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KasaxcTaHckuit doHaoBbIM nHaekc KASE 3aseplumn Topr poctom Ha 0,46% v 3adpuKcMpoBanca Ha yposHe 2
101,30 n. O6bem cAeNOK C aKUUAMM, BKNIOYEHHBIMU B NPEACTaBUTENLCKUI CNUCOK nHaekca KASE,
YMEHbLUMACA OTHOCUTENBHO NpeAblAyLLero Toprosoro AHA Ha 43,8% o 186,6 maH TeHre.

Jinpepamum pocTta TOPros CTanu akuum meaenobsiBatoLleit komnanmmn KazMinerals, KoTopble BbIPpOCAU Ha
2,70% po 3 575,01 TeHre Ha poHe yaopokaHua meam Ha 0,7% o 6 934 ponn. CLUA. Akummn HedTenpoBoaHOM
KomnaHuu KasTpaHcOin npoaonKatoT 4eMOHCTPUMPOBATL POCT B CBA3W C Ny6AMKaLmein cCunbHbIX GUHAHCOBbLIX
pe3ynbTaToB KOMMNaHWK, rae Yuctas npubbinb 3a 3 KB. 2017 r. yBennumnachk B 3,41 pasa go 15 343 486 Tbic.
TeHre. OTMETUM TaK:Ke, YA0POKaHWe akumit HedTaHoM kKomnanum P KM (+0,43% o 23 600,00 TeHre),
KOTOpOE, BEPOATHO, CBA3AHO C yBe/IMYEeHUEM HEDTAHbIX KOTUPOBOK U CNEKYNATUBHbIX OXKUAAHWNI. B 3eneHoi
30HE TaK¥XKe 3aKPbIIUCh aKLMM TENEeKOMMYHUKALMOHHOM KoMNaHnW KasaxTenekom, KoTopble yBeNUYUanuch
1,98%, coctasus 20 600,00 TeHre.

Nnpepamu cpeam ayTcainaepos cTanu akuum cotosoro onepatopa Keell, npoceswue Ha 1,52%, coctasus 1
748,00 TeHre. OTmeTum, uto CoBeT anpekTopoB Kcell npuHAN pelieHne o NnpoaneHnn KpeauTHON AMHUN B
pasmepe 42 mnpa. TeHre B HapoaHom BaHke. Kpome Toro, B KpacHoW 30He 3aKpblnUCh akumm HapoaHoro
6aHKa, KoTopble ymeHbwuAnch Ha 0,70%, coctasus 81,70 TeHre, U aKLMM S3HepromoHononucta Kegoc Ha
0,59%, coctasuB 1 364,90 TeHre.
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Hosoctun Kasaxcrana

Hau6aHk KasaxcraHna nposogut pa6oty no np y npeaynp HbIX

HauuoHanbHbIit 6aHK NPoBoAMT PaboTy MO NPEBEHTUBHOMY NPEAYNPEKAEHUIO KPUSUCHBIX ABNIEHMI, COOBLMA rnasa HaubaHka [aHnAp Akuwwes. Mo ero cnoBam, TeKyLMi HaA30PHbBIN NpoLecc HalmnoHanbHOro 6aHKa NOCTPOEH Ha
$opmanu30BaHHOM NOAXOAE, KOTOPbIN UMEET MHOMKECTBO HE/J0CTaTKOB, OCHOBHBIMM U3 KOTOPbIX ABNAIOTCA NOCT-haKTYM pearnpoBaHue, a Take HeCOOTBETCTBUE CUCTEMbI HAZI30PHOTO PearpoBaHUA MacllTaby, CIOKHOCTU U
nocneacTsMAM HapyLleHua. IIHa,Cl.}]O[.‘JHbI(—) Ael}’ICTBMﬂ OCyLEeCTBAAKTCA IMLWb NPU HapyLWWEeHNU KOHKPETHOTo 1 NpeanncaHHoro npasuaa, yCtaHoB/1IeEH HOToO 38KOHOAaTEanTBOM", - 3ametun ﬂ.AKMLLIEB Ha I'IpeCC-KOHd)epeHUMM B Cpeny
8 Anmarbl. B 3ToM cBA3M "HaumoHanbHbI 6aHK NpoBoAUT paboTy No NpeBeHTUBHOMY NPeAyNpPeXKAEHUI0 KPU3UCHDBIX ABNEHUI, HE AOXKMAAACh BO3 HUKHOBEHMA Npobiem 1 peanusaumm pucka. s stux uenei 6yaer sBHeapeH
MeXaHW3M MOTUBMPOBAHHOTO HAa/I30PHOTO CyXAEHUA", - OTMeTUN OH. MNasa HaubaHKa TakKe NoAYepKHys, YTo By/eT nepecMoTpeHa cucTemMa Mep HaZI30PHOTO pearnpoBaHua, TPebyloLan NPUHATUA He3aMeAINTENbHBIX
Ha[30pHbIX Mep, B TOM YuC/ie BBEAEHNA OrpaHMHEHMI‘;i Ha aKTUBHbIE U NAacCUBHble GaHKOBCKUE onepauuu. HEV,CI'VT YXeCTOo4eHbl N0AX0Ab! K OLEH Ke CAeNOK 6aHKOB CO CBA3AHHbIMMU JINUAMU U CAENOK Ha NbrOTHbIX YC/I0BUAX. Takxke
6yseT ycuneHa OTBETCTBEHHOCTb ayAUTOPOB U OLLEHLLMKOB 3@ COKPbITUE MHOPMaLMK 06 yXyALweHUn GUHAHCOBOro COCTOAHMA BaHKa, BNNOTb 4,0 3anpeTa Ha OCYLLEeCTBAEHWE AeATENbHOCTU Ha GUHAHCOBOM PbIHKE", - OTMETUA
[.AkuweB. OH Takke COOBLLMA, YTO Nepes 3anycKoM NPOrpammbl Mo 0340POBAEHNI0 6aHKOBCKOrO ceKTopa HaLnoHabHbIi 6aHK NpeBapuTeNbHO paspaboTan yHUGULMPOBAHHYIO METOAMKY ANA ANATHOCTUKN KauecTsa akTUBOB.
Kpome Toro, no cnoBam rnasbl GUHPETYNATOPA, B PaMKax MexaHU3Ma PeryNATOPHOTO Bbl4eTa GaHKM NOYUNIM BOSMOKHOCTb NO3TANHOO NPU3 HaHUA NOTEHLMANbHBIX YBBITKOB N0 HepaboTalowMm 3aiimam B TeYeHWe NATUNETHETO
nepuoza, YTO 3HaUMTE/IbHO CMATYAET HArpy3Ky Ha UX KanuTan. "BHeapeHue mexaHu3ma peryasaTopHOro BblYeTa U METOAMKM PEryAsTOPHbIX N POBU3MIA ABASETCA TpaHChOpMaLIMeil NOAXOAA K CTPeCcC-TeCTUPOBaHMIO, KOTOpoe
NNaHMPOBANOCh NPOBECTM PaHee 1 MO Pesy/bTaTam KOTOPOro 6aHKM TakKe JOMKHbI 6biAM NPU3HATL YBbITKM'", - 0TMeTUA [ AKUILEB.

