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KasaxcTaHckuit doHaoBbIN nHaekc KASE 3aseplmn Topr poctom Ha 0,13% v 3adpuKcMpoBanca Ha yposHe 2
091,73 n. O6beEM CAENOK C AaKUMAMM, BKAOYEHHBIMU B MPEACTAaBUTENbCKMI CNMCOK MHAEKCca KASE,
YBENNYMACA OTHOCUTENbHO NpeablayLiero Toprosoro AHA 8 4,8 pasa Ao 331,8 maH TeHre.

JNlnpepamu pocTa TOpros cTanu akumun HapogHoro 6aHKa, KoTopble yBennumamce Ha 1,7%, coctasms 82,28
TeHre, Ha poHe, BEPOATHO, OXKMUAAHNIN CUNbHBIX GUHAHCOBBIX UTOrOB BaHKa No OKOHYaHMIO TeKyLLero roga.
AKumii HedpTenposoaHoWM kKomnaHuun KasTpaHcOWn Bbipocan Ha 1,0%, coctasus 1 339,00 TeHre, B CBA3W C
nyb6avKaumel cunbHbiX GUHAHCOBBIX pe3ynbTaToB 3a 3 KB. 2017 r., rae uncTas npubbinb KOMNAHUKU Bbipocaa B
3,41 pa3 go 15 343 486 Tbic. TeHre. Akumii P KM npofonkatoT gemoHcTpuposathb poct (+0,9% ao 23 500,00
TeHre) Ha GoHe, BEPOATHO, yA0POXKAHMA HedTU U CNEKYNATUBHbIX OXKUAAHUNA. AKUMIA MesenobbiBatoLei
komnaHuu KazMinerals (+0,3% go 3 481,01 TeHre) B cBA3M C yBeanueHnem meam Ha 1,2% po 6 889 gonn.
CLUA.

Nnaepamu cpeam ayTcainaepos cTanu akLumM TeNEKOMMYHUKALMOHHOW KomnaHum Kasaxtenekom (-2,8% ao
20 200,00 TeHre).B KpacHOW 30He NPOAO/MIKAIOT HAXOAWUTLCA aKL MM KOMNaHWiA: coTosoro onepatopa Keell (-
0,28% po 1 774,99 TeHre) u aHepromoHononucta Kegoc (-0,02% no 1 373,00 TeHre) Ha doHe, ckopee Bcero,
duKcaumm npubbiav MHBECTOPAMMU.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Hosoctun Kasaxcrana

