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KACE
Jingepbl pocta U nageHns
Mo nToram BYepalwHUx Topros GoHA08BbIN MHAEKC KASE cHM3unca Ha 0,54% u 3aduKkcnposancs Ha yposHe 1
HSBK - 0,6% 732,64 n. O6beM cAeNOK C aKLMAMM, BKALOYEHHBIMU B NPEeACTaBUTENbCKUI cnncok nHaekca KASE, cokpaTtunca
OTHOCUTENbHO NpeablayLLero TOprosoro AHA B 2,3 pasa 1 coctaBun 63,8 MAH. TeHre.

PR I 0,0% Hu3Kaa MHBECTMLMOHHAA aKTUBHOCTb Ha KasaxcTaHcKkol GoHA0BOM bupke obycnoBneHa, ckopee Bcero,
CE30HOM NIETHUX OTNYCKOB, B CBA3M, C YeM HabntodaeTca HU3Kne 06bembl TOPros U GUKcaLUa NO3MLUK
nHBecTopamu. Tak, B CTPyKType nHaekca KASE no ntoram ByepallHMX TOPros 5 13 8 akuMK 3aKpbINUCh

RDGZP 0,0% o o ~
KoppeKLumel. AyTcaigepamm CTanum akLmMm TeNeKOMMYHUKaLMOHHOM KoMmnaHuy Kasaxtenekom, Kotopble
CHU3MAUCH Ha 1,8%, npu o6beme 4,6 MAH. TeHre. CHA3UAUCH aKLUKU MeaeA06bIBatoLLMX KOMMNAHUWU, HECMOTPSA
KzTkp 0,0% Ha POCT MeAHbIX KOTUPOBOK. Tak, akunu Kaz Minerals ckoppektuposanuch Ha 1,1%, npm o6beme Topros 4,8
M/H. TeHre, akuun BACT cHu3uancb Ha 0,5%, n 06bem caenok No HUM cocTasua 9,1 MAH. TeHre. AKumm
ccaN 0,0% HedTAHON KoMnaHuK P KMT TakKe 3aKpbIUCb B KPACHOM 30He, CHM3MBLIMCL Ha 1,1% v 06bem caenok no
HUM coCTaBuA 1 MAH. TeHre.
KEGC KZ -0,2% I
BAST -0,5%
RDGZ -1,1%
GB_KZMS -1,1%
KZTK 3 g
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Hosoctu Kasaxcrana