Memounur: Mnmepepare

K K MeHe, T u BPK co3ganu ¢oHA NpAMbIX MHBECTULMUIA...

AO "KasbiHa Kanutan MeHegskmeHT" 1 BaHK pa3sutua KasaxcraHa (BPK) co3pany ¢poHA NpambIX MHBECTULMIA C KanuTanusaumeit 33,5 MApA, TEH re, rOBOPUTCA B COBMECTHOM npecc-pesinse. "Mbl onpeAennam, 4To nepsoHavanbHas
KanuTanusauua GoHaa byaeT coctaBnaTb 40 33,5 MApA TeHre. [loNONHUTENbHAA KanuTaau3auua 6yaeT 3aBUCeTb OT NOABNEHUA COOTBETCTBY IOLLMX NPOEKTOB. [INA NPOGeCcCcUOHaNbHOrO YNpaBAeHUaA 3STUM GOHAOM Mbl NpUB/IEKaem
KasbiHa Kanutan MeHegykKMeHT. B 3ToM ciydae AnA KOMNaHMiA pelaoTca BOMpoChl, CBA3aHHbIE C NPOMECcCMOHaNbHBIM Y4acTMEM B KanuTasie M p a3BUTHEeM CUCTEMbI KOPNOPATMBHOTO ynpaBieHuna", - CKa3an npeaceaatenb
npasnenus AO "BaHk Pa3suTus KasaxcraHa" bonat ¥amuLies, c/10Ba KOTOPOro NpuBoAATca B cooblueHuu. BPK aBnsetcs "AKopHbIM MHBECTOPO M" M OCHOBHbIM NapTHepom doHAaa, obecneunsasn 97% ero kanutana. KasbiHa
Kanutan MeHeaxmeHT ynpasnaeT GoHA0M 1 ABNAETCA BTOPbIM NapTHEPOM C loNel ydacTua 3% KanuTana, yTOYHAETCA B Npecc -penuse. [ina duHaHCMpoBaHWA ByayT paccmaTpuBaThCA BCE CEKTOPbI IKOHOMUKM. O6bem
MHBECTMLMIA B OAIMH NPOEKT — oT 1 A0 10 MAPA TEHTe NPAMbIM BXOX/AEHUEM B KanuTan n/unn Me3oHUHHOe GUHaHCMPOBaHWe (ANA CTPYKTYPUPOBAH UA NPOEKTa MW B C/IY4AAX, KOTAa aKLMOHEP He roTOB MOMTU Ha CHUMEHUE 10/M B
kanutane). Cpok ku3Hu doHaa coctasmT 10 neT. CPoK MHBECTUPOBAHUA B NPOEKTbI — B cpeaHem 3-7 net. NpoekTbl, puHaHcupyemble GoHaom BPK-KKM, fokHbI 6biTb: SKOHOMUYECKM NPUBAEKATEIbHBIMU, HO NPU 3TOM
MMEIOLLMMI HeJ0CTaTOK 3a/10r0BOro obecneyeHus (B C/y 3aKpeAMTOBAHHOCTH); UCMbITbIBATH HEOBXOAMMOCTb B A/IMTENLHOM ILFOTHOM Nepuroe (K NpUMepy, A/IMTeNbHbIN Nepruoz CTPOUTENbCTBA, BBOAA B IKCM/yaTalLMio, BbIXOAa
Ha NnaHupyemble GUHaHCOBbIE NOKa3aTenu), a TakKe UMeTb NOTPeB6HOCTL B pUHAHCUPOBAHWM ANA YAYYLWEHWA NOKa3aTeNel A0AroBO Harpy3ku, rosopuTca B MHdGopmaumu. "CeroaHa 6bin noAnMCaH NepPBbI AOKYMEHT —
cornaweHue 06 OCHOBHbIX YCNOBUAX HBECTUPOBaHUA ¢ TOO "ATbipayHedTeMaw". Mo npeBapnTe/ibHbIM AaHHbIM, Y4acTVe B KanuTase KOMNaHWM paccMaTpUBaeTcA B Cymme A0 1 Mapa TeHre. MPOrHO3HbIi BbIXOA, U3 MPOeKTa
