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Mo utoram cpepbl, KasaxcTaHcKMit GoHAO0BbIN MHAEKC KASE NpoAEMOHCTPUPOBAN CHUMKEHME Ha PpoHe
CHVXeHUA UeH Ha HedTb (-0,4%). Tak, 3HaueHne nHaekca KASE cHusumnochk Ha 0,37 % go 1 565,15 n. O6wmi
06bem cAeNOK C aKUMAMM, BKAIOYEHHBIMU B NPEACTaBUTENbCKUIA CNUCOK MHAEKca KASE, cHusunca
OTHOCUTENbHO NpeablayLiero Toprosoro AHA B 4,8 pasa, coctasus 70,5 maH.TeHre.

AyTcaiifiepamu NpeACcTaBUTENbCKOTO CMMCKA MO UTOram AHA CTanu NpocTble akummn barka LieHTpKpeaur (-
2,5% po 156,00 TeHre/akumio), akumm meaenobbisatowleit KomnaHum KazMinerals (-1,8% no 1 976,01
TeHre/aKkumio), akumu cotosoro onepatopa Keell (-1,3% ao 1 145,00 TeHre/akumio), akumm
HedTenobbiBatoLLel KomnaHum PL, KasMyHaiilas (-0,8% ao 17 850,02 TeHre/akuumio). MaseHne KOTUPOBOK No
AAHHBIM aKuMAM 0bycnosaeHo peleHnem exerogHoro CobpaHua akLMOHEPOB HanpaBWTb Ha BbiNaaTy
aMBMAEeHA0B 15% oT unctoi Nnpubbiam unm 289 TeHre/akumio. AnBnaeHAHas AOX0AHOCTb cocTaBuna 1,6%, uto
ABNAETCA HWUXKE NOKas3aTena NPOoLWAbIX NeT. TakKe ayTcalgepom Cnncka okasanuch akumm HapoaHoro baHka (-
0,8% o 60,50 TeHre/akumio).

Jlnaepom pocTa cTanm NpocTble akLum sHepromoHononucra Kerok (+0,4% no 1 283,15 TeHre/akumio), u
akuuu HedTenpoBogHoro onepatopa KasTpaHOun (+0,2% o 1 400,00 TeHre/akumio) Ha doHe npeacToswero
exerogHoro cobpaHua akLMOHEPOB KOMMAHUU, KOTOPOE COCTOMUTCA 25 Mas TeKyLLero roaa.

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Hosoctu Kasaxcrana

Mwuposas Toprosna Bbipocna B | KBapTane Ha 1,4%, 3KCNepTbl FOBOPAT O TEHAEHLMMN K BOCCTAHOBIEHUIO
Mwuposas Toprosnsa Hauana 2017 roa poctom 06bemMoB Ha 1,4% No cpaBHEHMIO C NPeaplAyLIMM KBapTaoM, NoAbem 3a KOTOpPbI cocTaBAAn 1,7% , ceuaeTenbcTsytoT ony6MKoBaHHble B cpedy AaHHble HuaepnaHackoro 6opo
aHann3a akoHomuueckow nonutukm (CPB). B dpespane Habntoganock cHukeHne Ha 0,8%, HO B MapTe 06beMbl yBENNUMANCH HA 1,5%. B uenom 2016 rog 6bin cambim HEGAAronpusTHLIM 415 MUPOBOW TOPrOB/IN CO BPEMEH
durHaHcoBoro kpusmca 2008 rosa. OAHaKO BOCCTaHOBAEHME, KOTOPOE HavaNoCh BO BTOPOI NONOBMHE NPOLLAOTO rofja, NPoAoKaeTca, u 6aar ofapa STOMY NOABAAIOTCA CUTHANbI TOTO, 4TO B 2017 roy MMPOBYIO SKOHOMMUKY XaeT
6onee yBepeHHbIi POCT.JIOTMCTUYECKME KOMNaHMM TaKXe 06palLaloT BHUMaHUe Ha OXMBAEHUE TOProBbIX NOTOKOB, NuweT MarketWatch. Mo aaHH bim MexayHapoaHoii accoumalm Bo3ayWwHoro TpaHcnopTa (IATA), cnpoc Ha
rpy30Bble aBManepeBo3Ky BbIPOC Ha 11% B AHBape-MapTe Mo CPABHEHUIO C TeM ke neprnogom 2016 roga. A AaTCKUIi TPAHCNOPTHBbIN ruraHT AP Mo eller-Maersk paHee B mae oTMeyas, 4To 06bem KOHTENHEPHbIX NepeBO30K B |
KBapTane nogHanca Ha 10%.HeaaBHee uccnesoBaHve BcemupHoi Toprosoit opraHmsauumm (BTO) yBA3ano Temnbl pocTa MMPOBOM TOPTroBAM U UH BeCTULMIA. Mpu 3Tom BTO oTmeyaeT ycuneHue pocta uHBectuuumii 8 2017 roay u
paccunTbIBaEeT Ha yBenyeHve o6bema Toproeau Ha 2,4% c yckopeHuem o 4% 8 2018 roay.BmecTe ¢ Tem BeayLume MeXAYHaPOAHbIe OpraHM3a Lyn 06ecnoKoeHbl HOBbIMM NMPOABNEHUAMMU NPOTEKLMOHW3MA B CTpaHax G20, B
nepsyto o4epeap, 8 CLUA.