S&P nomectuno peiituHru "Qazaq Banki" B cnucok CreditWatch...
MeskayHapogHoe penTuHrosoe areHTcT8o S&P Global Ratings nomMecTvo 4ONrOCPOUHbINA M KPAaTKOCPOUHbIN KpeauTHble pernTuHr "B -/B" kasaxctaHckoro 6aHka AO "Qazaq Banki", a TaksKe peMTUHT N0 HaLMOHANbHOM WKane
"kzB+" B8 cnucok CreditWatch c Herar OXKMA; LY TCA B cO0BLeHMM areHTCTBa. "MomelleHne peiMTUHroB B cnucok Credit Watch oTpakaet Haly 06ecnoKoeHHOCTb OTHOCUTEbHO YXYALEHWA cnocobHocTr AO
"Qazaq Banki" abcopbupoBaTb y6bITKM 1 HE60NLLIOTO 3aNaca PeryaATMBHOTO KanuTana BCieACTBUeE BbICTPOro pocTa akTUBOB, caboit cnoco 6HOCTM BaHKa reHepMpOoBaTh KanuTan U3 BHYTPEHHUX MCTOYHWKOB M HeonpeaeneHHoCTH
OTHOCUTENbHO CPOKa U obbema BAMBaHUA KanuTana ot AKUMOHEpPOB U rocyaapcrea (ecnw TaKaa nogaepxkKa 6\/AET oKaaaHa)", - OTMe4aeTca B COOﬁLLleHMVIA B S&P nonarakT, YTO BO3MOXKHOE yXyLeHne KayecTsa akTuBoB U
yA3BUMOCTb 6a3bl GoHAMPOBaHUA 6aHKa MOryT BbITb 4OMONHUTEIbHBIMK GpaKTOPaMu PUCKa AA NOKasaTenel ero KpegurocnocobHocTu. "onroc pouHsle peituHru AO "Qazaq Banki" 8 AaHHbI MOMEHT Haxo4ATCA Ha ypoBHe "B-",
NOCKO/IbKY NOKa3aTenu 6aHKa, No Halemy MHeHUIO0, He COOTBETCTBYIOT ONpeaeNeHUAM PeHTUHIOBO kaTeropum "CCC+", - roBopuTca B cO06LIEHUNU. AHANIMTUKM TaKKe OTMEYatoT NAaHbl aKuMoHepoB o6beanHnTb AO "Qazaq Banki"
¢ KasaxcraHckum 6aHkom AO "Bank RBK" (B-/Watch HeratusHbiit/B). "31a caenka, BeposTHo, Byaet 3akntoueHa B 2018 roay, 04HaKo Ha JaHH OM 3Tane y Hac HeT MHGopmMaLum 06 ycnoBuax 06 beaMHEHSA 1 cTpaTernm
o6beanHeHHoro 6aHKa", - ykasbiBaetcs B UHGopmaLmu. Bmecte ¢ Tem aHanuTUKu S&P NnaHMpyIoT BbiBeCTH pedTUHIM GaHKa u3 cnucka CreditWa tch B 6avskaiiume Tpu mecaua, koraa byaet 6onee TouHas uHbopmauus o
BO3MOXHOM 06beme 1 CpoKax NpeAoCTaBNeHNA I0NONHUTEIbHO NOoAAEePXKM B GOpMe KanuTana OT aKUMOHepa 1 NPaBUTeNbCTBa. ...

Ucmourur: Mrmepeake

il macca B 3a UIOHDb Bbipocna Ha 1,2%, ¢ Hayana roga cokpatunach Ha 1,1%...

[leHexxHasn macca B KasaxcraHe 3a uioHb 2017 roga Bbipocna Ha 1,2% - go 19,691 TpaH TeHre, coobimn HaubaHK. 3a AHBapb-MIOHb TEKYLLLETO rofa AeHexHas macca cokpatunach Ha 1,1%. O6bem AeHer B obpaly 3a
MIOHb yBenunuunca Ha 5,1% (3a AHBapb-MioHb BbIpoc Ha 4,7%), Ao 1,831 TpaH TeHre. 3a UIOHb AeHexHan 6a3a cokpaTtunack Ha 6,5% (c Hayana roga pacwmpunack Ha 0,2%) v cocTasuna 5,174 TpH TeHre. Y3kan feHexHan 6a3a (6e3
y4eTa CPoUHbIX A,eno3unTos 6aHKOB BTOPOro ypoBHA B HaubaHKe) 3a OTYETHbI Nepuoa cokpaTunack Ha 2,3% (3a AHBapb -MIOHb paclumpunack Ha 1,5%) - o 4,862 TpaH TeHre. KasaxctaH c 20 aBrycta 2015 roaa nepeluen K HOBOW
AeHe)KHO-erAMTHOﬁ nonnTuKe, OCHOBaHHOW Ha pexume VIH(‘).HHLLMOHHOI’O TapreTupoBaHuWa U CEO6OAHO nnasawouem o6meHHOM Kypce HauBanoTbl.

