MoHuTtop PbiHKa

23 despana 2018 . _Centras
SECURITIES
ARUMWM OHA Arunu KASE
O6bem, Mam. ¢
KZTO Homnanua
MJH.TEHTE Hauy.roga
P Kaz Minerals Plc ik 3750 il 38,88  -0,5% -9% 705% G 42
p-\___,rf-"‘"'h - 1400 Xanbik BaHK 4+ 107 il 43,62  2,4% 2% 168% q ) 65

i BaHK ACTaHbl i 1220 il 10,31  -0,8% 0% -94% L) 50
L 1000 - )

KazaxTenekom, ao i 24290 15,65  -1,7% 1% 162% q ] 54

3 - 800

KazaxTenexom, an o 9701 il 0,13  0,0% -10% 42% ] ) 50
- 600

BaHK LieHTpKpeauT i 272 il 2043  -0,4% 33% 95% q ) 61
- 400 bl
e Keell 4+ 1634 il 83,18 1,5% -2% 33% ™ 43

@M&M& & KasTpaHcO#n i 1535 il 16,56  1,5% 9% 111% fa 79
bl
08.02.2017 08.08.2017 08.02.2018 .
KEMOK 4 1411 602  0,2% 1% 96% q ) 59
KAZ LN

JenozuTapHble pacnucku (USD)

00bwem, ThiC. IM. HMam.
KomnaHua
Hau.roga
Xanblk baHK
4 14,00 il 1845  4,5% 12% 186% 9 73
HasMyHailas )
4 13,90 il 370  0,4% 2% 83% q ) 63
Keell . %
4 a,66 il 439  -0,4% -5% 0,0% G 43
b |
Axkuyunn (GBP)
KomnaHus 3Hau, GBP O6vemmaH. i V. ¢
GBP 23 feHEL Hau.roaa
Kaz Minerals Plc
4 822 il 38,7  0,8% 7% 702% ™ 48
08.02.2017 08.08.2017 08.02,20138
KACE
Jnpepol pocta M nageHus KasaxctaHckuit  ¢oHposbid  uHaekc KASE npopom#un  AeMOHCTPUPOBaTb MO3ZUTUBHYIO

AVMHAMURY BCNeq, 3a yaopoxanuem Hedtu. Mo utoram Toproe derBepra HKazaxcTaHcKWiA
HSBK - 2,4% donposbin nuaekc KASE eoipoc Ha 0,43% po 2 357,36 n. MNpu atom 06bem caenok ¢ akumamm,
BK/KUYEHHbIMKW B TMpeAcTaBUTENbCKMIA cnncok wHAekca KASE, cHwm3aumnca oTHocuTenbHO

- - s npeiblayulero Toproeoro AHA Ha 44,2% w coctaBun 264,6 MAH. TeHre.
B nupepax pocta okazanuch akuuu kommyHanbHbix yenyr (+0,18%), dunancosoro (+2,00%) n
aHepreTudeckoro (+2,55%) cektopos. /lnaepamu pocta oKasanuck akumm HapoaHoro bauka
T - 1,5% KasaxctaHa, cTOMMOCTb KOTOPbIX NoBbicMnack Ha 2,4 % no 107 tenre. CTOMT OTMETWUTBL, YTO
OCHOBHYK NOJAEPKKY AKUMAM KpynHeilwero HaHKka cTpaHbl, OKa3biBaeT NOKynKka HapoaHbim
bankom Kazsaxcrana KaskommepbaHka, 4YTO MNO3MTMBHO CKa3blBAeTCA Ha HACTPOEHUM
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KEGC KZ
uHBecTopoB. Akumu cotoBoro onepatopa Kcell v  HedTeTpaHcnopTHOW KomnaHum
KRastpaHconn nogopoxanu Ha 1,5% no 1 634 tenre v ao 1 585 TeHre, cooTeeTcTBEHHO. bonee
e R CKPOMHBIA pocT 3aPMKECMpPOBaAH MO aKUMAM 31EKTpo3HepreTudeckoi komnanum KEFOK wHa
0,2% no 1 411 Terre npu obbeme Toproe 6,02 MAH. TeHre.
ccen -0,4% I AyTcanpepammn okaszanuce akumu Kaz Minerals (-0,5% po 3 750 tedre) npu obbeme TOpros
38,88 mnH. Tenre, akumm banka Actanbl (-0,8% no 1 220 Tewre) npu obveme Topros 10,31
g P . M/IH. TEHTe, aKUMK TeNeKOMMYHUKAUMOHHOW KomnaHuu Kaszaxtenekom (-1,7% mo 24 290
TeHre) npu obveme TOoproe 15,65 mnH. Tenre u akuum baura UentpKpeaut (-0,4% po 272
Tenre) npu obbeme Topros 20,43 mnH. Tedre. Buepa 6biam onybnukoBaHbl dMHaHCOBLIE
AN o - pesynbTaTbl KAZ Minerals 3a 2017r, cornacHo koTopbim EBITDA yseauumnace B 2,5 pasa, Ao

$1,235 mnpa. Takxke KAZ Minerals coobumno o nNpowMsBOACTBEHHbLIX MAaHax KOMMNaHWM, a

m-:l,'.r‘%- UMeHHo kKomnauua B 2018r naaHupyeT yBeAMUUTb NMPOM3BOACTBO KaTOAHOW Meau MUHUMYM
Ha 4,2% v 0blwKe KanuTanbHbIE 3aTpaThl Ha pacluMpeHue Npou3BoAcTea cocTaeaT & 2018 roay

2% 1% 0% 1% 2% 3% $630 mnH.
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Hosoctun Kasaxcrana

3aBoj, AETCKOro NUTAaHUA NIAHUPYIOT 3anycTuTb B Masnopapckoii obnactu k 2022r...

