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KACE

Mo utoram YeTBepra, KasaxcraHCKM GoHA0BbIN MHAEeKC KASE NpoAeMOHCTPUPOBan CHUXKeHMe Ha GpoHe
nageHus ueH Ha HedTb (-4,6%). Tak, 3HayeHne nHaekca KASE cHusmnocb Ha 0,68 % a0 1 554.52 n. O6wmi
06bem CAENOK C aKUMAMM, BKAIOYEHHBIMU B NPEACTaBUTENbCKUI CNUCOK MHAEeKca KASE, BbIPOC OTHOCUTENBHO
npeabliayLLero TOproBoro AHA B 2,2 pa3a, coctasms 156,3 maH.TeHre.

AyTcaiiilepamu NpeAcTaBUTENIbCKOTO CMMCKA MO UTOram AHSA CTanun NPocTble akLmMmu coToBoro onepartopa Keell (-
1,7% no 1 125,00 TeHre/akumio), akumm HapogHoro baHka (-0,8% Ao 59,99 TeHre/akumio), 1 akumm
HedTenposogHoro onepatopa KasTpaHOiin (-0,6% Ao 1 391,10 TeHre/aKumio) HECMOTPSA Ha pelleHne
exerogHoro cobpaHna akLMoOHepPOB KOMMNAHWM HaNPaBuTb Ha BbiNiaTy AnsuaeHaos8 100% oT uncTown
npubbinKn, a UMeHHO 44,5 mapa.teHre. Mpubbinb Ha akumMio coctaBuna 155 TeHre, a gMBMAeHAHas
AoxoAHocTb npesbicuna 11,1%. CHUMKeHWe KOTUPOBOK NO AaHHbIM aKLMAM, MOXKET BbITb TaKxKe 0bycnoBneHo
CHWXEHMEM LieH Ha «4épHoe 3010TO», a Takxke dukcaumeit npubbinn Ha doHe npoxoasaLlero B BeHe
3acesaHua OMEK+, B xoae KOTOPOro 6bi10 NPUHATO peLleHMe O NPOANEHUN OrpaHUYeHUMU No Aobblue HedpTH
CPOKOM 10 9 MecALEeB, NPY COXPAHEHUW KBOT Ha A06bIYY Ha NPEXKHEM ypoBHe.

Jlnaepom pocTa cTanm NpocTble akLum saHepromoHononucra Kerok (+0,9% ao 1 295,00 TeHre/akumio), akuuu
megenobbiBatoweit KomnaHum KazMinerals (+0,3% fo 1 981,03 TeHre/akumio), a TakxKe NpocTble akuum
TeNIEKOMMYHUKALMOHHOW KomnaHuu Kasaxtenekom (+0,02% po 15 405,00 TeHre/akumio).

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

1



MoHuTOop PbiHKA

Centras
SECURITIES

26 man 2017 r.

Hosoctu Kasaxcrana

Tpamn, ckopee Bcero, T BCe C A npotus P® - raseta
MNpe3snaenT CLUA [loHanba, Tpamn CKNOHAETCA K TOMY, YTOBbl COXPaHWUTb aHTMPOCCUIACKME CaHKLMK, BBEAieHHbIe ero npejlwectseHHNKom bapakom Ob6amoit B Aekabpe Npowwnoro roaa B CBA3M C Npeanonaraembim
BMeLLATeNbCTBOM MOCKBbI B amepyKaHckue BbiGopbl, nuwet The Wall Street Journal.[J.Tpamn paHee 3asB/1an 0 NOAAEPIKKE CaHKLMI, BBEAEHH bix 8 2014 rogy npoTue Poccum B CBA3M C COBLITUAMM Ha YKpauHe, HO OCTaBAsN
OTKPbITON BO3MOXHOCTb OTMEHbI OFPaHNYUTENbHBIX MEP, BBEAEHHbIX Nepe/, CaMoii CMEHO aAMUHUCTPaLMK B Benom Aome.lNo cnoBam UCTOUHMKA B aAMUHUCTPALIMK, PELLIEHIME OKOHYATE/bHO ellle He NPUHATO. B TO e Bpems OH
CKa3an, YTo BPAA M NPE3NAEHT PELUNT CHATb Kakne-Nnbo 3 caHkuuii.Mosuuma [.Tpamna B OTHOLIEHNUM aHTUPOCCUIACKUX CaHKLMIA MOKa He OMpe ieinnach, 3aABIA B YeTBepr rasa HaLMoHabHOro 3KOHOMMYECKoro coseTa benoro
Aoma Mapu KoH. "Al iymato, NpesuaeHT paccmaTpuBaeT 3To (BOMPOC O NO3ULMM B OTHOLIEHUM CaHKLMiA - VD). B HacToALLee BPeMA Y HAaC HET NO3ULMK", - CKa3an OH KyPHANMUCTam B camoeTe no nNyTi us bptoccens 8 TaOpmuHo, rae
B NATHWLY OTKpoeTcs cammuTt "6onbluoit cemepkmn"."Y Hero (Bonpoca oTHOLWeHUA K caHKumuam - Ud) mHoro onuuit”, - no6asun .KoH.lMo cnoBam npeacTaBuTens agmuHUCTpaLmm, Ha cammute HATO BONPOC O CaHKUMAX B
oTHoweHuK Poccuu "wmpoko obeyxaanca”. Kak otmetun .KoH, Tema Poccum GyaeT obeyskaaTbea U B XoAe cammuTa "cemepku”, kak v Tema Kutas, B pamkax "sKOHOMUYEeCKUX AncKyccuit".B aekabpe caHKkumum 6biam
pacnpocTpaHeHbl Ha PAJA, POCCUICKMX rPaskaaH U opraHusauuii, Gbina nponsseeHa TakskKe BbICbKa PAAA POCCUICKUX aunaomaTos us CLUA.

