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KACE

Mo wWroram TOPros B MNATHWLY Ka3axcTaHCKWMIA ¢oHOoBblM  MHAekc KASE

sapUHCUpoBanca Ha ypoeHe 2 391,34 n. O6bem CAENOK C aKUWMAMMW, BEAHYEHHBIMK B NPeACcTaBMTENbHbIN

Bblpoc Ha 1,44% mu

CNWMCOK WHAaekca KASE, yeenwuwnca ¢ 264,6 mndH. Tedre (Ha 22.02.2018 r.) po 370,5 mnH. TeHre (Ha
23.02.2018 r.). CTOMT OTMETWUTb, YTO BCE aKLUWW, BXOAALLWME B OTEYECTBEHHLIM GOHOOELIA MHOEKC KASE,
3aBEpPLUUAW TOPrM HEAENW Ha NOAOKUTENBHOW HOoTe Bnarogapa yoopomaHwio HedTu Brent Ha 1,4% po
67,3 ponn. CLLA 3a 6app. U NO3UTUEHLIM KOPNOpPaTUBHLIM HOBOCTAM.

B cTpykType KazaxcTaHckoro d¢oHgoeoro wuHgekca KASE nuauvpylolMe nosvuMM 3aHMMaloT aKkLuu
coToBoro onepatopa Kcenn (+3,7% po 1 694 Tedre) npu obbeme Topros 186,34 mMAH. TeHre, akuWM
TENEKOMMYHMEaUMOHHOKW KomnaHuW Kasaxtenekom (+2,5% po 24 897 tedre) npu ob6beme Topros 67,17
M/H. TeHre, akuuun Ganka UenTpRpeawT (+1,3% go 276 Tedre) npu obbeme Topros 22,53 MAH. TEHre W
aKUWW INEKTPO3IHepreTUdecko komnaduin KETOK (+1,3% po 1 430 tedre) npu obbeme Topros 24,30 maH.
TeHre. Takke pPOCTOM 3aKpblIMCL akuMKM HapopgHoro badka KasaxctadHa (+1,2% po 108 Tedre) npw
ob6beme Topros 31,95 MAH. TeHre, akuuMK megenobuisatoweid Komnadiuu Kaz Minerals (+0,5% no 3 770
TeHre) npu ob6beme Topros 10,43 MAH. TeHre M akuwWK badHka Actadbl (+0,4% oo 1 225 TeHre) npu obbeme
Toprog 2,49 mnH. Tedre. M3 npowepwmnx cobbiTiid oTmeTum, yto KAZ Minerals Ha nocTOAHHOW OCHOBE
paccmaTpuvBaeT NoTeHUManbHble HOBblE TOPHOPYAHbIE NMPOEKTbl AAA onpegeneHrua NpuBAeKaTelbHbIX
A0NTOCPOYHBIX MHBECTULMOHHLIX BO3MOMKHOCTEW AnA KomnaHvu. B natHuuy KAZ Minerals noateepawno,
YTO KOMIMaHUA B HACTOALLEE BPpEMA paccCMaTpUBaET NoTeHUMaNbHOe NpruobpeTeHue MaXKopuTapHOK A0Au
B NpOeKTe ocBoeHWA baumcrol naouwaau. HanomHum, 4To BaMmckaa — 3TO KpynHOEe MeOHO-30/0TOoe
nopdupoBoe MeCTOPOKAEHWE B YYKOTCKOM aBTOHOMHOM OKpyre P®, pecypcel nnowanu no kogekcy JORC
OUEHWBAKTCA B 9,5 MAH TOHH MefW NpW cpedHem codepiaHun megn s pyae 0,43% w 16,5 mnH yHUMIA
30/10Ta NpW CpefHem cofep#aHum sonota B pyae 0,23 /1. Kpome Ttoro, onybavkoBaHHaa paHee
nosWTMBHaA ¢wWHaHcoBaa oTd4eTHocTe KAZ Minerals 3a 2017 r. npopgonsaeT oOKasblBaTh NOAAEPHKKY
aKkuMAM meaenoBbiBaoLLE KOMTaHUM.
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Hosoctun Kasaxcrana

Csblwe 8,8 Tp/IH TeHre HaNoros noctynuno B 6loasker 8 2017r...

