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KACE

KasaxcraHckuit poHao08bIn MHAeKke KACE 3aBepLlimn Topri NATHWLbI HA NONOXUTENbHOM TEPPUTOPUM,
YBENMYMBLUMCb OTHOCUTENBHO NPeabIAYLEro TOprosoro gHs Ha 0,26% o 1 742,10. MNpwu 3TomM, 06beM cAeNOK
C aKUMAMM, BKAKOYEHHBIMM B NPEACTaBUTENbCKUI CNUMCOK MHAEeKca KASE, cHusmnca Ha 10,3 % u coctasun
147,5 MNH TeHre.

HaunbonbLmit poct NnpoaemoHCTpMpoBanmn akumm HapoaHbiit baHk KasaxcTaH, CTOMMOCTb KOTOPbIX
nosbicunacb Ha 1,50% po 78,49 TeHre. B npeaasepmm o6HapoA0BaHWA NPOU3BOACTBEHHbIX NOKasaTenemn
HedTAHOM KomnaHumM Passeaka [lobbida KasmyHaiila3 3a BTopoit kBapTan 2017 r., CTOMMOCTb NPOCTbIX aKL it
Passeaka [lobblya KasmyHaiilas sbipocna Ha 1,06% a0 19 000,00 TeHre. OTMeTUM, 4To 26-28 utons 2017 r.
Passeaka [lobblya KasmyHailas onyb6nKyeT npon3BoACTBEHHbIE pe3yAbTaTbl 3a BTOPOW KBapTan 2017 r.
Kpome TOro, akuum cotoBoro onepartopa Kcenn cMornu otbirpaTb paHee CHUXEHWE U 3aBEPLUUTb NOCNEAHIO0
TOProByto ceccuio B 3eneHoi 3oHe (+0,18% a0 1 294,99 TeHre).

Cpegau ayTcaiaepos okasanuck akumm KasTpaHcOiin (-0,83% ao 1 185,00 TeHre), KEFOK (-0,31% po 1 334,14
TeHre), KAZ Minerals PLC (-0,31% g0 2 637,00 TeHre) u baHk LleHTpKpeauT (-0,25% ao 162,50 TeHre).
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Hosoctu Kasaxcrana

"K " y ynpasnenus pecypcamu npegnpuatua SAP ERP...

AO "HAK "KasaTomnpom" npucTynuio K BHeAPEeHUI0 CUCTEMbI YIPABAEHWA pecypcamu npeanpuaTtua (npoekt SAP ERP), coobwmna npecc -cnyx6a KomnaHum B NATHULY. "HblHewWwHWit npoekT — ERP 3aiimeT cBoe BaXHOe MecTo B
cucreme IT petueHuit kKomnarnu. C ero NoMoLLbIo Mbl 6yAem MPUHMMATb NPaBUAbHBIE PELIEHMUS, BEPHO PEeLLaThb KM3HEHHO BaXKHbIe BOMPOCHI A/IA NP eAnNpUATHIA", — nogYepkHyn rnasa Kasatomnpoma Ackap Xymaranues, cnosa
KOTOPOro NpUBOAATCA B cO0bLLeHUK. MpoeKT SAP ERP — nporp: ¥ npoAyKT, co, 7 B ceBe BCIO KOPNOPATUBHYIO MHGOPMALWIO O NPOU3BOA CTBE, CAE/KAX, KNINEHTaX, NOCTaBLLMKaX, JOKYMEHTax KomnaHuu. "Yepes agsa
rof;a Mbl HaMepeHb! NONYYUTb CUCTEMY, B KOTOPOIA ByyT aBTOMaTM3MPOBaHbI BCe OCHOBHble BU3Hec-npoLiecchl, B Helt 6yayT paboTaTh 60nee 1700 nonb3osaTeneit Bcex NPeAnpUATUIA, BOLWEALIMX B NEPUMETP NpoekTa", — coobumn
AVPEKTOp AenapTameHTa TpaHcpopmaumm 6usHeca AO "HAK "Kasatomnpom" Banepuii Tokapes. B 2017 rogy cuctemy ERP nnaHvpyeTca BHeAp UTb B KOpNopaTUBHOM LieHTpe KasaTtomnpoma v B TOO "Kasatomnpom-SaUran". B
2018 roay cuctema 3apabotaet 8 TOO "PY-6", TOO "OpTanbik", TOO "TTK" n AO "YM3". "Kazatomnpom" - HaumMoHanbHbii onepaTop KasaxcraHa no aKCNopTy ypaHa 1 ero CoeAMHEHWI, PeAKMUX MeTan/08, AAEepPHOro Tonanea ans
aTOMHbIX SHEPreTUYECKNX CTaHLIA, cneuunanbHoro 06opya0BaHNA, TEXHONOTMIA N MaTepUanos BOWHOMO HasHaYeHUA.