Hcmounuk: Mimepdaxc

OMEK+ He XBaTUN0 OrHA ANA NOAOrPeBa LieH Ha HedTb

OduuumanbHoe 3aceaaHme cTpaH OMEK 1 nocneosasLuan 3a HAM BCTpeYa 24 CTPaH-y4acTHULL COrNalleHUA O COKpallieHn A06bI4M HehTH He NpUHeC M copnpu3oB. CTPaHbl NPUHANM pellieHne, PeKOMeH/0BaHHOe B cpeay
MWUHUCTEPCKUM MOHUTOPUHIOBBIM KOMWUTETOM, O MPOIOHTALLMK A0TOBOPA Ha 9 mecALes - 40 mapTa 2018 roaa. KBoTbl cokpaleHns ana ctpad OMEK v He-OMEK 6binn coxpaHeHbl, @ HOBbIX Y4aCTHUKOB CAE/KM He npubasunocs. B
pesynbTaTe, LeHa Ha HedTb TONBKO 3a CEroAHALHMUIA AeHb ynana Ha goanap. O Tom, 4To AeicTBIUE COrnalleHns No COKpaLLeHmnio Aobbiun HedT ByaeT npoasneHo Ha 9 mecAues - A0 KoHUA mapTa 2018 roaa, CTano NOHATHO YXKe B
cepeauHe mas, Korga 06 3TomM COBMECTHO 3asaBunu Poccun u CayaoBckas Apasus.Toraa e y4acTHUKM COrnalleHus roBopuam, 4to o6bembl C OKpaLLeHus 406bl4M OCTaHYTCA HensmeHHbIMKU: Ansa OMEK -1,2 maH Gappeneit B cyTku,
Ana He-OMEK - 558 Tbic. 6appeneit B cyTKK, U3 HUX Ana Poccuu - 300 Teic. 6appenieit B cyTKW. MeHATb TOUKY OTCHETa COKPALLEHMA - CYTOUHYIO0 A06bivy HedTu B okTAGpe 2016 rofia - TOXE HUKTO He XOTeN, Tak Kak UMEHHO B cepeauHe
oceHu 6ONbLIMHCTBO Y4aCTHUKOB CAE/KM BbILIM HA NUKOBbIE NOKa3aTeNn NPOU3BOACTBa HedGTU. EAUHCTBEHHOM MHTPUIOM, KOTOPasn coxpaHanac b B neperosopax ctpaH OMEK u He-OMMEK, ¢ cepeauHbl mas 6b10 OXuaaHue
NOAB/NIEHNA HOBbIX Y4aCTHUKOB CAie/IKN. 3TO Bbl NO3BONNNO KOCBEHHO YBpaTh He6o/bLINe AOMNONHUTENbHbIE 06beMbl HedTH € pbiHKa. [1aBa MUH3 Hepro Poccum Anekcarap Hosak B cepeimHe maa coobiuan, YTo K CornalleHuio
MOTYT NPUCOeANHUTLCA 3-5 HOBbIX CTpaH. HakaHyHe BcTpeun ctpaH OMEK v He-OTEK reHepanbHbIii cekpeTapb kapTens Moxammes, BapKWHA0 NPUOTKPbI 3aBeCy TalHbl M COOBLLMA, YTO K COMNALLEHUIO O COKPALLEHWUM J06bI4N
XOTAT NnpucoeanHnTbCA Ervnet u TypkmeHus. NMpucoeguHeHUe 3TUX UrPOKOoB 6b110 Bbl CUIbHBIM XOL0M, MOCKO/bKY Ervnet ao6biBaeT B rog np MMepHo 35-36 MAH TOHH HedTH, @ TypkmeHus - 12-13 mH ToHH HedTH. O4HaKO, Kak
