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KACE

Mo utoram noHeaenbHMKA KasaxcTaHCcKMit GoHAoBbIN MHAeKc KASE 3adbuKkecnposanca Ha ypoBHe
2 015,34 n., uto Ha 0,96% HWKe NoKkasaTensA 3a NpesblAyLLniA TOProsbli AeHb. Obbem caenok ¢
AKUMAMM, BKAKOYEHHBIMU B NPeACTaBUTENbCKUIA CNIMCOK MHAeKca KASE, cokpaTuaca B 4,9 pasa
£0 51,2 M/H TeHre.

B cTpyKType doHpoBoro nHaekca KASE Hanbonbliee CHUXKEHWE NPOAEMOHCTPMPOBAAN aKLUK
KOMMNaHWI TeNEKOMMYHUKALMOHHOTO CEKTOPA, CTOMMOCTb KOTOPbIX CHU3UAACh Ha 2,72%. Tak,
aKumm coToBoro onepaTtopa Kcenn NnpoaonKaoT 4eMOHCTPUPOBATbL HEFATUBHbBIN TPEHA,
CBA3aHHbIM ¢ HegaBHeW nybankaumen cnabbix GUHAHCOBLIX UTOTOB 3a AeBATL mecaues 2017 .
Tak, ctoumocTb akuuii Kcenn ynana Ha 2,93%, coctasus 1 771,60 TeHre, npu ob6beme TOpros A0
6,54 M/IH. TeHTe. 3aMeTHOE CHUXKEHWE TaKKe NPOAEMOHCTPUPOBAIN aKLUUK KpyNHeWLen
TENEKOMMYHWUKaLMOHHOM KoMNaHun KasaxcTaHa KasaxTeneKkom, CTOMMOCTb KOTOPbIX
CKOppEeKTUpoBanach BHM3 Ha 2,55% a0 19 100,00 TeHre. Cpeam ayTcanepoB TaKyKe OTMEYEHb!
akuuu KasTpaHcOiin (-0,45% o 1 316,00 TeHre), KEFOK (-0,42% no 1 408,00 TeHre) n
HapogHbliii baHk KasaxctaHa (-0,08% po 77,19 TeHre).

B 3eneHo 30He 3aBepLUMAN TOPrU TONbKO akumu BaHk LieHTpKpeaunT, cToMMOCTb KOTOPbIX
nosbicunack Ha 1,46% v 3adumKcupoBanack Ha yposHe B 160,00 TeHre 3a akuMio Npu
OTHOCUTE/IbHO He6Oo/IbLOM 06beme TOPros..
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Hosoctu Kasaxcrana

Cpaenky no npogaxe 51% AllurGroup ckoi CMC pyetca Tb A0 KOHLa roAa...

Cpenka no npopaxu 51% AllurGroup kutaiickoit CMC opueHTUpoBOUYHO ByAeT 3aBeplueHa A0 KoHUa roga, coobuun areHTcTy "UHTepdaKe -KasaxcTaH" nepeblit BULLE-MUHUCTP MO MHBECTULMAM U pa3BuUTUiO ANKK Alifap6aes.
pamKax cAeNKM1 No NPUoBPETEHMIO KUTANCKO rocy4apcTBeHHOM komnaHuei CMC 51% aKuuit KasaxcTaHckoro aBTonpoussoautens AllurGroup Ha AaHHOM 3Tane akTMBHO npoxoauT ctagua due diligence, Bkatovatowasn B ceba
KOMMIEKCHYI0 NPOBEPKY PUHAHCOBOrO COCTOAHNA U NONOXKEHUA Ha PbiHKe aBTONPOU3BOANTENA. OPUEHTMPOBOYHAA aTa 3aBepLUEHMA CAe/IKN - KOHew, TeKyllero roaa"”, - ckasan A.Alinap6aes. OH TaKe OTMETUA, YTO pasHornacuit
MeXJly CTOpOHaMM HeT, Bce 0beyxaaeTca B pabouem pexume. "Y CTOPOH eIMHOE BUAEHWE NO CTPaTernn KOMNaHUM 1 AanbHelilero ee passuT MA B aBTONPOMbILLIEHHO oTpacau KasaxcTaHa", - NoaYepKHy/I NepBblii BULe-
MuHUCTp. Mo cnosam A.Ailaap6aesa, CTOMMOCTb cAenku byaeT obbaBneHa noce ee 3aBepleHna. Kak coobuanock, B anpene 2017 roaa 6bl 10 NOANMUCAHO COTNALIEHNE O BXOMAEHUM KUTAMCKON KOMNAHWM B KanuTan 1
HamepeHuu nprmobpectn 51% npocTbix akumit AllurGroup. AllurGroup Hadana pa6oTty 8 2003 rogy. B HacToswwee Bpems Ha naowaakax "Arpo mawxonauHra" u "CapblapkaasTonpoma' rpynna KOMnaHuin Npou3BoAUT aBToMobunm
SsangYong, Peugeot, JAC, KOMMepyecKy'o TexHUKy Iveco. CMC ABNAETCA KPYMHbIM MEX/yHapoAHbIM NPOEKTUPOBLLMKOM, NOAPAAYMKOM MO OKasa HUIO YCYr B yNPaB/ieHUM NPOeKTamMm M NOCTaBLUMKOM YCNYT B aBTOMO6UAbHOM
oTpacau.