Fitch noaTBepauno peiitunrn KUK Ha yposHe "BBB-", nporHos - "crabunbHbii"
Fitch Ratings noaTsepamno gonrocpouHble peituHrn gedonta amutenta ("PA3") KazaxcraHckoi unoteyHoit komnanuu (KUK) B MHOCTpaHHOM M HaLMOHaNbHOI BantoTe Ha yposHe "BBB-" co "cTabuibHbimM" nporHo3om, coobimno
areHTcTBO. KpaTKocpouHbIi P13 B MHOCTPaHHOI BantoTe NOATBEPXKAEH Ha ypoBHe "F3". Kpome Toro, Fitch noaTBEpANAO0 AONTOCPOYUHBIN PEIT UHT HAXOAALLMXCA B OBPALLEHNM NPUOPUTETHBIX AONTOBbIX 06A3aTenbcTB KUK Ha
yposHe "BBB-". "PeiT1HIv Ka3axcTaHCKOW MNOTEYHOM KOMNaHWUK1 OTpaXkatoT ToT d)aKT, YTO KOHEeYHbIM COBCTBEHHUKOM KOMMNaHUK ABAseTCA rocyaa pcrso, BbICOKYIO CTpaTern4yecKyto 3SHa4MmMoCTb KOMNaHUM B peanmsauymnm
rocyAapcTBeHHOM NONUTUKM B 061acTu obecnedeHns HaceNeHUs COLMANbHbBIM XXUNbeM, a TAKXKe CU/bHbIN KOHTPOIb M HAZA30P CO CTOPOHbI rOCY AapcTsa. PasHuLa Mexay PeMTUHramMu B O41H YPOBEHb YYUTLIBAET OLLEHKY "cpeaHuit
YPOBEHb" B OTHOLIEHW OPUANYECKOTO CTaTyca KOMMaHUM U CTeNeHN MHTErpaLyim ¢ rocyaapcTBom”, - oTmeyaetca B coobuieHum. Fitch paccmaTprsaeT KazaxcTaHCKyto MNOTEUYHYIO KOMMaHMIO KaK CTPaTernyecku sHaummyto ana
rocyAapcTsa BBUAY ee KN04eBOi POaU B Pa3BUTUM JOCTYNHOCTM XWbA B pecnybaunke. KOMNaHWA Nonyunna CooTBETCTBYIOLME [ ble Cpes cTBa B | pe 163,3 mapp TeHre 8 2013-2016 roapl. Mporpamma ¢puHaHcUpoBanach
3a CYeT B3HOCOB KanuTana u A0NrOCPOYHbIX KPeAWUTOB OT HaLxonauHra "Balitepek", UICTOUHUKOM KOTOpbIX ABAstoTca HaudboHa KasaxcraHa u 6roaxeT pecnybaukn. FocyfapcTBEHHbIE KOHTPOAMPYIOLLME OpraHbl OCYLLECTBAAIOT
TIaTeNbHbI MOHUTOPUHT 33 AEATENbHOCTBIO KOMNaHUU U NPOBOAAT ayAUT LLIeNeBOro UCMO/b30BaHNUA CPE/ACTB, BblAeNeHHbIX U3 pecnybankaHcKo ro 6loaxeta u HaudoHaa, oTmeyatoT aHanuTuku. Fitch oueHnBaeTt cTeneHb
MHTErpaumm KomnaHum B o6LMii rocceKTop Kak ymepeHHyto. KUK nmeeT oTaenbHbIi 6104xeT, 1 ee 40T He KOHCONMAMPYETCA B 06LMIA rocyAap CTBEHHbIN A0AT. B TO Ke BpemMa KOMNaHMA B 3HaYMTeNbHOM CTeneHun nonaraeTca Ha
duHaHCMpOBaHMWe, NoJly4aeMoe OT rocy4apcTBa U OpraHU3auuii B rocy4apcTBEHHOM cO6CTBEHHOCTU B GOpMeE BKNAZLOB B YCTaBHOM KanuTas, c ybcuampyemblx KpeanuTos U GUHAHCMPOBAHMA NOCPEACTBOM BbiMycka 0bauraumit.
Y4uTbIBaA YCTOWUMBYIO AMHAMMKY NONY4EHUA KOMNaHWel rocnoaaepxKkm, Fitch oxuaaeT, 4To rocyAapcTso NPOAOMKMUT NOAAEPIKMBATL €€ B YaC T Peannsalium NpoBoAMMBIX MM nporpamm. Mo nporHosam Fitch, komnaxua
oCTaHeTCs NPUBbINBbHOM B CPeAHECPOYHOI MEPCNeKTUBE, Noc/ie Toro Kak B 2014-2016 rofbl oHa BOCCTAHOBMAA pUHAHCOBbIE NOKa3aTenu. "3tomy ByayT cnocobCcTBOBaTh HU3KasA CTOMMOCTb PUHAHCMPOBAHWA OT rOCYAAPCTBa U
npuemnemoe Ka4yecTso akTMBOB KOMNaHWW. HepaboTatolimne KpeauTbl B MNOTEHHOM NopTdene KomnaHum (C NPocpouKoii 6onee 60 AHeit) B TedeH e Tpex kBapTanos 2017 roaa HaxoAMAMCH Ha YPOBHE OKONO 5%, Npu 3TOM
33/10/’KEHHOCTb N0 aPEHAHOMY XMbIO Bblla HE3HAYUTENbHOIA", - FOBOPUTCA B COOBLIEHNM. [OBbILIEHWE PEATUHIOB BO3MOXHO B C/ly4ae NOBbIWEHUA CyBePeHHbIX PETUHIOB NPy ycioBuMK, 4TO cBa3n KUK c rocyaapctsom
OCTaHYTCA HEU3MEHHbIMU, U B pe3ybTaTe 6onee TecHom WHTEerpauum C rocy4apcTsom, BKAOYaA NPAMYIO rocy4apCTBEHHYIO rapaHTUIO, OTMe YaeTcA B Npecc-pesnse. U3meHeHunA OpNANYECKOro cTaTyca, KOTopble BbI30BYT
pasmblBaHME KOHTPO/IA UM 0cnabneHne NoAAePMKM CO CTOPOHbI FOCYAapCTBa, MOTYT NPUBECTM K YBENMUYEHUIO PasHUMLbI B PEITUHTaX C CyBEPE HHbIMM, 4TO 06YCNOBUT NOHUMKEHWE PeiiTUHIOB. Kakoe-11bo HeratusHoe
peiiTuHroBoe AeiicTeue no Pecnybanke KasaxcTaH Takxe 6yAeT oTpaxkeHo B peiTuHrax komnanuu. KUK cyuiectsyeT Ha d1HaHCOBOM pbiHKe ¢ Aekabpa 2000 roga. B 2010 roay KUK 6bina peopraHM3oBaHa nyTem npucoeamHeHus
AoyepHeit opranusaumm AO "MO "KaslnoTeka" u nonyumna cTaTyc MNOTeYHON OpraHn3aLMm ¢ NPaBOM Ha NpAMOe UMOTEYHOe KpeAnToBaHMe Ha cesieHnA. OCHOBHbIMM HanpasaeHnamMu aeatenbHoctn KUK ansatoTca npuobperteHne
npas Tpe6oBaHWA No LONTOCPOYHBIM UMOTEYHBIM 3aiiMaMm, KPEAUTAM Ha CTPOUTENBCTBO M PEMOHT KU/bSA, @ TAaKXKe NPUoBpeTeHne KOMMEPYECKON 0CTH, BblA; 6: M UNOT OpraHu3aumamu, 3a cyet