oxugaerca 8 2022 rogy", - oTmevaetca B npecc-penuse. AO "KasbiHa Kanutan MeHegkmeHT" (KKM) - dpoHa GoHA0B npambix MHBeCTULMI (private equity), cosgaHHbii 8 2007 rogy AnA COAENCTBUA YCTOMYUBOMY PasBUTUIO
HaLMOHa IbHO 3KOHOMMKM. PoHAbI cemeilicTBa KKM NpeiocTaBAAIOT KanuTan KOMNaHMAM B Pa3/INiHbIX CEKTOPaX 3KOHOMMKM C Lie/Iblo iiwer o pocTa 1 nol 1A KOHKypeHTocnocobHocTn. KKM BxoauT B cTpyKTYpy AO
"HaumnoHanbHbIN ynpasasiowmii xonauHr "baitTepek". BaHk passuTua Kasaxcrana cosaaH 8 2001 rogy, OCyLeCTBAAET KpeAUTOBaHNE CPEHE - U AONTOCPOUHbBIX MHBECTULIMOHHBIX MPOEKTOB B Chepe NPOn3BOACTBEHHOM
MHOPACTPYKTYPbI U B HECHIPbEBbIX OTPACAAX SKOHOMUKM, COAECTBYET NPUBAEYEHUIO BHELLHWUX M BHYTPEHHUX MHBECTULMI B SKOHOMMKY CTPaHbl. BXOAWT B CTPYKTYpY HauxonauHra "Baitepek". "AtbipayHedpreMaw'" asnserca
O/HO¥ U3 BeAYLMX KOMNAHUI N0 06CNYKUBAHUIO HedTEra30BOro CEKTOPa, CNELMANN3UPYETCA HAa NTPOU3BOACTBE 060PYA0BAHUA ANA CTPOUTE/IbCTBA U PEMOHTA CKBAKMH, NepepaboTku, Ao6blum 1 c6opa HedTH 1
TenN03HepreTMecKoro 060pyaoBaHuUA.

Wemounur: Unmepepare

n AunKoB EHMN® Ha 1 HoA6psa coctasunu 7,582 Tp/iH TeHre...

TMeHCHoHHbIe HaKoNAEHUA BKAAAYMKOB EAMHOrO HaKonMTeNbHOro neHcnoHHoro doHaa (EHM®) no coctosHmio Ha 1 Hoa6pa 2017 roaa coctasuaun 7 TpaH 582 mapa TeHre (Tekywwmii — 330,29/$1), yseanumsmcs Ha 13,4% c Hauana
rosa, coobmn npeaceaarens Haubanka Jannap Akuwes. "LoX0AHOCTb NEHCMOHHBIX akTUBoB EHM®, pacnpeseneHHas Ha cyeTa BKAAAYMKOB 3a 10 mecsALEeB, cocTasuia 6,62%, 4To NPeBbILWAET yPOBEHb MHPALMM 33 AaHHbIN
nepwuog (5,4%)", - ckasan [.Akuwes Ha npecc-koHbepeHuum B cpeay B Anmatbl. EHMN® (EAWHBIA HaKONUTENbHbIA NEHCUOHHDIN doHA) Hayan paboTy B KaszaxcraHe 22 asrycta 2013 roga. ®oHg co3aaH Ha 6ase THN®. Yupeautenem
1 aKkumoHepom EHNM® BbicTynaeT npaBuTeNbCTBO pecnybankm (B ML KomUTeTa FOCMMYLLECTBa U NpUBaTU3aLMKM MUHOUHA), ynpaBaeHue NeHcMo HHbIMM akTeammu EHMN® ocyuiectenaeT HaunoHanbHbIi 6aHK KasaxctaHa.
Hacenenue KasaxcraHa coctaBnfet 18 M/iH Yenosek.

