MoHuTOop PbiHKa

25 aHBapsa 2018 r. Centras
SECURITIES
AKUMU AHA Akuyumn KASE
3Hau., 0O6bem, WUsm. 3a
KzTo KomnaHua Ha Uam. 3a mecay, M3m. c Hau.roga RSI*
TeHre MAH.TeHre AeHb
1600
1400 Kaz Minerals Plc @ 399 11,33 -0,1% 11% 757% > 57
JrEe Xanbik Bank 4 105 048  03% 24% 162% 9 74
I,('M 1000 KasMyHaiiras, ao ¥ 26400 077  15% 2% 78% ) 58
§ ,‘.M—wfr 800 KasMywaiiras, an 4+ 11550 o 25,53 3,9% 23% 119% [ 54
600 Kasaxtenekom, ao ¥ 23900 12,80 -0,4% 18% 158% (] 60
400
Kasaxrenexom, an $ 10043 11,16 -7,0% 21% 53% @ 60
200
i ) ™ Keell @ 1648 6,74 -1,3% -3% 58% C] 40
J ha o
2012:2016 20.06:2017 2022007 Ka3TpaHcOiin T+ 1459 il 20,82 0,6% 10% 154% L] 72
KEFOK = 1400 o 2,14 0,0% 3% 99% > 63
KAZ LN
o5 JAenosutapHble pacnmcku (USD)
9
Usm. Usm.
85 Komnauumsa 3Hau.,$ 06bem, Tbic. $ M. 33 U3m. 3a mecay, 3M. € RSI*
AeHb Hau.roaa
lﬁr 8 Xanbik BaHk
N 75 £ 12,80 431 2,4% 33% 161% ® 81
7 KasMyHaiiras
o5 * 1370 450 07% 5% 83% O 70
Keell
¢ + 477 3 27% 4% 0,0% ™ 43
55
g \ A :
3 i [ 45
v :
35
3 Akumm (GBP)
25
b Usm. Usm.
Komnanua 3Hau., GBP e, ) 3M: 33 WU3m. 3a mecay, 3. € RSI*
15 GBP AeHb Hay.roga
Kaz Minerals Plc
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ! %+ 890 il 175 11% 9% 768% O 52
05
i .
20.12.2016 20.06.2017 20.12.2017
KACE

RDGZP

CCBN

KZTO Kz

Jinpepsl pocta n nageHus

KEGC KZ 0,0%
GB_KZMS -0,1%
HSBK -0,3% I
KzZTK 0,4% I
KCEL KZ -1,3% .
RDGZ -1,5% .
8% 6% 4% 2% 0% 2% a%

Mo utoram Topros B cpeay Ha KasaxcTtaHckoi doHpoBoi bupske (KASE) 3HaueHne nHaekca KASE cHM3Mnoch
Ha 0,44% no 2 332,64 n. O6bem ceNoK C aKLMAMM, BKILOYEHHBIMU B NPEACTaBUTENIbCKUIA CNMCOK MHAEKCa
KASE, CHU3MNCA OTHOCUTENBHO NpPeAbliAyLLEero TOProBoro AHA B 2,4 pasa u coctasun 55,1 MaH. TeHre.
JInpepamu CHUMKEHUA NO UTOram TOProB cTanu akuumn PO KM (-1,5% no 26 400 TeHre) npu o6beme Topros
0,77 MNH. TeHre 1 akummu cotoBoro onepatopa Kcenn (-1,3% no 1 648 TeHre) npu ob6bveme Topros 6,74 MAH.
TaKyKe B KpaCHOM 30He 3aKpbIIMCb aKLMKn Meaenobbisatowweii kKomnaHuv Kaz Minerals (-0,1% no 3 996 TeHre)
npu o6beme Topros 11,33 MaH. TeHre, akumu HapoaHoro baHka KasaxcraHa (-0,3% fo 105 TeHre) npu
obbeme Topros 0,48 M/IH. TEHTE U aKLUW TENEKOMMYHWUKALMOHHOW KomnaHun Kasaxtenekom (-0,4% po 23
900 TeHre) npu o6beme Topros 12,80 maH. TeHre. Akuun P, KMIT ckoppeKTMpOBanuch BHWU3, BEPOATHO, U3-3a
NPeACTOALLMX TOProB Mo BbIKyNy akumit Ha KASE. HanoMHMM, 4To cneLmannsnmpoBaHHble TOPrv Mo BbIKyMy 85
MJTH. TN06anbHbIX AeN03UTapHbIX Pacnucok u 410 06bIKHOBEHHbIX akuuii P, KMT coctoatca 2-19 dpeBpana
2018 rosa. AKLMKM Kcenn cHU3UANCD, BEPOATHO, Ha GOHE KOPNOPATHUBHbBIX HOBOCTEN. B 4aCTHOCTM KOMMaHUA
KasaxTenekom nogana xofaTaicTBo B aHTUMOHOMObHbBIN KOMUTET PK 0 HamepeHumn npuobpectv 75% akumi
mobunbHoro onepatopa Kcenn. U3 npeAcToAwmx cobbITUil OTMETUM, YTO Ka3axTeNeKkom nepeHocuT Aaty
npoBeAeHnsA BHeoyepeaHOoro obuero cobpaHuna akuMoHepos ¢ 22 AHBapA Ha 29 aHBapa 2018r.