€o06LLMA MUHUCTP YINeBOAOPOA0B IKBaA0pa Xoce MKaca, 3TU CTPaHbl OKa3aNnCh NOKa He roTOBbI NPUCOEAMHUTLEA K cornalueHunto OMEK+ 1 He npuexanu Ha BCTpeuy.HecMoTpA Ha OTCYTCTBUE HOBbIX Y4NEHOB cornalleHna OMEK+,
€ro AeicTByIoLME YHaCTHUKM OCTa/IUCh A0BO/IbHbI Pe3y/ibTaTamMu NeperoBopoB, Mo UTOram KOTOPbIX KBOTbI Ha COKpalleHWe A06bluu COXPaHUANC b, Kak M AelicTByloume OroBOpKK Ana Hurepum, /insnm u MpaHa.Poccus, KoTopyto
Ha3bIBalOT KOOPAMHATOPOM He BxoasAwwmx B OMEK cTpaH, TakKe He NPUBHECA KaKMX-TMB0 COPNPU30B, COXPAaHMB KBOTY CHUXEHMA A06bIYM Ha CyLLE CTBYIOLLEM YPOBHE. XOTA MUHUCTP 3HepreTuku PO AnekcaHap Hosak npusHan,
4TO "paccmaTpuBancsa BapuaHT, uto Poccun Byaet 6onblue yBeaMUMBaTL COKpalyeHue (806bium HedTn - D), Ho oH He 6a3oBbIit".Kpome Toro, o6cykaanca "naasHbli mexaHu3m Bbixoaa (M3 cornawenus OMEK+ - UD)", Ho pewwnnu,
4TO ceityac HeakTyabHO. "Mbl 06Cy/Aanm, HO NOCYMTaM, YTO HET HeOBXOAMMOCTM FTOBOPUTL 06 3TOM, MOTOMY 4TO 9 MECALLEB - 0CTaTOUHO A/IMHHBIN CPOK. Mbl 6yeM MOHUTOPUTL CUTYaLIMIO B TEYEHME STUX 9 MECALIEB, N Mbl
BCErAa 370 MoXem 06CyAnTb, Y HAaC eCTb MHCTPYMEHTbI", - NOACHWA OH. "Cpok 9 mecALes No3BoAsAET NPOITU NEePUOA HA3KOrO CNPOCa, KOr4a 3uMoi CNpoc Co CTOPOHbI NoTpebuTenei nagaer. U 8 nepuog pocra cnpoca - B Nepsom
nonyroaumn AeicTamne cornalleHna MoXeT BbiTb 3aKOHUeHO", - 406aBMA MUHKCTP. MO ero c1oBam, CPOKM NPOAOHTaLMK cornatleHna OMEK+ nocne 31 mapta 2018 roga Ana Poccun He NPUHLMNUANAbHBI. "8 Hac 3To He
npUHUMNUANbHO. Ham BaXHO, YTO Ha AeBATb MecALEeB. Y Hac B nobom Cny4yae scerga 6y,qe'r BO3MOXHOCTb MPUHATL peleHne o I'IpOAﬂeHVIM", - ckazan A.Hosak.OH YTOYHUA, 4TO NO pOCCMﬁCKMM KOMMaHUAM COXpaHUTCA
nponopuroHanbHoe cokpalleHue fo6blun.B pesynbrate npoaneHus cornawenus OMNEK+ nporHos no fobblue HedTn B Poccuu Ha 2017 rog, MOXKET BbiTb CHUMKEH Ha 4 MJIH TOHH - € 551 MAH TOHH 80 547 maH ToHH. "Mpugetca
KOPPEKTMPOBaTb, 6€3ycnoBHO, (NPOrHo3 No Ao6bive HedTH - U®). MepsoHaYabHbI NPOTHO3 y4MUTbIBAA COFNALLIEHWE TONbKO Ha NOT0Aa, NOSTOMY Mbl Ceiiiac yTOYHUM Lndpbl, NPOTHO3 CKOPPEKTMPYETCA B MEHbLUYIO CTOPOHY",