U3 Brogxeta Anmatbl B 2017 roay BbINJAaY€HO B roCyAapCTBEHHbIN 61ogKeT 1,77 TPAH TeHre HaNoroB M Apyrux nnatexen (Tekywumii — 318,99 Tenre/$1), 3aaBmn akum Anmartbl BaybipskaH Galbek Ha eXxerogHoMN OTYETHOM BCTpeye ¢
HaceneHvem B cpey B Anmartel. Mo ero cnosam, 8 2017 roay Hanorosble v Apyrue naaTexu B pecnybankaHckui 61oaskeT BbIpocau Ha 6%, A0 1,33 Tp/H no cpasBHeHuio ¢ 2016 roaom, B MecTHbIi 6loaxeT — Ha 23%, Ao 0,439 TpaH
TeHre. Bonblue NONOBUHbI PAacXoA08B MECTHOTO bloaxeTa - 143 MApZ, TEHre - TPUXOAUTCA Ha coumanbHyto cdhepy, oTmetun b. baitbek. BiogskeT Anmartel B 2017 rogy cocTaBun 545 mnppa Tenre. HaceneHue Anmatbl coctaBnset
nopagka 1,7 maH Yenosek.B Masnogapckoit o6nactu KasaxcraHa k 2022 rofy nnaHMpyeTca peanns3osaTh NPOEKT MO CTPOUTENbCTBY 3aBO/a AETCKOTO NUTaHWA, MOIOYHO-TOBaPHOI depMmbl 1 OBOLLEXpaHUAMLLA, coobLMNa
areHTCTBY "MHTepdakc-KasaxcTaH" coBeTHMK Npeacesatens npasneHns AO "Xonguurosas rpynna "Aamakc” Aiirynb AxmeaxaHosa. O6Las cymma MHBECTMLMI B NPOEKT - nopaaka 30 Mapga TeHre (Tekywwmii kypc - 319,88/$1). B
pamKax NpoeKTa NNaHMpPyeTCA CTPOUTENLCTBO 3aB0OAa AETCKOTO NUTaHWA B MaBnogape, MONIOYHO-TOBAPHOM Gepmbl Ha 3 Toic. ronos KPC, co3aaHme KOPMOBO# 6asbl, a TakKe 0BOLEXPaHUAMILA. "Mbl NAaHUPYeM 3aHUMAaTbCA
paciuMpeHHbIM OBOLLEBOACTBOM Ha OPOLLIAEMbIX MaccuBax, y/4em CTPOUTb OBOLLEXPAHUAMLLE /1A XPaHEHWA ITMX OBOLLeiA. A B Byayliem B paMmKax NPOeKTa Mbl Npe/jnonaraem CTPOUTENbCTBO 3aBOAA MO 3aMOPO3KE U CyLLKe
oBolueit", - ckasana A.AxmepkaHoBa. MnaHupyeTcs, 4To Ha 3aBoje 6yayT NPOU3BOANTL MONOKO, MONIOYHbIE HAMMUTKM, HOTYPTbI M TBOPOXKK. MPoayKLMelt NNaHUPYETCA OXBATUTb, B NEPBYIO O4Yepe/b, BHYTPEHHNI pbiHOK. "Kak
BapMaHT Mbl PacCMaTp1BaeM 3KCMOPT B Poccuio v B AanbHeliLweli nepcneKkTBe BO3MOXKHO B KuTaid. MoKa y Hac nnaH BHYTPEeHHWIA PbIHOK M Poccua, rae Toxe AeduumTt AeTckoro nutaHua”, - Aobasuna oHa. MpoeKT peanusyioT Ao
2022 ropa. Nnanupyetcs co3patb 260 paboumnx mect. AO "XonauHrosas rpynna "Anmakc" ogHa U3 KpynHemwmx XoNAMHroBbIX rpynn KasaxcraHa.

Memounur: Mnmepepare

PAK yHaiila3 B 2017ry uncTyio npnb no MC®0 8 1,5 pasa...
AO "Pa3sseaka [lobbiua KasMyHaiilras" (P, KMT) 8 2017 rogy nony4mo 4nctyto npubbinb no MCPO B pasmepe 195 mapa TeHre (Tekywwii - 319,88/$1), uto B 1,5 pasa 60/iblue, 4em 3a aHaAOTMYHbIN NEPUOA NPOLINOTO FOA],
roBOpUTCA B CO0BLWEHUM KoMNaHuK. B 2016 rogy 6b110 nosydeHo 132 mapa TeHre YucToi npubbiau.