OTMETUM, YTO MO UTOTaM TOProB POCTOM CMOT/IN 3aKPbITbCA aKLUKU HEPTETPAHCMOPTHOW KOMMNAaHUU
KasTtpaHcolin, KoTopble yBennumnaucob Ha 0,6% fo 1 459 TeHre npu o6beme Topros 20,82 MAH. TeHre.
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Hosoctun Kasaxcrana

MuHduH Kasaxcrana, 6upka M®LA n Euroclear no, P yM 0 coTpyA,

MuHucTepcTBo puHaHcos KasaxcraHa, 6upxa MeskayHapoaHoro ¢puHaHcosoro ueHTpa "ActaHa" (AIX) u 6aHk Euroclear nognvcanu memopaHay M 0 COTPYAHUYECTBE MO Pa3BUTUIO HOBOW MEKAYHAPOAHOM KMPUHTOBOM CUCTEMbI
Ana KasaxctaHa, coobuyna npecc-cnyxba MOLIA. MemopaHaym onpeaensaeT HamepeHue paboTaTb B NapTHEPCTBE ANA NOAAEPHKKM CO3AaHNA PbIHOYHOI Cpefpl, B yCNI0BUAX KOTOpOI ByaeT obecne YeH AOCTYN MHOCTPaHHbIM
WHBECTOPAM K Ka3axCTaHCKMM NOKa/ibHbIM 6‘/Ma|’aM yepes cuctemy Euroclear. "MVIHI/ICTepCTBO d)MHaHCOB Ka3aXCTaH3, KaK 3SMUTEHT rocy4apCTBEHHbIX LLEHHbIX 6‘/Ma|’, npu obecneyeHunm nPAMOro A0CTyna Hepe3naeHTOB K P bIHKY
rocyAapcTBeHHbIX LeHHbIX Bymar yepes Euroclear, nony4ut BO3MOXHOCTb pa3meLLaThb rocyAapCTBeHHbIe LieHHble Bymaru Ha 601ee KOHKYPEHTH biX YCN0BUAX, YTO, B CBOIO O4epesb, NOTEHLMANbHO NO3BOIUT CHU3UTL CTOMMOCTb
3aMMCTBOBaHMA U PaCIIMPUTL MHBECTOPCKYIO Ba3y", - uMTMpyeTca B coobuiennn rasa MuHduHa baxbiT CynTaHoB. "B LieJIoM 3TO NO3BOAMT Ka3aXCTaHCKMM SMUTEHTaM BbIMYCKaTb /IOKa/ibHble LieHHble Bymarn Hanpamylo Yepes
nnatdopmy Euroclear, koTopas ABNAETCA MeX/AYHAaPOAHbIM LLeHTPaIbHbIM Aen0o3uTapuem LieHHbIX Bymar ¢ peiTUHrom AA+, YbM KNMEHTbI BKAOYa 0T 60n1ee 2000 GpuHaHCOBbIX MHCTUTYTOB B 6onee Yem 90 cTpaHax", - oTmevaeTcs B
coobuieHun. Fpynna komnaHwii Euroclear - nocTasLuk pUHaHCOBbIX ycayr ans noct-Tpeia. Fpynna obecneunsaet pacyet, XxpaHeH e U 06CNyKMBaHUE BHYTPEHHUX M TPAHCTPAHUYHBIX LeHHbIX Bymar oT 06auraumii, akumii u
[1epuBaTUBOB 10 MHBECTULIMOHHBIX GOHAO0B.