Cymma cobpaHHbIX N0 UTOram NPOoLUOro rofa Hanoros cocrasuna 17% k BBI, coobwmn npeaceaarens komuterta rocaoxonos Apaak TeHrebaes. "B uenom no uroram 2017 roga 61M3Hec NonosHWA KasHy rocyAapcTea Hanoramum Ha
8 TpaH 812 mapg TeHre. OTMeYaeM NONOKUTENbHYIO AUHAMMUKY Ha ypoBHe 23%, uaun 1 TpaH 659 TpaH TeHre", - ckasan A. TeHre6aes Ha KOANerMyM KOMUTETA FOCA0X0A0B B ACTaHe B NATHULY. Mo ero cnoBam, cymma cobpaHHbIX
Hanoros coctaBnaeT 17% K BBI, 4To Ha 1,8 NpoLeHTHOro NYHKTa Bbilwe, Yem B 2016 roay. "HabupaeT nonynapHOCTb eLLé OAWH 3NEKTPOHHbINM CEPBUC KOMUTETA FOCA0XO00B - 31EKTPOHHbIE cYeTa-pakTypbl. C KaXAbIM AHEM pacTeT
KO/IMYECTBO Ha/ZIoronnaTeNbLLIMKOB, KOTopble 0bOpPMAAIOT cHeTa-daKTypbl B 31eKTPOHHOM BuAe. Tak, 3a 2017 rog KOaIMYeCTBO No/b30BaTe el BO3POCN0 NPAKTUYECKM BABOE - € 97 ThiC. 40 170 Thic", - OTMETU/ rNaBa KomuTeta

rocAoxof08. Takum 06pasom, KOSMUECTBO BbINMCAHHBIX CYETOB YBENMUNAOCH C 19 MAIH 0 53 MAIH, YTO 06eCcneynno 4oNONHNUTENbHbIA NPUPOCT NOCTYNAEHUI B 6I0AKET Ha 31 Mapa TeHre, 4o6aBun A. TeHre6aes.
Mcmounux: Ukmepdakc

o6biuy HedT Ha KawaraHe nnaHupyetca yBenuumntb Ha 15,5% B 2018r...

[Jo6biva HedTn Ha KawaraHe B 2018 rogy 3annaHupoBaHa Ha yposHe 10,8 M/IH TOHH, COOBLWMN0 MUHUCTEPCTBO 3HepreTUkK KasaxctaHa. "KawaraH - 8 2018 rogy nnaHupyetca fo6biTb nopaaka 10,8 MAH TOHH HedTV 1 6,8 mapa,
KybomeTpoB rasa", - roBopuTCA B JOKYMEHTaX, PacCnpOCTPAHEHHbIX HA 3aCeaHNMN KONNErMn MUHUCTEPCTBA SHEPreTUKM B NATHULY B AcTaHe. B 2017 roay Ha KawaraHe A06biTo 8,35 M/IH TOHH HedTH, 5,1 mapa Ky6omeTpoB rasa.
Takum o06pazom, £06bidy HedTH B TEKYLLEM rOAYy NNAHUPYETCA YBENUUUTb Ha 15,5%, rasa - Ha 33,3%. PaHee coobLanocs, 4To Ha TekyLwmii ros Ao6blya HedTH nnaHuposanack B 06beme 13 MH TOHH. KalaraH - nepsoe mopckoe
HedTerasoBoe MecTopoXAeHNe B Ka3axCTaHCKOM CekTope Kacnuiickoro Mops, a Take KpynHenIMi MexAyHapoAHbIi MHBECTULMOHHBIN NPOEKT B cTpaHe. Kommepyeckan A06bl4a Ha MECTOPOXAeHNM Hauanack 1 HoAbpa 2016
rosa. AkumoHepamu NCOC sBnsitotcs KMG Kashagan B.V. (16,877%), Shell Kazakhstan Development B.V. (16,807%), Total EP Kazakhstan (16,807%), AgipCaspian Sea B.V. (16,807%), ExxonMobil Kazakhstan Inc. (16,807%), CNPC
Kazakhstan B.V. (8,333%), Inpex NorthCaspian Sea Ltd. (7,563%).

Memounur: Mnmepeake

MuH3Hepro NporHo3upyer y 6 ] Ky B 2018r Ha 7,4%...