Hemounur: Mrmepdarc
Hau6aHk KasaxcraHa cTpeMUTCA K HeliTpanbHOM feHeXXHO-KpeAUTHON NONUTUKE. ..
HauuoHanbHbIi 6aHK Ka3axcTaHa CTPEMUTCA K HEMTPaNbHOM AEHEKHO-KPeAUTHOM NoanTHKe, coobwmn npeaceaatens HaubaHka Januap Akuwes. "Mbl BUAMM, YUTO SKOHOMMKA NOCTENEHHO BbIXOAMUT HA TPAEKTOPUIO YCTOMYMBOTO
pOCTa, W B 3TUX YCNOBUAX, HABEPHOE, IEHEXKHO-KPEAUTHAA NONNTUKA, YCI0BUA ee 6/IM3KN K HelTPa/ibHbIM, TO eCTb, TO CHUKeHMe 6a3080i1 CTaBKM, KOTOPble Mbl NPOBE/IM 33 NOCNEAHUI F0f], OHO FOBOPUT O TOM, YTO Mbl CTPEMUMCA
K HeﬁTpaIleOCTIA erAMTHO-AeHe)KHOI’I I'I()ﬂVITMKI/I", - CKasan A.AKVILUeB B xoae 0HnaﬁH>KOH¢epeHuMM B yeTBeEpr. Mo ero cnosam, nocnegHue Aga roga HaLLﬁaHK NpoBOAMN KOHTPUUK/INYECKYIO AEHEKHO-KPEeAUTHYIO MNOTUTUKY.
"Mbl cTabUNU3NPOBANY AEHENKHDIN PbIHOK, MOHMKANM CTAaBKU, Mbl HABOAW/IM NOPALOK B 6AHKOBCKOM CEKTOPE, COOTBETCTBEHHO, Peyb MAET 60/bLUe O KOHTPUMKANYECKOM noanTuke", - otmeTun [.Akuwes. B ganbHenwem
[eHeXHO-KpeanTHaA NONNTUKa By /eT 3aBUCETb OT YCTOMYMBOCTM pocTa. "O4YeBUAHO, 4TO €CTb NPOTHO3bl, KOTOPbIE NPaBUTE/IbCTBO YXKe 03BY4MN0 Ha 2018 rog, 1 Mbl bylem CMOTPeTb Ha HUX. ECAIM Ha TPaeKTopUIo YCTOWYMBOTO
pocTa CBbllWe 4% CTpaHa 6yA€T BbIXO4UTb, TO, MOHATHO, YTO KPEAUTHAA NO/IUTUKA 6\/,CLET 0OCTaBaTbCA HeﬁTpaanOﬁ, €C/In Mbl YBUAWUM, YTO TPAEKTOPUA SIKOHOMUYECKOTO POCTa HMXKE CBOUX NOTEHLUWA/IbHbIX 3HaHeHVIl:I, TO Mbl FOTOBbI
paccmaTpuBaTbh BO3SMOXKHOCTU NPOLMKANYHOCTU A@HEKHO-KPEAUTHOMN NOSIMTUKM - HaNPaB/IEHWE Ha CTUMYIMPOBAHME SKOHOMUYECKOro pocTa”, - ckasan [.Akuwes. "MporHosbl Ha 2018 roa, KoTopbiit HaubaHk genaet, 4OCTaTOMHO
6naronpuATHbI. Mbl NPOrHO3MPYeM 0CTaTOYHO COKOMHbIV FOf, Mbl He OXWuaemM 60NbLIO TYPBYNEHTHOCTU Ha MMPOBbIX GUHAHCOBbIX PbIHKAX, Ha MMPOBbIX TOBAaPHbIX PbIHKaX W, COOTBETCTBEHHO, Mbl Haaeemcs, 4To 1 2018 roa B
KasaxcraHe 6yaet 61aronpuATHBIM M CMOKO#HBIM, U Mbl Byaem pelwaTb 3aaa4m no obecneyeHuio yCToWYMBOro 3KOHOMMUYECKOTO POCTa Ha CPe/iHEeCPOYHYIO nepcnekTusy", - oTMeTnA rnasa HaubaHka. OH Takke 0TMeTUA, 4TO
3KOHOMMKA CTPaHbl NOCTENEHHO BOCCTaHaBAMBaeTcA. "Mbl NepexoAum € 3Tana aHTUKPU3UCHOTO YNPaBAeHUsA K NOCTKPU3UCHOMY YCTOMYMBOMY Pa3BUTUIO, M Mbl BUAMM 3TO MO NaHaM NPaBUTENbCTBA, U B MOCNAHUM rOCYAapcTea
0603HaueHo, u B Nnporpamme "Lindposoit KazaxctaH", - 4o6aBu OH. "ITO roBOPUT O TOM, 4TO Mbl A0/IXKHbI B 6AnKalWwmniA nepuog, paboTtaTb, UCKaTb ApaiiBepbl POcTa ¢ TeM, YTo6bl 06ecneymnTb He MPOCTO aHTUKPU3UCHOE pyYHOe
ynpaB/ieHe 3KOHOMMKM, a BbIATW Ha PeNbCbl YCTOMYMBOTO Pa3BUTUA. [103TOMY B 3TUX YCNIOBUAX AEHEKHO-KPeAUTHaA NONNTUKA A0/IKHA afleKBaTHO COOTBETCTBOBATL TEM BbI30BaM W TOM CUTyallMM B 3KOHOMMKE, KOTOopas ecTb", -
noacHun [.Akuwes.