Mcmounuk: Mmepdpakc
S&P noateepamnno peiTuHr "TeHruswespoiina" Ha yposHe "BBB", nporHos - "HeraTuBHbIiA" ...
MesxayHapoaHoe peiiTuHroBoe areHTcTBO Standard & Poor's Global Ratings noaTBepan0 KOpnopaTuBHbIA KPeAUTHBIN PEUTUHT HepTAHOK Kom NaHun TOO "TeHruswespoiin" Ha yposHe "BBB", coobwuno areHTcTBO. MpOrHos
M3MEHEHWA PEMTUHIOB — "HEeraTMBHbIN". AreHTCTBO TaKe noaTBepanam pentuHr TLUO no HauMoHanbHOM WKane Ha yposHe "kzAA+". OgHospemeHH o S&P noatsepaunno pentuHr "BBB" BbinycKa NnpuopuTETHbIX HEOBecneyeHHbIX
ob6auraumin, pasmelleHHbix Tengizchevroil Finance International Ltd. nog rapanTtum TWO. "MoaTtsepxaeHue peituHros TLLIO 06yc0BAEHO H aliMm MHEHUEM O TOM, YTO YTO OnepaLMoHHble 1 GUHaHCOoBbIe nokasatenun TLWO 8
Lie/IoM No-MpeXxHemy COOTBETCTBYIOT OXMUAaHUAM Halwero 6a3080ro CLeHapus, B TO BpeMA Kak KOMMaHUA NPoA0/KaeT BbINOHEHWE NPOeKTa No pac WMpeHuIo B1usHeca, KOToPbI Hale/eH Ha yBennyeHne o6bemos HedTea06bIuM
K 2022 rogy", - ykasaHo B coobuieHnn. Peittunri TLLO oTpakaloT MHEHME areHTCTBa O TOM, YTO CUJIbHble CTOPOHbI OCHOBHOTO 6U3HECa KOMNAH UK MOMOTYT eil peann3oBaTb KPYMHbI MHBECTULMOHHbIN NPOEKT, HECMOTPA Ha
OXUJaemoe reHepupoBaH1e 3HaUNUTe/IbHOM OTPULIATE/IbHOM BENYMHbI CBOBOAHOTO AEHENHOr0 NOTOKA OT ONepaLMOHHO eATENbHOCTU B BAMKa LMe HECKONIbKO N1eT. S&P Take nonaraeT, 4TO AOCTYNHOCTb GUHAHCUPOBaHNA
A7 NOKPbITUA BCEX PAaCX0OA0B NO NPOEKTY, O4EeHb ANIUTE/IbHbIE CPOKM NOraweHna A0NrosbIxX 06s3aTenscTs n TeKylwana nogaepiKa B Buae mexa HuU3ma npusievyeHna AeHeXxHblX CpeacTs CO CTOPOHbI aKLLMOHEPOB NO3UTUBHO BAUAIOT
Ha KpeauTocnocobHocTb TLO. TLO pa3pabaTbiBaeT 04HO U3 KPyNHeNLW X HedTAHbIX MecTopoaeHui KazaxctaHa — TeHrus. Ha 40110 KOMNaHWW NPUXOAMUTCA 0K010 34% COBOKYNHOro o6bema HedpTeao6biun 1 29% 3anacos
HedTn KasaxctaHa. O6bem A06bium TLLIO cocTaBnseT okono 784 Teic. Gappenieit Nerkoi HU3KOCePHUCTO HedTH B CYTKM, M NOC/E 3aBepLIEHUA KPYMHOTO NPOeKTa No paclunpeHuio nponssoacTea TLIO nnaHupyeT ysennunTs
A06bluy a0 6onee yem 1 MaH 6app./cyT. Pasmep MHBECTULMIT B pamMKax NPOEKTa Mo PaclUMPeHUIo NPOU3BOACTBA COCTaBAAET OK00 $41,2 MAp 4, 1 areHTCTBO nonaraet, 4to TLUO 6yaeT puHaHCMPOBATL MPOEKT 3@ CYET NPUBAEYEHNS
3aeMHbIX CPE/ACTB B pasmepe $21,5 MApA, BKAKOYAs BbiMyCKW 06AUraLmii U NPUOPUTETHBIE KPEeAUTbI CO CTOPOHBI aKLIMOHEPOB, MMetoLLMe NpaBa T pe6oBaHNUA O4MHAKOBOM CPOYHOCTH (pari passu), @ TAKXKe 3a CHET EHEKHOrO NOTOKa
OT OnepauUnoHHON AeATeNbHOCTU. OLieHKa Npoduna 6usHec-puckos TLLIO oTpaxaeT MHeHUe S&P 0 HU3KOM YPOBHE NPON3BOACTBEHHbIX U3AePXeK, Y4TO [0 Ha4aNa MHBECTULIMOHHOIO NPOeKTa N03BO/IAN0 KOMMNaHUM FeHepupoBaTh
3HaUYNTENIbHYIO NONOMKMTENbHYIO BEIMYNHY CBOBOAHOTO A@HEXHOTO NOTOKa AaKe B yCNIOBUAX HUKMX LieH Ha HedTb. BMecTe ¢ Tem areHTCTBO cunTaeT TLLIO noaBepeHHbIM BbICOKMM CTPaHOBbIM PUCKaM, CBA3aHHBIM C BeAeHMEM
AeATenbHocTM B KazaxcraHe, rae pacrno/oKeHbl BCE aKTUBbl KOMMNAHUK, @ TakKe 06 orpaHUyYeHHOW AnBePCMGUKALMU IMHENKM NPOAYKTOB U re orpadum NpUCyTCTBMA. HeraTusHoOe BAMAHME Ha NPOGUAb BU3HEC-PUCKOB KOMMaHWUK
TaKe OKa3blBaeT ee 3aBUCUMOCTb OT UCMONb30BaHKUA TPyb6onposoaa Kacnuiickoro Tpy6onpoBogHoro koHcopLmyma (KTK) B kauecTBe HM3KO3a TPAaTHOrO CPeACTBA TPAHCMOPTUPOBKM HedTU. Ero Mcnosib3oBaHMe B HacToAllee Bpema
obecneunsaeT NoKasaTe/IM IOXOAHOCTM Bbille CpeAHero yposHA. OueHKa npoduna GuHaHCoBbIX puckos TLLO oTpakaeT 0XMAaHNA areHTCTBa OTH OCUTE/IbHO TOTO, YTO B XOAe Peann3alimm NpoeKTa No pacliMpeHuto NPoOM3BOACTBa
[0/IroBas Harpy3Ka KOMNaHUM CyLLeCTBEHHO yBenyuTcs. Mo nporHoszam S&P, oTHoweHue "gonr/EBITDA" 4OCTUrHET MaKcMMasibHOrO ypoBHaA 8 2020-2021 roapl, a B noc/ieaytoLime rofbl 6yAeT NOCTENEHHO CHUKATLCA. AreHTCTBO
cuntaet TLIO KomnaHwel, umelouleit "ymepeHHyIo" CTpaTernyeckyto 3Ha4MMOCTb ANA MaTePUHCKUX CTPYKTYP, FNaBHbIM 06pa3om ana kopnopauun Chevron, KoTopoit npuHaanexut 50% akLuii KOMNaHM C MOMeHTa ee
O6paEOEaHMﬂA Chevron, KaK 1 apyrue akumoHepsbl, obnAsanca npeaocTas/iATb OCHOBHYIO YaCTb d)MHaHCVIpOBaHVIH AN1A NPOEeKTa NO paCWMpeHnto NponsBoACTBa. B cBA3M € 3TUM Ha aono Two npuxoaunTca nwb HebonbLan YacTb
KOHCONMAMPOBaHHOO 06bema A06bI4M. "Mbl Takke OTMeYaem, YTO KOMNaHUA BeAET AeATE/IbHOCTb B CTPAHE C HECTabuUNbHbIM PEryNATUBHBIM Pe XKMMOM, B pe3y/ibTaTe Yero nonyyeHue AoNoNHUTeNbHOM Noaaepkn ana TLIO
ABNACTCA BO3MOXHbIM, HO He rapaHTUPOBaHHbIM BO BCEX CLIEHapUAX, B TOM YMC/Ie B C/lyYae yXy/AeHna KpeanTocnocobHocTn Pecnybamkm Kas axctaH", - ykasaHo B coo6leHnmn. PeiTuHr TLLO Ha 0AiHY CTyneHb Bbile
AO/ITOCPOYHBIOTO CYBEPEHHOTO KPEAMTHOTO peiTuHra Pecny6nku KazaxcraH no 06a3aTenbcTBam B MHOCTpaHHOM Bantote ("BBB -/HeratusHbiii/A-3"). "Mbl nposesin ctpecc-TectuposaHue TLIO B pamkax cLeHapus CyBepeHHOro
AedonTa KasaxcraHa, rae KomnaHus reHepupyet 100% Bbipyyukum 1 EBITDA. B uenom mbl nonaraem, 4to TLLO B 6onblueit cTeneHu, 4em pag ap yrux HedTaHbIX KOMNaHWIA, NOABEPIKEHA PUCKAM, CBA3AHHbIM C CyBEPEHHbIM
NpaBuUTe/IbCTBOM, B TOM YUC/IE OCHOBHOMY PUCKY M3MEHEHWA HOPMaTUBHO-NPaBoBOI 6a3bl. B TO e Bpema Mbl He oXmnaaem, yto TLIO npeacTouT norawats Aonrosble 06a3aTenscrsa Ao 2024 rosa, 1 NO3TOMY fonaraem, 4To
KOMMaHMA CMOXeT CNPaBUTLCA C NOCNEACTBUAMM TMNOTETUYECKOTO CyBepeHHoro AedonTa. OaHaKo, Nocko/bKy TLLO BeaeT AeATeNbHOCTb TO/b KO B Ka3axcTaHe, peiTUHT KOMNaHUM MOXeET NpeBbiliaTb OLLEHKY PUCKa nepesoaa 1
KOHBEpPTaL MKW BatOTbl A1 Ka3aXCTaHCKMX HECYBEPEHHbIX 3aeMLLUKOB He 6onee Yem Ha OZHY CTyneHb"...