Hcmounur: Mkmepdarc

"Kasxpom" yBenuumnn ao6biuy XxpoMoBoii pyabl Ha 15% B 2017r...

AO "THK "Kasxpom", Bxopauiee B coctas Eurasian Resources Group (ERG), 8 2017 rogy A06b110 5 MAH 592 Thic. TOHH XPOMOBOIA pyApl, CO 06WWMAKn areHTcTBY "MHTepdakc-KasaxctaH" B Komnanuu. B 2016 roay "Kasxpom" fobbin 4
M/IH 862 TbiC. TOHH XPOMOBOIA py/Abl. Takum 06pa3om, Aobblua 3a NPOWLIY rog, ysennumnnacs Ha 15%. NMpounssoacTBo TOBapHOK XpomMoBOi npoaykumu B 2017 roay coctaBuno 4 MaH 61 ThiC. TOHH, 4TO Ha 5,4% 6onblue no
CpaBHEHWIO € Npeablaywmm rogom. "Kasxpom" 8 2017 rogy cHusun fo6bidy MapraHLeBol pyabl Ha 23,2%, Ao 400 TbiC. TOHH, Y4TO CBA3aHO C NOTPeBHOCTAMM NPeANPUATUI Komn aHuK. NPOM3BOACTBO TOBAPHOIO MapraHLEBoro
KOHLIEHTpaTa B NPOLU/IOM rofly CHU3UAOCh Ha 45,2%, Ao 102 Tbic. TOHH. KomnaHwuelt npousseseHo 1 maH 625 Tbic. TOHH GeppocnnaBos, YTo Ha 6,5% 6onblue no cpasHeHuio ¢ 2016 ropom. "Kasxpom" o6beauHsaeT [JoHckoit MOK,
AKCYCKMiA U AKTIOBUHCKWIA 3aBOAbI GeppocniaBoB.

Hemounur: Mnmepdarc

"fouka" Poly | B K: y TBO 30N10Ta B 1,5 pa3a B 2017r...

KocraHaii. 24 ausapa. UHTEP®AKC-KA3AXCTAH - KasaxcTaHckoe 3on10toao6biBatouiee AO "BapsapuHckoe" (TapaHOBCKUiA paitoH, KocTaHaiickas 06 nacTb, Ha ceBepe), npuHagnexallee poccuiickomy Polymetal, 8 2017 rogy no
cpaBHeHuto ¢ 2016 rooM yBeNMYMIO NPOVU3BOACTBO 30/10Ta B 1,5 pasa, Ao 123 Teic. yHUMA, coobmna npecc-caykba komnanuu. "B 2017 roay BapsapuHckoe Npousseno pekopAHble 123 Tbic. yHUMIA, YTO Ha 53% Bbilwe No
CPaBHEHMIO C NPeAbIAYLIMM FO0M. YBeNnYeHne NponsoLuno 6aarogapa pocty 06beMoB nepepaboTKu 1 3HAYUTENBHOMY YAYULLIEHWIO COAEPXKAHMIA Ha yyacTKe GpN0TalMmM U LMaHMPOBaHUA Ha GpoHe nepepaboTKi Py/bl C BbICOKUMU
coAepaHUAMK, 0CTaBNIEHHOM C KOMapOBCKOro Mo xenesHoi Aopore", - oTMeTM B npecc-cyx6e. B 2018 rogy Polymetal nnaHupyeT nepesesTi no xenesHoi aopore ¢ KomapoBckoro Ha BapsapuHckoe 60/1iee 2 MH TOHH
PYAbl, 4TO ABNAETCA KNIOYEBLIM 3/1IEMEHTOM B NNaHax No Ja/sbHeilemy yBeNnYeH o Npon3soacTsa. KomapoBcKoe 3amecTuT pyay ¢ co siep: c HCKOTO W, B pe3ynbTaTe, NO3BOAMT yBEUYNTDL
NPOU3BO/ACTBO U CHU3UTD 3aTpaThl Xaba. [NA AanbHelileit ONTUMN3aLLIMM NePeBO3KM Py bl C KOMapOBCKOrO 3anyleHa HOBaA XeNe3HoA0POXHanA BeTKa. OHa pacnonoXeHa HenocpeCcTBEH HO B6/1M3M Kapbepa U NO3BOIUT CHU3UTL
3aTpaTbl Ha TPAHCMOPTMPOBKY pyApl. Polymetal - kpynHeiwmii 8 PO nponssoauTens cepebpa n oamnH U3 Beaywmnx 3010T0A06bITYMKOB. MpeanprUaTMA XONANHTa pacnonoxeHbl B MaragaH ckoit u Ceepanosckoit obnactax,
XabapoBcKkom Kpae, Ha YyKoTke, B KazaxcraHe 1 B ApMeHUM.