MHcmounuk: Mnmepdparc
EABP Bbigenun 196,9 mnH espo "Boratbipb Komup" Ha mogepHusauumio...
EBpaswiickuii 6aHK passutus (EABP) npoduHaHcupyeT KasaxctaHcko-poceuiickoe TOO "Boratbipb Komup" Ha cymmy 196,9 maH eBpo, coobwmna npecc-cnykb6a EABP. KpeanTHas MHua 6yaeT npefocTasneHa cpokom Ha 11 ner.
[eHbru ByayT HanpasneHbl Ha MoAepHMU3aLuMIo npouecca Ao6blun yras Ha paspese "Boratbipb". "MogepHW3aLma Npon3BOACTBa NYTEM NEPEX0Aa Ha LIMKANYHO-NOTOYHYIO TEXHOIOMUIO A406bI4M YA NO3BO/IUT YBEIMUUTD
COBOKYMHYI0 MOLLHOCTb A06bI4M A0 50 M/IH TOHH, YNYHLIUTL Ka4eCTBO KOHEUHOM NPOAYKLMM, CHU3UTL Ce6ECTOMMOCTb A06bIUM CbipbA, @ TAKKE COKPATUTb HEraTUBHOE BAIMAHWE NPOM3BOACTBA Ha OKPYXaloLLyto cpeay", -
oTmeuyaeTca B coobLieHnn. B 40NrocpouHoil nepcnekTuse B nepsble 10 €T paBoThbl 3a CYET yBENMUEHNA A06bINM YA NPOTHO3MPYETCA @KErOAHbIN POCT BbIMYCKa B CPeAHEM Ha $75 M/H, @ POCT B3aUMHO TOPTOB/IN MEXAY
cTpaHamu-yyacTHukamm EABP — Ha $27 maH. MpeanonaraeTcs, 4To 4acTb roTOBOM NpoAyKumm n3 KasaxctaHa byaet noctasnatbes 8 Poccuio. TOO "BoraTbipb Komup", npuHagnexauiee kasaxcraHckomy AO "Campyk-3Hepro" n
poccuiickoit OK "PycAn", 8 2017 roay oTrpy3uno notpebutensm 40,9 MaH TOHH yras. Kak coobuanocs, "boratbipb Komup" NpUCTynu K peannsaumm NpoekTa no nepexosy Ha LMKIUYHO-MOTOYHYIO TEXHONOTMIO A06bIYK,
TPaHCMOPTUPOBKY, YCPeAHEHWA W NOTPY3KM YINIA Ha paspese "BoraTbipb". CTOMMOCTL NPOEKTa COCTaBAAET OKO/IO 80 MAPA, TeHre (TeKywwmii Kype - 319,88/$1). Heo6X0AMMOCTL peanmn3aLym NPOEKTa CBA3aHa C AOCTUKEHUEM
rNy6UHbI FOPHbIX PaboT, NPU KOTOPOIt NPUMEHEHUE XKeNe3HOL0POXKHOro TPAHCNoPTa CTaHOBUTCA MeHee 3ddpeKTUBHbIM. B 2021 rogy nnaHupyeTca peannsosatsb nepsblii 31an LT, 8 2023 rogy - BTopoi 3Tan. 3To N03BOAUT
yBeAMUNTb 106bIY YrAA, cHU3MB ero cebectoumocts. TOO "BoraTbipb Komup" BeseT Ao6bidy Yria OTKPbITbIM cnocobom. CymmapHble NPOMbILLAEHHbIE 3anackl KOMNaHWUW COCTaBAAKT OKOO 3 MApA ToHH. Ha aonio TOO
npuxoanTcsa 60% Bceit fo6bIuM yras B IkubacTysckom yronbHom 6acceliHe v 40% obuwiero ob6bema Aobbium yrnsa B KasaxcraHe. Mpon3BoACTBEHHAA MOLHOCTL pa3pe3a "boraTbipb" - 32 MAIH TOHH yrAa B rod, paspesa "CeBepHblii" -
10 mnH ToHH. EABP siBnseTca MexayHapoaHou GUHAHCOBOM opraHu3aLment, yupekaeHHoit Poccueit u KasaxctaHom B aHBape 2006 roaa ¢ Lenbio COAeNCTBUA Pa3BUTUIO PbIHOYHOM SKOHOMUKU FOCYAapPCTB-YHaCTHUKOB, UX

YCTOMYNBOMY SKOHOMUUYECKOMY POCTY M PaCUMPEHMIO B3aUMHbIX TOProBO-3KOHOMUYECKNX CBA3eN. AKLMOHepamu 6aHka asnatoTca Poceua, Benopyccus, KasaxcraH, Apmenns, Kuprusua u TafkukncTaH.
Mcmounux: Mkmepdakc