Hcmounuk: Mimepdaxc

Haub6aHk KasaxcraHa rotoBut 3akoHoAa yto 6asy ana nepes, aKTUBOB B Y YacTHbIM
HaupnoHanbHbIi 6aHk KasaxcTaHa NoAroTosu NpeasioxeHna No BONPOCY Nepesaun NEHCUOHHbIX aKTUBOB B YNPaB/ieHMe YaCTHbIM YNPaBAAIoLMM K OMNaHUAM Mo BbIGOPY BKNaA4MKa, coobuimn npeaceaatens HalyoHanbHoro
6aHKa [laHnap Akuwes."B HacToALLee BPEMA e NOArOTOB/eHbI COOTBETCTBYIOLME NONPaBKM B 3aKOHO/ATe/IbCTBO, KOTOPble 06CyAatoTcA ¢ Np aBuUTeIbcTBOM KasaxcTaHa v 6usHec-coobulectsom", - coobwmn rnasa HaubaHka Ha
npecc-ond)epeHu,MM B Cpeays Anmartbl.MNo ero cnosam, nocne Toro, Kak 6VA€T cd)opMynMpoEaHa cornacosaHHaAa nosnvumA C yieTom MHEHW 3amn HTepeCcoBaHHbIX CTOPOH, COOTBETCTBYIOLLLMﬁ 3aKOHOMpPOEKT 6y,qu npeacrasneH Ha
paccmoTpeHme o6LLecTBEHHOCTM U NapnameHTa KasaxcTaHa.[l. AKULIEB TaKyKe YTOUHWA, 4TO GopmaT Ny6AMKYeMOit OTYETHOCTM O CTPYKTYPE UHB ECTULIMOHHOIO NOPTdENA NEHCUOHHBIX aKTUBOB NePeCcMaTpPUBAETCA B CTOPOHY
6onblueli NPo3payHOCTU M AeTann3aunn."byaeT aobasneHa MHGOPMALMA O AaTe MOKYNKU GUHAHCOBbLIX UHCTPYMEHTOB U Apyrve AeTanu No UHBe CTULMAM", - CKa3an oH.MNaBa HaubaHKa TakKe OTMETUA, YTO AOMNONHUTENBHO Ha
eKemeca4Hoi ocHoBe HaunoHanbHbli 6aHK NaaHupyeT MHGOPMMPOBaTL 06 M3MEHEHUAX B CTPYKTYPE NEHCUOHHbIX aKTUBOB, BKIKOUYAsA NOKYMKK, M POAANKM M NoraweHns GUHAHCOBbIX MHCTPYMeHTOB.[. AkuLLeB coobLma, 4To No
COCTOAHMIO Ha 22 Mas 2017 roga, 06bemM NEeHCUOHHbIX aKTUBOB, HAXOAALLMXCA B OBEPUTEbHOM yNpasaeHn HaumoHanbHoro 6aHKa, cocTaBun 0Kono 7 TpAH TeHre (Tekywmi 310,83/$1)OcHOBHOM 06bem MHBECTULMI 3a cHeT
MEHCUOHHDBIX aKTUBOB NPUXOANTCA B KasaxcTaHckue TLB (41%), o6auraumm u fenosutbl 6aHKoB (24,5%), a Takke 061uraumum cyGbekToB KBa 3UrocyapCTBeHHOro cektopa KasaxcraHa (okosio 13%).[.AKULLEB TaKKe OTMETUA, YTO,
HauuHan ¢ 2016 roga, HaunoHanbHbIM 6aHK B COOTBETCTBUU C pekomeHaaumamu CoBeTa no ynpasneHuo HaumoHanbHbiM GOHAOM NPOBOAMT pabo Ty N0 yBEAWYEHUIO BaIlOTHOM Y4aCTu NEHCUMOHHbIX akTMBOB. "Tak, 3a nepuog c 1
AHBapA 2016 roaa no 22 man 2017 rofa BaNtOTHAA YaCTb NEHCUOHHbBIX aKTUBOB Bbina yBenunyeHa ¢ 17% o 27%. HecMoTpsa Ha To, UTO B YC/N OBUAX YKPENAeHUsA HaLMOHaNbHOW BaNtOTbl JOXOAHOCTb MEHCUOHHbIX aKTUBOB CHUMKAETCA,
Ba/IlOTHaA AnsepcudrKaLma NnopTdena NpeAoCcTaBAAET BO3SMOXKHOCTM AR PacluMpeHna reorpadum MHBECTULIMIA 1 CNeKTPa GUHAHCOBbIX MHCTPYMEH TOB, NPUOBPeTaeMbIX 3a CHET NEeHCUOHHbIX aKTUBOB. Bbixoa Ha HOBble
3apy6ekHble PbIHKU NO3BOAET Y/IYHLNTL KA4€CTBO MHBECTULMOHHOIO NOPTdENA U NOBbICUTbL €r0 IMKBUAHOCTL", - oTMeTun [.Akuwwes. Mo ero cnosam, B HacTosLlee Bpems HauuoHaibHbI 6aHK paspabaTbiBaeT HOBoe
CTpaTerMyeckoe pacnpezesnieHne BaloTHOW YaCTU NEHCUOHHbIX aKTUBOB, MCXO/AA U3 ONbITa yNpaBAeHUA akTMBaMu HallnoHanbHOro GpoHAa 1 301 OTOBA/IOTHLIMM aKTMBaMM. "B pamKax HOBOrO pacnpe/eneHus npecieayerca
rN1aBHas LeNb N0 MaKCMMa/lbHOMY COKPaLLEHMIO KOHLEHTPaLMM MHBECTULMIA B OTAE/IbHO B3ATOM GMHAHCOBOM MHCTPYMEHTE UM 3MUTEHTe. Tak, N/IaHUPYeTCA MCMOo/b30BaTh MHAEKCHOE MHBECTUPOBaHME B r106a/bHbIe MHAEKCbI