Memounux: Mmepeake
LA3K B | nonyroauu ysennumuna ynctyio npubsins 8 1,6 pasa...
LleHTpanbHO-A3maTcKas 31eKTpoaHepreTuyeckan kopnopauua (LAJK) 8 aHsape-uioHe 2017 roga nonyumna YncTyto npubbinb B pasmepe 11,9 mapg, TeHre (Tekywmin 325,56/$1), uto 8 1,6 pasa 60/1blie No CpaBHEHUIO C
aHaNorNyHbLIM NEPMOAOM NPOLLJIOFO Fofla, FOBOPUTCA B KOHCONMANPOBAHHO GUHOTYETHOCTH KomMNaHKuK no MCPO. Mpubbink A0 HaNOroob0XKeHNA B OTYETHOM Nepuoae ysenmumunack B 1,5 pasa, Ao 13,2 mnpg Tenre, Banosas
npubbinb ysennumnnacs Ha 16%, fo 18,96 mapa TeHre, 4oxoabl - Ha 12,6%, A0 68,98 mipa TeHre. AKTUBbI KOMMAHUM C Ha4ana TEKYLLEro roaa ysenmunauces Ha 0,9%, Ao 289,7 MApA, TEHTe, AOTOCPOYHbIE 0673aTeNbCTBA BbIPOCAN
Ha 1,2%, no 102,5 mnps TeHre, Tekylme o6sa3aTenbcTsa CoKpaTuamnch Ha 19,8%, Ao 36,2 mapa TeHre, COBCTBEHHbIN KanuTan Bblpoc Ha 7, 2%, A0 151,1 Mapa TeHre, yCTaBHbINA KanuTan He U3MeHWUCA U cocTasu 46,04 Mapg TeHre.
LIA3K - MHTErpupoBaHHbI SHEPreTUYeCKuUin XONANHT, OCHOBaH B asrycte 2008 roaa, 06beAVHAET reHepupytoLLme 1 CEbITOBbIE 3/IEKTPOIHEPreTUYe CK1e akTUBbI. AKLMOHEpPaMu Komnanum asnsatotca AO "LieHTpanbHo -A3naTtckas
TONAMBHO-3HEPreTMyeckan KomnaHua", EBponeiickuit 6aHKk pekoHCTPyKumm 1 pa3sutua (EBPP) u Kaz Holding Cooperatief U.A. AkunoHepamu k opnopauum agnatotca LATIK — 59,65%; EBPP — 22,6% u Kaz Holdings Cooperatief U.A
—-10,49%.