Mwuposbie GpoHA0BbIE PbIHKKU

AmepUKaHCKmMe 1 eBponeiickne poHA0BbIE MHAEKCHI MO UTOram BYEPALLHMX TOProB 3aKPbIIMCb Pa3HOMpPaBaeHHO. Tak, Haekc S&P 500 ysennunnca Ha 0,1% Ao 2 704 n., Dow Jones nosbicunca Ha 0,7% po 24 962 ., a NASDAQ
CKOppeKTMpoBancs BHU3 Ha 0,1% fo 7 210 n. BputaHckuit uHaekc FTSE 100 ymeHbwunca Ha 0,4% o 7 252 n., HemeLukuil nHaekc DAX nonusunca Ha 0,1% po 12 462 n., a dppaHuysckuit uiaekc CAC-40 yeennuunca Ha 0,1% ao
5309 n. MupoBbIe MHAEKCHI TOKaIbHO CHU3MAMCH Noc/e Ny6MKauMmM NPOTOKONa AHBAPCKOro 3aceiaHna deaepanbHoi pesepBHO cucTembl (PPC), KOTOPLIN yKa3an Ha ycuneHne sKOHOMMUKM CLLIA, YTO MOBbICKUIO BEPOATHOCTL
NOBbILWEHNA NPOLEHTHBIX CTaBOK Ha 6AnKailuem 3acejaHnm LeHTpanbHoro 6aHka CLUA. 3Ta HOBOCTb NOATONKHYJIA K POCTY KypC aMepPUKaHCKOro o/inapa v NpuBena K CKauky JoX0AHOCTH 10-neTHux rocobauraumii CLLUA ao 4-
NeTHero makcumyma B 2,95% roaossix. bonee Toro, uneHbl FOMC 0TMeYaloT, 4TO aMepuKaHCKas 3KOHOMMKa BbIFAAUT CU/bHee, Yem B KoHLe 2017 roaa. Ha eBponeiickne MHAEKChI TakKe NOBANA/IM HEOAAHO3HaYHble CTaTAaHHbIe
no Espone. A umeHHo BB Bennkobputanum sbipoc 8 IV kBapTane Ha 1,4% npu oXunaaHuax pocta Ha 1,5% 1 MHAEKC AenoBbix 0XuaaHuii 8 FepmaHum ynan ao 105,4 nyHkTa c 108,3 nyHKTa B AHBape.

Wemourux: Bloomberg

Poccuiickmnii $oHA0BbIN PbIHOK

Poccuitckuii poHA0BbIN PbIHOK NPOAOMKAET 4EMOHCTPUPOBATH PACTYLLYIO AMHAMUKY BCAes 3a HedTblo, a TaKKe Ha GOHe NO3UTUBHbIX KOPNOPATUBHbIX HOBOCTAX KOMNaHWiA. Tak, uHaekc MMBB nosbicuncs Ha 0,71% no 2 337 n., u
PTC yBennumnnca Ha 0,76% go 1 301 n. [lpaiisepamm pocTa oKkasanuch akuum Maruuta (+7,2%), BTb (+5,8%), TaTHedTn (+2,3%), Meuena (+2%), Fasnpoma (+1,4%), PocHedTn (+1,1%), AspodnoTa (+1%). U3 KopnopaTUBHbBIX COBLITUI
OTMeTUM, 4To YnpaBnstolwas komnanua Prosperity Capital Management, oHAbI KOTOPOI BXOAAT B COCTaB aKLMoHepoB MAO MarHuT, npeAioxuna orpaHMymTe 06paTHbIN BbIKYM akLMii KOMNAHWKU NOTPEBHOCTAMM NPOTrPamMmmbl NO
BO3HArPa)KAeHWI0 MEHEKMEHTA, 0 Yem coobiumn "UHTepdakcy" AMPEKTOP POCCUIMCKOro NpeaCcTaBUTeNbCTBA KOMNaHum AnekcaHap bpaHuc. Mo ero MHeHWIO, eCiv KOMNaHWA pacnonaraeT unu byaert pacnonaratb cB0604HbIMM
[leHeKHBIMM CPeACTBAMM, NPEBLILIAKWMMMU CTOUMOCTb TAaKOTO BbIKYNa, OHW A0/IKHbBI PACNPeAeNATbCA MEX/Y aKLMOHepamm Yepes AnBuaeHb!. AKuum BT Bbipocav B NpeaaBepum oOT4eTa 3a YeTBepTbiit kBaptan no MCHO,
KOTOPbIV BbIAAET B NOHEAENbHUK, 26 pespana. CornacHo nporHosy "MHTepdakca", BTE B YeTBepTOM KBapTase yBEMYMA YNCTYI0 Npubbinb no MCPO Ha 61% B ro,0BOM BbIPaXKeHWUU, BbINOHUB NPOTHO3 MO NPUBLIAY Ha BECb rOA,.

Wemourur: Bloomberg

Hedtb

Mo utoram Topros B yeTBepr HedTAHbIE KOTUPOBKM 3aKPbIIUCh B 3€/1IEHOM 30He Ha $OoHe cTaTAaHHbIX MuHaHepro CLUA, cornacHo KOTopbIM 3anackl cbipoit HedTu 8 CLUA cokpaTuamch 3a npolunyto Hegento Ha 1,616 maH. 6app.

TaKxe COrnacHo AaHHbIM AMePUKaHCKOro MHCTUTYTa HedTu (API), nonyyatoulero nHdopmauuio o 3anacax Tonamsa ot onepatopos HM3, HedTexpaHnaui, n Tpy6onNpoBoaOB Ha A06POBO/ILHOI OCHOBE, YKa3anu Ha CoKpallieHne
3anacos TON/MBa Ha Npownoit Heaene Ha 907 Toic. 6app. MoaaepKKy HePTAHOMY PbIHKY TaK}Ke OKa3blBaloT HeJleNbHble 3anachl AUCTUANATOB NO AaHHbIM EIA, KoTopble COKpaTUANCH Ha 2,422 MAIH. Bapp, NPOTMB 0XMAaemoro

cHukenua (-1,460 maH.6app.) B pesynbTaTe CTOMMOCTb CEBEPOMOPCKOM HedTH MapKu Brent yBennuunnace Ha 1,5% Ao 66,4 gonn. CLUA 3a 6app. 1 LieHa nerkoii amepukaHckoii Hedpt WTI nosbicunack Ha 1,8% a0 62,8 gonn.
CLLUA 3a 6app.