ob6auraumin n akumii. K npumepy, B KauecTse 3TasloHHOro NopThens Ans MHBECTULMIA B akuum ByaeT paccmoTpeH uHaeke MSCl World, B coc Tas koToporo Bxoaut 6onee 1 Tbic. 600 akLuii KOMNaHWiA C BbICOKOW U cpeaHei
Kanutanusaumem, OTHOCALLMXCA K 23 pa3BUTbIM CTpaHaM. PbiHoYHas Kanutanausauma MSCl World Index coctasaset $35 Tp/iH co cpeaHeit Kan utanmnsaumei BXOAALWMX B HEro KOMNaHuii Ha yposHe $21 mapa. UHeecTuumm 8
rn06anbHbIi HAEKC GOHAOBOTO pbiHKa MSCI No3BoAsET NPUOBPECTM 33 CYET NEHCUOHHbIX aKTMBOB EHM® aKumm KpyNHEMLWMX MUPOBbIX KOMMaHWI1, Takux Kak Apple, Microsoft Corp, Facebook u apyrux", - 3assun [.Akuwes.OH
TaKe 0TMeTIU/, YTO B PamMKax HOBOM CTpaTern MHBECTUPOBAHUA NEHCUOHHbBIX akTBOB EHM®, HOMUHMPOBAHHbIX B UHOCTPAHHO BaNtoTe, NaH UPYETCA MHBECTUPOBATL NYTEM NPUBAEYEHUA 3apYBEMHBIX YNPaBAAIOLLMX KOMMaHUIA
No aHanorum ¢ akTMeamm HaupoHanbHoro doHAa. "B Liesom npusieyeHne 3apy6erkHbIX KOMNaHWii ABNAETCA YaCTbio NPOBOAMMON PaboTbl No AMB epcudUKaLLMM NOPTHENA NEHCUOHHBIX aKTUBOB U, C/Ie/10BaTENbHO, CHUKEHMIO
obLero ypoBHA PUCKOB 3a CYET AUBEPCUPUKALMM MO CTUAAM YNPaBAEHUA PasNIUYHbIMK YNpaBasiowmmmn”, - otmeTun rnasa HaubaHka. Mo gaHHbIM HaunoHanbHoro 6aHKa, o61mii 06bem MHBECTULMIA NEHCUOHHbIX aKTUBOB B
6aHKOBCKMIA cekTop B 2014 roay coctasun 900 mapa TeHre, 8 2015 roay — 392 mapg Tenre, 8 2016 rogy — 112,8 mapga TeHre. B 2017 rogy neHcuoHHble akTusbl EHIM® B 6aHKu BTOPOro ypoBHs He MHBecTUpoBanucs."B 2014-2015
rofjax NeHcUoHHbIe akTnBbl EHM® B 0CHOBHOM MHBECTUPOBANMUCH BO BKAaAbl 1 06uraumm 6aHkos. B pesynbTaTe 06bemM MHBECTUPOBAHWA NEHCH OHHbIX aKTUBOB B HEKOTOpble 6aHKM NpeBbitan 250% oT ux Kanutana. C Havana
2016 roaa no 22 mas 2017 roga pons 6aHKoBcKoro cektopa KasaxcraHa cHusunace ¢ 33,9% A0 25,3% OT NeHCMOHHbIX akTMBoB EHM®. CHUK eHne KOHLEHTPaLWM NEHCUOHHbIX aKTUBOB B 6aHKax NPOM30LWI0 B OCHOBHOM 3a CYeT
COKpAaLLEeHUs HOBbIX MHBECTULMIA, A TaKXKe NNaHOBbIX NoraleHunit 6aHkamu cBoux 06sa3atenscTs", - yTounun [.Akuies. YTo KacaeTcs BONpoca C MHBECTULMAMM NEHCUOHHbIX akTuBoB B AO "Delta Bank", To [.Akuwes oTMeTUA, 4TO
OH 6bin pelweH elle B pespane 2017 roaa, Koraa baHK OcyLLECTBMA NONHOE NoralleHne U A0CPOYHbIN BbIKYN CBOMX PUHAHCOBBIX MHCTPYMEHTOB. "HemanosaxHbIM MOMEHTOM ABNAETCA TaK)e Nepe/jaya NeHCUOHHbIX aKTUBOB
EHMN®, pa3amelyeHHbix B AO "KasnHsecTbaHK", B nonHom o6beme Ha cymmy 6onee 3 MApa, TEHre C y4eTOM HaYMCAeHHOTo Bo3HarpaxaeHnusa 8 AO b "Anbda-baHk". Takum 06pasom, Ha CerogHALWHMUIA AeHb MHBECTULMM 3a CHeT
NeHCUOHHBbIX akTMBos EHM® 8 AO "Delta Bank2 u AO "KasunsecTbaHk" oTcyTcTBytoT", - 3aKkntounn [J.Akuiwes.lleHCMOHHbIE HakonneHus BKAagunkos EHM® no coctosHuio Ha 1 mas 2017 roaa coctasunm 6,93 TpsH TeHre.EHN®
(EAMHDIN HaKONWUTENbHBIN NeHCUOHHbIN GpoHA) Havan paboTy B KasaxctaHe 22 asrycra 2013 roaa. ®oHA co3gaH Ha 6ase THMN®. Yupeautenem u akumoHepom EHMN® BbicTynaeT npaBuTenscTBo pecnybavku (B avue komuteta
rocMyLLLECTBa 1 NpuBaTU3aumm MuHduHa), ynpasieHue neHcMoHHbIMM aktneamu EHN® ocywecteiset HaunoHanbHbi 6aHk KasaxcraHa.Hacenenu e KasaxcraHa npesbiwaet 17,9 M/H YenoBeK.