Mcmounux: Uimepdakc
Muposbie poHAOBbIE PBIHKK
B nATHWLY KpynHeiiwmne GoHAoBbIe MHAeKchl CLLA 1 EBponbl okasanuch nog, 4asneHnem pacnpoaask, NOCKONbKY Nocae BbiCTynaeHnA rassl ELIE M apwo [parv eBponeiickas Ba/loTa yKpenuaach OTHOCUTENIbHO aMePUKaHCKO
BaNOTbl N APYrnX BeAyWnX BaslOT MMUPa, a TaKXKe B pe3ynbTaTe NeCCMMUCTUHECKOro HaCTPOA NHBECTOPOB KacaTelbHO YCNeLWHOCTU peasin3aum h SKOHOMUYECKMNX pe¢»opM p,el?ic'rsyiou.\ero npesnaeHTta cLUAAOHaﬂbAa TpaMnaA B
uTore, NPOMbILNEHHOro MHAeKca Dow Jones cHusnnca Ha 0,1% ao 21 580 n., LUKKI MHAaeKke DAXy nca Ha 1,7% po 12 240 n., dpaHuy3ckuit uHaekc CAC-40 cKkoppeKkT1poBanca BHU3 Ha 1,6% A0 5 118 n. n 6puTaHcKuit
nHaekc FTSE 100 ymeHbwmnaca Ha 0,5% go 7 453 n.
Ha KoprnopaT®BHOM YPOBHE OTMETUM, YTO aKLMWM aMEPUKAHCKOro AMBepcMdULIMPOBAaHHOrO TeXHOIOTUYecKoro ruraHTa General Electric Co no aewesenu Ha 2,92% nocne ony61mMkoBaHUA GUHAHCOBbIX Pe3y/ibTaToB 3a NepBoe
nonyrogue 2017 r., KOTOpPbIE He COBNaaM ¢ NporHo3amu akcneptos. CornacHo AaHHbIM General Electric Co unctan npubbinb coctasuna 1,9 mapa. gonn. CLUA, uto Ha 34% Huxe nokasaTtens rogom paHee. Cpeau ayTcaingepos
TaKsKe 3apMKcMpoBaHbl akumm Valeo SA (-6,94%), Peugeot SA (-3,41%), Schneider Electric SE (-3,09%), Chevron Corp (-1,32%), Goldman Sachs Group Inc (-0,95%) v Johnson&Johnson (-0,92%). B Toxke Bpems, KanuTtanusaumus
6puTaHckoro oneparopa cssasu Vodafone Group ysenunuunach Ha 1,79%, NOCKONbKY KOMMNaHUA NOATBEPAMAA FOA0BOM NPOrHO3, HECMOTPSA Ha CHUKEHME BbIPYYKM Ha 3,3% B MUHYBLUEM KBapTasie U3-3a HeraTUBHbIX KYpPCOBbIX
PasHUL, U CIMCAHWIA, CBA3AHHbIX C MHANWCKUM NOApPasaeneHuem.