CPe/CTB, NPUB/EYEHHBIX MyTEM BbiNyCcKa COBCTBEHHBIX LieHHbIX Bymar (06auraumnm). UnoTeuHble 06aMraLyMm KoMnaHua Bbinyckaet ¢ 2002 roga. KomnaHWa BXOAMUT B COCTaB HALWMOHANbHOTO YNPaBAAIoLLEro XonAuHra "baiiTepek".
Mcmounuk: Mkmepdakc

"KasTpaHcOiin" B aHBape-ceHTAGpe yBennumnn unctyio npuboinb no MCPO Ha 11,7%...
KoHconnamposaHHas unctas npubbinb AO "KasTpaHcOiin'" B aHBape-ceHTabpe 2017 roaa coctasuna 48 Mpa, 77,6 MaH TeHre (Tekywuii - 331/$1), uto Ha 11,7% Bbiwe, yem B aHanornuHom nepuoae 2016 roaa, yKasbisaercs B
duHoTYEeTHOCTM KOMNaHuKM no MC®O, onybnKoBaHHOI Ha caiiTe KasaxctaHckoit ¢oHA0BOM 6upsku. KoHconnamposaHHaa sbipydka AO "KasTpaHcO iin" B aHBape-ceHTAbpe coctasuna 164 mnpa 618,3 MAH TeHre, 4To Ha 6,6%

BblLLE aHaNOrMYHOro nokasarens 2016 roga. "KasTpaHcOun" agnserca cy6beKTOM eCTeCTBEHHOM MOHOMOIMM Ha PbIHKe YCAyr No Tpy6onNpoBog HOMY TPAHCMOPTY HedTH. BXOAWUT B COCTaB HaLMOHaNbHOM KomnaHum "KasMyHaiilas".
MUemounuk: Mnmepgparc

06 7 "pouek" H oro 6aHKa u K B nepsoit 2018r...

[ouepHue 6aHkn HapoaHoro 6aHka KasaxctaHa u Kaskommepubatka B Poccuiickoit degepaumm - HBK-baHka 1 MockommepubaHKa - nnaHupyetca 06beauHnTb, coobimna npeaceaartens npasneduns HapoaHoro 6aHka Ymyt
LaaxmeToBa. "Mbl UX cOBMpaemca 06beAMHAT, KOHCONMAMPOBaTL. Ceityac CMOTPUM NaaH. EcTb topuanyeckas yacTb. ECTb BONpoc paspelueHn a co CTOPoHbI LieHTpansbHoro 6aHka Poccun”, - cooblumna oHa areHTcTey "NHTepdakc-
KasaxcraH". Mo ee cnosam, KOHcOMAAUWA Npou3oitaeT B nepsoi nonosuHe 2018 roaa. "HasepHoe, Yepes nonroaa", - ckasana oHa. OAO "HBEK-BaHk" aBnsetca goyepHum 6aHkom HapoaHoro 6aHka KasaxcraHa ¢ 2004 roga. B
2007 ropy HapoaHbiit 6aHk gosen gonto ceoero yuactusa 8 OAO "HBK-baHk" ao 100%. MockommepubaHk asnsetca godepHum 6aHkom KaskommepubaHka, ocHoBaH B 2001 roay. Kak coobuianock, B vtone TekyLero roga
KaskommepubaHk ctan goyepHum 6aHkom AO "HapogHbiit 6aHk KasaxctaHa", B pesysibTaTe yero puHaHcoBas rpynna Halyk Bowwna B TpOiiKy K pynHeLImX 4acTHbIX GUHAHCOBBIX CTPYKTYp CHI. Bnagenbuamu KaskommepubaHka
ABNATCA: HapoaHbii 6aHK - 74,72% npocTbix akuumii u AO "XonauHrosas rpynna "Anmakc" - 25,02%. HapoaHbiit 6aHK KOHTPOAMPYIOT A0Yb U 3ATb Npe3unaeHTa Kasaxcrana nHapa v Tumyp Kynunbaesbl yepes AO "XonauHrosas
rpynna "Anmakc" (Bnapeet 63,73% akumii 6aHKa). HapogHbiit 6aHk u KaskommepubaHk no utoram aHBapa -ceHTA6pa 2017 roaa 3aHanu 1-e u 2-e no o6bemy akTMBOB cpeau 33 6aHKoB KasaxcTaHa.