Memounux: Mmepeake
"KasArpo" B 3TOM rogy npoduHaHcUpoBan arpapues Ha 64,6 mnpg TeHre Ha 1 1 y6op ...
HauxonauHr "KasArpo" npodpuHaHcmuposan 1257 3asaBoK AnA NpoBeAeHUA NOCEBHOM U YBOPOUHOI TeKyLLero roaa, coobuimna npecc -cny6a XxonauHra B noHeAenbHUK. "B uenom no pecnybavke no coctosHuio Ha 17 uions
KomnaHuAmu "KasArpo" npodrHaHCMPOBaHO 3a CHET BCEX UCTOYHMKOB 1257 3aABOK Ha CymMy 64,6 MApJ, TEHTe, U3 HUX 3a cHeT BIOKETHOrO KpeawTa - 774 3aaBOK Ha cymmy 55,6 Mapg, TeHre", - roBoputca B UHopmaumu. B Tom
4unCne K CErofHALHEMY AHIO CE/bX03TOBaponpoussoanTeny 4 obnacrent 1XHbIX pernoHos KazaxcraHa npoduHaHCMpoBaHbl Ha 8 MAPA TEHTe, YK a3biBaeTcs B MHGopmauum. KpeautosaHve BeceHHe-Mnosesbix pabot
ocyuiecTsAeTcA No 11 npuopuUTeTHLIM Ky/IbTypam, He TO/IbKO NO 3ePHOBbIM, HO M N0 KapTodento, osoliebaxyeBbiM, MaCAMYHbBIM W APYTUM Ky/lb Typam. BblfjaHHble KpeauTHble cpescTBa No 1257 3aABKam N03BONAT
arpapusm NPOBECTM NOCEB Ky/bTYpP Ha naowaam 3,7 MiH ra. B aTom roay npofosikaetca GuHaHCMpoOBaHME BECEHHE -NOEBbIX PABOT Yepes CesbCKOX03ANCTBEHHbIE KOOMNEPaTMBbI. TaK, B TEKYLLEM roAy NpodpuHaHCUPOBaHbl 10
KOOMNEepaTUBOB C KONMYECTBOM Y4aCTHUKOB 176 cenbxo3ToBaponpounssoauTeneit Ha Cymmy 8 MAPA TeHre ¢ 0xBaTom 06paboTKu NoceBHbIX NaoL, agei B obuem obbeme 598,3 Toic. ra. Kpome Toro, no nHum AO "KasArpo®uHaHc"
Mo COCTOAHMIO Ha 14 utona AnA NpUobpPeTeHNA NOCEBHOM CENbCKOX03ANCTBEHHOM TEXHUKM 3aKknioueHo 1230 40roBopoB GUHAHCOBOrO NM3MHTA Ha cymmy 17,7 mapg TeHre, of06peHbl 291 3asaBOK OT arpapues Ha cymmy 5,7 mapga,
TEHTe, HAXOAATCA HAa PAaCCMOTPEHUM 267 3asBOK HA cymmy 9,1 M/IpA, TeHTe. B TEKyLLEM rofly CHUMKEHbI CTaBKU KPeAUTOBAHUA CEbX03TOBapo npoussoguteneit (CXTMN). Tak, craska AO "ArpapHas KpeauTtHas kopriopauma” (AKK) npu
npamom KkpeautosaHuu CXTM coctasnset 2% rofoBbiX, KOHEYHAA CTAaBKa A4/19 3aeMLLMKOB NPU KpeaUToBaHUM Yepe3 GUHAHCOBbIE MHCTUTYTbI COC TaaseT He 6osiee 6% rogosbix (o1 AKK ansa BBY — 2%, ans KT (KpeauTHbIx
ToBapuiects, M®O (MUKpOGUHAHCOBLIX OpraHu3aLyii) — 3%). PaHee CTaBKa A/19 32eMLUIMKOB NPU KPeAMTOBaHMM Yepe3 GUHAHCOBbIE MHCTUTYTbI COCTaBANa 7,4% rofoBbiX. OCHOBHbLIM UCTOYHUKOM GUHAHCUPOBAHWA CTan
cpe/cTBa B pasmepe 60 M/IpA TeHre, BblAeNeHHble B KauecTBe 6I0AXKETHOro KpeanTa AoyepHelt komnaHum "KasArpo" - ArpapHoit KpeAWUTHO Kopriopauuu.