Hemounur: Mrmepdarc

Topru no Bbikyny 85 maH GDR u 410 Tbic. akumii P, KMT npoiigyT 2-19 despans...

Cneumnann3mpoBaHHble TOPri No BbiKyny 85 MaH rnobanbHbiX Aeno3nTapHbix pacnucok (GDR) n 410 237 o6bikHOBeHHbIX akuumit AO "Passeaka [lo 6bi4a "KazsMyHaiilas" coctostes 2-19 ¢pespans, roBOpUTCsA B COOBLLEHNM KOMMNAHUK
Ha KASE. O6Lee konnuecTso pasmelieHHbix GDR cocTasnno 137 696 964 WwTyK, 06bIKHOBEHHbIX akumui - 70 220 935 wryk. O6bABAEHHanA paHee TeHAepHan LeHa Bbikyna GDR - $14, akuwii - $84 3a 6ymary. Takum obpasom,
COBOKYNHas LieHa akumii coctasuT $34 mH 459,908 Tbic., GDR — $1,19 TpaH. Kak coobuwianock, HesaBucumble HeucnonHuTenbHble aupektopa (HHA) AO "Passeaka [o6biua "KasMyHaiila3" cumTaloT, 4To TeHAEpHOEe NPeaiox eHre
Aepatenam GDR 1 06bIKHOBEHHbIX aKLuii KOMMNaHUK ABNAETCA CNpaBeaanBbIM. TeHaepHoe npeanoxeHune 6bi10 06bABAEHO 6e3ycnoBHbIM U Ha 22 aHBapa 2018 roga P KMT nonyunna yBefOMAEHUA O NAaHax NPeAbABUTb K
BbIKyny 119 maH 741,576 Tbic., uan npubaunsntensHo 87% GDR B obpaiyeHnm no ueHe $14 3a 6ymary. TeHaepHOe Npea/ioxKeHne ocTaeTca OTK pbiTbim 40 8 mapTa 2018 roaa. Mocne npoBeaeHUA pacyeTos No TeHAEPHOMY
npeanoXeHuio B Nepyto Aaty pacyetos, HK KMI 6yaeT npuHaanexats 6onee 75% npas ronocos B PL, KMT'. Moatomy 6yaet yTeepxaeHo Uckato yeHne GDR 13 oduLManbHOTO CIMCKa U OTMeHa A0NycKa K Topram Ha JIOHA0HCKOM
$oHZ0BOI BUpPIKE M AENUCTUHT 0BbIKHOBEHHBIX aKLMI ¢ Ka3axcTaHckoln GoHA0BOM 6MpM. OXUAAETCA, YTO UCK/IHOYEHME U AeNnUCTUHT ByayT npo BegeHbl 11 mas 2018 roaa. Coset aupektopos PA KMI ogo6pun 3anyck
npeanosKeHus o Bbikyne Ha KASE 06bIKHOBEHHBIX aKLMit KOMNaHuu o LeHe $84 3a 6ymary ¢ Bbinnatoii B TeHre. MpeanoxeHue aencrsyet ao 12 mapta u npoanesatbes He 6yaet. P KMI 4 pexkabps 2017 roga o6basuna o
HamepeHMM OCYLLeCTBUTb BbIKYN cBOUX GDR 1 Npon3BecTy AenMCTUHT ¢ JIOHAOHCKO GoHA0BOM 6UpxK 1 KasaxcTaHckoit doHaosoi 6upxu. Komn anua 8 aekabpa 3anycTuia TeHAepHOe NpeaioxeHue B oTHowWweHnn GDR
(obpatHblit BbIKyn GDR) 1 MckAtounna nx n3 6upKeBoro cnucka JIOHA0HCKOM poHA0BOM bupsku (LSE) 1 KasaxctaHckoi doHaoBom 6upxu (KASE). AO "Passegka [lobbiua "KasMyHaiilas" - fouepHss CTPYKTYpa HaLMOHanbHOM
KomnaHuu "KasMyHailas" - 6bi10 co3gaHo B mapte 2004 roga B pesysbTate o6beanHeHus HedTego6bIBatoLWMX "HgoUeK" HaLKo - "3Im6 iras" u "0 yHaitras". KomnaHua BXOAMT B TPOMKY IMAepoB no o6bemy
Ao6blun HedTn B KazaxcTaHe. O6bIKHOBEHHbIE KLy KOMMNaHUM NPOLUAM IMCTUHT Ha Ka3axcTaHcKoii poHA0BOM Bupske, rnobanbHble Aeno3uTapHbl € PAaCNUCKK - Ha JIOHAOHCKOM GOHA0BOW BUpKe.