Uemounur: Mrmepeae

Co. 3NeKTp bi0 $20 maH 6yaeT noctpoeHa B MaHrucrayckoii obnacru

ConHeuHan 3neKTpocTaHums 6yaet noctpoeHa B MaHrucrayckoi obaactu KasaxcraHa, coobLimn coBeTHUK npe3uaeHTa dpaHuy3ckoit komnaHuu ECM Technologies Asat Betek6aes Ha npe3eHTauum B 061acTHOM akumaTe.B pamkax
NoANMUCaHHOTO NPOTOKONA HAMEPEHUA MEX /1Y YNPaBNEHUEM SHEPTeTUKM U XKUNMNLLHO-KOMMYHa/IbHOTO Xo3aicTBa MaHrucTayckoil 061acTi 1 dpaHLysckoit komnanueii ECM Technologies nnaHupyeTca nocTpouTh CTaHLyIO Ha
CoNHeYHbIx 6aTapeax MoLHOCTbIO 12 MBT. Ha nepsom 3Tane CTpoMTeNbCTBa CTaHLumMmn byaeT BNoxeHo okono $20 mAaH, ckasan A.Betexkbaes." I epBbiii TMAOTHLIM NPOEKT "3eneH0oit" 3HepreTMKM NaaHmpyeTtca Bo3sectu B cene LLetne
MaHrucTayckoro paiioHa. B nepsom keapTane 2018 rofa ouAaeTcA BBOA B SKCMyaTaumio. B peanusauum npoekta byayT 3agenctBoBaHbl 70-80 MECTHbIX XUTeNel, a yxe paboTaTb Ha AEMCTBYIOWLEN CTaHLMMU NAaHUpyeTca
06yunTb 50 maHrucTaycues", — noacHWN A.beTekb6aeB.OH Takke COOBLUWI, YTO B MPOEKTE Y4acTBYIOT TPM CTpaHbl: KasaxctaH, ®paHuma u Kutaii. "3a TexHonoruio 6yaet otBeyatb ppaHLy3CKas KOMNaHUA, KUTaWCKan —3a
CTPOWTENLCTBO U MHBECTULMU. MaHrucTayckas obnacTb BbibpaHa He cy4aitHo. Bo-nepsbix, permoH akTMBHO pa3suBaeTcs. Bo-BTOpbIX, 34eChb BbICOKan COHEYHas akTUBHOCTL", — coobwmn A.Betekbaes.

emounuk: Mimepepakc

Mwuposbie GpoHA0BbIE PbIHKK

Mo uToram TOProBoi ceccum Ha KpynHeimnx amepruKkaHckux GoHA0BbIX Gupax, GoHaoBbIe MHAeKch CLLA NpoaeMOHCTPMPOBaaM POCT NATLIN AeHb NoApA/, Ha GoHe NpeacToALleit nybanKaumum npotokona 3aceaHna ®PC,
KOTOPOE COCTOANOCh 2-3 Mas. BMecTe ¢ Tem, 0XuAaHUA MHBECTOPOB CXOAATCA B TOM, UTO, B UIOHE K/IH0YEeBas CTaBKa BCE e byaeT nosbiweHa. OUHAHCOBbIN CEKTOP NPOA0/IKMA POCT B cpeay (+0,88%), B KoTopom Maepom
nHAaekca Dow Jones BHOBb cTanu akumu Goldman Sachs Group, koTopble Bbipocau Ha 1,91%. B utore, uHaexkc Dow Jones ysenunuunca Ha 0,36% o 21 012 n., uHaekc S&P 500 Bbipoc Ha 0,25% o 2 404 n. u Nasdaq
CKOppeKTUpoBanca BBepx Ha 0,4% A0 6 163 n. CpeAn KOMNOHEHTOB MHAEKca Dow Jones, AMAepOM pocTa cTanu akumm 6aHka Goldman Sachs Group (+1,91%). AyTcaiiaepom Toprosoro cnucka cranv akuuu General Electric Co,
nocne Toro, Kak Trian, 041H U3 KPyNHEMLWWNX aKLMOHEPOB KoMNaHuu, npussan rnasy General Electric Co Jskedpdpy MMmenbTa COKPaTUTb PAacxobl U NOBbICUTL OMNEPALMOHHYIO 3GbEKTUBHOCTb B LIeNAX A0BeAeHUs Npubbiav Ha
akumio ao 2 ponn.CLWA. 8 2018 r. B cTpyKType nHAekca S&P 500 aimaepamu pocta ctanum akuuu Intuit Inc (+6,72%) nocne Toro, Kak Nnpou3BoAUTENb NPOrpamMmmMHOro obecneyeHus ansa byxrantepos ony611MKkoBan GUHaHCOBbIE UTOTU
3a 1 kB. 2017 1., KOTOpPbIE OKA3a/IUCh BbILIE OKMAAHUM PbIHKA. /IMAEPOM NajeHnA nHaekca ctanm akumm Tiffany & Co (-8,71%) nocne Toro, Kak BTOpas no BeAWYUHe B MUPE OBENUPHAA ceTb onybanMKkoBana GUHaHCOBYIO OTYETHOCTb
3a 1 kB. 2017 r., COrIaCHO KOTOPOIA, TEMMbI POCTA BbIPYUKM OKA3aNacb HUNKE OKMAAHUIM aKcnepToB. AKumun NVidia Bbipocau Ha 2,2% Ha oHe NOKYMKM KPYMHOro NakeTa akLuyMmu KOMNaHWUK ANOHCKOM komnaHue Softbank Group Corp
Ha cymmy 4 mapa.ponn.CLUA.