Memounur: Unmepepare

Mwuposbie GOHAOBbIE PbIHKK

OcHOBHble amepuKaHCKk1e GOH/10BbIE MH/AEKCHI 3aBEPLINAN TOPTM BTOPHWKa POCTOM Ha GoHe 06HapoA0BaHMA CTaT. AaHHbIX MO PbIHKY HeaBMMMOC TV B CLUIA. Tak, 06bem Npoaa Ha BTOPUMUHOM PbIHKE XMNbA BLIPOCAN B OKTAGpe
¢ 5,37 mnH. (0,4%) 8o 5,48 mnH. (2,0%), Npu 03KMAAHUM POCTa @HHOTO NoKasaTens Ao 5,42 MaH.(0,7%). OCHOBHbIMM PUCKaMM /1A PbIHKO B OCTAOTCA PE3KOE YCKOPEHUEe MHOAALMM, KOTOPOE MOXKET NOBAUATL Ha YIKECTOUEHUE
[ieHeXHO-KPEeANTHOM NONNTUKK, @ TaKIKe OKWNAAHUA HOBOCTEN Mo Hanorosoit pedopme CLUA, KOTOpbIe BbIHAYT NOCAE NPa3AHOBaHNA [iHA 6naroaapeH ua v «HepHoii NaTHULBI». Meskay Tem, Buepa [yaHeT Menne coobumna o
CBOEM A0CPOYHOM yX0Z4e U3 cocTasa coBeTa ynpasnstowmx ®PC CLUA, koraa ee npeemHuk [Jxxepom Mayann npumet npucary. B pesynbTate, am epukaHckuii uHaekc S&P500 ysennunnca Ha 0,65% Ao 2 599,03 n., NpombILLAEHHbIR
nHaekc Dow Jones npubasun 0,69%, Ao 23 590,83 n. u TexHonornveckuii nHaekc NASDAQ ckoppeKTMpoBancs Beepx Ha 1,06% Ao 6 862,48 n. OTMeTuMm, yaopoxkaHue akumii: Apple Inc (+1,86%), 3M Company (+1,12%) n Microsoft
Corp (+1,44%). Ha KOpnopaTMBHOM YPOBHE TaKKe OTMETUM yBeMUeHUe akuumii puteiinepa Urban Outfitters Inc (+3,71%) 3a cueT ny6anKaumm CubHbIX GUHAHCOBBIX PE3ybTaToB 3a 3 KB. 2017 I., B KOTOPbIX POCT BbIPYYKM COCTaBUA
3,5%40 893 maH gonn. CLUA.

Esponeiickne GoH/0BbIE MHAEKCHI 3aBEPLINAN TOPTW, NPEUMYLLLECTBEHHO, B 3€/1eHOI 30He, HECMOTPA Ha NOAMTUYecKKe CobbITMA B FepmaHuu. Buepa npesunaeHT FepmaHumn ®park- danbTep LTaiiHmaiiep 3aasun o
Heo6X0AMMOCTM BO306HOBIEHUA NEPErOBOPOB MO CO3/AaHMI0 NAPAMEHTCKOM KOANNLMK, B TO BpeMA, Kak KaHuiep Fepmanumn AHrena Mepkenb C0o6Lwmaa o Tom, 4TO NpeAnoymTaeT nepesbibopbl, Yem co3AaHne Koanuumm ¢
ONMO3MLMOHHBIMM NapTUAMM. MoaaepXKY BPUTaHCKOMY MHAEKCY MOT/IN OKa3aTb CU/IbHbIE CTaT. AaHHbIE MO NPOMbILNIEHHOCTM B BennkobputaHum. Tak, MHAEKC NPOMBILL/IEHHbIX 3aKa308 BbIPOC C MUHYC 2% (oKTA6pb) A0 17%
(HOA6pPb), NPU OXKMAAHUM YBENMYEHUA AAHHOTO NOKa3saTess Ao 3%. B utore, GputaHckuit unaekc FTSE 100 yBesnunnca Ha 0,30% Ao 7 411,34 n., Hemeukuit niaekc DAX npubasun 0,83% o 13 167,54 n. u ppaHuy3sckuin CAC-40
CcKoppeKTupoBanca seepx Ha 0,48% fo 5 366,15 n.