06bem nepepaboTku HepTH B TeKyLeM rofy B KasaxcTaHe NPpOrHO3uMpyeTca Ha ypoBHe 16 M/IH TOHH, COOBLMA MUHUCTP 3HepreTuku KaHaT bosymbaes. "O6bem nepepaboTkun HedTu B 2018 roay no nnaHy yBeamuutca Ha 1 maH
100 TbIC. TOHH M COCTaBUT POBHO 16 MAH TOHH", - ckasan K.bosymbaes Ha 3acejlaHUM KONNErMM MUHUCTEPCTBA B NATHULY B AcTaHe. OH fo6asus, 4to B 2017 rogy o6bem nepepaboTkun HedTu coctasun 14,9 MaH TOHH. Takum
o6pa3om, o6bem nepepaboTku HedTH NNaHUPYETCA yBENUYUTb Ha 7,4%.

Hemounur: Ukmepdarc

KasaxcraH He3HauMTenbHo yBennuuT aobbiuy rasa s 2018r...

KasaxcraH nnaHupyet fobbitb 53,5 mapa kybomeTpos rasa 8 2018 rogy, coobLuma0 MUHUCTEPCTBO HepreTuku. "B 2017 rogy o6bem fo6blum raza coctasun 52,9 mapa kybomeTpos. MnaHbl 4o6biuv rasa Ha 2018 rog - 53,5 mapg
KyboMeTpoB", - roBOPUTCA B OKYMEHTaX, PaCNPOCTPaHEHHbIX Ha 3acefjaHM KONNernn MUHUCTEPCTBA 3HEPreTUKM B AcTaHe B NATHULY. Takum o6pasom, Ao6bidy rasa nnaHMpyeTca ysennuuntb Ha 1,1%. Mpu stom B 2018 roay
NAaHUpyeTcs 3KCNopTMpoBaThb 17,4 mapg kybomeTpos rasa. B 2017 rogy aT1oT nokasarens coctasnsnn 17,2 mapa Ky6omeTpos.

Wemounur: Mnmepepare

®duHaHCcUpOoBaHMe NPOEKTOB No obecneyeHmio NUTbEBOI BOAoM B KasaxcraHe yBennuunoch Ha 21,7% B 2018r...

Ha peanusauuio npoekTos no obecneyeHnto NUTbLEBOM BOLOI B KasaxcTaHe B TeKyLLEM rogy U3 pecnybMKaHCKOro BroKeTa BblAeIEHO OKONO 68 Mapa TeHre, coobLumia npecc-cnyx6a MUHUCTEPCTBA NO MHBECTULMAM U
passuTuto Kasaxcrana. "B 2018 roay npegycmoTpeHo 67,9 Mapg TeHre Ha peanunsaumio 193 npoekTos. MnaHMpyeTca yBEMYUTb JOCTYN K LLeHTPaM30BaHHOMY BOAOCHABXEHUIO B CE/IbCKUX HAaCeNEHHbIX NYHKTax A0 59% 1 B
ropoAax 4o 94%", - 3asBKUA MAHUCTP MO MHBECTULMAM M Pa3BuTHIO KasaxcTaHa eHuc KacbimBek B xoZie BCTpeum ¢ skutensmm BoctouHo-KasaxcraHckoi obiactv. B 2017 roay U3 pecnybamkaHckoro 6togskeTa BblaeneHo 55,8 mapa,
TeHre Ha peanusauumio 164 npoekTos, B TOom uncie 134 npoeKkTos Ha cene Ha 35,1 mapa TeHre, 30 NpoeKToB B ropoAax Ha 20,7 Mapa TeH re. 3a cyeT peanusaLmm AaHHbIX NPOEKTOB BCEro NOCTPOEHO U PEKOHCTPYMPOBAHO Nopaaka 2
Thic. 700 KM ceTeld, AONONHUTEIbHO 0becneyeHo LEeHTPaNn30BaHHbIM BoflocHabxeHnem 6onee 184 Toic. Yenosek. Takum obpasom, B 2018 roay GpuHaHcMpoBaHMe NPOEKTOB No obecneyeHuto NUTLEBOI BOAOI YBEMUNTCA Ha
21,7%.