Hemourur: Mkmepeae

Fitch noa y peinTuHrn "BBB", NporHos - "crabunbHblii"...
MeskayHapoaHoe peiTuHroBoe areHTCcTBo Fitch Ratings noaTBepAniIo 4oArocpoUHble peiUTUHMM aedonTta amuTeHTa (PLD) KasaxcraHa B HaLMO HabHOM M MHOCTPAHHOW BaatoTax Ha yposHe "BBB", nporHos - "crabunbHbiin",
rosopuTCA B COO6LLEHMM areHTCTBa. B uncie HeraTueHbIx GakTopos Fitch oTMeuaeT BbICOKYIO 3aBMCMMOCTb OT CbIPbEBOTO CEKTOPa, CNabocT b 6aHKOBCKOM OTPAC/IM U MHANKATOPOB roCyNpaBieHNsA 1 BONATUALHOCTb
MaKpO3KOHOMMYECKMX NoKasaTe el No CPaBHEHUIO C APYrMMM rocyJapCTBamMM C aHaNOTUYHBIMK pelTUHramu. Mo oueHKam Fitch, o6wuit aeduum T 6rogKeTa, BKAKOYaA pacxodbl Ha pekanuTanusaumio Kaskommepubahka, B
TeKylem roay coctasut 6,5% BB npotus 4,1% BBM rogom paHee, a 8 2018 roay cokpatutes Ao 2,5% BBIM. Jeduuut Tekyliero cyeta naat exkHoro 6anaHca cHusuTes ¢ 6,4% BB 8 2016 roay Ao 3,3% BBM 8 2017 rogy. "Hecmotps
Ha TO, YTO aKTMBbI HauuoHanbHOro poHaa cHmsuance B 2017 rogy Ha ¢poHe 6onbluero aeduumnTa, K KOHLUY roaa oHu coctasaT 37% BBIN. Fit ch oxkupaeT, uto akTmebl HaudpoHaa byayT octaBaTbea Ha ypoBHe Bbille 30% A0 KOHUA
2019 roaa", - oTMeYaeT areHTCTBO. BbICOKMIt 40X04 OT NPUBATMU3aLMM MOXKET NO3UTUBHO NOB/IUATL HAa NPOrHO3 No akTMBam HaudoHAa, yunTbisa 5, 4To IPO MUHOpPUTapHBbIX Aonei B Air Astana, "Kasaxtenekome" 1 "Kasatomnpome"
HasHaueHbl Ha 2018 roa. MHdaAuma ocTaeTca B Npesenax kopuaopa HaubaHka Ha 2017 ropa, (6-8%), B ceHTabpe coctaBuna 7,1%. (...) HepasHee ocnabneHue TeHre nobyanno HaubaHk 06bABUTL 06 MHTEPBEHLUAX, OLAHAKO OHU
COOTBETCTBYIOT €r0 MOAUTUKE BMELLATEIbCTBA TONIbKO ANA CrAAXMUBaHWA KonebaHuii Kypca. [lonnapusauua Aeno3nTOB OCTAeTCA BbICOKOM, OH aKo cHM3Unach ¢ 58,3% B KoHue ceHTAbpa 2016r Ao 48,7% B KoHUe ceHTAGpa 2017
roaa. BaHKOBCKMit ceKTop o4eHb cnab no cp: 0 C aHanor 3KOHO oTmeuaert Fitch. Mokynka "KaskommepubaHka" HapoaHbl M 6aHKOM 3aBeplueHa, B UTOre Ha pbiHKe KasaxcTraHa nosisuncs 6onee puHaHCoBO
YCTOM4MBbIN rNaBHbIA UFPOK. BAacTv nepeknioyaloT CBoe BHUMaHMe Ha Creayrolimii yposeHb 6aHKoB. HalbaHK co3Aan 04epHIO OpraHN3aLmIo A 1A NOAAEPKKM PeKanuTann3alum 6aHKOB C MUHUMaNbHBIM KannuTanom ot 45