Wemourur: Bloomberg

Poccuiickuii GOoHA0BbIN PbIHOK
OcHoBHble poccuiickme GOoHAOBbIE MHAEKChI 3aBEPLUMIN TOPFU POCTOM BC/IEA, 3a YBE/IMYEHNEM MUPOBbIX MHAEKCOB Ha GoHe yaopoxaHua HedpTn Mapku Brent Ha 0,6%. CaepunBatowmm GakTopom CTaso ykpenneHue pybnsa Ha
doHe Hayasa HaNoroBOro NeprUoAa, KOTOPbINM BAKUAET HA POCT NPEL/I0KEHUA MHOCTPAHHOW Ba/IOTbI HA PbiHKe. B utore, py6aesblit unaekc MMBB yBennuuncs Ha 1,19% fo 2 156 n. v 4onnaposbiit uHAgekce PTC ckoppeKTuposancs
BBepx Ha 1,67% fo 1 148 n. Moaopoxkanu akuum komnanum Meyden (+4,4%) B CBA3M ¢ OTMEHOM ApBUTPaXKHbIM cyAom CeBepo -KaBKa3CKOro OKpyra peLeHunit npeaplayLmnx MHCTaHLMIM O B3bICKaHUM € KOMNaHun Meven 12,7 mapg,
py6neit B nosib3y PAM3. B 3e/1€HOM 30HE TaK)Ke 3aKpbINCh aKLMM KoMMaHuii: TatHedTb (+4,5%), CoepbaHk (+2,8%), Masnpom (+1,9%), Jlyk oiin (+1,2%), Cesepcrans (+1,0%), MMK (+0,8%), MeradoH (+0,4%), CyprytHedTeras
(+0,3%), HoBarak (+0,3%), Ypankanuit (+0,2%) v Pycfuapo (+0,2%). Moaelweseny akumm komnauit: Poctenekom (-2,4%), BTB (-1,4%) , ©CK EAC (-1,1%), MK HopHukens (-0,3%) u PocHedTs (-0,1%).

Memounux: Bloomberg
Hedrb
Bo BTOPHWK HedTAHbIE KOTUPOBKM 3aKPbIIMCb POCTOM NOC/AE AHEBHOW KOPPEKLIMM B 0XMAAHUM CHUXeHNA 3anacos HedTn B CLUIA. Mo aaHHbIM API nporHosupyeTca cokpalieHue 3anacos HedTu Ha 2,5 maH. 6app. Kpome Toro,
YYaCTHWUKM PbIHKA NPOAO/IKAIOT CNeAnTb 3a HOBOCTAMM O BCTpeye npeacTaBuTeneit rocyaapcts OMEK+, koTopas coctontea 30 HoAabps B BeHe . Tak, no coobuweHnam MarketWatch, MUHUCTPbI HedTAHOM NpombllneHHOCTU UpaHa 1
OA3 npucoeaMHUAKCH K Apyrim npeactasutensm OMNEK, BbIpasunB yBEPEHHOCTb B TOM, YTO CPOK AENCTBUA cornaleHuns o6 orpaHuyeHum gobbid u HedTv ByaeT NpoAieH Ha NpeacTosLem 3acegaHun. MUHUCTP saHepreTuku PO
Anekcanap Hosak coobum, 4to Poccua ellje He cpOpPMMPOBaa OKOHYaTe IbHYIO MO3ULMI0 MO BOMPOCY O TOM, KOTAa CTOUT NPUHUMATb pellieHne 0 NPOAJIEHUM CAE/KM, @ TaKKe 3aABUA, YTO cuuTaeT 6onee LienecoobpasHbim
NPUHMMATbL TaKoe peLleHre He Ha npeacTosllem 3aceganum OMNEK+, a 3umoii 2018 roaa. B utore, cToumocTb ceBepoMopcKoit HedTn mapkm Brent ysennunnack Ha 0,6% A0 62,6 gonn. CLUA 3a 6app. v CTOMMOCTb NIeTKoi
amepuKaHckon Hedtv WTI npubasuna 1,3% ao 56,8 gonn. CLUA 3a 6app.