Hemounur: Mnmepdarc

Muposbie poHAOBbIE PbIHKK

Mwuposble GoHA0BbIE PbIHKK B CPeAY 3aKPbINCh Pa3HONpPaBaeHHO. Ha pocT amepuKaHCKUX MHAEKCOB, BEPOATHO, NoBaMANO ocnabneHue gonnapa CLUA. CornacHo 3aasneHnio MuHucTpa dpuHaHcos CLUA CtuseHa MHyuuHa B
[Nasoce, ocnabnexue gonnapa CLUA obecneuunt noaaep Ky aMeprUKaHCKON 3KOHOMMKE 3a CYeT yy ycnosuit ana  Toprosaun. OfH aKo Ha CHUXKEHUE HEKOTOPbIX aMEPUKAHCKUX MHAEKCOB, MOTIU NOBAUATL
HeraTuBHble cTaTaaHHble B CLLA. A UMEHHO MHAEKC AeN0BOM aKTUBHOCTM B CEKTOPE YCAYT COCTaBuA 53,3, uTo Ha 1,2% MeHblue 0XKMAAEMOro NoKasatens u o6bem NpoAax Ha BTOPUYHOM PbIHKE XWiba B Aekabpsa 2017 roaa
cokpaTunca Ha 0,21 M/IH. Mo cpaBHEHMIO C NpeAblAyLIemM MecALEeM TOro Xe rofa U coctaBun 5,57 MAH., Y4TO TaKkXKe He onpasjan NPorHo3bl. B uTore no utoram Topros amepukaHckme nhaekcsl: NASDAQ ymeHblnnca Ha 0,6% ao

7 415 n., S&P 500 noHmsunca Ha 0,1% po 2 838 n. u Dow Jones ysennuunnca Ha 0,2% A0 26 252 n. EBponeiickue UHAEKChI TaKKe I@eMOHCTPUPYIOT Pa3HOMPaB/EHHYI0 ANHAMUKY, BEPOATHO, M3-3a CTaTAaHHbIX NO NpeaBapuTe/ibHbIM
MHAEKCaM [ie/10BOV aKTUBHOCTM B CEKTOPaX YCAYT U NPOMBILLAEHHOCTY B EBPO30HE 1 epmaHiy, a Takke Ha GpoHe yKpenieHna eBpo. A UMEHH O MH/AEKC AeN0BOM aKTUBHOCTM B NPON3BOACTBEHHOM CeKTope EBPO30HbI COCTaBnA
59,6, uTo Ha 0,8% MeHblLUE OXKMUAAEeMOro nokasatens. EBponeiickme nHAeKcbl: BpuTaHcKuii HAekc FTSE 100 ymeHblumnca Ha 1,1% Ao 7 643 n., Hemeukuii uHaekc DAX nonusunca Ha 1,1% Ao 13 415 n. v dpaHLy3CKMii MHAEKC
CAC-40 ymeHblumnca Ha 0,7% po 5 495 n.

Memounur: Bloomberg
Poccuiickuii GOHA0BbIN PbIHOK

Poccuiickuit GOHAO0BbIN PLIHOK NO UTOram TOPrOB 3aKPbICA POCTOM BC/ef, 3a PacTylei HedTbio, @ Take Ha GpOHe YKPENnNeHUa poccuitckoro py6as. Kype poccuiickoro py6aa no OTHOWEHMIO K IONNAPY B CPEAly YKPENUACA Ha
0,34% v coctasun 56,28 py6. B utore nHgekc MMBB ysenunuunnca Ha 0,35% fo 2 307 n., a PTC nosbicuncsa Ha 0,67% g0 1 292 n., coOT BETCTBEHHO. B nnaepax pocTta okasanuch akummu PocHedtu (+2,9%),Pacnaackoi (+1,7%),
CbepbaHKa (+1,4%), HopHukena (+2,4%), CyprytHedTerasa (+1,3%), TatHedTH (+1,4%), Poctenekoma (+0,6%).