- OTMeTIN OH.Ha UTOroBoii Npecc-KoHbEepPeHLMK, He Kelaa 0CTaBaTbCA B AONTY Y MUHUCTPa Cay/l0BCKOI APaBUM, KOTOPbIK HECKONIbKO MECALLEB Ha3a/, UCTIbITbIBA/ POCCUIACKOTO Koanery B nycTbiHe, A.HoBaK cenan anasepasl,
npurnacun Xanuaa anb-danvxa 8 ApKTUKY 1 B Cubupb." nnaHupyto npuexatb 8 Poccuio Ha Tpu AHA", - NOATBEPAWA CayA0BCKMI MUHUCTP. B POCCHM OH NiaHUpyeT BCTPETUTLCA C NPeACTaBuTeNsMu HebTaHOM oTpacau,
npasutenbctsa PP 1 nocetutb CaHKT-MeTepbyprckuii skoHomuueckunii popym. "MuHucTp (sHepreTukmn PO - Ud) Hosak, B Tom uncne, obewan cBo3utb MeHsa B CbMpb, B APKTUKY 1 "3amMopo3uTb” meHs. Tak 4To Mbl NAaHUpyem

y3HaTb POCCUIO € Pa3HbIX CTOPOH U OLIEHWUTb €e MHHOBALMM Y TEXHONIOTUM U CUNY POCCUIiCKOI HedTAHOM oTpacaun”, - aobasun X.anb-®anux.
Mcmouruk: Mimepepakc

Sachs npor PYIOT POCT PbIHKa arperatopos Takcu B 8 pas k 2030 . - ao $285 mapa
AHanuTukn Goldman Sachs NnporHO3MpyioT pocT pbiHKa Mo BbI30BY aBTomMobuel B 8 pas K 2030 roay - 40 $285 mapa,.MHAYCTPUA NO BbI30BY aBTOMOBUAEN yiKe onepeanna TPaaULMOHHbIE TaKCU-CEPBUCHI B PAAE KPYMHbIX FOPOA0B.
Mo AaHHbIM Goldman Sachs, ceituac B CaH-PpaHLUCKO, rae HaxoAATCA WTab-keapTipbl Uber v Lyft, pbiHOK arperatopos nepepoc pbIHOK 0duLMaNbHOMO TaKeH B YeTbipe pasa. B Hbto-Mopke, JloHaoHe 1 TOKMO CUTYaLma CAOXKMTCA
TaKUM e oﬁpaaoM K 2030 roay, CHMTaoT aHa/IMTUKN nHBecT6aHka. Mo Mepe pasBuTUA aHaN0rMMYHbIX CEPBUCOB aHA/IMTUKU OXKUAAIOT YMEHbLUEH MUe PbIHKA TaKCKU [0 YeTBepTH OT op P .Ha A 1 MOMEHT 06bem
MMPOBOTO PbIHKa TPAAULIMOHHBIX TAaKCK OLeHWBaeTcA B $108 Mpa, B TO Bpems Kak PbIHOK arperatopos coctasaseT Bcero $36 mapa.KpynHei wuit Mrpok cpeam arperatopos komnaxus Uber nosuumuoHnpyeT cebs Kak NocTaBLimKk
MHGOPMALIMOHHBIX YCIYT U MOCPEAHUK MEX/Y BOAUTENAMMN U KneHTamu. AHanuTukn The Wall Street Journal oueHmBaloT cToumocTs kKomnakumn B $68 mapa. HepasHo Uber okasanack B LIEHTPe CKaHAaa nocsie Toro, Kak
BbIACHWUNIOCb, YTO U3-3a ownbKMn B pacyeTax KOMNaHWA HeaoN/1aTUNa BOAUTENAM HECKO/IbKO MU/I/TMOHOB A0/1/1ap0B.