Hemourur: Mkmepdarc

Muposbie poHAOBbIE PbIHKK

Mwuposble GOH/0BbIE PbIHKM NO UTOTaM TOProB B MATHULY 3aKPbIUCh B 3e/1€HOI 30He. OCHOBHbIE aMepUKaHCKMe GOHA0BbIE MHAEKChI 3aKPbINCL POCTOM, BEPOATHO, Nocse ny6ankaumumn otyeta ®PC CLLA o pa3sutum
aMepU1KaHCKOW 3KOHOMMKM, a TaKxKe HaKaHyHe NepBoro BbiCTynieHna [xepoma Mayanna B Ka4ecTse rnaBbl peryaaTopa, KOTOpPOe 3an/aHNPOBaHO Ha Cieaytollyio Heaento. Takke Ha POCT MHAEKCOB, BEPOATHO, NOBAMANN
KopnopaTueHble cobbiTuA. Tak akumn Hewlett Packard Enterprise Bbipocau Ha 1,61 gonn. CLUA, unum Ha 9,8% o 18,02 ponn. CLUA nocne nybamkaumm cunbHoi G1HaHCOBOW OTYETHOCTM 33 NepBblit kKBapTan 2018 r. Takxke
KOMMaHMA 3aABWAa, Y4TO YBENINUMT CBOM KBapTa/ibHble AMBUAEHABI. Ha pocT eBponeiicknx GOHA0BbIX MHAEKCOB NOBANANM CTabU/bHbIE CTaTAaHHbIe Mo EBPO30HE. A UMEHHO WH/EKC NOTPeBUTENbCKUX LiEH B FOA,0BOM BblpaXseHUn
3a AHBapb OcTascsA 6€3 M3MeHeHwit 1,3 Mo cpaBHEHWIO C NPOLW/IbIM MecsLEeM v pocT BBI 8 Fepmannu goctur - 0,6%, Kak v 0XK1AAAM aHaiuTUKK. B utore nHaekc S&P 500 yBennuunncs Ha 1,6% g0 2 747 n., Dow Jones Ha 1,4% fo 25
310 n. u NASDAQ Ha 1,8% g0 7 337 n. BputaHckuit uiaekc FTSE 100 ymeHblumnnca Ha 0,1% 4o 7 244 n., a Hemeugkuit uHaeke DAX 1 dpaHuy3ckuii uigeke CAC-40 ysennumaucb Ha 0,2% no 12 484 n. v go 5 317 n., COOTBETCTBEHHO.

Hemoutiux: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK
23 deBpana 2018 r. poccuitckmnii GOHAOBBIN PbIHOK 3aKPbIT B YeCTb NPa3AHOBaHKA [iHA 3aWmnTHMKa OTeyecTBa.

Wcmourux: Bloomberg

Hedtb

BTOpyto TOProsyto ceccuto noapsaa HedTaHble KOTUPOBKM NPOLO/MKAIOT AEMOHCTPMPOBATL PACTYLLYO AMHAMUKY Baaroaaps cokpaleHuto 3anacos HedTu B CLLA. CornacHo ctataaHHbiM MuHaHepro CLUA 3anachkl cbipoit HedTh,
cokpaTMauch Ha 1,6 MaH. 6app 3a npownyto Heaento. Kpome Toro CornacHo AaHHbIM AMEPUKAHCKOTo MHCTUTYTa HedTH (API), 3anackl TONAMBa Ha NPOLLOK HeAene COKpaTUAnCh Ha 907 Tbic. 6app. Takke NOAAEPIKKY PbIHKY
OKa3blBaeT CUTyaLA Ha TepMUHane KylmHre, COrnacHo KOTOPO#t 3anackl HedTH CHU3NAUCH Ha 2,66 MAH. 6app., OCTUTHYB YeTbipexeTHEro MUHUMyMa. B pesy/ibTaTe CTOMMOCTb CEBEPOMOPCKOM HedTi Mapku Brent ysennunnach
Ha 1,4% po 67,3 ponn. CLUA 3a 6app. v LeHa nerkoi amepukaHckoi Hedtv WTI nosbicunacs Ha 1,2% no 63,6 ponn. CLUA 3a 6app.

Mcmounuk: Bloomberg

Baniota

Kypc Tenre k gonn. CLUA ykpenunca Ha 0,24% v cocTasun 319,6 terre/S1.

Kypc poccuiickoro pybns no otHoweHuto K goan. CLUA ykpenunca Ha 0,63% u coctasun 56,13 py6.
Kypc BantotHoit napbl EUR/USD cHusmaca Ha 0,28% fo 1,2295.