Esponeiickne GpoHAOBbIE MHAEKCHI 3aBEPLLIUAM TOPrOBbIN AeHb pasHoOHanpasneHHo. Tak, FTSE 100 npoaemoHcTpupoBsan pocT Ha 0,4% fo 7 514 n., B KoTopom, akuum Marks & Spencer Group PLC nogopoxkanu Ha 1,47% nocne
ny6A1Kaumn GUHAHCOBbIX UTOTOB 3a 1 KB. COTNACHO KOTOPbIM, BPUTAHCKAA CETb YHUBEPMAroB 3a GUHAHCOBbIN rog cokpaThia Npubbinb Gonee Yem Ha 71%. B To e Bpems, aHanuTUki UBS Nonaraiot, 4To NonoXKuUTe IbHble
HaCTPOEHMA MHBECTOPOB 0BYC/I0BAEHbI TEM, YTO KOMMNAHWUK YA3N0Ch COKPATUTL YMCTbIN AOAT Ha 9,5%. Mo UTOram TOpros B KOHTUHeHTanbHOW EBpone, dpaHLy3ckuit doHAoBbIN nHAeKe CAC 40 cHusunca Ha 0,13% go 5 341 n.,
HemeuKunii nHaekc DAX ckoppekTupoBsanca BHU3 Ha 0,13% o 12 642 n.

Wemoutur: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK
Mo utoram cpeapl, OCHOBHblE pOoccUiACKUe GOHAOBbIE MHAEKChI 3aBEPLUMIN TOPTOBYIO CECCUIO CHUMKEHUEM Ha GpoHe NaaeHus LeH Ha «4épHoe 30 10To»(-0,4%). Tak, nHaekc MMBB cHusunca Ha 0,4% po 1 951 n. u uHaekc PTC ynan
Ha 0,8% no 1 087n. AyTcaiiaepamu cnucka ctanm akumn AOK Cuctema (-10,3%), BawHedy (-2,5%), MTC (-1,4%), PocHedT (-1,7%), IYKOWN (-0,7%), CypryTHedTerasa) (-0,4%), Fasnpoma (-1%), Meuena (-3,2%). B amaepax pocta
oKasanucb akumnn AJIPOCA (+1%), HOBAT3IK (+0,9%), HopHukens (+0,5%), PycTuapo (+1,6%), Cesepcranu (+2,1%), TatHedTH (+2%). AKumnmn C6epbarka npocenu Ha 0,4%, HecMOTpA Ha Ny6AMKaumMio GUHAHCOBbIX MTOrOB 3a 1 KB.
2017 r., cOrnacHo KoTopbIm, YucTas Npubbinb Bbipocna Ha 41,5% [0 166,6 MapA.py6., 0Ka3aBLIMCH Bbille OXKUAAHWUM PbIHKA (160 mapa,.py6).

Ucmounux: Bloomberg
Hedtb
Mo ntoram Topros B cpeay, CTOMMOCTb HepTH Mapkm Brent ynana Ha 0,4% o 54 ponn.CLUA 3a 6app., n HedpTb mapkn WTI cHusmunacsk Ha 0,2%, 3adpmKcpoBaBLlIKCh Ha yposHe 51,4 aonn.CLUA.6app. MaaeHne HedTAHbLIX KOTUPOBOK
NpPOU30LWN0 HECMOTPA Ha Ny6anKaumMio MuHKcTepcTsa SHepreTukm CLLIA exeHeaenbHbIX aHHbIX N0 3anacam HedTH, COrNacHo KOTOPbIM, 3anackl C OKPATUAUCH Ha 4,4 MAH.6app. NPOTUB 2,8 M/IH.6app., CNPOrHO3MPOBaHHbIX

3KCNEPTHLIM CO0bLecTBOM. HanomHuM, 4To B BeHe, Buepa Hauanock 3aceaaHue OMEK+, B xoae KOTOporo 6yeT paccMOTPEHO peleHne O NPO AeHNN OrpaHUYeHUM No AoBbiue HehTn CPOKOM A0 9 MecALEeB.
Mcmouriuk: Bloomberg

Baniorta

Kypc TeHre k goan. CLUA ykpenuaca Ha 0,29% u coctasun 310.9 Tenre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto ocnab k gonn. CLUA Ha 0,16 % 1 coctaBun 56,52 py6.
Kypc BantotHow napbl EUR/USD ocnab Ha 0,13 u coctasun 1,11 gonn.