Memovurux: Bloomberg
Baniota
Kypc TeHre ykpenuncs no oTHoweHwto K gonn. CLUA Ha 0,51% u coctasun 330,5 TeHre/S1.
Kypc poccuiickoro pybns no oTHowweHuto K gonn. CLUA okpen Ha 0,34% u coctasun 59,16 py6.
Kypc BantoTHoii napbl EUR/USD ymeHbwmnnca Ha 0,03% u coctasun 1,1743.

Wemoutur: Bloomberg
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mvio 2,1% C6epbank, an * 192,10 il 1,31 3,5% 19% 178% [} 76
®CK E3C 4 017 045  -1,1% 1% 227% > 54
RUAL -1,9%
VTBR
PIKK
AenosutapHble pacnucku (USD)
FEES "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
AFKS
BTE 4 188 il 3 -06% 1% -3% ™ 34
oz Tasnpom * 4,46 il 67 2,5% 2% 37% > 60
MK HopHukens @ 18,06 il 0  01% 5% 70% ™ 43
NLMK Nykonn * 56,00 il 50 1,4% 7% 92% () 64
HAMK bin 22,86 ll 54 32% 0% 228% (] 54
DIXY
MMK T+ 10,05 il 1,78 1,7% 1% 235% > 54
TATNP Hosatak Eia 116,0 il 16,6 1,1% 2% 55% > 54
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
S|
SR Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras @ 4,90 .||[| 2,2 -0,3% -4% 10% ™ 45
SBERP
TatHedTs Eia 29,58 ll 140  44% 12% 114% > 67
MOEX Meuen T+ 486 all 1,0 8,2% -8% 200% ® 50
MeragoH bin 10,20 il 16,36 0,7% 9% 6% > 65
MTLR
PocHedTs $ 5,04 il 28 -04% -10% 57% ® 33
a PocTenekom 4 6,85 ll 1,00 -0,4% 2% 10% ® 43
Pycruapo T+ 1,37 0,2 0,7% 2% 64% > 51
Aes Cesepcrans + 153 all 99  15% 2% 123% > 52
4,0% 2.0% 0.0% 20% 0% 6.0% C6epbark Rin 17,01 il 171 4,0% 18% 218% ) 79
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MoHuTOop PbiHKa

22 HoAb6pA 2017 r. Centras

SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 22.09.2017

05.10.2017 18.10.2017 31.10.2017 13.11.2017

22.00.2017

05.10.2017

——ATF16

18.10.2017

——KKB 16

31.10.2017

——— HSBK 17

13.11.2017

—— KAZMHN 23

—— DBKAZ 22

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,5 ? 4,3 0 2 -277
EBpaswiickuii BaHk 20/09/2022 5 dukc 35/34 105,6 4‘ 3,5 2 -15 -200
BPK 03/06/2020 7 ®uke 36/32 107,5 @ 3,4 -1 -11 -231
BPK 23/03/2026 6 ®ukc 47/ 45 109,4 ¥ 4,6 -1 -6 -302
BPK 10/12/2022 4 ®uke 36 /35 102,6 @ 3,6 -2 -20 -264
Hapogamblit Bak 28/01/2021 7 dukc 4,0/ 3,8 110,0 @ 3,9 -1 7 -270
Campyk-IdHepro 20/12/2017 4 dukc 83/0,5 100,0 4 4,4 -21 44 -62
Kaskom 11/05/2018 9 Puke 38/27 102,4 4 32 -8 0 -741
KasTemupXonbi 06/10/2020 6 Ddukc 3,0/ 26 109,9 4 2,8 1 -56 -381
KasMyHaiilas 02/07/2018 9 dukc 25/19 104,1 @ 2,2 -3 -3 -256
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,6 @ 33 0 -3 -230
KankmyHain 13/11/2019 7 dukc 6,5/ 6,0 101,6 = 6,2 0 5 -830