Wemoutur: Bloomberg

Poccuiickmnii GoHA0BDIN PbIHOK
OcHOBHble GOHA0BbIE MHAEKCHI POCCUM 3aBEPLUMIN TOPTY B MUHOPE B PE3Y/IbTaTe CHUMEHWUA CTOMMOCTH «4EPHOrO 30/10Tay, yAELLeBAeHUsA aKLMii MeTaNNypros Ha GoHe BO3MOXHOCTU BBEAEHMUA 3arpaaunTesibHbIX NOLWANH B
EBpoCOtO3e NPOTUB POCCUIACKOM XONOAHOKATAHOM CTanu, a TakKe ocnabaeHns poccinckoro pybas OTHOCUTEIbHO aMepUKaHCKOM BantoTel Ha 0, 83% a0 59,36 py6. B utore pybnesbiit nnaekc MMBB ymeHblumaca Ha 1,10% go 1 925
n. 1 AonNapoBblit uHAeke PTC cHusunca Ha 1,31% go 1 025 n.
B inzepax cHusKeHus okasanucb akuum Cesepcrans (-3,30%), Aapodnor (-2,89%), PycAn (-2,64%), ANIPOCA (-1,99%), Nlykoiin (-1,86%), BTE BaHk (-1,80%), MMK (-1,79%), HoBaTak (-1,67%) v PocceTb (-1,58%). Mpu 3ToM
nofopoxanu akumm M-Buaeo (+1,73%), Untep PAO (+1,37%), TpaHcHedTs (+1,11%), EBponnaH (+1,10%), Cuctema (+0,99%), Anaekc (+0,70%), ocArpo (+0,67%) v OHUNpo (+0,41%).