Mcmouriuk: Bloomberg
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MoHuTOop PbiHKA

Ceniras
25 man 2017 r. SECURITIES
Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
10
BTE ¥ 0,067 all 1,10 -0,3% 5% 8% > 57
9
i N j" FIes rasnpom 4 1220 il 39  -1,0% 5% 5% ¢ 33
) h
A W m
8 /. \f‘ r-”“‘l"‘.‘\qu MK HopHukens f 8399 .I|| 0,69 0,5% -3% -1% ™ 41
.W'M
7 Nykoiin 4 2804 il 162 -0,7% 4% 25% ™ 41
6 HAMK T~ 108,30 il 088  0,6% 5% 101% > 52
5 MMK 4 31,99 il 020  -04% 9% 75% @ 38
4 Hosarak @« 687,0 all 0,47 0,9% 1% 24% ® 48
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii f 141,7 .||| 0,03 0,4% -6% -19% ™ 33
CyprytHedTeras & 27,70 il 022  -04% 2% -17% ® 46
1
TatHedTs T~ 400,0 all 046  2,0% 21% 32% > 70
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 152,0 |I|| 0,10 3,2% 0% 134% ™ 46
MeradoH ¥ 608 il 002  -01% 0% 0% > 53
/mpepei pocta v napenna PocHedTs 4 3070 il 211 -1,7% 4% 25% ® 42
Poctenekom @ 72,3 .||| 0,10 -0,6% -3% -11% ™ 34
AFKs  -10,3%
Pycruapo @~ 0,83 il 0,55 1,6% 9% 29% ™ 40
MTLR Cesepcranb * 762,0 ll 0,35 2,1% -3% 36% L) 48
C6epbakk, a0 & 1657 il 78 -04% 2% 70% [ 51
MTLRP C6epbatik, an @« 133,00 ll 0,55 0,7% 8% 83% (] 65
®CK E3C hin 018 il 071  1,4% -4% 226% ® 46
TRNFP
SNGSP
DIXY
AenosutapHble pacnucku (USD)
BANEP
Usm. 3a
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
PHOR
BTE % 234l 14 03% 4% 21% > 58
WK Tasnpom $ 427 il 0  -04% -4% 23% ® 35
MK HopHukenb @* 14,79 16 0,4% -4% 29% ™ 43
ALRS Nykonn ¥ 49,60 il 30 -0,5% 5% 63% @ 45
HAMK @+ 18,85 il 160  03% 4% 151% (] 51
MSNG
MMK ¥ 737l 031  -01% -8% 132% ® 38
VTP Hosatak @ 1224 il 206  1,2% 0% 61% > 53
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
S
FEE Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 4,86 .||| 3,0 -0,2% 2% 7% @ 48
HYDR
TatHedTs @ 21,88 qll 105  0,8% 18% 69% > 69
1RAD 1,7% Meuen $ 531 06  -2,7% 1% 228% ® 47
MeragoH @ 11,34 gl 029  08% 0% 0% ® 35
TATN 2,0%
PocHedTs $ 537 il 54 -0,8% 5% 62% ® 45
e 21% PocTeneKkom @ 7,73l 0,06 1,0% 2% 15% ® 46
Pycruapo * 1,42l 14 3,6% 7% 59% ® 42
PIKK 2,6% Cesepcrans @ 135 all 137 2,6% 3% 78% > 51
120% -100% B0%  -60% 40% 20%  00%  2,0% C6epbark * 12,15 il 87  01% 2% 119% > 54

4,0%
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MoHuTop PbiHKa

25 man 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
— R 0,0

-10 27.03.2017 09.04.2017 22.04.2017 05.05.2017 18.05.2017
27.03.2017 09.04.2017 22.04.2017 05.05.2017 18.05.2017
 ATF16 _ KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 47 / 46 100,0 4,6 -2 -26 -245
EBpaswiickuii BaHk 20/09/2022 5 dukc 39/38 104,3 ? 3,9 -1 -5 -162
BPK 03/06/2020 7 ®uke 37/33 108,5 ? 35 2 H/A, -
BPK 23/03/2026 6 dukc 51/ 49 107,0 ? 5,0 0 -25 -263
BPK 10/12/2022 4 ®uke 39/38 101,4 @ 3,8 0 -40 -235
HapoaHblit BaHk 03/05/2017 7 DuKe 45,6 / -117,0 100,1 = 360 0 3724 -4092
Hapoga#blit BaHk 28/01/2021 7 dukc 43 /4,1 110,2 ¥+ 4,2 -1 -25 -235
Campyk-JHepro 20/12/2017 4 Duke 3,6 /22 100,5 & 29 0 54 207
Kaskom 13/06/2017 6 MNnas 57,8 / 31,7 98,2 ? 44,7 1847 3461 -
Kaskom 11/05/2018 9 durc 7,0 / 6,0 101,8 4+ 65 58 143 -413
KasTemupXonbi 06/10/2020 6 Ddukc 3,6 /34 109,0 @ 3,5 0 H/g, -
KasMyHaiiras 02/07/2018 9 ®uke 2,6/23 107,2 25 0 -10 -229
KasMyHaiilas 09/04/2021 6 Pukc 35/34 110,5 @ 35 -1 -22 -217
KasTpaHclas 14/05/2017 6 ®ukc -37,4 / -123,8 #N/AN/A #N/AN/A #VALUE! #VALUE! #VALUE!
YKankmyHai 13/11/2019 7 Pukc 74 /70 99,8 7,2 -55 -94 -735

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

25 man 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8
12 A
/-
— 10 /
1 — /
. s e
4//
6 S e
- B
4
2
13 o
2
-20 -4

27.03.2017 07.04.2017 18.04.2017 29.04.2017 10.05.2017 21.05.2017 27.03.2017 07.04.2017 18.04.2017 29.04.2017 10.05.2017 21.05.2017

SBER15 GPB15 RSHB 17 ——GAzp1s ———ROSN 16 ——— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

Aata o CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
IMUTEHT doxosccE e CpeaH. ueHa, %

noraweHua

BTB BaHk

BTB baHk
C6epbaHk
CbepbaHk
[asnpombaHk
PoccenbxosbaHk
Fasnpom
Fasnpom

Jlykoin

Jlykoiin

JNlykoin

Jlykoiin
[asnpomuedTb
[a3npomHedTb
PocHedTb ®UHaHC
BHewsKoHoMbaHK

BHelwsKoHOMBaHK

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

12/04/2017
22/02/2018
28/06/2019
16/06/2021
17/05/2017
15/05/2017
13/02/2018
11/04/2018
07/06/2017
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020
22/11/2017

21/02/2018

5

3

Dukc

dukc

Dukc

dukc

Dukc

dukc

Dukc

Dukc

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

(cnpoc / npean.)