——— HSBK 21

——KTZKA 20

e KZOKZ 21

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
4



MoHuTOp PbiHKA

Centras
22 HoAb6pA 2017 r. SECURITIES

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
8

20

40
13 -50
22.09.2017 03.10.2017 14.10.2017 25.10.2017 05.11.2017 16.11.2017 22.09.2017 03.10.2017 14.10.2017 25.10.2017 05.11.2017 16.11.2017
SBER1S GPB1S RSHB 17 ——GAzpP1s ~——— ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 25/ 12 101,1 @ 19 -13 -19 -266
C6ep6ark 28/06/2019 5 Puke 28/25 103,9 + 27 -1 3 -227
CbepbaHk 16/06/2021 6 Pukc 33/31 108,3 @ 32 0 -1 -278
lasnpom 13/02/2018 7 Duke 06/ -01 101,4 4 02 -7 6 -369
lasnpom 11/04/2018 8 Pukc 2,4 /1,7 102,3 @ 2,0 -16 -5 -242
Jlykoiin 24/04/2018 3 dukc 25/19 100,5 @ 2,2 -6 -8 -234
JNykoitn 05/11/2019 7 Pukc 28/26 108,5 2> 2,7 0 4 -224
Nykoiin 07/06/2022 7 Duke 36 /35 113,0 & 35 -1 9 259
rasnpomHedTb 26/04/2018 3 Ddukc 0,7/03 101,0 4 0,5 -2 15 -358
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,1 @ 3,9 0 -1 -267
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,3/30 108,6 4 3,2 -1 8 -248
BHewwaKoHOMBaHK 22/11/2017 5 dukc 24,9 / -96,4 100,1 @ -36,0 -560 -3730 -4119
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 09/ -01 100,6 4 0,4 3 14 -430

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

concras

22 HoAbpA 2017 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
Usm.
2610 2100 WHaekc SM. 33 Cime 52w min 52w max
mecsaLy, Hau.ropa
DJIA ? 23591 0,7% 1% 37% 19098 23591
S&P 500 ? 2599 0,7% 1% 29% 2191 2599
NASDAQ ? 6862 1,1% 4% 40% 5251 6862
FTSE 100 f 7411 0,3% -1% 21% 6731 7562
2565 2000 DAX ? 13168 0,8% 1% 28% 10513 13479
CAC-40 @+ 5366 0,5% 0% 18% 4510 5518
ASX 200 ? 5964 0,3% 1% 15% 5400 6049
PTC £ 1148 1,67% 1% 52% 973 1196
MMBB ? 2156 1,19% 4% 23% 1818 2285
KASE f 2092 0,1% 3% 139% 1328 2092
2520 1
22.11.2017 12.11.2017 02.11.2017 23.10.2017 Shanghal Comp ? 3410 0,5% 1% 4% 3053 3448
Hang Seng £’ 29818 1,9% 5% 1% 21575 30101
sep ase Nikkei 225 * 22416 0,7% 4% 22% 18275 22938
BOVESPA f 74595 1,6% -2% 76% 57111 76990
66
KOSPI ? 2531 0,1% 2% 31% 1963 2558
64
BSE SENSEX f 33478 0,4% 3% 31% 25807 33731
62
60
ToBapHO-CbipbeBble PbIHKN
58
WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
N mecsay, Hau.roga
- Brent (6app) * 62,6 0,6% 8% 72% 45 64
WTI (6app) @ 56,8 1,3% 10% 58% 42,5 57,7
52
22.11.2017 12.11.2017 02.11.2017 23.10.2017 3051070 (prHU') 4 1282 0'5% 0% 19% 1128 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) * 17.0 0,7% -1% 21% 154 185
1300 la3 (Tbic.ky6.M) ¥ 106,8 -1,0% 3% 30% 91 139
1295
Meap (1) @ 6889 1,2% 1% 48% 5461 7122
1290
AntomuHwii (1) @ 2071 -0,2% -3% 42% 1680 2181
1285
1280 Hukens (1) @ 11823 1,8% 1% 39% 8742 12871
1275 LnHk (1) * 3210 0,9% 3% 106% 2431 3337
1270 YpaH (1) ? 26,0 2,0% 29% -26% 17,8 26,8
1265 MNnatuHa(Tp.yHL) ? 938 1,6% 2% 6% 893 1039
1260 Mwennua (6yw) @ 4,25 0,7% 0% -8% 3,72 5,39
1258 Caxap (1) ¢ 387 -0,6% 5% 6% 356 561
1250
22.11.2017 12.11.2017 02.11.2017 23.10.2017
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neTHue f 1,606 1 19 105 1 2
7000 2-nethue 4+ 1,773 2 20 76 1 2
5-netHue 4 2,099 1 8 39 1,626 2,139
10-neTHue & 2,357 1 3 12 2 3
6750
30-neTHne @ 2,758 -2 -14 -24 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