Mcmounux: Bloomberg
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. CypryTHedTeras 53 29,20 il 0,49 0,0% 4% -15% ) 53
TatHedTb = 599,5 .I|| 1,24 0,0% 5% 91% () 69
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CypryTHedTeras @ 5,07 .|ﬂ[| 2,0 -0,4% -5% 10% () 53
MTLR
TatHedTs 4 62,98 all 101 -0,9% 4% 146% o 66
SBERP Meuen T+ 506 il 06  02% 5% 212% > 54
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[AnHamMMKa AOXOAHOCTU MEXAYHAPOoAHbIX o6auraumii KasaxcraHa
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MeskayHapoaHble obauraumm Kasaxcrana

S Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 47/ 44 100,4 4,5 0 39 -259
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3,8 103,7 f 3,9 -2 36 -160
BPK 03/06/2020 7 ®uke 4,0/ 3,7 105,4 4 4,0 12 H/A -
BPK 23/03/2026 6 duke 4,7 / 46 108,6 4 4,7 -1 18 -
BPK 10/12/2022 4 ®uke 43/ 4.1 99,4 4 4,3 3 51 -
Hapogamblit Bak 28/01/2021 7 dukc 4,1/ 3,4 109,6 @ 3,7 0 22 -265
Kaskom 11/05/2018 9 ®uke 50/ 23 100,7 @ 5,0 -9 96 -
KasMyHaiilas 02/07/2018 9 Duke 42 /04 102,4 ®« 23 8 23 234
KasMyHaiilas 09/04/2021 6 ®uke 4,0/ 35 107,7 4 3,7 1 23 -181
KankmyHain 13/11/2019 7 dukc 240,9 / 32,3 101,1 240,9 0 22003 -

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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[AnHamuKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
8
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MexayHapoaHble poccuiickue obnuraumm

S Marta [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

BTB baHk 22/02/2018 6 ®uke 49,1 / -90,7 99,9 = 49,1 0 4440 4379
C6ep6ark 28/06/2019 5 Puke 39/25 102,5 + 32 2 15 -190
CbepbaHk 16/06/2021 6 Pukc 43 /36 105,5 @ 39 -1 34 -228
Fasnpom 13/02/2018 7 dukc 167,9 / -130,3 100,0 = 16,5 0 1580 1243
lasnpom 11/04/2018 8 Pukc 11,8 / -1,9 100,4 ? 4,9 1 150 23

Nykoiin 24/04/2018 3 Duke 93 /12 99,7 4 52 3 102 a1

JNykoitn 05/11/2019 7 Pukc 38/28 106,5 ? 33 1 16 -172
Nykoiin 07/06/2022 7 Duke 41/36 111,1 4 38 -4 19 227
rasnpomHedTb 26/04/2018 3 Ddukc 1,0 / 0,0 100,4 4 0,5 -4 1 -360
rasnpomHedTb 19/09/2022 4 dukc 4,5/ 4,0 100,4 @ 4,3 -3 36 -231
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 53/31 105,6 4 4,2 -2 14 -161
BHewwaKoHOMBaHK 21/02/2018 3 dukc 27,1 / -102,0 100,1 = -37,4 0 -3766 -4210

* YKa3aHHblIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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26 ¢pespana 2018 r.

concras

Centras

SECURITIES

AnHamuka GoHAO0BbIX UHAEKCOB

2925

2880

2835

2790

2745

2700

2655

2610

2565

2520

2475

2430

2200

26.02.2018

16.02.2018

—SEP

06.02.2018

e KASE

27.01.2018

58

26.02.2018

1360

16.02.2018

06.02.2018

——— HedyTb mapkm Brent

27.01.2018

1350

1340

1330

1320

1310

1300

1290

1280

26.02.2018

16.02.2018

3o0n0t0

06.02.2018

27.01.2018

7250

7000

6750

6500

6250

27.01.2018

06.02.2018

Meas

16.02.2018

26.02.2018

®oHAOBbIE MHAEKCHI

Unpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

E I T T T T e G SR S

ToBapHO-CbIpbeBbIe PbIHKK

Cbipbe

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntoMmuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MNnatuHa(Tp.yHy)
Mwenunuya (6yw)

Caxap (1)