Hemounur: Mnmepdarc

Mwuposbie poHAOBbIE PbIHKK

OcHOBHble amepuKaHCK1e GOH/L0BbIE MHAEKCHI 3aBEPLINAM TOPTM CPeAbl, NPeUMYLLLECTBEHHO, B KPAaCHOM 30He Ha GoHe nybanKaLm npotokona Ho Abpbckoro 3aceaaHna PPC CLUA,a Takxe 06Hapo0BaHNA HEOHO3HAYHbIX CTaT.
AaHHbIX NO CLUA. CornacHo npoToKony 60/1bWMHCTBO Y4aCTHUKOB 3ace[iaHuA BbICKa3a/ICb 3a NOBbILWIEHUE I'IpOLI,eHTHOl:I CTaBKu B 6avsKaiiluem 6\/AYLIJ,EM. I'Ipw 3TOM 6b1710 OTMEYEHO ocnabnexue caa3n mexay CVITyaLlMeFI Ha pbiHKe
Tpyaa 8 CLLUA 1 nokasaTtenem HdAALMKU. HanoMHUM, YTO KtOHEBbIM GAKTOPOM YXKECTOUEHUA AEHEKHO KPeAUTHOM NONUTUKM ABNACTCA YPOBEHb U HONALMM B CTPaHE, KOTOPbIN Ha AaHHbI MOMEHT HaXOUTCA HUXe OXUAaHUI
®PC CLUA. B pesynbTaT 3acefaHus, uneHbl PC CLUA NpuHANM pelleHne COXPaHUTb TeKyLliee NoN0KeHNe MOHETapHO M NOANTUKK. Cpesin CTaT. f1a HHbIX OTMETUM CHUMKeHMe 6a30BbIX 3aKa30B Ha TOBapbl A/IMTE/NIbHOTO N0/1b30BaHNA
B MECAYHOM BbipaxkeHum ¢ 1,1% (ceHTabpb) A0 0,4% (OKTAGPL), NPY NPOrHO3ax CHUMKEHMsA AaHHOTO nokasatens Ao 0,5%. Mpy 3Tom 06beM 3 aka3oB Ha TOBApPbI A/IMTE/ILHOTO M0/b30BaHUsA B OKTABPE COKPATUAUCD C 2,2% A0 MUHYC
1,2%, Npy 0XXMAAHUN yMeHbLieHns Ao 0,3%. OfHAKO, YMCN0 NePBUYHBIX 3aABOK Ha NoslydeHne nocobuii no 6e3paboTuuie 3a Hefento CHU3MNOCh Ha 13Tbic. 40 239 TbiC., YTO OKa3anocCh lyylue NPorHo3os B 240 Teic. Kpome Toro, no
A3HHBIM MUYMTaHCKOro YHMBEPCUTETA MHAEKC OKMAAHMIA noTpebuteneil Bbipoc ¢ 87,6 (okTabpb) A0 98,5 (HOAGPDL), MPU NPOrHO3ax COXPaHe HUA AAHHOTO NOKa3aTens Ha yposHe 87,6. B pesynbrare, amepuKkaHCckuil nHaekc S&P500
ymeHbLmaca Ha 0,08% o 2 597,08 n. 1 npombliiwneHHbii nHaekc Dow Jones cHusunca Ha 0,27%, fo 23 526,18 n., a TexHonorudeckuit unaekc NASDAQ ckoppekTuposascs Bsepx Ha 0,07% ao 6 867,36 n.

Esponeiickne GoHA0BbIE MHAEGKCHI 3aBEPLINAN TOPTY, NPEUMYLLLECTBEHHO, CHUXKeHMeM. [laBNeHne Ha HemeLknii uHaekc DAX mor/ia oKa3aTb NOMTUYECKan HecTabubHOCTb B lepmaHuu. B cpesly npesunaeHT ®PT ®paHk-Banbtep
LTaitHmaliep coobwmn o NnpoBeAeHUM BCTpeum ¢ inaepamm scex dpakuuit byHaectara Ana nonyyeHns obuiero npeactaBneHna o NOMTUYECKOW WM NapaaMeHTCKOM CuTyaumm. B cnydae HeaoroBopeHHocTH, FfepmaHmio byayT »aaTb
HOBble BbIGOPbI UM GOPMUPOBAHME NPABUTENBCTBA MEHBLLMHCTB. Buepa MUHUCTP PpuHaHCOB BpuTaHumn Guann XaMmoHz, 3aaBu, 4To NPOrHo3 no pocty BBI B cTpaHe yxyauweH ¢ 2,0% Ao 1,5% (2017 r.) u ¢ 1,6% po 1,4% (2018 r.),
4TO CHU3MNO OXMAAHUA MHBECTOPOB KacaTe/IbHO fla/bHelILIEero NoBbIileHNA CTaBKKU baHka AHIIMU. CTOUT OTMETUTb, YTO BO BPEMA BbICTYN/IEHN A MUHUCTPA GpUHaHCOB BennkobpuTaHum Habatoanach BbicOKas BOAATUALHOCTb Napbl
GyHT cTepaunHros/ gonn. CLUA, koTopas yBesnumnnacs Ha 0,4% o 1,3289. B utore, Hemeukuit unaekc DAX cHusuncs Ha 1,16% fo 13 015,04 n. u dpaHuy3ckuit CAC-40 ckoppeKTupoBsanca BHu3 Ha 0,25% ao 5 352,76 n., a
6puTaHckmit nHgekc FTSE 100 ysennunnca Ha 0,10% po 7 419,02 n.