M/IpA, TeHre, 4To oboiaeTca npasuTenscTey 8 500-700 mapg TeHre (1-1,3% k BBIT), npu ycnoBum, Y4To CyLwecTsylolwme akumoHepbl 6aHKa Npeao cTaBaT HOBbIM KanuTan. Mo oueke Fitch, pacxoapl Ha pekanuTann3aumio MoryT 6biTb
BblLLE, Y4UTbIBasA cNabyto OTYETHOCTb NO KPEAUTaM U HEACHOCTb KacaTelbHO UCTOYHUKOB B/IMBAHMI B KanuTan co CTOPOHbI YaCTHbIX aKLMOHep 0B. CPeACTBa Ha peKanuTain3aLmio HaxoAATCA B NPeAesiax BO3MOXKHOCTeN
rocyslapcTBa, NoNaraloT B areHTcTBe. "OXMAaeTca, YTo IKOHOMMKa BbipacTeT Ha 3,4% 8 2017 roay 6narofapa Bo3o6HOBAEHMIO A06bI4M Ha K allaraHe. BHellHWe ycnoBua 61aronpuATHbI 1A SKCNOpPTa NPOAYKLMM A06biBatoLLEH 1
obpabartbiBatoLeii oTpacneit. MoTpebUTeNnbCKMiA CNPOC BOCCTaHAaBINBAETCA, HECMOTPA Ha CHUMKEHWe A0X0A0B. MepcneKkTBbI POCcTa OCTaloTCA TB epAbiMu. MPpon3BoACTBO Ha KawaraHe 6yaeT pactv 8 2018-2019 roaax, v 8 2020
AOCTUTHET CBOEro Nuka. PaboTbl no pacwwupeHuio TeHrnsa (ctoumocTbio $36 mapga 8 nepuog mexay 2017 n 2022 rogamm) npogonxatotca. CTp yKTypHble pedopmbl BeAYTCA B HEKOTOPbIX cdhepax, XoTa AocTukeHne bonee
yCToi4MBOro HeHedTAHOrO pocTa NoTpebyeT onpeaeneHHoro BpemeHn", - oTMeyaeTca B cooblienuu Fitch. Cneaytowwme GpakTopbl pucka BMeCTe MU B OTAE/IbHOCTM MOTYT NPUBECTU K HEraTUBHOMY PEMTUHIOBOMY eHCTBUIO:
ocnabnexue CyBEepPEeHHOro BHewWwHero 6ancha; maTtepunanusauma CywecTtBeHHbIX YCN0BHbIX 06n3aTenscTs ANA CyBEPEHHOro 6anaHca co CTOPOHBI 6aHKoBCKOro CeKTopa, M NONIUTUKA, KOTOpanA 3aTpyaHAET KOHcoNuaauuto 6IOA)KeTa
WA NOAPbIBAET loBEPUE K MOHETapHO NoanTUKe. K NO3UTUBHOMY PETUHIOBOMY AEICTBMIO MOTYT NPUBECTM CRedytolimne GaKTopbl: yCTOMYMBOE BOCCTaHOBAEHUE BHELIHNX U GUCKaNbHbIX bydepos; ycToitunBoe 03n0poBaeHne
6aHKOBCKOro CeKTopa; Warw, Hanp Ha DCTU FOCY/1apPCTBEHHBIX GUHAHCOB K PE3KMM HEraTUBHbIM U3MEHEHNAM LieHbl H a HedTb B Byayuiem. Kak coobianocs, npasuTenscTso KasaxcraHa nporHosupyet
3KOHOMMYeCcKuii pocT B 2017 roay Ha yposHe 3,4%, MHd)I‘IﬂLIMlO B AnanasoHe 6,9-7,5%. Mo aaHHbIM HaumoHanbHoro 6aHka, Banosol BHelWHMI Ao Ar KasaxcTana no cocToaHmio Ha 1 nions 2017 roaa coctaswn $167,9 mapa,
YyBeAMUMBLIKCH Ha 2,6% ($4, 2 mapa) ¢ Havana roaa.

Memounuk: Urmepgarc

Orcralowme no rocnporpamme "Hypnbl xon" nonyuyat meHblue 6104KeTHbIX cpeacTs B 2018 ...