#VALUE!
23/19
26/23
35/34
4,8 /-94,1
-1,2 / -24,9
0,7/03
22/18
4,2 /-39
21/18
26/ 24
39/38
08 /04
4,0/ 39
33/31
20/ 14

0,5/ 0,0

#N/AN/A

103,1
105,5
108,5
100,4
100,2
104,3
105,3
100,2
101,3
111,1
112,7
102,2
102,1
110,4
101,8

102,1

€ <

CEEEP EEe e

AOX-CTb, %

#N/A N/A
21
2,5
3,5

-44,5
13,1
0,5
2,0
01
19
2,5
38
06
3,9
3.2
1,7

0,2

3a geHb

#VALUE!

3a mecay,

#VALUE!

-16

-17

-14

-4518

-1303

-12

-18

-17

-10

C Hau.roga
#VALUE!
-247
-250
-254
-4890
-1817
-338
-245
324
-262
-246
-226
-355
-263
-246
-349

-446
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MoHuTOp PbiHKA

25 man 2017 r.

concras

Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

doHA0BbIE MHAEKCI

WU3m. 3a Usm.c

2430 1600 UHaekc 3Hau. U3Mm. 3a feHb 52w max
mecay Hau.roga
DJIA @ 21012 0,4% 1% 22% 17140 21116
S&P 500 @ 2404 0,2% 1% 19% 2001 2404
2385 NASDAQ T~ 6163 0,4% 3% 26% 4594 6170
FTSE 100 @ 7515 0,4% 3% 22% 5924 7522
DAX ¥ 12643 0,1% 2% 23% 9269 12807
CAC-40 & 5341 -0,1% 1% 18% 3985 5432
40 ASX 200 T~ 5769 0,2% 2% 11% 5103 5957
PTC & 1088 -0,84% 3% 44% 886 1196
MMBB ¥ 1952 -0,42% 1% 11% 1842 2285
KASE ¢ 1565 -0,4% 3% 79% 977 1619
2295 1500
25.05.2017 15.05.2017 05.05.2017 25.04.2017 Shanghai comp ? 3064 0'1% 72% 77% 2822 3289
Hang Seng @ 25429 0,1% 5% 20% 20038 25567
sep ase Nikkei 225 T~ 19743 0,7% 5% 7% 14952 19962
BOVESPA @* 63257 0,9% 2% 49% 48472 69052
55
" KOSPI * 2317 0,2% 7% 20% 1925 2317
53 BSE SENSEX & 30302 0,2% 2% 18% 25765 30659
52
51
so ToBapHO-CbIPbeBbIe PbIHKK
49
M3m. 3a Usm.
3Hau., $ U3m. 3a AeHb 3. 52w max
48 mecAy Hau.roga
@ Brent (6app) ¥ 54,0 -0,4% 5% 48% 2 57
46
WTI (6app) 4 51,4 0,2% 4% 43% 39,5 54,5
a5
25.05.2017 15.05.2017 05.05.2017 25.04.2017 30}1070 (prHU,) g 1253 '0,2% 72% 16% 1128 1367
20,7
= HecpTb mapku Brent Cepebpo(Tp.yHu) ¥ 17,1 -0,1% 4% 22% 15,7
1280 la3 (Tbic.ky6.M) ¥ 113,6 -0,3% 5% 38% 77 139
1270 Meab (1) & 5673 -0,6% 1% 22% 4497 6104
1260 ANOMUHMIA (1) @« 1939 0,1% 0% 33% 1531 1965
1250 Hukens (1) &+ 9064 2,6% 2% 7% 8387 11599
1240 Unhk (1) & 2630 -0,9% 1% 68% 1897 2935
1230
YpaH (¢7) & 20,0 12% -12% -43% 17,8 28,3
1220
MnatuHa(Tp.yHy) @ 947 -0,2% -1% 7% 893 1183
1210
Nweknua (6yw) @ 4,33 0,7% 7% 6% 3,61 5,20
1200
Caxap (1) $ 451 -0,4% -4% 9% 439 612
1190
25.05.2017 15.05.2017 05.05.2017 25.04.2017
3onoro
KasHaueiickue o6aurauum CLUA
6000
U3m. 3a Usm.
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 52w max,%
mecay Hay.roga
1-netHne @* 1,153 3 15 59 0 1
5750 2-nethue & 1,284 2 5 27 1 1
5-neTHme ¥ 1,786 -4 2 7 0,939 2,139
10-neTHue & 2,251 3 2 1 1 3
5500
30-neTHne @ 2,925 -2 0 -7 2,099 3
*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
5250
25.04.2017 05.05.2017 15.05.2017 25.05.2017