Mcmounux: Bloomberg
Hedtb
Mo uToram Topros cToMMocTb HedT Mapku Brent cHusmnace Ha 2,5% fo 48,1 gonn. CLUA 3a 6app. u ctonmocTb HedTn Mapku WTI ckoppeKTMpoBanack BHU3 Ha 2,2% Ao 45,8 gonn. CLUA 3a 6app. [laBneHune Ha HedpTAHbIE
KOTMPOBKM MOI/IN OKa3aTb ONaceHus MHBECTOPOB KacaTe/bHO yBENMYEeHUs IKCNopTa Tonmea crpaHamum OMNEK no utoram uons. CornacHo Npo rHo3HbIM AaHHbIM KOHCANTUHIOBOM KOMNaHuK Petro-Logistics, noctasku HedTn U3
ctpaH OMEK B uionie moryT npeBbicuTb 33 MAH 6app. B CYTKM, CTaB PeKOPAHbIMM C AeKabpa Npoworo roaa Ha GoHe BoccTaHoBAEHUA A06bIYM B HUrepum v Jinsumn. Kpome Toro, B NOHeAe/IbHUK COCTOUTCA BCTPeYa MUHWUCTEPCKOTO
KOMUTETa M0 BbINOJIHEHUIO forosopeHHocTel OMEK+ 8 CaHkT-TMeTepbypre, pe3ynbTaTbl KOTOPbIX MOTYT 6biTb 06PeMeHeHbI BO3MOXHbIM YBEIMYEHUEM IKCMOPTa TOM/IMBA CO CTOPOHbI cTpaH OMMEK.

Memounux: Bloomberg
Baniota
Kypc Tenre k gonn. CLUA ykpenuaca Ha 0,12% u coctasun 325,3 TeHre/S1.
Kypc poccuiickoro py6as no otHowweHuto K gonn. CLUA ocnab Ha 0,83% u coctasun 59,36 py6.
Kypc BantoTHoit napel EUR/USD Bbipoc Ha 0,25% v cocTasun 1,1663.

Wemoutux: Bloomberg
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MeradoH ¥ 552l 002  -0,9% 0% 0% > 57
/mpepei pocta v napenna PocHedTs 4 3174 il 066  -0,1% 2% 32% [ 51
Poctenekom @ 66,2 .||| 0,08 -1,3% 2% -12% ™ 49
CHMF  -3,3%
Pycluapo & 0,80 041  -0,4% 13% 33% [ 61
ARLT 2.9% Cesepcranb 4 8200 ll 0,75 -3,3% 15% 58% ®» 59
C6epbakk, a0 & 162,1 il 57 -1,1% 13% 73% [ 66
RUAL C6epbatik, an ¥ 133,75 ll 059  -0,7% 15% 93% (] 70
®CK E3C + 017 il 043  -15% 16% 229% > 62
MOEX
ALRS
VTBR
AenosutapHble pacnucku (USD)
MAGN
Usm. 3a
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
NVTK
BTB 4 213 4l 3 -16% 3% 10% > 52
K Tasnpom $ 4,00 25 -0,6% 10% 23% > 67
MK HopHukenb & 14,11 571 -4,4% 8% 30% ) 52
AGRO Nykonn ¥ 48,10 43 -1,1% 10% 65% [ 57
HAMK @+ 20,90 il 62  01% 18% 193% (] 68
UPRO
MMK $ 7,59 il 074  -1,7% 15% 148% > 55
PHOR Hosatak 4+ 107,8 il 88  -1,0% 3% 2% ® a4
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
S
AR Ypankanuit > 13,00 il 0 0,0% 0% 0% (U] 49
CypryTHedTeras ? 4,50 .||| 29 0,2% 8% 2% [ 60
EPLN
TatHedTs @ 39,09 ll 64  03% 12% 69% > 67
TRNFP Meuen $ 4,9 06  -1,8% 18% 206% > 53
MeragoH ¥ 9,56 057  -2,0% 0% 0% > 59
IRAO
PocHedTs $ 531l 25 -0,5% 3% 63% > 50
i PocTeneKkom $ 671 005  -0,9% 4% 8% > 50
Pycruapo $ 129 il 01 -1,5% 12% 53% > 54
NmTP 2,7% Cesepcrans $ 138 all 17,1 -12% 16% 96% > 61
40%  30%  20%  -L0%  00%  L0%  20%  3,0% C6epbark $ 11,55 il 66  -1,0% 15% 116% > 68
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MoHuTop PbiHKa et
24 viiona 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 24.05.2017 06.06.2017 19.06.2017 02.07.2017 15.07.2017
24.05.2017 06.06.2017 19.06.2017 02.07.2017 15.07.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,9 4,8 -3 26 -224
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 39 103,8 £’ 4,0 -1 0 -153
BPK 03/06/2020 7 ®uke 39/35 107,5 @ 3,7 0 H/A, -