Mcmounuk: Mimepdake
Delta Bank 3a | nonyrogue cHusun aktusbl B 1,6 pasa...
KasaxcraHckuii Delta Bank 3a aHBapb-utoHb 2017 roga cHu3un aktussbl 8 1,6 pasa, 4o 258,6 Mipg TeHre, yKasbiBaeTcs B GpUHOTYETHOCTM 6aH Ka no MCPO. O6sa3aTenbcTsa 6aHKa B OTYETHOM Nepuose cHusuamcs 8 1,7 pasa, go 207,8
MApA TeHre, cO6CTBEHHbIN KanuTan - Ha 10,9%, Ao 50,8 Mappa, TeHre, ycTaBHbIiM KanuTtan - Ha 1,3%, fo 35,028 mappa TeHre. Delta Bank B aHBape-utoHe 2017 roga noayumnn YucTbiil y6bITOK B pasmepe 5,551 mapa TeHre npotus 5,071
MApA TeHre YncToi npubbinm B aHanornyHom nepuoge 2016 roaa. Y6bITok 6aHKa A0 HaNoroob610KeHWA B OTYETHOM Nepuoje cocTasu 5,551 mapa TeHre npotvs 5,594 mapa TeHre npubbiau Ao HanoroobaoxeHus B | nonyroamun
NPOLL/IOro rofa, YMCTbIN NPOLLEHTHBbINM A0XOA BbIPOC B 1,5 pasa, 40 21,109 MApA, TEHTe, YNCTbIA KOMUCCUOHHDIN OXOZ COKpaTucs B 2,8 pas a, Ao 343,986 maH TeHre. Kak coobwanock, Delta Bank B nioHe 3akpbin Gpunmnans B cemu
roposax KasaxcraHa: Atbipay, AkTobe, Ypanbck, KaparaHga, Tapas, Masnogap v MeTponasnosck. HaubaHK ¢ 22 Mas NPUMOCTaHOBW AEWCTB Ue INLLEH3UM HA NPUEM HOBbIX 4eM03UTOB GU3NYECKMX U IOPUANYECKUX WL, OTKPbITUE
6aHKOBCKMX CHETOB GpU3UYECKUX U topuamndeckux auy Delta Bank cpokom Ao 3 aBrycta. OCHOBHbIM aKLMOHepoM 6aHKa, no AaHHbIM KASE, Ha 1 MioHA ABNAETCA U3BECTHbIN Ka3axcTaHCKuii 6usHecmeH HypnaH Tney6aes (98,26%). Mo
AaHHbIM HaubaHka, Delta Bank no utoram | ksaptana 2017 roaa 3aHan 14-e mecto cpeay 33 Ka3axcTaHCKMX 6aHKOB Mo pasmepy akTUBOB.

Mcmounuk: Mimepdake

Mwuposbie GOHAOBbIE PbIHKK

Mwuposble $pOHA0BbIE NNOLWAAKM NO UTOTaM TOProB B NOHEAENbHUK 3aKPbINUCL HEBONbLIOK KoppeKLUueit Ha GoHe, ckopee Bcero, NyBAMKaLMM cna Bbix CTAaTUCTUYECKMUX AaHHbIX M0 CLUA 1 HU3KOI MHBECTULIMOHHOM aKTUBHOCTH
BC/Ie/iCTBME CE30Ha OTNYCKOB. KpoMe Toro, BHUMaHMe y4acTHUKOB HanpaB/ieHo Ha npeacToalee 3aceaaHne ®PC CLUA Ha 3Toii Hegiene. OXmMAa eTCA YTO, YPOBEHb NPOLIEHTHOM CTaBKM OCTAHETCA HEU3MEHHBIM, 0AHAKO HBECTOPbI
AYT HOBOCTEM MO NO3ULMM PeryasTopa KacaTesibHO CPOKOB CEAYIOLLEro NOBbILEHWA NPOLEHTHOM cTaBKu. B CLLA 06bem Npofak Ha BTOPUYHO M PbIHKE 3KMbA CHU3WUACA 33 NpoLueALwmnii mecal, Ha 1,8% npotve pocta Ha 1,1% B
Mae, TOrAa Kak aHaNUTUKN OKMAANM CHUMKEHNe Temnos Ha 0,9%. CnefoBaTenbHo, Ha GpoHe cnaboit cratTcTuki no CLUA, BEPOATHOCTb COXPaH eHUA TeKyLLel CTaBKW PEryNaTopom Bo3pocsa. Mo UToram TOpros, amMepUKaHCKuit
nHAaekc S&P500 cHusunca Ha 0,1%, NnpombiluneHHbI nHAeKe Dow Jones ckoppeKTupoBancs Ha 0,3%, 6puTaHckuii nHaekc FTSE 100 cHusunca Ha 1% v Hemeukuid uHAeKc DAX 3akpbinca cHuskeHnem Ha 0,3%. Jiugepamu pocta