Wemoutur: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

OcHOBHbIe poccuiickue GoHA0BbIE MHAEKCHI 3aBEPLUMY TOPTU B 3€/1€HOM 30He Ha 3aABAeHUAX rnasbl LI P 3nbBrpbl HabuynnnHoi o aanbHelile M CMATYEHUMN JeHEXHO-KPEeAUTHOM NONUTUKM U3-3a IMHAMUKM SKOHOMMUYECKNX
nokasarenen, a Take Ha doHe yaopokaHusa HedTn mapku Brent Ha 1,2%. CornacHo ee 3asBNEHUIO, HA TEKYLLMI MOMEHT MHOAALMA cocTaBnneT 2,6%, Haxoasachb B6113M LLeNeBoro Nnokasaresns, 4to He Tpeby eT Kakux-1mbo
AeWCTBUIA CO CTOPOHbI MOHETapHOM MOAUTUKK. o y 0, AaHHOe Henb3A Ha3BaTb NPAMbIM 06eLLaHNEM CHUXKEHWA CTaBKM Ha 3aceaannm LB PO, koTopoe coctoutea 15 aekabpa 2017 r. B utore, py6nesbiit
nHaekc MMBB ysennunnca Ha 0,20% Ao 2 160 n. u gonnaposblit uhaekc PTC ckoppekTuposancs ssepx Ha 1,00% 4o 1 159 n. B 3e/1€HOM 30H e 3aKpblanch akummn komnawit: TMK HopHukens (+2,4%), Nlykoiin (+1,5%), Meden
(+0,9%), PocHedTb (+0,7%), HoBatak (+0,6%), Fasnpom (+0,1%) u MeradoH (+0,1%). Moaewesenu akumm komnamit: HAMK (-1,5%), Ypankanuit (-1,5%), Poctenekom (-1,2%), CyprytHedreras (-0,9%), TatHedTb (-0,7%), BTB (-0,6%),
Pycluapo (-0,6%), C6epbaHk (-0,3%), MMK (-0,3%) n ®CK EIC (-0,2%).

Memounur: Bloomberg
Hedtb

B cpesly HedTAHbIE KOTUPOBKM 3aKPbIIMCh CHUMKEHWEM BCIEACTBME COKPALLEHWA TOBAPHbIX 3aMacos 1 A06bium cbipoi HedTu B CLUA. Tak, No AaH HbIM MUHKUCTEPCTBA 3HepreTuku CLLIA (EIA), HegenbHble 3anachl Cbipoit HedTn
CTpaHbl 3a NPOLUAYIO HEAE/ YMEHbLUMAUCD Ha 1,855 maH 6app., Npu NPOrHo3ax HeAenbHOro CHUKeHUs 3anacos Ha 1,545 maH 6app. 3anac bl 6eH3uHa cokpaTuauce Ha 0,044 mnH 6app., a HeAenbHble 3anacbl AUCTUNNATOPOB
BbIPOCAHM Ha 0,269 MAH. 6app, OKa3aBLUMCD Bbllle MPOrHO30B CHUXEHWUA Ha 1,164 mnH. 6app. JoNoNHUTENbHYIO NOAAEPKKY «4EPHOMY 30/10TY» MOT/IM OKa3aTb HOBOCTU O TOM, YTO NOCTaBKM No HedTenposody Keystone 6yayT

COKpaLLEHbl 40 KOHLA HOABPA Ha 85% OT 06bIYHOTO YPOBHA U3-3a HeAaBHE aBapuitHOI cuTyauun B KOxHOI [lakoTe. [laHHaA MHPOPMALIMA MOXKET CBUAETENLCTBOBATb O Ja. C HCKMX 3anacos Ha

cnepytoulein Heaene. B utore, cToumocTb ceBepomopcKoit HedTv mapku Brent ysenunumnnacs Ha 1,2% no 63,3 gonn. CLUA 3a 6app. 1 CTOMMOC Tb Ierkoi amepukaHckon Hedt WTI npubasuna 2,1% ao 58,0 gonn. CLUA 3a 6app.

Memounux: Bloomberg
Baniora

Kypc TeHre ykpenuacsa no otHoweHuio K gosn. CLUA Ha 0,04% u coctasun 330,4 TeHre/S1.

Kypc poccuiickoro pybas no oTHowweHuto K gonn. CLUA okpen Ha 0,95% u coctasun 58,60 py6.

Kypc BantoTHoii napel EUR/USD ysenununnca Ha 0,44% u coctasun 1,1795.