Wemoutur: Bloomberg
Hedtb
Mo uToram Topros B Cpefly OCHOBHbIE KOTUPOBKM HEdTU NPOAOIKAIOT PACTYLLYIO AMHAMUKY. Ha poCT LeH NnoBauAau cTataaHHble MunaHepro CLUA no 3anacam HedTn. CornacHo AaHHbIM MUHUCTEPCTBA 3HepreTuku CLUA, 3anachbi
HedTH Ha NpoLwNoW Heaene cokpaTUamch Ha 1,07 maH. 6app., xoTa no nporHo3y S&P Platts oxkuaanock cHukeHue Ha 1,6 maH. 6app. TakxKe No NocaegHUM AaHHbIM 3anacs! B KywuHre, rae xpaHutca topryemas Ha NYMEX HedTb,
COKpaTMAnCh Ha 3,15 MAH. Bapp. MoaaepKKy HePTAHOMY PbIHKY OKa3biBaeT TaKKe BbICOKaA BEPOATHOCTb CTPaH OMEK+ NpoAoMKUTL COTPYAHMY eCTBO MO CTaBUAN3aLMN HeTAHOTO PbIHKA NOCNE UCTEUEHNA CPOKa AeiicTBUA

0 Cor, 0 COK( HedTH. B UTOre CTOMMOCTL CEBEPOMOPCKOI HepTH Mapku Brent ysennuumnace Ha 0,8% ao 70,5 gonn. CLUA 3a 6app. v LieHa Ierkoit amepuKaHckoi Hedt WTI nosbicunach Ha 1,8% A0 65,6
ponn. CLUA 3a 6app.

Wemounux: Bloomberg
Baniora

Kypc TeHre k gonn. CLUA ykpenuacsa Ha 0,54% v coctasun 320,9 Terre/S1.

Kypc poccuiickoro pybaa no otHoweHwuto K gonn. CLLIA ykpenunca Ha 0,34% u cocTasun 56,28 py6.

Kypc santotHoi napbl EUR/USD sbipoc Ha 0,98% ao 1,2392.

Hemourur: Bloomberg
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MoHuTOop PbiHKa

25 aHBaps 2018 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 100,0

200

-100,0

150

-200,0

100
-300,0

-400,0

o -500,0

-600,0
-50 27.11.2017 10.12.2017 23.12.2017 05.01.2018 18.01.2018
27.11.2017 10.12.2017 23.12.2017 05.01.2018 18.01.2018

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4,1 101,9 4,2 0 -8 -285
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,6 /35 105,3 4‘ 3,5 0 18 -196
BPK 03/06/2020 7 ®uke 36/33 106,9 4 3,4 0 H/A -

BPK 23/03/2026 6 Duke 45/ 44 110,6 & a4 2 6 -320
BPK 10/12/2022 4 ®uke 38/36 101,9 4 3,7 0 27 -250
Hapogamblit Bak 28/01/2021 7 dukc 3,8/36 110,0 @ 3,7 -1 -5 -288
Kaskom 11/05/2018 9 ®uke 41/ 21 101,5 @ 31 -1 1 -752
KasMyHaiilas 02/07/2018 9 Duke 34 /24 102,6 @« 29 1 37 -186
KasMyHaiilas 09/04/2021 6 ®uke 3,7/35 108,4 @ 3,6 -3 25 -204
KankmyHain 13/11/2019 7 dukc 21,1/ 0,9 101,5 10,9 125 173 -994

* YKa3aHHbIe LeHbl U OXOAHOCTM ABAAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

Centras
25 aHBapn 2018 r. SECURITIES
[AMHaMMKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIACKMX 06nuraumii
20
8
/\¥

10

-13
27.11.2017

08.12.2017 19.12.2017 30.12.2017 10.01.2018 21.01.2018 27.11.2017 08.12.2017 19.12.2017 30.12.2017 10.01.2018 21.01.2018

SBER 15 GPB1S RSHB 17 ——GAzp1s —— ROSN16 —— VEBBNK17

MexayHapoaHble poccuiickue obnuraumm

Aata o CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
IMUTEHT doxosccE e CpepH. ueHa, %

noraweHua

AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

(cnpoc / npean.)