MNpembep-mnHUCTP KasaxcTaHa bakbiTkaH CarMHTaes Nopy4na COKPaTUTh BblieNIeHNe CPeACTB 1A aZIMUHNCTPATOPOB 6I0AXKETHBIX MPOrpaMMm, ONYCT UBLUIMX HEOCBOEHMWE B PaMKax rocnporpammbl "Hypsibl )on". "OcHosHas
3a/a4a AN1A Hac BCeX — 06eCcneymnTb B TEKYLLEM FOAY AOCTUMKEHME BCEX 3aM/IaHNPOBaHHbIX MHAMKATOPOB. B 3TOM CBA3WN MUHUCTEPCTBAM SKOHOMMK U, PUHAHCOB, 0OCOBEHHO akKMMaTam HeobX0AMMO 06eCNeUnTh KECTKUI KOHTPO/b 33
ocBoeHuem cpeAcTs (no nporpamme "Hypabl xon" — U®-K), a Take BHECTU NpeNoKeHNA NO COKPaLLEHUIO GUHAHCOBbIX cpeacTs B 2018 roay ANA aAMUHUCTPATOPOB BIOAXKETHBIX NPOrpamm, KOTopble HefopaboTanu B 3Tom
roay", - ckasan b.CaruHTaes Ha 3aceflaHnW NPaBUTENbCTBA B NOHEAENbHUK B ACTaHe. M0 laHHbIM MUHUCTPa HaLMOHabHOM SKOHOMMKHM Kasaxc TaHa Tumypa CynelimeHosa, 6onee 24 mapa TeHre u3 HaudoHaa moryT 6biTh He
0CBOEHbI B pamkax "Hypsbl skon". "MuHUCTEpCTBOM NpoBeAeHa paboTa no BbIABIEHWIO PUCKOB HEOCBOEHUA cpeacTs HaudoHAa, BbAENEHHBIX HA peann3aumio nporpammbl "Hypsibl skon", Kotopas coctasnser 24,2 mapg, TeHre", -
ckasa T.CyneiimeHOB Ha 3acegaHuu. o ero gaHHbIM, Ha peanusauuio rocnporpammbl "Hypsbi skon" 8 2017 roay BblaeneHo 484,2 mapg TeHre , U3 KOTopbix Ha 1 okTabpsa 2017 roga ocBoeHo 313,7 mapa TeHre uam 65 % ot
rof080r0 NNaHa pUHaHCUPOBaHNA.

Hcmourur: Mrmepeac

MupoBbie GOHAOBbIE PbIHKK
B noHeaenbHUK 0CHOBHble doHA0BbIe MHAEKCbI CLLUIA 3aBepLuniv Topru B KpacHoM 30He Ha doHe ny6amnKkaumm cnabbix GUHAHCOBbIX PE3YNbTATOB K PYNHbIX KOMNAHWI 3a TpeTUi kBapTan 2017 1., @ TakKe B OUAAHUM UHBECTOPOB
n3bpaHua Hosoro npeaceaatens ®PC CLUA. PaHee TexHonornyeckuii KoHuepH General Electrics coobuun o cHukeHue uncToi npubbian Ha 2 5% 3a rog Ao 3,86 mapa. gonn. CLUA no utoram nepsbix AesaTv mecaues 2017 ., 4To B
uTOre, BEPOATHO, OTPA3WU/IOCh HA YAELLEBIeHUW aKuUi Ha 6,3%. B KpacHOW 30He TakKe 3aBepLumav Topru akumumn Boeing (-0,92%), Arconic (-1,9%), United Rental (-1,9%), Hasbro (-8,6%) n Mattel (-3,19%). B pesynbtarte,
amepuKaHckui nHaekc S&P500 cHusunca Ha 0,4% ao 2 564,98 n., npombiwneHHbIn nHaekc Dow Jones ymeHbmncs Ha 0,23%, o 23 273,96 n. u TexHonorudeckuii unaekc NASDAQ ckoppeKkTuposancs BHu3 Ha 0,64% fo 6 586,83
n.
Esponeiickme GpOHA0BbIE MHAEKCHI MPOAO/MKAOT AEMOHCTPUPOBaTh HeBONbLLMOW POCT Ha oHE NYBAMKALMM CUNBbHBIX GUHAHCOBbBIX UTOTOB KPYMHbIX KOMMaHMit 3a TpeTuit keapTan 2017 r., @ TaKKe NO3UTUBHbIX CTaT.AaHHbIX N0
MHAEKCY NOTPeBUTeNbCKOTO 40BEPUA €BPO3OHbI. TaK, MHAEKC NOTPeBUTENbCKOrO 40BEPUA B €BPO30HE B OKTABPE BbIPOC 40 MUHYC 1 n. (Mak cumymom ¢ anpena 2001 r.) npu NporHosax pocta A0 MUHYC 1,1 . ¢ ypoBHA CeHTABPA B
MuHyc 1,2 n. lononHUTeNbHYO NoaAep»Ky GoHA0BbIM MHAEKCa EBPOMbI MOTI0 OKa3aTb yA0pOKaHMe aKLmMii Komnanuid: Air France(+1,44%), As sicurazioni Generali SpA (+1,53%), GKN Plc (+5,21%), Spire Healthcare Group Plc
(+15,26%). B utore, Hemeukuit nugekc DAX yBeanuuncs Ha 0,09% go 13 003,14 n., ppanuysckmit CAC-40 npubasun 0,27% o 5 386,81 n. v 6putaHckuin nHaekc FTSE 100 Bbipoc Ha 0,02% fo 7 524,45 n. Cpeam 3HaYMMbIX COBbITHIA
HeJenu OTMETUM o4YepeaHoe 3acedaHune EBponeiickoro LieHTpaabHoro 6aHka, KOTopoe NPOMAET B 3TOT YETBEPT, N0 UTOraM KOTOPOTO PEryJ/isi TOP MOXET 03BY4UTb Aa/ibHElLINE NePCMNEKTUBbI N0 NPOrpaMmme KOUYECTBEHHOO
CMATYEHNA.