cranu akummn XEROX Corp. (+3,8%), Wynn Resorts (+3,3%), NRG Energy (+3,2%), Incyte Corp (+3,02%).
Wemounuk: Bloomberg

Poccuiickuii GOoHA0BBIN PbIHOK
Poccuiickue GoHA0BbIE MHAEKCHI 3aBEPLUM/M TOPIU Pa3HOHAMNPaBAEHHO, Tak pybaesbIi nHaekc MMBB Bbipoc Ha 0,34%, cocTasus 1 932 ., Tor Aa Kak A0NNApOBbIN MHAEKC PTC ckoppekTupoBsancs Ha 1,1%, cocrasus 1 014 n. Ha
[AMHAMUKY GOHA0BBIX MHAEKCOB NOBAMANO YBENNYEHME HEDTAHBIX KOTUPOBOK Ha GOHE OMTUMMCTUUHBIX 3aABNEHMIA MUHUCTPa SHepreTUKK CayA0BC KoM ApaBum 1 ocnabneHue Kypca poccuiickoro pybas. Tak, aBneHune Ha Kypc
poccuiickoro py6na okasbiBaeT NoA0POKaBLaA HehTb U BbICOKAA BEPOATHOCTL BBEAEHMA AONONHUTE/bHBIX CAHKUMIA CO cTOpoHbI CLUA NpoTus P occun. UHBECTOPbI MPUCTaNbHO CNEAAT 3a CyAbGOIt 3aKoHOMpoeKTa 06
aHTMpOCCMﬁCKMX CaHKUMAX: ronocosaHune no AO0KYMEHTY B Manate npe,chaEMTeneﬁ CLUA HasHayeHo Ha BTOPHUK. B Benom AOMe 3aABUNN, YTO Npe3naeHT CWA ﬂOHanbA TpaMn roToB NOANMUCAaTb 3aKOHOMPOEKT. }'IM,qepaMM pocta
ctanu akumm  BawHedT™ (+1,3%), MarHuTa (+2,1%), MobunbHbix Tenecuctem (+1,8%), HopHukens (+2,4%), Cesepcranu (+2,1%), CypryTH edrerasa (+1,7%). AKumu HopHMKens noapociv Ha GpoHe U3BECTUM, YTO MHAEKCHDINR
npoBaiigep MSCI nosbicun oueHKy FIF TMK ¢ 0,35 Ao 0,4 ¢ yueTom NpoAaxkn MeTannonHeecTom cBoei fonu B HopHuKene (M3meHeHue BCTYNu T B cuy 25 UIoNA Nocae 3aKpbiTUA TOPros).

Wemounux: Bloomberg
Hedtb
Hed)TﬂHblE KOTUPOBKW NO UTOram TOPros B NOHeAENIbHUK 3aKpbIZIMCb POCTOM Ha ¢OH8 ONTUMMUCTUYHBIX 3aABNEHUIA MUHUCTPA 3HEPreTUkn CayAOB CKoM ApaBMVI KacaTe/ibHO mep no 6aﬂaHCMDOEK9 cnpoca v NpeanoXXeHua CbipbA.
TaK, MUHUCTp 3HepreTuKku CayA0BCKOI Apasuu Xanua anb-»anux NPOrHo3MpyeT, 4To TeMMbl COKPALLEHMA 3aMacoB HedTH yCKOPATCA, a HUrepua npu A0CTUXEHUM f06bium B 1,8 MAH 6/c ByaeT roToBa NPUCOEANHUTLEA K
cornawenuto OMEK+. Kpome Toro, no cnosam Xanug anb-danuxa, CTpaHbl, He BbINO/HAIOWME COTNALIEHUE O COKPaLLLEHNN A06bIuM HedTH Ha 100%, 0 Getany ucnpasuTb cUTyaumio, a CayAoBcKan Apasua rotosa noAaepartb
npognenue caenku ONEK+ nocsie | kBapTtana 2018 roaa, ecnm ato ByaeT HyxKHO. Takum 06pasom, cToumocTb HedTv mapku Brent Bbipocsia Ha 1,1%, coctasus 48,6 gonn. CLUA/6appesib, v LeHa Ha Nerkyio aMepuKaHCcKyio HedTb
mapkn WTI ysennumnach Ha 1,2%, coctaems 46,3 gonn. CLUA/6appenb. JoNoNHUTENbHO, XOTeNM 6bl OTMETUTD, YTO COMNACHO 3asBIEHUIO reHepabHOro cekpetaps OMEK M. BapkuHAOo B 4 KB. TEKYLLEro rofa naaHupyeTca NposecTu