cmouruk: Mimepepakc

Muposbie poHAOBbIE PbIHKK

Mo uToram Toprosoii ceccuu Ha KpynHewMx amepuKaHCKnx GoHA0BbIX Brpiax, poHAoBbIe MHAEKChI CLUA NpoAeMOHCTPMPOBanm pocT, Ha doHe ny6aukaumm npoTokona 3aceaaHna PC, KoTopoe cocToANoCk 2-3 Maa. CornacHo
NPOTOKO/y 3aceAaHnA, HEKOTOPbIE Y1eHbl peryiaTopa Bbipasnam 06€eCcnoKoeHHOCTb No nosoay HU3KOMN I/IH¢I|F|LLVIVI W ApYyrux BOCNPUHUMAEMbIX HE raTUBHO 3KOHOMUYECKNX AAaHHbIX. B YacCTHOCTH, 6bino BblpaXXe€HO COMHeHue B
cTabunnsaLmnm MHGNALMK Y LIeNeBOTO YPOBHA B 2%, @ TaKXKe B YNYHLLEHUM CUTYaLMM Ha pbiHKe Tpyaa. Mpu aTom, ®PC yKasan Ha Lenecoobpa 3HOCTb CKOPOro MOBbILIEHNA NPOLLEHTHbIX CTaBOK, HECMOTPA Ha TO, YTO SKOHOMMKa
CTpaHbl CNerka 3ame/iMnach B NnepBom KBapTane. [oTpebutenbckuii cekTop Bbipoc B yeTsepr (+0,93%), B KoTopom anaepom nHAekca S&P 500 cTanu akumm ceTv 6bITOBOI 3NeKTPOHMKKM Best Buy Co Inc, KoTopble NOACKOUYMAN Ha
21,43% nocne ny6anKaumm GUHaHCOBbIX MTOTOB 3a 1 KB. 2017 r., COrNacHO KOTOPbIM, BbIPY4YKa NPEB30LL/Ia OXUAAHWA PbiHKA. MOAAePIKKY aH HOMY CEKTOPY TakxKe oKasanu akuuu PVH Corp, Bnagenbua Takux 6peHaos kak Calvin
Klein u Tommy Hilfiger, koTopbie Bbipocau Ha 4,84% nocne Toro, Kak KOMMNaHUA NOBbICUIA NPOrHO3HbIe AaHHble Ha 2017 r., Ha GOHe cunbHbIX UTOroB 3a 1 k8. 20 17 r. B utore, uHgekc Dow Jones ysenununnca Ha 0,34% po 21 082 .,
nHAaekc S&P 500 Bbipoc Ha 0,44% no 2 415 n. u Nasdag ckoppekTupoBanca Beepx Ha 0,69% g0 6 205 n. Cpean KOMNOHeHTOB UHAeKca Dow Jones, inaepom pocTa cTanm akuum GapmatiesTuyeckoit komnanum UnitedHealth Group
Inc (+1,40%) Ha poHe npeacToswero cnywanus 8 CeHare CLUA, 3akoHONpoekTa o pedpopme cucTeMbI 34PaBOOXpaHeHuUs U 3ameHbl Obamacare Ha American Healthcare Act. CaywaHve no AaHHOMY 3aKOHONPOEKTY COCTOUTCA B
MIOHE TeKyLLero roaa. B ctpyktype uHaekca S&P 500 nnaepamu pocTa cTanu akumm Best Buy (+21,48%), Toraa Kak Yahoo Inc notepsana mecTo B npeacTaButenbckom cnvcke S&P 500, B CBA3M C 0KMUAAEMbIMU USMEHEHUAMMU B
cTpykType Yahoo. Tak, komnaHua 6yaeT npeobpasosaHa B 3aKPbITYIO YNPaBAAIOLLYI0 KOMMaHMIO NOC/Ne NPOAaXM OCHOBHOTo 6u3Heca MobunbHoMy onepaTopy Verizon Communications 1 nepectaHeT cOOTBETCTBOBaTh
Tpe6oBaHUAM, NPeAbABAAEMbIM K y4AaCTHUKaM GOHA0BbIX MHAEKCOB.