Wemoutur: Bloomberg

Poccuiickuii GOHA0BbIN PIHOK

Buepa ocHoBHble poccuiickne GOHAOBbIE MHAEKCbI 3aBEPLUNAM TOPrU HAa MUHOPHOI HOTE, B 4aCTHOCTK, pybaesblit nHaekec MMBB cHusunca Ha 0, 39% a0 2064 n. u aonnaposblit uHaeke PTC ckoppekTupoBanca BHU3 Ha 0,30% fo
1131 n. Monaraem, faBneHne Ha POCCUIICKME NNOLLAAKM OKa3biBaeT npocesLan HegTb Mapku Brent Ha 0,7% Ao 57,4 ponn. CLLUA 3a 6app., a TakKe yAelleBneHne akLmii KomnaHum MarkuT (-3,85%), KoTopoe 0Tpasunoch Ha
CHUXXeHune axumﬁ KOMMNaHUn CeKTopa PO3HUYHbIX ceTei. MHBECTOpr pasoyaposaHbl d)VIHaHCOBbIMIA UTOramu KomnaHum MarHuT 3a Tpe‘mﬁ KBapTan TeKyLlero roga, a Takxxe CHUXeHUemM NporHo3HOro yposHa no FOAOEOﬁ BbIPYYKU.
Kpome Toro, aHanutukm Bank of America cywiectBeHHO NOHMU3UAM NPOTHO3HYIO LEHY aKLMii MarHuT u pekomeHAyoT «npogasaTby. Cpeau ayTc aiepoB TakKe oKasanuch akumm Qukeu Mpynn (-2,80%), CK EIC (-2,77%), PocceTs (-
2,06%), M-Bugeo (-1,79%), TMK (-1,72%), Nontoc (-1,69%), PocHedTs (-1,65%), CypryTHedTeras («npedbi» -1,61%) n ®ocArpo (-1,60%). Mogoposkanv akumn HIMK (+2,51%), Poctenekom (+1,38%), PycHedTb (+1,29%), feTckuit
Mup (+1,24%), AspodnorT (+1,21%), AkpoH (+0,73%), CeepcTans (+0,66%), TatHedTb («npedbi» +0,49%), Monumetann (+0,34%) v Hosata k (+0,33%).

Wemoutux: Bloomberg
Hedtb

HecmoTps Ha NO3UTUBHYIO HOBOCTb OT KOMUTETA O MOHUTOPUHTY B OTHOLIEHWM BbINONHEHUA CAENKM CTPaH Onek+ No CHUXeHUIo HedTe06b14M Ha pekopaHble 120% No UTOram CEHTABPA, OCHOBHbIE HehTAHbIE KOTUPOBKM
3aBepLUMAM TOPrY Pa3HOHaNpaBaeHHo. Tak, CTOMMOCTb CeBepOMOpCKoit HedTu Mapku Brent ckoppekTuposanack BHU3 Ha 0,7% Ao 57,37 gon n. CLUA 3a 6app., a CTOMMOCTb NIerkoi amepukaHckoit Hedtr WTI HanpoTus
yBenununnack Ha 0,8% o0 51,90 gonn. CLUA 3a 6app. Monaraem, 4To MHBECTOPbI 3aHANM BbXKUAATENBHYIO NO3MLMIO B Npeaasepun ny6anKaumMmn AaHHbIX no 3anacam HedpTu B CLUA.

