22 ¢pespann 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Tun Baniota

Kaz Minerals KAZ LN npoCcTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUMM KZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
npoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit bBaHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit bak KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
nNpoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NMPUBEAEHbI aKLMK, Ha rpaduKax yKasbisaeTca
06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ll YKa3blBaeT Ha To, 4To 06beM TOProB 3a fleHb 6bin Bbille CPeHEro 3HaueHa Ha 25% W Bbilwe.

CAMBOA | YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AieHb BblN HUXKeE CPefiHero 3HaueHnA Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6BEMBI TOPTOB 3a fleHb 6bIAK B Npesenax 06bIuHbIX 3HaYeHM, OTKIOHEHWe He
npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKObKO Bymara nepekynaeHa UAM nepenpogaHa. 3HaueHue Huxe 30 06b14H®roBOpUT 0
ToMm, 4To Bymara nepenpojaHa, a sHaueHue Boile 70 - Bymara nepekynneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbile 70 - 6vara nepekynaeHa

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

PeittnHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
JepxaTb

Mpoaasatb

Dara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

22 ¢pespana 2018 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop AvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuwmanucr 1 Kateropumn Cneuyuanuct 1 kateropumn AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[DenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHua no pabote c KAiMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacTosAwan ny6avKaLma HOCUT UCKAKOUUTENBHO MHOOPMALMOHHDIN XapaKkTep 1 He ABaseTca npeanoxeHuem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyH-1MB0 CAE/KY B OTHOLIEHUM KaKUX-1ME0 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEM NyBAMNKALIMM MOKET COAEPHKATLCA CCbIIKA. HAcTOALWMIA AOKYMEHT COAPIKMUT MHbOPMaLMIO,
nosy4YeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTpuBaet B KayecTse focToBepHbIx. OgHako AO "Centras Securities”, ero pyKoBOACTBO U COTPYAHUKM HE MOTYT rapaHTUpOBaTb abCoNOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHGOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €e UCNONb30BaHMeM. OLLEHKM U MHEHUA, NPEeACTaBeHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCKAIOYMTENbHO HA 3aK/IO4YEHNAX aHANUTMKOB KOMNaHMUW. BosHarpaxaeHne aHaUTUKOB He CBA3AHO W He 3aBUCUT OT COAEPIKaHMA aHANUTUYECKMX 0630POB, KOTOPbIE OHM FOTOBAT, MW OT CYLLLECTBA JaBaeMbIX UMU PEKOMEHAALIMIA.
Hacroswan uHpopmauma He npeaHasHaueHa 4nA NYGAUYHOTO PacnpOCTPaHEHUA U HE MOXKET BbiTb BOCMPOM3BeAeHa, NepesaHa uan onybanMKoBaHa, LeMKOM UK Mo YacTam, 6e3 npeABapuUTENbHOTO NMMCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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