BCTPeuy Mexay cTpaHamu OMEK n CLLIA ana o6eyaeHUA TeKYLLEN CUTyaLn Ha HEPTAHOM PbIHKE, YTO MOXKET Tak)Ke OKasaTb BMAHWE Ha IMHA MUKY HehTAHBIX KOTUPOBOK.
Mcmouriuk: Bloomberg

Baniota

Kypc Tenre k gonn. CLUA ocnab Ha 0,67% v coctasun 325,5 TeHre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto K gonn. CLUA ocnab Ha 1,04% v coctasun 59,98 py6.
Kypc BantoTHoi napbl EUR/USD cHusunca Ha 0,21% u coctasnn 1,1638.

Wemoutur: Bloomberg
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PocHedTs $ 519 il 20 2,2% 1% 60% ® 43
i 3% PocTeneKkom $ 6,59 ll 021  -18% 2% 6% ® 46
Pycruapo * 131l 04 1,9% 11% 56% > 58
GMKN 2,3% CesepcTanb $ 13,8 il 6,7 -0,2% 13% 96% () 60
0% 0% 0% 0.0% 0% 2.0% 20% C6ep6ank 4 11,33l 98 -19% 12% 112% > 60
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MoHuTop PbiHKa

25 niona 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

150

0,0
-50 25.05.2017 07.06.2017 20.06.2017 03.07.2017 16.07.2017
25.05.2017 07.06.2017 20.06.2017 03.07.2017 16.07.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,8 4,9 2 25 -222
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0 /3,9 103,8 4‘ 4,0 0 9 -153
BPK 03/06/2020 7 ®uke 39/35 107,6 @ 3,7 -3 H/A, -

BPK 23/03/2026 6 Duke 50/ 48 107,9 Rin 4,9 3 5 -278
BPK 10/12/2022 4 ®uke 43/ 4.2 99,4 @ 4,3 -3 32 -194
HapogaHblit BaHk 28/01/2021 7 ®uke 43/ 4,0 110,1 £’ 4,1 1 -3 -243
Campyk-dHepro 20/12/2017 4 dukc 54 /33 99,8 ® 4,3 16 97 -68
Kaskom 11/05/2018 9 dukc 4,4 /35 103,5 @ 39 -1 -91 -670
KazTemupXonbl 06/10/2020 6 dukc 4,0/ 3,8 107,4 4 3,9 -2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/23 106,0 4 26 -4 24 2222
KasMyHaiilas 09/04/2021 6 ®uke 37/ 36 109,3 @ 3,7 -2 -1 -197
KankmyHain 13/11/2019 7 dukc 6,7 / 6,1 101,6 6,4 0 -91 -817