Wcmounux: Bloomberg
Baniota
Kypc Texre k gonn. CLUA ocnab Ha 0,06% v coctasun 335,8 TeHre/S1.
Kypc poccuiickoro py6aa no otHowweHwuio K Aonn. CLUA ocnab Ha 0,06% n coctasun 57,53 py6.

Kypc santotHoit napbl EUR/USD cHuauncs Ha 0,33% u coctasun 1,1745.
Mcmounux: Bloomberg
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ROSN "
3Mm. 32
Komnanua 3Hau., $ 06vem, maH. $ - WU3sm. 3a mecay, M3m. c Hau.roga RSI*
SNGSP
BTE & 211 2 -04% 1% 9% ® 46
Wik Tasnpom $ 437 23 -01% 4% 34% > 64
MK HopHukens & 18,93 il 44 -0,6% 17% 79% d 70
poLY Nykonn @« 52,30 il 40 0,3% 2% 80% [ 54
HAMK @+ 2339 il 128 1,9% 7% 236% (] 60
TATNP
MMK $ 9,93 .l 044  -04% 5% 231% > 55
CHVE Hosatak & 117,7 il 681  -0,5% 4% 57% [ 60
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
AKRN Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 5,12 .n[lﬂ 15 -0,1% 4% 15% [ 63
AFLT
TatHedTo 4 4363 67  -11% 4% 88% > 57
Dsky Meuen $ 523 04  -0,6% 1% 223% > 54
MeragoH @ 11,43 gl 2,88 2,1% 0% 0% > 69
RNFT
PocHedTs $ 5,54 il 37 -13% 2% 73% > 53
anan PocTeneKkom @ 7,08 ll 0,18 1,1% -3% 14% > 53
Pycruapo $ 1,40 gl 1,0 -04% 3% 67% ® 46
LMK Cesepcrans * 158 ll 98  11% 7% 130% > 60
50%  -40%  -30%  20% -L0%  00%  10%  20%  3,0% C6epbark $ 14,30 il 2 09% 3% 167% > 54
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MoHuTop PbiHKa et

24 oKTA6pna 2017 T. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 24.08.2017 06.09.2017 19.09.2017 02.10.2017 15.10.2017
24.08.2017 06.09.2017 19.09.2017 02.10.2017 15.10.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,6 4,3 0 -4 -278
EBpaswiickuii BaHk 20/09/2022 5 dukc 36 /35 105,5 4‘ 3,5 -9 -23 -194
BPK 03/06/2020 7 ®uke 36/33 107,5 @ 35 -1 H/A, -

BPK 23/03/2026 6 dukc 48/ 46 109,0 a7 1 2 296
BPK 10/12/2022 4 ®uke 38/37 101,7 @ 3,8 0 1 -244
HapogaHblit BaHk 28/01/2021 7 ®uke 39/37 110,5 & 3,8 0 -5 =277
Campyk-dHepro 20/12/2017 4 dukc 53/20 100,0 4 3,6 -29 19 -135
Kaskom 11/05/2018 9 Dukc 36/ 27 102,9 @ 31 -7 -40 -748
KazTemupXonbl 06/10/2020 6 dukc 33/31 108,7 4 3,2 -9 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,5/ 20 104,6 ®« 23 1 22 252
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,7 4 3,4 0 4 -226
KankmyHain 13/11/2019 7 dukc 6,4 / 6,1 101,7 6,3 6 15 -829

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
24 oKTA6pa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

0

2

13 -4
24.08.2017 04.09.2017 15.09.2017 26.09.2017 07.10.2017 18.10.2017 24.08.2017 04.09.2017 15.09.2017 26.09.2017 07.10.2017 18.10.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 16 101,4 ? 2,1 2 -17 -246
C6ep6ark 28/06/2019 5 Puke 28/26 104,0 + 27 -1 2 -225
CbepbaHk 16/06/2021 6 ®uke 33/31 108,5 @ 32 -1 -2 -278
Fasnpom 13/02/2018 7 dukc 0,6 / 0,0 101,9 ? 0,3 12 -20 -363
lasnpom 11/04/2018 8 ®uke 23/ 17 102,8 @ 2,0 -6 -9 -242
Nykoiin 24/04/2018 3 Dduke 2,5/ 20 100,6 & 23 2 30 228
JNykoiin 05/11/2019 7 ®uke 28/ 26 108,9 ? 2,7 1 23 -227
Nykoin 07/06/2022 7 Dukc 3,7/35 112,9 @ 3,6 -2 2 -251
rasnpomHedTb 26/04/2018 3 dukc 0,6 /0,1 101,3 4 0,4 -2 -3 -375
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,2 @ 3,9 -2 -2 -269
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2/30 109,1 @ 3,1 2 3 -254
BHewwaKoHOMBaHK 22/11/2017 5 dukc 2,0/-09 100,4 @ 0,5 -76 -125 -465
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,8/ -0,4 100,9 3+ 0,2 -5 -8 -449