Hemoutiux: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,30% u coctasun 320,4 TeHre/S1.

Kypc poccuiickoro py6ns no otHoweHuto K goan. CLUA ykpenunca Ha 0,47% v coctaBun 56,48 py6.
Kypc BantotHoit napsl EUR/USD Beipoc Ha 0,37% ao 1,2330.

Hemoutur: Bloomberg
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08.02.2017 08.08.2017 08.02.2018 Meuen ? 147,2 |I|| 0,18 2,0% 5% 127% () 55
MeradoH ¥ 553 gl 015  -1,9% 0% 0% [ 65
n | pOCTa M nageHuns
Jmpepb! pocta u nape Pocreds 1+ 3373l 149 11% 1% EE I 60
Poctenekom ? 66,5 .||| 0,15 0,3% 0% -24% () 58
MFON -1,9%|
Pycruapo * 0,78 023  01% 2% 14% [ 59
poLY 1,6% Cesepcranb < 9360 ll 0,54 -0,7% 0% 53% > 51
C6epbatk, a0 + 2775 il 141 -06% 14% 181% L 74
YNDX -1,5% C6epbank, an * 228,50 il 1,64 2,0% 13% 208% [} 73
®CK E3C 4 018 044  -1,5% 2% 187% (] 53
FEES -1,5%
NMTP -1,3%
DSKY -0,9%
AenosutapHble pacnucku (USD)
IRAO -0,9%
Uam. 3a
Komnanua 3Hau., $ 06bem, mH. $ . WU3m. 3a mecay, M3m. c Hau.ropa RSI*
PHOR
BTE + 1,98 5 65% 3% 1% > 65
ROSN Tasnpom * 510 ll 56 1,4% 2% 39% > 62
MK HopHukenb @ 20,12 il 69 2,0% 2% 64% ) 52
GAzp Nykonn * 67,40 il 63 0,9% 0% 109% () 60
HAMK 4 2628 ll 81 -03% 2% 211% (] 51
SNGSP
MMK T+ 10,76 il 356  0,4% 4% 226% > 60
TATNP Hosarak = 138,0 il 198  0,0% 5% 76% > 60
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
TRNFP Ypankanuii e 13,00 gl 0 00% 0% 0% ) 49
CypryTHedTeras ? 5,09 l||| 53 1,3% -3% 10% () 54
MTLR
TatHedTs Eia 63,56 all 334 3.8% 7% 149% o 69
SBERP Meuen T+ 505 all 1,2 1,0% 6% 212% > 53
MeragoH 4 10,49 ll 2,65  -0,9% 0% 0% > 54
TATN
PocHedTs T+ 595 il 38 1,1% 0% 74% > 59
vie PocTeneKkom Eia 6,94 ll 023  04% 2% -3% > 54
Pycruapo T+ 134 ol 15 1,5% 2% 21% > 60
MGNT Cesepcranb Eia 165 il 7,4 0,3% 1% 99% () 53
4,0% 20% 0,0% 20% 40% 6.0% 8.0% C6epbark 4 20,68 il 116 -0,3% 11% 267% > 68
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MoHuTOop PbiHKa

23 ¢pespana 2018 r. Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOoAHbIX o6auraumii KasaxcraHa

250 50,0

200

-100,0
100

-150,0

50
-200,0

0 -250,0

-300,0
-50 26.12.2017 08.01.2018 21.01.2018 03.02.2018 16.02.2018
26.12.2017 08.01.2018 21.01.2018 03.02.2018 16.02.2018

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK 21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm Kasaxcrana

S Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 47/ 44 100,4 4,5 3 34 -259
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3,8 103,6 f 3,9 2 37 -159
BPK 03/06/2020 7 ®uke 39/36 105,6 4 39 2 H/A -
BPK 23/03/2026 [3 duke 4,7 / 46 108,6 @ 4,7 1 17 -
BPK 10/12/2022 4 ®uke 42/ 4.1 99,5 4 4,2 4 48 -
Hapogamblit Bak 28/01/2021 7 dukc 4,1/ 3,4 109,7 > 3,7 0 21 -265
Kaskom 11/05/2018 9 ®uke 51/25 100,7 4 51 7 100 -
KasMyHaiilas 02/07/2018 9 dukc 4,0/ 03 102,5 = 2,2 0 -32 -244
KasMyHaiilas 09/04/2021 6 ®uke 4,0/ 35 107,7 2> 3,7 0 20 -183
KankmyHain 13/11/2019 7 ®ukc 2409 / 32,3 101,1 240,9 0 22102 -

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
23 ¢pespann 2018 r. SECURITIES
[AnHamuKa A0X0AHOCTU MEXAYHAPOAHbIX POCCMITCKMX 06auraLmii
20
8
10 B Y-

26.12.2017 06.01.2018 17.01.2018 28.01.2018 08.02.2018 19.02.2018 26.12.2017 06.01.2018 17.01.2018 28.01.2018 08.02.2018 19.02.2018

—SBER 15 —GPB15 —RSHB 17

—— GAZP 15 ——— ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

Aata o CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
IMUTEHT doxosccE e CpepH. ueHa, %

noraweHua

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom
Fasnpom
Jlykoiin
JNlykoin
Jlykoiin
FasnpomuedTb
[a3npomHedTb
PocHedTb DUHaHC

BHewsKoHoMbaHK

* YKa3aHHblIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020

21/02/2018

7

3

Dukc

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

(cnpoc / npean.)