MHAEKChI BbIDOC/IM HECMOTPA Ha HeybeauTe IbHYI0 CTaTUCTUKY, 06HapoaoBaHHYi0 MuHucTepctsom Tpyaa CLUA, cornacHo KOTOPOIA, KOJIMYECTBO M epBUYHbIX 3aABOK N0 6e3paboTuLie 3a NPOLLEALLYIO HeIeNto BbIPOC/O ¢ 233 Thic. A0
234 TbIC., NpY 3TOM 06LLLEEe KONNYECTBO /UL, NOAYyYatoLWmMxX nocobus no 6espaboTuue coctasuno 1,923 MH. 3asBOK, YTO BbllLe NOKa3aTeNA MPOLIOW Heaenu (1,89 MAH), HO B TOXKE BPEMA HUKE OXKUAAHMA pbiHKa (1,925 maH.).
EBponeiickue GpoHA0BbIE MHAEKCHI 3aBEPLUMN TOProBbIi AeHb pasHoHanpasieHHo. Tak, FTSE 100 npoaeMoHCcTpupoBsan pocT Ha 0,04% o 7 517 n., B KOTOPOM, aKLM BEHrepcKoro 61oAxeTHOro asnanepesosymnka Wizz Air PLC
nogopoxanu Ha 12%, nocne 06HapoA0BaHUA KOMMNaHWel NPOrHO3HOM YMCToM NpubbiaK Ha 2017 r, KOoTopas cocTasuT B npegenax 281 — 303 maH.A011.CLUA. Mo utoram Topros B KOHTUHeHTanbHOM EBpone, dpaHLy3ckui
doHaoBbIt MHAEKE CAC 40 cHusunca Ha 0,08% Ao 5 341 n., HemeLKuit uHAekc DAX ckoppeKkTupoBanca BHu3 Ha 0,17% o 12 621 n.

Wemoutux: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK
Mo uToram yeTsepra, OCHOBHble poccUiicKMe POHAOBbIE MHAEKCHI 3aBEPLUNNM TOPTOBYIO CECCUIO B KKPACHOM 30He» BCAeA, 3a NaeHUeM LieH Ha «4épHoe 3010To»(-4,6%). Tak, nHaekc MMBB cHusunca Ha 0,2% 8o 1 947 n. v
nHaekc PTC ynan Ha 0,4% po 1 083n. AyTcaiigepamu cnucka ctanm akumm AJIPOCA (-2,6%), Mocbupxu (-2,6%), Hophukens (-2,1%), Pocceteii (-3,2%), CoepbaHka (-1%), A®K Cuctema (-1,6%), TatHedTH (-2,6%), PCK EIC (-3,9%).
B nnaepax pocra okasanucb akumm bawHedT (+1%), Fasnpom HedTy (+1,8%), Maruuta (+1,7%), CyprytHedTerasa (+6%). Akuum Pocceteit npocenu Ha 3,2%, HECMOTPA Ha 3asB/ieHWe 3amr1asbl MUHUCTEPCTBa DKOHOMUKMY PO
Hukonas Nogrysosa no AvBuaeHAaM KomnaHum 3a 2016, cornacHo KOTopbim, PocceTv MoryT HanpasuTb Ha AvBKUAeHAb! 3a 2016 r. okon0 3 MapA py6. nam 50% YMCToM NPUBLINK, OYULLEHHOM OT “ByMaskHOM NpUBbIIN”.

Wcmounux: Bloomberg
Hedtb
Mo uToram TOpros B cpey, CTOMMOCTb HedpTh Mapku Brent ynana Ha 4,6% fo 51,5 gonn.CLUA 3a 6app., u HedpTb mapku WTI cHu3unace Ha 4,8%, 3adpuKcnpoBaBLlIKCh Ha yposHe 48,9 aonn.CLUA.6app. MaaeHne HepTAHbIX
KOTMPOBOK 06YCN0B/IEHO peLleHnem no utoram saceaaHus OMNEK+ 8 BeHe, cOrnacHo KOTOPOMy, AOCTUIHYTa MPONOHTALLMA OrPaHUYEHM Ha [06 bluy HeGTV CPOKOM Ha 9 MecALEB, NPU TOM, YTO KBOTbl Ha 406bIYY HE U3MEHUAUCH.
Cnepytouwian 3aceaaHue OMEK+ coctoutca 30 HOABPA TeKyLuero roaa.

Memounur: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,20% v coctasun 310,6 TeHre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto ocnab k gonn. CLUA Ha 0,42 % u coctaBun 56,76 py6.
Kypc BantotHow napbl EUR/USD ocnab Ha 0,36 1 coctasun 1,12 gonn.