BPK 23/03/2026 6 dukc 49 /438 108,2 @ 4,8 -4 3 -281
BPK 10/12/2022 4 ®uke 4,4 / 4,2 99,2 @ 4,3 -3 42 -191
HapogaHblit BaHk 28/01/2021 7 ®uke 4,2 / 4,0 110,1 & 4,1 -3 2 -244
Campyk-dHepro 20/12/2017 4 dukc 52 /31 99,8 4 4,2 -8 104 -83
Kaskom 11/05/2018 9 dukc 4,4 /35 103,5 @ 39 -7 -88 -669
KazTemupXonbl 06/10/2020 6 dukc 4,0/ 3,8 107,4 4 3,9 -1 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 29/23 106,0 @ 2,6 -1 -6 -218
KasMyHaiilas 09/04/2021 6 ®uke 38/36 109,2 @ 3,7 -2 16 -194
KankmyHain 13/11/2019 7 dukc 6,7 / 6,1 101,6 6,4 -3 -62 -817

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
24 viona 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8
2 /\
10 /
// - /
N 8
%
6 o -
4
" 20—~
)
2
13 4
24.05.2017 04.06.2017 15.06.2017 26.06.2017 07.07.2017 18.07.2017 24.05.2017 04.06.2017 15.06.2017 26.06.2017 07.07.2017 18.07.2017
SBER 15 GPB1S RSHB 17 ——GAzpP1s ———ROSN 16 ——— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 29/23 102,1 @ 2,6 -2 4 -195
C6ep6ark 28/06/2019 5 Puke 28/26 104,6 + 27 0 6 -227
CbepbaHk 16/06/2021 6 ®uke 36 /35 107,8 @ 3,6 -1 -8 -244
Fasnpom 13/02/2018 7 dukc 0,7 /02 103,4 @ 0,5 -5 -13 -344
lasnpom 11/04/2018 8 ®uke 2,7/23 103,9 @ 2,5 0 30 -194
Nykoiin 24/04/2018 3 Duke 2,7/ 22 100,7 & 25 2 19 -204
JNykoiin 05/11/2019 7 ®uke 29/ 27 109,8 @ 2,8 -1 11 -220
Nykoin 07/06/2022 7 Dukc 39/37 112,6 @ 3,8 -1 -14 -231
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 06 101,6 ® 0,8 0 16 -332
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 101,9 4 4,0 0 -6 -259
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 109,6 4 3,3 0 12 -236
BHewwaKoHOMBaHK 22/11/2017 5 dukc 26/ 16 101,1 @ 2,1 -15 -4 -307
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 1,0/ 05 101,3 4 0,7 2 6 -397

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

24 viona 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2520 1800
2475 1700
2430 1600
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2340 1400
24.07.2017 14.07.2017 04.07.2017 24.06.2017
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51
50
49
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6
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3
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= HedyTb mapkw Brent
1260
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1200
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3onoto
6250
6000
5750
5500

24.06.2017

04.07.2017

Meas

14.07.2017 24.07.2017

®oHAO0BbIE MHAEKCbI
UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA

KOSPI

DD EEECEPECCECEEEEE

BSE SENSEX

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)

MweHunua (6yw)

e PL DD ED E D E e

Caxap (1)

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue
2-neTHne
5-neTHue

10-netHue

€@ e e

30-neTHue

3Hau.