49,1 / -90,7
40/ 25
4,4 /3,6

167,9 / -130,3

11,1/ -1,6
91/ 13
39/27
41/ 36
1,1/01
46/ 41
53/31

27,1 / -102,0

99,8
102,5
105,4
100,0
100,4

99,7
106,5
110,9
100,4
100,3
105,6

100,1

T LI e LTI IET LT IL LD

AOX-CTb, %

49,1
33
4,0
16,5
4,7
51
33
39
0,6
4,3
4,2

37,4

3a geHb

3a mecay,

4419

18

43

1569

146

96

19

24

43

16

-3760

C Hau.roga
4379
-187
-225

1243

34
-170
-222
-355
-228
-160

-4210
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MoHuTOp PbiHKA

23 ¢peBpana 2018 r.

concras

Centras

SECURITIES

AnHamuka GoHAO0BbIX UHAEKCOB

2925

2880

2835

2790

2745

2700

2655

2610

2565

2520

2475

2430

2200

23.02.2018

13.02.2018

—SEP

03.02.2018 24.01.2018

e KASE

58

23.02.2018

1370

13.02.2018

03.02.2018 24.01.2018

——— HedyTb mapkm Brent

1360

1350

1340

1330

1320

1310

1300

1290

1280

23.02.2018

13.02.2018

3o0n0t0

03.02.2018 24.01.2018

7250

7000

6750

6500

6250

24.01.2018

03.02.2018

Meas

13.02.2018 23.02.2018

®oHAOBbIE MHAEKCHI

Unpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

CEPEEIDIDDIDDEEE DD

ToBapHO-CbIpbeBbIe PbIHKK

Cbipbe

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntoMmuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MNnatuHa(Tp.yHy)
Mwenunuya (6yw)

Caxap (1)

PP DL e EDE D DD

KasHaueiickue o6aurauum CLUA

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€ ¢ €6

¥

24962

2704

7210

7252

12462

5309

5951

1301

2337

2357

3269

30966

21736

86686

2414

33820

3Hau., $

66,4
62,8
1331
16,6
93,2
7137
2182
13796
3545
22,0
999
4,51

363

3Hau.,%

2,005
2,248
2,656
2,922

3,207

U3m. 3a aeHb

0,7%
0,1%
0,1%
-0,4%
0,1%
0,1%
0,1%
0,76%
0,71%
0,4%
2,2%
-1,5%
-1,1%
0,7%
-0,6%

-0,1%

U3m. 3a feHb

1,5%
1,8%
0,0%
0,2%
-0,9%
0,6%
-0,8%
0,1%
-0,2%
0,0%
0,3%
0,9%

1,7%

U3sm. 3a aeHb

*13meHeHMe yKasaHo B 6asunsHbix NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
meca,

-5%

-5%

-3%

-6%

-8%

-4%

-1%

1%

2%

1%

-8%

-6%

-10%

7%

-5%

-6%

WU3m. 3a
mecay

-5%

-3%

0%

-2%

-24%

3%

-2%

8%

3%

-5%

-1%

7%

3%

WU3m. 3a
mecay

25

21

24

31

31

WUsm.c
Hau.roga

45%

34%

47%

18%

21%

17%

15%

73%

33%

170%

-1%

46%

18%

104%

25%

32%

Usm.c
Hau.roga

82%

75%

23%

19%

13%

54%

49%

62%

127%

-37%

12%

-2%

-12%

Usm.c

145

123

94

69

21

52w max
20404 26617
2329 2873
5794 7506
7092 7779
11834 13560
4859 5542
5652 6136
973 1311
1818 2337
1515 2368
3053 3559
23502 33154
18336 24124
60762 86686
2079 2598
28743 36283

52w max
45 71
42,5 66,1
1201 1363
15,4 18,5
90 128
5465 7265
1853 2276
8742 14108
2431 3597
19,2 26,4
875 1031
3,87 5,39
351 544