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom
Fasnpom
Jlykoiin
JNlykoin
Jlykoiin
Fa3npomuedTb
[a3npomHedTb
PocHedTb ®UHaHC

BHewsKoHoMbaHK

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020

21/02/2018

7

3

Dukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

®ukc

4,9 /-05
33/30
36/34
3,0/-27
30/ 18
32/21
32/29
3,7/35
09/01
4,0/ 39
3,7/35

2,4 /-18

100,3
102,8
107,1
100,3
101,2
100,2
107,2
112,2
100,6
101,9
107,0

100,2

PP D e PP L E

2,2
3,2
35
0,1
2,4
2,7
31
3,6
0,5
39
3,6

0,3

-30

23

17

16

22

15

10

14

39

-17

-240

-179

-251

-377

-204

-187

-192

-250

-361

-262

-203

-444
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MoHuTOop PbiHKA

25 aHBapn 2018 r.

concras

Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
Usm.
2880 2400 WUHaekc Msen:n:: :z"'r':na 52w min 52w max
2835 DJIA * 26252 0,2% 6% 53% 19864 26252
2300 S&P 500 @ 2838 -0,1% 6% 41% 2279 2839
2790
NASDAQ @ 7415 -0,6% 7% 52% 5614 7460
2745 FTSE 100 @ 7643 -1,1% 1% 25% 7099 7779
2200 DAX @ 13415 -1,1% 3% 30% 11510 13560
210 CAC-40 4 5495 -0,7% 2% 21% 4749 5542
2655 ASX 200 ? 6055 0,3% 0% 17% 5616 6136
2100
PTC f 1292 0,67% 13% 72% 973 1292
2610 MMBB ? 2307 0,35% 10% 32% 1818 2309
KASE @ 2333 -0,4% 9% 167% 1500 2357
2565
25.01.2018 15.01.2018 05.01.2018 26.12.2017 Shanghai Comp ? 3559 0,4% 9% 8% 3053 3559
Hang Seng Rin 32959 0,1% 11% 56% 23129 32959
sep ase Nikkei 225 3 23941 -0,8% 4% 30% 18336 24124
. BOVESPA @+ 83680 3,7% 11% 97% 60762 83680
7
KOSPI ? 2538 0,1% 4% 31% 2065 2558
7
BSE SENSEX f 36162 0,1% 7% 41% 27656 36140
70
69
o8 ToBapHO-CbipbEBbIE PbIHKU
. WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
mecay Hau.roga
66
Brent (6app) * 70,5 0,8% 8% 94% 45 71
65
WTI (6app) @ 65,6 1,8% 12% 82% 42,5 66,2
25.01.2018 15.01.2018 05.01.2018 26.12.2017 300070 (Tp.yHL) 4 1356 1,5% 6% 26% 1193 1361
18,5
= HecyTb mapku Brent Cepebpo(Tp.yHu) T+ 17,5 3,4% 7% 25% 15,4
1380 la3 (Tbic.ky6.M) ¥ 124,2 1,9% 32% 51% 91 124
1360 Megap (1) @ 7128 3,3% 0% 53% 5465 7265
1340 AntomuHwii (1) 4 2252 0,9% 3% 54% 1790 2276
Hukens (1) @ 13547 5,7% 12% 60% 8742 13547
1320
Lmhk (1) * 3457 0,8% 6% 121% 2431 3470
1300 YpaH (¢1) > 23,2 0,0% -4% -34% 19,2 26,8
1280 MNnatuHa(Tp.yHL) ? 1013 0,8% 10% 14% 875 1039
1260 Mwenunua (6yw) ? 4,33 2,7% 2% -6% 3,87 5,39
Caxap (1) $ 351 0,3% 9% -15% 351 561
1240
25.01.2018 15.01.2018 05.01.2018 26.12.2017
3onoro
KasHaueiickue o6aurauum CLLA
7500
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hau.roga
7250 1-netHune f 1,766 1 5 121 1 2
2-neTHue 4‘ 2,078 4 19 106 1 2
2000 5-nethue * 2,435 2 19 72 1,626 2,450
10-netHue 4‘ 2,647 3 17 41 2 3
750 30-neTHne f 2,929 3 10 -7 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

26.12.2017 05.01.2018

Meas

15.01.2018 25.01.2018
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MoHuTOop PbiHKA