Memounur: Bloomberg
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MoHuTOop PbiHKA

Ceniras
26 mas 2017 1. SECURITIES
Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. U3m. 3a mecay, U3 Hau.roaa RSI*
mapa.py6. AeHb
10
BTE ¥ 0,067 all 028  -0,1% 3% 8% > 57
9
i N j" FIes rasnpom 4 1216 il 30  -03% 7% 6% ¢ 32
) h
A W m
8 /‘ \' |‘"- ”\;"L%q\l Mﬁ MK HopHukenb ¥ 8227 il 1,20 -2,0% 7% -3% C) 35
,W'M
7 Nykoiin 4 2798 ll 1,75  -02% 5% 25% ™ 41
6 HAMK ¥ 107,14 il 048  -1,1% 1% 99% ® 48
5 MMK + 32,30 il 0,21 1,0% 7% 77% @ a1
4 Hosarak ¥ 680,1 il 067  -1,0% 1% 22% ® 45
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 141,1 .||| 0,02 -0,5% -6% -20% ™ 32
CyprytHedTeras @ 29,36 il 1,44 6,0% 6% -13% ) 60
1
TatHedTs ¥ 3895 ll 055  -2,6% 16% 28% > 61
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 151,9 |I|| 0,07 0,1% 1% 134% ™ 46
MeradoH ¥ 605 001  -0,5% 0% 0% > 51
/mpepei pocta v napenna PocHedTs 4 3064 il 151 -02% 4% 25% ® 2
Poctenekom @ 72,2 .||| 0,14 -0,2% -4% -11% ™ 34
FEES -3,9%|
Pycluapo @® 084 4l 0,37 1,2% 7% 31% ™ 43
RSTI 32% Cesepcranb 4 760,0 ll 0,62 -0,3% -4% 36% L) 47
C6epbakk, a0 & 164,1 il 57  -1,0% 1% 68% ™ a7
ALRS -2,6% C6epbakk, an ¥ 130,70 il 040  -1,7% 6% 80% () 58
®CK E3C ¢ 018 il 048  -3,9% 9% 213% ® 2
MOEX -2,6%
TATN -2,6%
SBERP
AenosutapHble pacnucku (USD)
AFKS "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
NMTP
BTE @+ 234 3 02% 3% 21% > 58
LSRG Fasnpom = 4,27 .I|| 49 0,0% -7% 23% ™ 35
MK HopHukenb & 14,59 20 -1,4% 7% 28% C] 39
IRAO Nykonn @« 50,14 il 58 1,1% -4% 65% @ 48
HAMK @+ 19,00 il 71 08% 1% 153% (] 53
PHOR
MMK * 742 il 024  07% 7% 133% ® 40
HYDR Hosatak @ 122,6 il 309  02% 1% 62% [ 54
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
SNGS|
NosP Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
o CypryTHedTeras ? 5,12 .||| 17,9 5,4% 6% 13% [ 61
MGNT
TatHedTs $ 21,38l 143 -12% 18% 67% > 65
TATNP Meuen * 533 0,7 0,4% 1% 229% ® 47
MeragoH ¥ 11,20 029  -12% 0% 0% ® 35
TRMK
PocHedTs * 537 il 39 0,1% 5% 62% ® 45
S PocTenekom = 7,73l 003  0,0% -4% 15% ® 46
Pycruapo $ 141l 03  -07% 9% 58% ® 40
SNGs CesepcTanb @ 135 8,9 0,1% -3% 78% () 51
60%  40%  20%  00%  20%  40%  60% C6epbark $ 12,00 il 106 -1,2% 1% 116% > 51

8,0%
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MoHuTop PbiHKa S

26 man 2017 . Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
- S S . 0,0

-10 28.03.2017 10.04.2017 23.04.2017 06.05.2017 19.05.2017
28.03.2017 10.04.2017 23.04.2017 06.05.2017 19.05.2017
 ATF16 _ KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,7 / 45 100,1 4,6 -2 -28 -248
EBpaswiickuii BaHk 20/09/2022 5 dukc 39/38 104,4 ? 3,9 -1 -6 -163
BPK 03/06/2020 7 ®uke 37/33 108,5 @ 35 -2 H/A, -
BPK 23/03/2026 6 dukc 51/ 49 107,0 @ 5,0 0 -24 -264
BPK 10/12/2022 4 ®uke 39/38 101,4 @ 3,8 -1 -41 -236
HapoaHblit BaHk 03/05/2017 7 DuKe 45,6 / -117,0 100,1 = 360 0 -3766 -4092
Hapoga#blit BaHk 28/01/2021 7 dukc 43 /4,1 110,2 ¥+ 4,2 0 -25 -235
Campyk-JHepro 20/12/2017 4 Duke 3,8 /20 100,5 & 29 2 56 208
Kaskom 13/06/2017 6 MNnas 162,3 / 71,6 96,1 ? 116,2 7149 10523 -
Kaskom 11/05/2018 9 Puke 85/ 71 100,6 @+ I8 130 261 -283
KasTemupXonbi 06/10/2020 6 Ddukc 3,6 /34 109,0 @ 3,5 -1 H/g, -
KasMyHaiiras 02/07/2018 9 ®uke 2,6/23 107,1 4 25 2 -10 231
KasMyHaiilas 09/04/2021 6 Pukc 35/34 110,5 @ 3,4 -1 -22 -218
KasTpaHclas 14/05/2017 6 ®ukc -37,4 / -123,8 #N/AN/A #N/AN/A #VALUE! #VALUE! #VALUE!
YKankmyHai 13/11/2019 7 Pukc 71/ 67 100,6 6,9 -32 -123 -767