Wemoutur: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
2



MoHuTOp PbiHKA

Centras
23 HoAb6pA 2017 . SECURITIES
Axkuun MMBB
AKuma gHA Y
O6bem, U3m. 3a
RKMD LI KomnaHusa 3Hau., py6. WU3m. 3a mecay, M3m. c Hau.roga RSI*
mapa.py6. AeHb
9
BTE ¥ 0,053 all 068  -0,6% -12% 27% O 28
y *'{. ,'w"‘w‘k vl»s. rasnpom @+ 1326 il 34 01% 5% 10% [ 64
"
7 b '\ J'L M'W"' f”“"mﬂ MK HopHukens * 10768 il 1,77 2,4% 1% 38% C) 50
L'
. Nykoiin 4+ 3369 il 1,58 1,5% 12% 57% ] 74
HAMK ¥ 132,85 il 026  -1,5% 1% 167% ) 51
5
MMK + 45,80 il 091  -03% 3% 166% > 56
4
Hosarak * 671,1 il 0,29 0,6% 1% 22% ) 57
3 Moaumerann = 5255 il 001  0,0% 0% 0% > 56
2 Ypankanuit @ 129,1 .||| 0,03 -1,5% -1% -26% ™ 40
. CypryTHedTeras & 29,16 il 015  -0,9% 1% -11% ™ 46
TatHedTs ¥ 489,0 il 056  -0,7% 17% 71% ) 66
31.10.2016 30.04.2017 31.10.2017 Meuen ? 145,0 |I|| 0,08 0,9% 5% 124% ™ 49
MeradoH * 557 il 0,83 0,1% 0% 0% @ 39
n | pOCTa M nageHuns
/mpepei pocra u nane PocHedTb £’ 302,0 il 1,00 0,7% 5% 27% ™ 38
Poctenekom @ 66,8 .||| 0,27 -1,2% -1% -11% ™ 42
RNFT
Pycluapo 4 084 019  -0,6% 1% 39% (] 53
ALRS CesepcTanb @ 905,0 .I|| 0,57 0,0% -1% 79% () 54
C6epbatk, ao 4 2303 106  -03% 20% 146% o 79
PHOR C6epbatik, an * 192,30 il 1,24 0,1% 20% 178% =] 76
®CK E3C 4 017 027  -02% 4% 226% > 54
NLMK
CBOM
AFLT
AenosutapHble pacnucku (USD)
MOEX "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
NMTP
BTG * 191 4 14% -10% 1% ™ 38
iR Tasnpom * 450 il 51 0,9% 3% 38% > 63
MK HopHukens @ 1861 il 36 3,0% 2% 75% ™ 50
RSl Nykonn * 57,30 il 60 2,3% 10% 97% 9 71
HAMK 4 22,66 ll 52 -09% 3% 226% (] 51
LKOH
MMK T+ 10,20 il 2,09 1,5% 3% 240% > 57
MGNT Hosatak Eia 118,0 il 14,2 1,7% 0% 57% > 59
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
LSRG
h Ypankanmii > 13,00 il 0 0,0% 0% 0% ® 49
CypryTHedTeras ? 4,96 .|ﬂ[| 1,6 1,4% -3% 12% ™ 50
UWGN
TatHedTs Eia 29,66 ll 11,6 02% 14% 114% > 67
1RAO Meuen T+ 487 0,2 0,2% 7% 201% > 50
MeradoH 4 10,12 il 2572 -0,8% 11% 6% > 62
GMKN
PocHedTs T+ 5,11l 18 1,3% -8% 59% ® 37
RK PocTenekom 4 6,77 ll 031  -12% -4% 9% ® 40
Pycruapo T+ 1,38 il 0,2 0,4% 2% 64% > 51
poLy 4,6% CesepcTanb Eia 153 il 6,0 0,1% -3% 123% () 53
£0% 4.0% 2.0% 0.0% 2.0% 40% 6.0% C6epbark Rin 17,04 il 84 02% 19% 219% ) 79
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MoHuTOop PbiHKa

23 HoAbpA 2017 r. Centras

SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250

200

150

100

-50

25.09.2017

08.10.2017

——ATF16

21.10.2017

——KKB 16

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 ®uke 4,4 / 4,2 101,5 = 4,3 0 1 -277
EBpaswiickuii BaHk 20/09/2022 dukc 35/34 105,7 Q’ 3,5 -1 -7 -200
BPK 03/06/2020 ®uke 36/32 107,5 @ 3,4 -1 -11 -232
BPK 23/03/2026 ®ukc 47/ 45 109,4 4 4,6 0 -6 -302
BPK 10/12/2022 ®uke 36 /35 102,6 4 3,6 1 -19 -263
Hapogamblit Bak 28/01/2021 dukc 4,0/ 3,8 110,0 @ 3,9 0 7 -271
Campyk-IdHepro 20/12/2017 dukc 8,8 /-0,1 100,0 4 4,3 -2 71 -65
Kaskom 11/05/2018 Duke 3,7/25 102,4 & 31 11 -4 -752
KasTemupXonbi 06/10/2020 Ddukc 29/ 26 109,9 4 2,7 -3 -50 -384
KasMyHaiilas 02/07/2018 Duke 24 /19 104,1 4 21 -8 12 264
KasMyHaiilas 09/04/2021 Ddukc 3,4/33 109,6 4 33 -1 -4 -231
MankmyHaii 13/11/2019 Duke 65/ 6,0 101,6 4 62 -1 2 832