'w max,%
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MoHuTOp PbiHKA

23 ¢peBpana 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3m.
Baniota 3Hau. WU3Mm. 3a geHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 3204 0,30% 1% 7% 310,62 345,11
EUR/KZT f 395,3 0,7% 0% 7% 330,21 409,72
335 _— GBP/KZT 4+ 447,2 0,4% 1% -11% 383,53 462,52
USD/RUB @ 56,48 -0,47% 0% -23% 55,82 60,82
EUR/USD f 1,2330 0,37% 0% 15% 1,0507 1,2510
285
23.02.2018 13.02.2018 03.02.2018 24.01.2018 GBP/USD * 1,3956 0,3% 0% 5% 1‘2153 1,4264
———UsD/kzT USD/IPY @ 106,75 -1,0% -3% -10% 106,13 114,95
60 USD/CNY ‘r 6,3527 0,2% -1% -3% 6,2778 6,9150
USD/CAD £’ 1,2705 0,0% 2% 9% 1,2110 1,3749
AUD/USD ‘r 0,7846 0,5% -2% 10% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecsLy, Hau.roga
52 ApreHTuHa
23.02.2018 13.02.2018 03.02.2018 24.01.2018 * 252 0,3% 9% -95% 220 373
Poccua
—— uso/RuB hin 111 0,8% 0% -64% 104 179
Typuma
14 ‘r 242 119,4% 117% -14% 242 344
Fepmanua
13 + 9,8 3,3% 11% -23% 8,2 22,0
®paHuua
—_—— > 44,2 0,0% 0% 0% 44,2 44,2
12
Mpeuva = 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 47 401,0% 440% -47% 40 83
WUpnanauna
: bin 25 167,2% 188% -43% 25 67
Uranua
09 f 105 1,7% 4% 8% 95 194
23.02.2018 13.02.2018 03.02.2018 24.01.2018 ~
EUR/USD Kurait + 58 0,7% 17% -48% 44 o1
AnHamuka CDS
400 0
3010
320
2010 250
160
1010 _—
80
10 5
24.01.2018 08.02.2018 23.02.2018 24.01.2018 08.02.2018 23.02.2018 24.01.2018 08.02.2018 23.02.2018
——— CDS AprenTuHb! ——— CDS Poccuu ——— CDS Tepmanuu
50 60 106
104
a5 50
102
40 40 100
35 30 98
%
30 20
%
25 10 92
20 %
24.01.2018 08.02.2018 23.02.2018 24.01.2018 08.02.2018 23.02.2018 24.01.2018 08.02.2018 23.02.2018
———CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOp PbiHKA

23 dpeBpans 2018 .

Centras

[AnHamuka MupoBbIX GOHA0BbLIX MHAEKCOB

MMBB
2500

2000

1500
23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018
[ OBvem —— MICEX —— SMA 200 ——SMA 50
Dow Jones Industrial Average
30000

25000

20000

o

23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018

1 O6vem ———DJIA —— SMA 200 ~——— SMAS50

FTSE 100
8100

7650

7200

6750

6300

5850

5400

4950

4500
23.02.2017

23.05.2017 23.08.2017 23.11.2017 23.02.2018

1 O6vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

4800

4200

3600

3000

2400

1800
23.02.2017

23.05.2017

23.08.2017 23.11.2017 23.02.2018

1 O6vem Shanghai Comp. —— SMA 200 ~——— SMAS0

23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018

1 Obvem ——— KASE ——— SMA 200 ~——— SMA50

S&P 500
2900

1400

1100

23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX

13500

7500

4500

23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018

1 O6vem —— SMA 200 —— SMA50

Nikkei 225
30000

25000

15000

23.02.2017

23.05.2017

23.08.2017 23.11.2017 23.02.2018

1 O6vem — Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOp PbiHKA y _

23 dpeBpans 2018 .
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
He¢tb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 M/\\L\/ijm 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
70 198000
1200
455900
a5 99000
0 20 0 1000
23.02.2007 23.06.2017 23.102017 23.02.2018 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018
# OBbem Topros ——— OTKpbITbIE NO3MLMM Uewa 1 OBvem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6bpo
3200000 120 250000 so
2800000 as
100
2400000
2000000 80
1600000
1200000 &0
800000
a0
400000
0 20 o
23.02.2017 23.05.2017 23.08.2017 23112017 23.02.2018 23.02.2007 23.05.2017 23.08.2017 23112017 23.02.2018
s OBbem Topros ——— OTkpbITbIE NO3MLYMM Uewa {77 O6vem Topros OTkpITe nOSMUMA Uena
ras Meae
1750000 a 240000
10000
1500000 35 200000
3 9000
1250000
160000
2,5
1000000
2 120000
750000
15
80000
500000
1
40000
250000 05
0 o
23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018
# OBbem Topros OTKpbITbIE NO3NLMM Uewa # OB vem Topros ——— OTKpbITbIe NO3MUMMA Leva
Nwennua Caxap
600000 10 120000
850
9
500000 100000
N 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
[ 2 [ 250
23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018 23.02.2017 23.05.2017 23.08.2017 23112017 23.02.2018
1 O6bem Topros ——— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOp PbiHKA

23 ¢peBpana 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/TeHre Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
30 M
310 65,9
290 591 PN P ek e S
" R
270 S A=
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 251
23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
6,6
e sﬂ'\ M AN MM )
w| VAT TR SRR REY .
106 64
102 63
98 6,2
94 6,1
90 6
23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUIA/Kanaackuit gonnap 11
14 ”
1,05
135
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 ),
23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.02.2018 23.02:2017 23.05.2017 23.08.2017 23112017 23.02.2018

AO “Centpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
10



MoHuTOp PbiHKA

23 ¢peBpana 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Tun Baniota

Kaz Minerals KAZ LN npoCcTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUMM KZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
npoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
nNpoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/EHTE, B KOTOPOM NPUBEAEHDBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ll YKa3blBaeT Ha To, 4To 06beM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% W Bbilue.

CAMBOA | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npe/enax 06bIYHbIX 3HaUEHUIA, OTKNOHEHWe He
npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynneHa UAu nepenpogaHa. 3HadeHue HKe 30 06b14H®™roBOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekynieHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynaena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

PeittnHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
JepxaTb

Mpoaasatb

Dara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres
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Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop AvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuwmanucr 1 Kateropumn Cneymanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[DenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanucrt 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALLIMOHHBIN XapaKTep u He aaseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMBO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosy4eHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, NO/IHOTY M AOCTOBEPHOCTb TaKOM MHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KOoMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIMX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa uam ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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