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
25 niona 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8
12
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_
6 — e
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" 20—
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2
13 -
25.05.2017 05.06.2017 16.06.2017 27.06.2017 08.07.2017 19.07.2017 25.05.2017 05.06.2017 16.06.2017 27.06.2017 08.07.2017 19.07.2017
SBER15 GPB15 RSHB 17 ——GAzp1s ———ROSN 16 ——— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 29/23 102,1 @ 2,6 0 11 -195
C6ep6ark 28/06/2019 5 Puke 28/26 104,6 T 27 1 6 -226
CbepbaHk 16/06/2021 6 ®uke 3,7/35 107,7 ? 3,6 3 -3 -241
Fasnpom 13/02/2018 7 dukc 0,7 /02 103,4 @ 0,4 -3 -14 -347
lasnpom 11/04/2018 8 ®uke 2,7/23 103,9 ? 2,5 2 22 -192
Nykoiin 24/04/2018 3 Duke 2,8 /24 100,6 26 7 27 -198
JNykoiin 05/11/2019 7 ®uke 29/ 27 109,8 ? 2,8 0 8 -220
Nykoin 07/06/2022 7 Dukc 39/38 112,4 ? 3,8 3 5 -227
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 06 101,6 4 0,8 0 19 -332
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,6 4 4,0 6 2 -253
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 109,5 @ 3,3 1 18 -234
BHewwaKoHOMBaHK 22/11/2017 5 dukc 26/ 18 101,0 4 2,2 7 21 -300
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 1,0/ 05 101,3 4 0,7 0 -4 -396

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA
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concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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Meas
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S&P 500
NASDAQ
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ASX 200
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Hang Seng
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16,4
102,6
6007
1896
9742
2782
20,7
929
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U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
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4321 5432
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1818 2285
1062 1769
2953 3289
21575 26847
16083 20230
56162 69052
1958 2452
25765 32075

52w max
42 57
39,5 54,5
1128 1364
15,4 20,7
90 139
4596 6104
1547 1965
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2201 2935
17,8 26,8
893 1183
3,61 5,39
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52w max,%

0 1
1 1
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1 3
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MoHuTOp PbiHKA

&
25 uiona 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 327,5 0,67% 0% 5% 310,62 354,48
EUR/KZT @ 380,2 0,3% 4% 3% 329,20 397,40
GBP/KZT @ 426,6 1,1% 3% -15% 383,05 472,49
335
—_~— USD/RUB T~ 59,98 1,04% 1% -18% 55,88 66,74
EUR/USD & 1,1638 0,21% 4% 8% 1,0384 1,1663
GBP/USD @ 1,3026 0,2% 2% -11% 1,2068 1,3422
285
25.07.2017 15.07.2017 05.07.2017 25.06.2017 USD/J PY f 111,21 0,1% 0% 7% 100,03 117,93
64 USD/CNY ¥ 6,7512 -0,2% -1% 4% 6,6254 6,9640
USD/CAD 4 1,2517 0,2% 6% -11% 1,2499 1,3743
AUD/USD @ 0,7919 0,0% 5% 11% 0,7174 0,7964
60
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
25.07.2017 15.07.2017 05.07.2017 25.06.2017 f 345 1,6% 9% -94% 300 464
Poccua
—— uUsp/RUB @® 166 3,1% 2% -47% 147 242
Typuma
@* 242 49,8% 42% -14% 239 344
14 FepmaHnua
& 13,2 2,5% -14% 4% 13,2 25,2
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
Ipeumna
" = 918 0,0% 0% 0% 918 918
’ UcnaHua
@* 64 368,5% 312% -29% 60 89
1,1 Wpnangus
f 32 133,8% 106% -29% 32 70
1 WUranua
¥ 134 -0,6% -8% 38% 124 197
Kutait
09 ¥ 66 0,3% 4% 42% 64 124
25.07.2017 15.07.2017 05.07.2017 25.06.2017
EUR/USD
AnHamuka CDS
400
20
3010
320
2010 240
15
160
1010
80
10 o 10
25.06.2017 10.07.2017 25.07.2017 25.06.2017 10.07.2017 25.07.2017 25.06.2017 10.07.2017 25.07.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 70 220
68
a5 200
66
20 180
64
35 62 160
60 \/\__\/ﬁ_x
30 140
58
25 120
56
0 54 0
25.06.2017 10.07.2017 25.07.2017 25.06.2017 10.07.2017 25.07.2017 25.06.2017 10.07.2017 25.07.2017
= CDS ®paHuum = CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA
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_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
9
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Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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