03.11.2017

——— HSBK 17

16.11.2017

0,0

25.00.2017

—— KAZMHN 23

08.10.2017

—— DBKAZ 22

——— HSBK 21

03.11.2017

——KTZKA 20

16.11.2017

e KZOKZ 21

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
4



MoHuTOp PbiHKA

Centras
23 HoAb6pA 2017 . SECURITIES
[IMHaMM1Ka LOXOAHOCTU MEXKAYHAPOAHBIX POCCUIACKUX 061Mraumit
20
8
10 o N~
0
1
-10
-20
-
-30
-40
-50

-13

25.09.2017

06.10.2017

17.10.2017

28.10.2017

08.11.2017

19.11.2017

25.09.2017

06.10.2017

17.10.2017

28.10.2017

08.11.2017

19.11.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 12 101,0 @ 19 -2 -22 -268
C6ep6ark 28/06/2019 5 Puke 28/25 103,9 + 27 -1 3 -228
CbepbaHk 16/06/2021 6 Pukc 33/31 108,4 @ 32 -2 -2 -280
lasnpom 13/02/2018 7 Duke 0,7 /0,0 101,4 ® o3 11 5 357
lasnpom 11/04/2018 8 Pukc 2,4 /16 102,3 @ 2,0 -5 -5 -247
Jlykoiin 24/04/2018 3 dukc 25/18 100,5 @ 2,1 -6 -12 -240
JNykoitn 05/11/2019 7 Pukc 28/26 108,5 @ 2,7 -2 1 -226
Nykoiin 07/06/2022 7 Duke 35/34 113,1 & 35 2 -10 261
rasnpomHedTb 26/04/2018 3 Ddukc 0,7/03 101,0 4 0,5 -1 16 -359
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,2 @ 3,9 -2 -1 -270
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2 /30 108,6 4 3,1 -2 5 -249
BHewwaKoHOMBaHK 22/11/2017 5 dukc 24,9 / -96,4 100,2 = -36,0 0 -3654 -4119
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 09/ -01 100,6 3+ 0,4 -3 16 -433

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

concras

23 HoAbpA 2017 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
Usm.
2610 2200 WHaekc SM. 33 Cime 52w min 52w max
mecsaLy, Hau.ropa
DJIA @ 23526 -0,3% 1% 37% 19098 23591
S&P 500 @ 2597 -0,1% 1% 29% 2191 2599
2100 NASDAQ + 6867 0,1% 4% 40% 5251 6867
FTSE 100 f 7419 0,1% -1% 21% 6731 7562
2565 DAX @ 13015 -1,2% 0% 26% 10513 13479
CAC-40 + 5353 -0,2% -1% 18% 4510 5518
2000 ASX 200 ? 5986 0,4% 2% 15% 5400 6049
PTC £ 1159 1,00% 2% 54% 973 1196
MMBB ? 2160 0,20% 5% 23% 1818 2285
KASE f 2101 0,5% 4% 140% 1328 2101
2520 1900
23.11.2017 13.11.2017 03.11.2017 24.10.2017 Shanghal Comp ? 3430 0,6% 1% 4% 3053 3448
Hang Seng £’ 30003 0,6% 6% 2% 21575 30044
sep ase Nikkei 225 * 22523 0,5% 4% 23% 18275 22938
BOVESPA @ 74519 -0,1% -1% 76% 57111 76990
65
6 KOSPI ? 2541 0,4% 2% 32% 1963 2558
6 BSE SENSEX +* 33562 0,2% 3% 31% 25807 33731
62
61
60 TOBapHO-CprbeBble PbIHKKN
59 WU3m. 3a Uzm.
Cbipbe 3Hau., $ WU3m. 3a aeHb ’ 3. 52w min 52w max
58 mecsay, Hau.ropa
57 Brent (6app) T+ 63,3 1,2% 10% 74% 45 64
56
WTI (6app) @ 58,0 2,1% 12% 61% 22,5 58,0
55
23.11.2017 13.11.2017 03.11.2017 24.10.2017 3051070 (prHU') 4 1292 0,8% 1% 20% 1128 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) * 17,1 0,9% 0% 22% 154 185
1300 la3 (Tbic.ky6.M) ¥ 105,0 -1,6% -1% 28% 91 139
1295
Meap (1) @ 6934 0,7% 1% 49% 5461 7122
1290
AntomuHwii (1) 4 2095 1,2% -1% 43% 1680 2181
1285
1280 Hukens (1) ¥ 11793 -0,2% 0% 39% 8742 12871
1275 LnHk (1) * 3249 1,2% 3% 108% 2431 3337
1270 YpaH (1) @ 24,5 -5,8% 22% -30% 17,8 26,8
1265 MnatuHa(Tp.yHL) * 941 0,3% 2% 6% 893 1039
1260 Mwennua (6yw) & 4,23 -0,5% -3% -8% 3,72 5,39
1258 Caxap (1) T+ 393 1,7% 7% 5% 356 561
1250
23.11.2017 13.11.2017 03.11.2017 24.10.2017
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neTHue @ 1,588 -2 18 103 1 2
7000 2-nethue & 1,729 -4 16 71 1 2
5-netHue @ 2,043 -6 4 33 1,626 2,139
10-neTHue & 2,320 -4 5 8 2 3
6750
30-neTHne @ 2,740 -2 -14 -26 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