23.10.2017 02.11.2017 12.11.2017 22.11.2017

Meas
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MoHuTOop PbiHKA

22 HoAbpA 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4 330,5 0,51% 2% -4% 310,62 345,11
EUR/KZT @ 388,3 -0,2% -2% 5% 329,20 409,38
335 GBP/KZT 4 4375 0,1% 1% -13% 383,05 463,30
USD/RUB @ 59,16 -0,34% 3% -19% 55,88 65,34
EUR/USD & 1,1743 -0,03% 0% 9% 1,0384 1,2036
285
22.11.2017 12.11.2017 02.11.2017 23.10.2017 GBP/USD * 1‘3239 0,0% 0% -10% 1,2068 1,3594
~——usp/KkzT USD/IPY & 112,43 0,1% 1% 6% 107,84 117,93
64 USD/CNY @ 6,6290 -0,1% 0% 2% 6,4870 6,9640
USD/CAD & 1,2772 0,1% 1% 9% 1,2126 1,3743
AUD/USD ‘r 0,7581 0,4% -3% 6% 0,7174 0,8077
60
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
6 ApreHTuHa
22.11.2017 12.11.2017 02.11.2017 23.10.2017 @ 244 -0,3% -3% -95% 240 464
Poccua
—— usp/RuB & 133 0,9% 2% 57% 127 231
Typuma
14 ‘r 242 80,2% 86% -14% 242 344
Fepmanua
13 & 9,4 5,7% 21% 26% 9,4 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
) Ipeuna
2> 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 62 527,0% 426% -31% 56 89
WUpnanauna
: bin 26 161,6% 119% -42% 26 70
Uranua
09 @ 120 -1,8% -12% 23% 113 197
22.11.2017 12.11.2017 02.11.2017 23.10.2017 ~
EUR/USD Kuait 4 60 0,7% 11% 47% 49 120
AnHamuka CDS
400 s
3010
320
2010 250
160
- ——
1010
80
23.10.2017 07.11.2017 22.11.2017 23.10.2017 07.11.2017 22.11.2017 23.10.2017 07.11.2017 22.11.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
70
60
40 180
50
35 a0 160
30
30 140
20
25 120
10
20 4 0
23.10.2017 07.11.2017 22.11.2017 23.10.2017 07.11.2017 22.11.2017 23.10.2017 07.11.2017 22.11.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

22 HoAbpna 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
|
2000 !
1500
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22112017

1 O6vem ——— MICEX —— SMA 200 ~——SMAS50

Dow Jones Industrial Average

22.11.2016 22.02.2017 22.05.2017 22.08.2017 22112017

8100

7650

7200

6750

6300

5850

5400

4950

1 O6vem ~———DJIA —— SMA 200 ~——— SMAS50

FTSE 100

00
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017

5400

4800

3600

3000

2400

1800

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

KASE

2130
2020
1910
1800
1690

22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1700

1400

1100
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

21000

17000

15000

13000

11000

22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017

1 O6vem ~— Nikkei 225 ——SMA 200 ~—— SMA50
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MoHuTOop PbiHKA

ot
22 HoAbpna 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
0 20 0 1000
2112006 22.03.2017 22072017 2.1.2017 22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa s OBbem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 a0
35
2000000 80
1600000 30
1200000 & %
800000 20
a0
400000 15
° 2 0 10
22112016 22.02.2017 22.05.2017 22.08.2017 22112017 22112016 22.02.2017 22.05.2017 22.08.2017 22.11.2017
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megab
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
[} 0 o 4000
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017 22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017
[ O6bem Topros OTKpbITIE NO3MUMN Uena [ O6Gbem Topros —— OTkpbITble NO3NLMA Uewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
0 0 250
2211.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017 2211.2016 22.02.2017 22.05.2017 22.08.2017 2211.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

22 HoAbpA 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
290 591
270
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 25,1
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22112017 22112016 22.02.2017 22.05.2017 22.08.2017 22.11.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017 2211.2016 22.02.2017 22.05.2017 22.08.2017 22.11.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22112017 22.11.2016 22.02.2017 22.05.2017 22.08.2017 22112017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
22.11.2016 22.02.2017 22.05.2017 22.08.2017 22112017 22.11.2016 22.02.2017 22.05.2017 22.08.2017 22112017
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MoHuTOop PbiHKA

22 HoAbpA 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

22 HoAbpAa 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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