21580

2473

6388

7453

12240

5118

5723

1025

1925

1742

3238

26706

20100

64684

2450

32029

3Hau., $

105,1
5983
1900
9484
2748
20,6
935
4,99

394

3Hau.,%

1,212
1,342
1,804
2,238

2,809

U3m. 3a aeHb

-0,1%
0,0%
0,0%
-0,5%
1,7%
-1,6%
-0,7%
1,31%
1,10%
0,3%
-0,2%
0,1%
-0,2%
-0,4%
0,3%

0,4%

U3sm. 3a aeHb

2,5%
2,2%
0,8%
0,7%
2,4%
0,8%
-0,1%
0,3%
1,0%
0,0%
0,5%
-1,3%

-0,4%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

1%

2%

2%

0%

-4%

-3%

1%

5%

4%

13%

3%

4%

0%

6%

4%

2%

7%

8%

1%

0%

3%

5%

2%

6%

4%

2%

1%

7%

-1%

WU3m. 3a
mecay

0

-1

a
mecay

Usm.c
Hau.roga

26%

23%

31%

21%

19%

13%

10%

36%

10%

99%

-2%

26%

9%

52%

27%

25%

Usm.c
Hau.roga

32%

27%

16%

17%

28%

29%

30%

12%

76%

-41%

5%

8%

-5%

Usm.c
Hau.roga

65

33

9

0

-19

52w min,%

52w max
17888 21641
2085 2474
5046 6390
6634 7548
10144 12889
4321 5432
5157 5957
903 1196
1818 2285
1062 1769
2953 3289
21575 26826
16083 20230
56162 69052
1958 2450
25765 32075

52w max
42 57
39,5 54,5
1128 1364
15,4 20,7
90 139
4596 6104
1547 1965
8742 11599
2201 2935
17,8 26,8
893 1183
3,61 5,39
387 612

52w max,%

0 1
1 1
1,025 2,139
1 3
2,183 3
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MoHuTOp PbiHKA

24 viona 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 325,3 0,12% 0% 5% 310,62 354,48
EUR/KZT ¥ 379,1 -0,1% 4% 2% 329,20 397,40
GBP/KZT & 421,9 0,3% 2% -16% 383,05 472,49
335
— USD/RUB * 59,36 0,83% 2% -19% 55,88 66,74
EUR/USD @® 1,1663 0,25% 5% 9% 1,0384 1,1669
GBP/USD @ 1,2997 0,2% 3% -11% 1,2068 1,3422
285
24.07.2017 14.07.2017 04.07.2017 24.06.2017 USD/J PY & 111,13 0,5% 0% 7% 100,03 117,93
64 USD/CNY @ 6,7667 0,1% -1% 4% 6,6254 6,9640
USD/CAD 4 1,2539 -0,3% 6% -10% 1,2539 1,3743
AUD/USD ¥ 0,7916 -0,6% 5% 11% 0,7174 0,7964
60
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
24.07.2017 14.07.2017 04.07.2017 24.06.2017 f 340 0,3% 5% -94% 300 464
Poccua
—— usp/RuB & 161 -1,7% 9% -48% 147 242
Typuma
@* 242 47,3% 37% -14% 239 344
Fepmanua
" 4 136 -1,0% 12% 7% 13,6 25,2
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
Ipeumna
" = 918 0,0% 0% 0% 918 918
’ UcnaHua
@* 63 357,6% 306% -30% 60 89
1,1 Wpnangus
@® 32 131,5% 105% -29% 32 70
Uranua
! ¥ 135 -0,9% -8% 39% 124 197
Kutait
09 ¥ 66 0,0% 3% 41% 64 124
24.07.2017 14.07.2017 04.07.2017 24.06.2017
EUR/USD
AnHamuka CDS
400
20
3010
320
2010 250
15
oo |—————  ~
1010
80
10 o 10
24.06.2017 09.07.2017 24.07.2017 24.06.2017 09.07.2017 24.07.2017 24.06.2017 09.07.2017 24.07.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 70 220
68
25 200
66
20 180
64
35 62 160
60 V\'—\/ﬂ_—x
30 140
58
25 120
56
20 0
24.06.2017 09.07.2017 24.07.2017 24.06.2017 09.07.2017 24.07.2017 24.06.2017 09.07.2017 24.07.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

24 viona 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

ot
24 viona 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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MoHuTOp PbiHKA

24 viona 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

24 viona 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

24 viona 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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