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras
26 man 2017 r. SECURITIES
[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8 14
12
10
8
6 —
1 -
4
2
0
-2
-6 -4
28.03.2017 08.04.2017 19.04.2017 30.04.2017 11.05.2017 22.05.2017 28.03.2017 08.04.2017 19.04.2017 30.04.2017 11.05.2017 22.05.2017
———SBER 15 —GPB15 ———RSHB 17

— GAZP15 — ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke #VALUE! #N/AN/A #N/AN/A #VALUE! #VALUE! #VALUE!
BTE BaHKk 22/02/2018 6 Duke 23/18 103,1 & 20 -4 22 251
CbepbaHk 28/06/2019 5 ®uke 25/23 105,5 @ 2,4 -2 -16 -252
C6ep6ark 16/06/2021 6 Puke 35/34 108,5 + 34 2 -15 -256
FasnpombaHk 17/05/2017 6 ®uke 4,8 / -94,1 100,4 = -44,5 0 -4520 -4890
Poccenbxo3baHk 15/05/2017 6 dukc 13,4/ -8,4 #N/AN/A #N/AN/A #VALUE! #VALUE! #VALUE!
lasnpom 13/02/2018 7 ®uke 0,7/03 104,3 @ 0,5 -5 -16 -343
Fasnpom 11/04/2018 8 dukc 21/18 105,3 @ 2,0 -5 -6 -250
JNykoitn 07/06/2017 6 ®uke 39/-85 100,2 @ -2,4 -250 -350 -573
JNykoiin 24/04/2018 3 dukc 2,1/17 101,4 @ 1,9 -3 -34 -265
JNykoitn 05/11/2019 7 Pukc 26/24 111,2 @ 2,5 -4 -18 -250
Nykoiin 07/06/2022 7 Duke 39/37 112,9 4 38 -4 -7 -230
rasnpomHedTb 26/04/2018 3 Ddukc 0,7/ 0,4 102,2 4 0,6 -2 -18 -357
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,3 @ 3,9 -4 -21 -267
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2/30 110,5 4 3,1 -3 -13 -249
BHewwaKoHOMBaHK 22/11/2017 5 dukc 19/ 14 101,8 @ 1,7 -4 -27 -352
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc 05/0,1 102,0 4 0,3 5 -28 -441

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

26 man 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

26 man 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 310,6 -0,10% 0% -10% 310,62 354,50
EUR/KZT @ 348,9 0,2% 2% -6% 329,20 397,40
GBP/KZT & 402,7 0,0% 0% -20% 383,05 496,00
335
USD/RUB @ 56,76 0,42% 1% -23% 55,88 67,13
- EUR/USD 1+ 1,1218 0,36% 2% 4% 1,0384 1,1399
GBP/USD @ 1,2959 0,2% 1% -12% 1,2068 1,4810
285 USD/IPY & 111,74 0,3% 1% 6% 100,03 117,93
26.05.2017 16.05.2017 06.05.2017 26.04.2017 ’ 4 ’ ’
60 USD/CNY ¥ 6,8685 -0,3% 0% 5% 6,5492 6,9640
USD/CAD 4 1,3466 0,0% 1% -4% 1,2708 1,3743
AUD/USD @ 0,7466 0,0% -1% 4% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
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Fepmanua
e @* 15,1 4,4% -13% 19% 14,5 25,2
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
Ipeumna
" = 918 0,0% 0% 0% 871 997
’ UcnaHua
@* 74 407,4% 321% -18% 64 129
wl- - o — Wpnanana
@® 40 173,7% 127% -11% 39 70
Uranua
! ¥ 160 -1,0% -4% 65% 124 197
Kutait
09 ¥ 78 1,4% 4% 31% 78 132
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MoHuTOp PbiHKA

26 mana 2017 .

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

26 man 2017 r.

Gany’

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe
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MoHuTOp PbiHKA

26 man 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

26 man 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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