25 aHBapn 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4 320,9 -0,54% -4% 7% 310,62 345,11
EUR/KZT f 397,8 0,4% 0% 7% 329,20 409,38
335 _/_/___~/W GBP/KZT 4+ 455,4 1,0% 2% -10% 383,05 463,30
USD/RUB @ 56,28 -0,34% -3% -23% 55,88 60,84
EUR/USD f 1,2392 0,92% 4% 15% 1,0506 1,2427
285
25.01.2018 15.01.2018 05.01.2018 26.12.2017 GBP/USD * 1,4196 1,6% 6% 3% 1‘2153 1,4276
——— usp/KzT UsD/JPY & 109,21 -1,1% 4% 8% 107,84 114,79
60 USD/CNY @ 6,3575 -0,7% -3% -2% 6,3356 6,9150
USD/CAD & 1,2364 0,8% 3% -12% 1,2126 1,3743
Nﬁf\ AUD/USD * 0,8058 0,9% 4% 13% 0,7345 0,8093
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
25.01.2018 15.01.2018 05.01.2018 26.12.2017 * 232 0,5% -1% -96% 220 389
Poccua
—— uso/rus hin 112 0,8% 5% -64% 110 185
Typuma
14 ‘r 242 117,4% 106% -14% 242 344
Fepmanua
3 4 8,2 -6,0% -13% -35% 8,2 252
®paHuua
¥__\/_h_\ = 44,2 0,0% 0% 0% 44,2 44,2
12
) Ipeuna
2> 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 41 373,4% 336% -54% 40 83
WUpnanauna
t + 25 188,0% 165% -43% 25 69
Uranua
09 @ 97 -3,3% -17% 0% 97 197
25.01.2018 15.01.2018 05.01.2018 26.12.2017 ~
EuR/UsD rmat * 50 0,5% -4% -56% 44 11
AnHamuka CDS
400 0
3010
320
2010 250
160
1010
80
10 o 5
26.12.2017 10.01.2018 25.01.2018 26.12.2017 10.01.2018 25.01.2018 26.12.2017 10.01.2018 25.01.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 60 140
120
a5 50
100 *M\—_\
40 40
80
35 30
60
30 20
40
25 10 20
20 4 0
26.12.2017 10.01.2018 25.01.2018 26.12.2017 10.01.2018 25.01.2018 26.12.2017 10.01.2018 25.01.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

25 aHBapa 2018 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500

1500
25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average
30000
25000
20000
15000
10000
5000
0
25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
e O6bem ——DJA —— SMA 200 ———SMAS0
FTSE 100
8100
7650

25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

4800

3600

3000

2400

1800
25.01.2017

25.04.2017

25.07.2017 25.10.2017 25.01.2018

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1700

1400

1100

25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX

15000

13500

4500

25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

25000

15000

o
25.01.2017

25.04.2017

25.07.2017 25.10.2017 25.01.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOop PbiHKA

ot
25 aHBapa 2018 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 792000 2000
2279500 W/\\‘\/"W 693000
1800
195
594000
1823600 170
495000 1600
145
1367700 396000
120
297000 1400
911800 95
70 198000
455900 1200
a5 99000
[ 20 0
25.01.2017 25.05.2017 25.09.2007 25.01.2018 25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa e O6bem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100
2400000 a0
35
2000000 80
1600000 30
1200000 & %
800000 20
a0
400000 15
° 2 0 10
25012017 25.08.2017 25.07.2017 25.10.2017 25.01.2018 25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Meae
1750000 a 240000
10000
1500000 35 200000
9000
3
1250000
160000
25 8000
1000000
2 120000
7000
750000
15
80000 6000
500000
1
40000 5000
250000 05
0 0 4000
25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018 25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
0 2 [ 250
25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018 25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

25 aHBapn 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
290 591 M . AL NN A
v R SN N AV Se——
270
250 52,3
0 45,5
210
190 38,7
170
31,9
150
130 25,1
25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018 25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018 25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
6,6
114 f\L‘ X
ML\ Moo PN e WY, ¥ SN
110 LT T U\"\J\,-r\\_/’r hal 65
106 64
102 63
98 6,2
94 6,1
90 6
25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018 25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
25.01.2017 25.00.2017 25.07.2017 25.10.2017 25.01.2018 25.01.2017 25.04.2017 25.07.2017 25.10.2017 25.01.2018
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MoHuTOop PbiHKA

25 aHBapn 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06b14HM™roBoOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

25 anBapa 2018 .

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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