24.10.2017 03.11.2017 13.11.2017 23.11.2017

Meas
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6



MoHuTOop PbiHKA

23 HoAbpA 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4 330,4 -0,04% 2% -4% 310,62 345,11
EUR/KZT f 389,2 0,2% -1% 5% 329,20 409,38
335 GBP/KZT 4+ 438,6 0,2% 1% -13% 383,05 463,30
USD/RUB @ 58,60 -0,95% 2% -20% 55,88 65,34
EUR/USD hin 1,1795 0,44% 0% 10% 1,0384 1,2036
285
23.11.2017 13.11.2017 03.11.2017 24.10.2017 GBP/USD * 1,3289 0,4% 1% 9% 1,2068 1,3594
~——usp/KkzT USD/IPY & 111,58 0,8% 2% 6% 107,84 117,93
64 USD/CNY @ 6,6103 -0,3% 0% 1% 6,4870 6,9640
USD/CAD & 1,2729 0,3% 1% 9% 1,2126 1,3743
AUD/USD ‘r 0,7589 0,1% -3% 6% 0,7174 0,8077
60
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
56 ApreHTuHa
23.11.2017 13.11.2017 03.11.2017 24.10.2017 @ 243 -0,2% 0% -95% 240 464
Poccua
—— usp/RuB & 130 -1,8% 0% 58% 127 231
Typuma
14 ‘r 242 81,7% 86% -14% 242 344
Fepmanua
13 + 9,5 1,2% -19% -25% 9,4 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
) Ipeuna
= 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 60 539,9% 410% -33% 56 89
WUpnanauna
1 @ 26 177,4% 121% -42% 26 70
Uranua
09 @ 118 -1,8% -12% 21% 113 197
23.11.2017 13.11.2017 03.11.2017 24.10.2017 ~
EUR/USD Kuait 4 59 1,2% 14% 48% 49 120
AnHamuka CDS
400
15
3010
320
2010 250
160
- ——
1010
80
24.10.2017 08.11.2017 23.11.2017 24.10.2017 08.11.2017 23.11.2017 24.10.2017 08.11.2017 23.11.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
70
s m 200
60
40 180
50
35 a0 160
30
30 140
20
25 120
10
20 4 0
24.10.2017 08.11.2017 23.11.2017 24.10.2017 08.11.2017 23.11.2017 24.10.2017 08.11.2017 23.11.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

23 HoAb6pna 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

2500

MMBB

2000

1500
23.11.2016

[ 06vem

23.02.2017

——— MICEX

23.05.2017 23.08.2017 23.11.2017

—— SMA 200 ~———SMA 50

Dow Jones Industrial Average

23.11.2016

[ 06bem

8100

23.02.2017

~———DJIA

23.11.2016

1 06bem

23.02.2017

——— FTSE 100

23.05.2017 23.08.2017 23.11.2017
——SMA200 ———SMAS0
FTSE 100
23.05.2017 23.08.2017 23.11.2017
—— SMA 200 ——— SMAS0

Shanghai Composite

5400

4800

3600

3000

2400

1800
23.11.2016

1 O6bem

23.02.2017

Shanghai Comp.

23.05.2017 23.08.2017 23.11.2017

——SMA 200 ~———SMAS50

KASE

2130
2020
1910
1800
1690

23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500
2900

1700

1400

1100
23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500
23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

21000

17000

15000

13000

11000

23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017

1 O6vem ~— Nikkei 225 ——SMA 200 ~—— SMA50
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MoHuTOop PbiHKA

ot
23 HoAb6pna 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
0 20 0 1000
23.11.2006 23.03.2017 23.07.2017 23.1.2017 23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa s OBbem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 a0
35
2000000 80
1600000 30
1200000 %
800000 20
400000 15
° 0 10
23112016 23.02.2017 23.05.2017 23.08.2017 23112017 23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megab
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
0 0 4000
23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017
[ O6bem Topros OTKpbITIE NO3MUMN Uena [ O6Gbem Topros —— OTkpbITble NO3NLMA Uewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
0 2 [ 250
23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

23 HoAbpA 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
290 591
270
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 25,1
23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017 23.11.2016 23.02.2017 23.05.2017 23.08.2017 23.11.2017
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MoHuTOop PbiHKA

23 HoAbpA 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

23 HOoAbpA 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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