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

24 oKTA6pa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2610 2100
2565
2520 2000
2475
2430 1900
24.10.2017 14.10.2017 04.10.2017 24.09.2017
—ap ——— KASE
60
59
58
57
56
55
54
3
24.10.2017 14.10.2017 04.10.2017 24.09.2017
= HedyTb mapkw Brent
1310
1300
1290
1280
1270
1260
1250
24.10.2017 14.10.2017 04.10.2017 24.09.2017
3onoto
7250
7000
6750
6500
6250
6000
5750
24.09.2017 04.10.2017 14.10.2017 24.10.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

DD EDEPECEEEDDD EEE

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

€ PL DD DD E €D e

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€ ¢ €6

¥

3Hau.

23274

2565

6587

7524

13003

5387

5894

1131

2064

2015

3381

28306

21697

75413

2490

32507

3Hau., $

57,4
51,9
1278
17,1
105,8
6984
2126
11811
3160
20,2
925
4,37

368

3Hau.,%

1,408
1,566
1,999
2,367

2,884

U3m. 3a aeHb

-0,23%
-0,40%
-0,6%
0,0%
0,1%
0,3%
-0,2%
-0,30%
-0,39%
-1,0%
0,1%
-0,6%
1,1%
1,3%
0,0%

0,4%

U3sm. 3a aeHb

0,7%
0,8%
0,0%
0,0%
2,6%
0,8%
0,0%
1,1%
1,1%
0,0%
0,0%
2,5%

-0,2%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

4%

3%

2%

3%

3%

2%

4%

1%

1%

0%

1%

2%

7%

0%

4%

2%

1%

2%

-1%

1%

1%

9%

-1%

14%

4%

2%

-1%

-3%

0%

WU3m. 3a
mecay

11

13

14

12

10

a
mecay

Usm.c
Hau.roga

36%

27%

35%

23%

26%

19%

14%

50%

18%

130%

3%

34%

18%

78%

29%

27%

Usm.c
Hau.roga

58%

44%

18%

22%

29%

50%

45%

39%

102%

-42%

4%

-5%

-11%

Usm.c
Hau.roga

85

55

29

13

-11

52w min,%

52w max
17888 23329
2085 2575
5046 6629
6693 7556
10259 13043
4377 5432
5157 5957
960 1196
1818 2285
1284 2070
3053 3391
21575 28712
16252 21733
57111 76990
1958 2490
25765 32634
52w max
44 59
42,5 54,5
1128 1347
15,4 18,7
91 139
4835 7122
1680 2157
8742 12202
2391 3337
17,8 26,8
893 1039
3,72 5,39
356 590
52w max,%
1 1
1 2
1,233 2,139
2 3
2,562 3
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MoHuTOp PbiHKA

24 oKTA6pa 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT + 335,8 0,06% 2% 310,62 345,11
EUR/KZT @ 394,6 -0,3% 6% 329,20 409,38
335 "—/_M’ GBP/KZT + 4434 0,1% -12% 383,05 463,30
USD/RUB f 57,53 0,06% -22% 55,88 66,29
EUR/USD & 1,1745 -0,33% 9% 1,0384 1,2036
285
24.10.2017 14.10.2017 04.10.2017 24.09.2017 GBP/USD f 1,3200 0'1% -10% 1,2068 1,3594
- USD/KZT USD/JPY 1+ 113,70 0,2% -4% 103,01 117,93
60 USD/CNY f 6,6400 0,3% 2% 6,4870 6,9640
USD/CAD + 1,2643 0,1% -10% 1,2126 1,3743
AUD/USD @ 0,7806 -0,1% 9% 0,7174 0,8077
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
6 ApreHTuHa
24.10.2017 14.10.2017 04.10.2017 24.09.2017 @ 244 -3,2% -95% 244 464
Poccua
—— usp/RuB ¢ 130 -0,1% -58% 129 242
Typuma
14 f 242 85,5% -14% 242 344
Fepmanua
s & 11,8 0,6% 7% 11,3 25,2
®paHuua
= 44,2 0,0% 0% 44,2 44,2
12
fpeuna = 918 0,0% 0% 918 918
1,1 UcnaHua
f 71 501,5% -21% 56 89
Wpnanaua
: hin 32 167,7% -29% 32 70
Uranua
09 @ 133 -1,6% 37% 129 197
24.10.2017 14.10.2017 04.10.2017 24.09.2017 o
EUR/USD Kuraii ¥ 52 3,8% 54% 52 124
AnHamuka CDS
400 s
3010
320
2010 250
160
1010
80
10 o 10
24.09.2017 09.10.2017 24.10.2017 24.09.2017 09.10.2017 24.10.2017 24.09.2017 09.10.2017 24.10.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 76 220
74
25 200
72
20 o 180
68
35 66 160
64
30 140 x/—/\—’\_,\
62
25 &0 120
58
20 56 0
24.09.2017 09.10.2017 24.10.2017 24.09.2017 09.10.2017 24.10.2017 24.09.2017 09.10.2017 24.10.2017
———CDS UcnaHum ——— CDS Wranuu