Meas
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MoHuTOp PbiHKA

25 man 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT 4 310,9 -0,29% 9% 310,85 354,50
EUR/KZT ¥ 348,1 -0,2% -6% 329,20 397,40
GBP/KZT 4 402,7 -0,4% -20% 383,05 496,00
335
USD/RUB @ 56,52 0,16% -23% 55,88 67,13
——————  — EUR/USD & 1,1178 -0,13% 4% 1,0384 1,1399
GBP/USD ¥ 1,2932 -0,4% -12% 1,2068 1,4810
285
25.05.2017 15.05.2017 05.05.2017 25.04.2017 USD/J PY f 112,03 0,3% 6% 100,03 117,93
60 USD/CNY @ 6,8901 0,1% 6% 6,5492 6,9640
USD/CAD 4 1,3469 -0,3% -4% 1,2708 1,3743
AUD/USD ¥ 0,7465 -0,3% 4% 0,7174 0,7742
56
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
2 ApreHTuHa
25.05.2017 15.05.2017 05.05.2017 25.04.2017 @ 310 -2,4% -94% 300 476
Poccua
—— UsD/RUB & 147 -1,7% 53% 147 270
Typuma
@* 242 61,3% -14% 220 344
Fepmanua
e 4 14,5 -1,0% 14% 14,5 25,2
®paHuua
1,3 = 44,2 0,0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 871 997
12 3
UcnaHua
@* 75 411,1% -16% 64 129
1,1 M Wpnanaus
hin 40 171,0% 11% 39 70
Uranua
! @* 162 0,7% 66% 124 197
Kutait
08 @* 79 11% 0% 78 132
25.05.2017 15.05.2017 05.05.2017 25.04.2017
AnHamuka CDS
400 »
3010
320
2010 240
15
160
1010
80
10 o 10
25.04.2017 10.05.2017 25.05.2017 25.04.2017 10.05.2017 25.05.2017 25.04.2017 10.05.2017 25.05.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 7% 220
7
a5 200
72
20 70 180
68
35 160 /\_/\_,_——/‘/\_‘\’—
66
30 64 140
62
25 120
60
0 58 0
25.04.2017 10.05.2017 25.05.2017 25.04.2017 10.05.2017 25.05.2017 25.04.2017 10.05.2017 25.05.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

Carcras

25 man 2017 .

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB KASE
2500 1690
1580
1470
1360
1250
2000
1140
1030
920
810
1500 700
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017 25.05.2016 25.08.2016 25112016 25022017 25.05.2017
1 O6vem ——KASE —— SMA 200 ——— SMAS0
[ O6bem —— MICEX —— SMA 200 ———SMA50
Dow Jones Industrial Average S&P 500
2900
24000
2600
2300
2000
1700
1400
1100
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017
25.05.2016 25.08.2016 25.11.2016 25.022017 25.05.2017
1 O6vem ——SPX —— SMA 200 ——— SMAS0
[ O6bem ——DJA —— SMA 200 ——— SMAS0
FTSE 100 DAX
8100
7650
7200
6750
6300
5850
5400
4950
4500
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017 25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017

1 O6vem ——— FTSE 100 ——SMA 200 ~———SMAS50 1 O6vem ———DAX ——— SMA 200 ~——— SMAS50

Shanghai Composite Nikkei 225

21000

19000

17000

15000

13000

11000

9000
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017 25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017

gl omp. ——SMA 200 ~———SMAS50 1 O6vem — Nikkei 225 ——SMA 200 ~——— SMAS0
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MoHuTOp PbiHKA

Gany’

25 man 2017 r.

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
105 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455900 198000 1200
45 99000
0 20 0 1000
25.05.2016 25.09.2016 25012017 25.05.2017 25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017
[ O6vem Topros —— OTKpbiTbIe NO3ULMN Uena [ O6bem Topros. OTKpbITbIE NO3MUNN Uena
Hedtb mapkn WTI Cepe6po
2800000 120 250000 50
as
2400000
100 200000
40
2000000
80 150000 s
1600000
30
1200000 00000
0 1 25
800000 2
a0 50000
400000 15
° 2 0 10
25.05.2016 25.08.2016 25112016 25022017 25.05.2017 25052016 25082016 25112016 25022017 25.05.2017
# OBbem Topros ——— OTKpBITbIE NOSMLMM Uewa {7 OGvem Topros OTkpITle NOSMUMMA Uena
ras Megab
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15 6000
500000 80000
1
250000 40000 5000
05
0 0
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017 25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017
1 O6bem Topros ——— OTKpbITbIE NO3MLMK Uena {7 OGbem Topros — OTkpbITbie NO3MLMN Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
6 60000
550
5
450
4
20000 350
3
0 0 250
25.05.2016 25.08.2016 25.11.2016 25.022017 25.05.2017 25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017
# OBbem Topros ——— OTKpbITbIE NO3MLUN Uena F O6bem Topros OTKpbITHIE NO3MLYMM Uena
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MoHuTOp PbiHKA

25 man 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
130 3
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017 25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017
Espo/flonnap AHrAuiickuin dyHT/fonnap
13 19
1,81
1,25
1,72
1,63
1,2
154
1,15 145
1,36
1,1
1,27
118
1,05
1,09
1 1
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017 25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 65
106 6,4
102 63
98 6,2
94 6,1
90 6
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017 25.05.2016 25.08.2016 25112016 25.02.2017 25.05.2017
ABcTpanuiickuit gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii pgonnap 11
14 i
1,05
1,35
//‘ 1
13
0,95
1,25
0,9
12
0,85
1,15 038
11 At NN A oo ttn ™
075 e W
1,05 0,7
1 0,65
0,6
25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017 25.05.2016 25.08.2016 25.11.2016 25.02.2017 25.05.2017
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MoHuTOp PbiHKA

25 man 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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