= CDS ®panuuu
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MoHuTOp PbiHKA

24 oKTAb6pna 2017 .

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBE KASE
2500 2240

2000

=

1030
920
810
1500 7
24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017 24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
[ O6vem —— KASE —— SMA 200 ——— SMAS50
[ OBvem —— MICEX —— SMA 200 ———SMA 50
Dow Jones Industrial Average S&P 500
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1700
1400
1100
24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
1 O6vem ——SPX —— SMA 200 ——— SMAS50
[ O6bem ——DJA —— SMA 200 ——— SMAS50
FTSE 100 DAX
8100 13500
7650
12000
7200
10500
6750
6300 9000
5850 7500
5400
6000
4950
4500 4500
24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017 24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
1 O6bem ——— FTSE 100 ——— SMA 200 ——— SMAS0 e O6bem ——DAX —— SMA 200 ——— SMAS0
Shanghai Composite Nikkei 225
21000
5400
19000
4800
17000
4200
3600 15000
3000 13000
2400 11000
1800 9000
24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017 24102016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
e O6bem Shanghai Comp. —— SMA 200 ——— SMAS0 e O6bem —— Nikkei 225 —— SMA 200 ——— SMAS50
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MoHuTOp PbiHKA

ot
24 okTa6pna 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455500 198000 1200
s 99000
[ 20 1000
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[ O6em Topros —— OTKpbITble NO3NYMM Uena “ OBvem Topros OTKpbITbIe NO3NLYMK Uewa
Hedtb mapkn WTI Cepe6po
2800000 120 250000 so
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2400000
100
a0
2000000
35
80
1600000
30
1200000
60 25
800000 2
a0
400000 15
° 2 0 10
26.10.2016 20012017 20.08.2017 26.07.2017 28102017 24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
“ OBbem Topros ——— OTKpbITbIE NO3ULMK Uewa {7 OGvem Topros OTkpITe NO3MUMA Uena
ras Meae
1750000 45 280000
10000
4
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
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750000 2 120000
15
4 6000
500000 80000
1
250000 40000 s000
05
0 0 4000
24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017 24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
1 O6bem Topros ——— OTKpbITbIE NO3MLMK Uena [ Obvem Topros —— OTKpbITIE NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
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9
500000 100000
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400000 80000
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300000 60000
550
200000 40000 50
100000 20000 350
0 [ 250
24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017 24.10.2016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
e OBbem Topros ——— OrKpbITbIE NO3ULMK Uena “ OBem Topros OTKpbITBIE NO3MLMM Uena
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MoHuTOp PbiHKA

24 oKTA6pa 2017 r.

Centras
SECURITIES
AMHaMMKa BaNOTHbIX Nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
350 72,7
1330 M M
310 T 65,9
290 59,1
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 2
24.10.2016 24.01.2017 24.04.2017 24.07.2017 24102017 24102016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
Espo/flonnap AHrnuiickuii pyHT/fonnap
13 1,9
1,81
1,25 1,72
163
1,2
154
1,15 1,45
1,36
1,1
1,27
118
1,05
1,09
1 1
24102016 24.01.2017 24.04.2017 24.07.2017 24.10.2017 24102016 24.01.2017 24.04.2017 24.07.2017 24.10.2017
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AscTpanuiickuii gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii gonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
1,2
0,85
1,15 08
1,1 0,75
1,05 0,7
1 0,65
0,95 0,6
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MoHuTOp PbiHKA

24 oKTA6pa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

24 oKkTabpa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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