€P Ll e e

KasHaueiickue o6aurauum CLUA

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€ ¢ €6

¥

25310

2747

7337

7244

12484

5317

6000

1301

2337

2391

3289

31267

21893

87293

2452

34142

3Hau., $

67,3
63,6
1328
16,5
92,9
7069
2134
13731
3518
22,0
999
4,52

362

3Hau.,%

2,001
2,240
2,619
2,868

3,157

U3m. 3a aeHb

1,4%
1,6%
1,8%
-0,1%
0,2%
0,2%
0,8%
0,00%
0,00%
1,4%
0,6%
1,0%
0,7%
0,7%
1,5%

1,0%

U3m. 3a feHb

1,4%
1,2%
-0,2%
-0,6%
-0,3%
-0,9%
2,2%
0,5%
-0,8%
0,0%
-0,1%
0,2%

-0,3%

U3sm. 3a aeHb

*13meHeHMe yKasaHo B 6asunsHbix NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
meca,

-4%

-3%

-1%

-5%

-7%

-3%

-1%

1%

1%

3%

-8%

-5%

-9%

4%

-3%

-6%

WU3m. 3a
mecay

-5%

-3%

-2%

-6%

-25%

-1%

-5%

1%

2%

-5%

-1%

4%

3%

WU3m. 3a
mecay

24

16

18

22

23

WUsm.c
Hau.roga

48%

36%

50%

18%

21%

17%

16%

73%

33%

173%

0%

48%

19%

106%

27%

33%

Usm.c
Hau.roga

85%

77%

23%

18%

13%

52%

46%

62%

125%

-37%

12%

-2%

-12%

Usm.c

144

122

91

63

52w max
20404 26617
2329 2873
5794 7506
7092 7779
11904 13560
4955 5542
5652 6136
973 1311
1818 2337
1515 2391
3053 3559
23502 33154
18336 24124
60762 87293
2079 2598
28832 36283
52w max
45 71
42,5 66,1
1201 1363
15,4 18,5
90 128
5465 7265
1853 2276
8742 14108
2431 3597
19,2 26,4
875 1029
3,87 5,39
351 542

'w max,%
1 2
1 2
1,626 2,687
2 3
2,658 3
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MoHuTOp PbiHKA

26 ¢pespana 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a .
Baniota 3Hau. WU3Mm. 3a geHb Wam.c 52w min 52w max
. mecay Hau.roga
USD/KZT 4 319,6 -0,24% 0% 7% 310,62 345,11
EUR/KZT @ 393,4 -0,5% -1% 6% 330,33 409,72
335 — GBP/KZT 4 447,0 0,1% 2% -11% 383,53 462,52
USD/RUB @ 56,13 -0,63% 0% -23% 55,82 60,82
EUR/USD & 1,2295 -0,28% 1% 14% 1,0541 1,2510
285
26.02.2018 16.02.2018 06.02.2018 27.01.2018 GBP/USD * 1‘3971 0,1% 2% 5% 1‘2153 1,4264
———UsD/kzT USD/IPY f 106,89 0,1% -2% -10% 106,13 114,95
60 USD/CNY @ 6,3372 -0,2% 0% -3% 6,2778 6,9150
USD/CAD & 1,2633 0,6% 2% -10% 1,2110 1,3749
AUD/USD @ 0,7843 0,0% -3% 10% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecsLy, Hau.roga
52 ApreHTuHa
26.02.2018 16.02.2018 06.02.2018 27.01.2018 * 254 0,7% 9% -95% 220 373
Poccua
—— uso/RuB $ 109 2,1% -3% -65% 104 179
Typuma
14 ‘r 242 117,8% 116% -14% 242 344
Fepmanua
13 + 9,9 1,2% 20% -22% 8,2 216
®paHuua
—_— —_—¥ = 44,2 0,0% 0% 0% 442 44,2
12
) Ipeuna
2> 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 50 407,6% 502% -45% 40 83
WUpnanauna
: bin 25 158,6% 207% -43% 25 65
Uranua
09 f 108 2,6% 11% 11% 95 194
26.02.2018 16.02.2018 06.02.2018 27.01.2018 ~
Kurain
EUR/USD ¥ 58 -1,1% 16% -49% 44 a1
AnHamuka CDS
400
15
3010
320
10
2010 240 w_/_,_\_/——\—/_
160
1010 _— —— s
80
10 4
27.01.2018 11.02.2018 26.02.2018 27.01.2018 11.02.2018 26.02.2018 27.01.2018 11.02.2018 26.02.2018
——— CDS AprenTuHb! ——— CDS Poccuu ——— CDS Tepmanuu
50 60 110
108
a5 50 106
104
40 40 102
100
35 30
98
%
30 20
9
25 10 92
%
20 0 88
27.01.2018 11.02.2018 26.02.2018 27.01.2018 11.02.2018 26.02.2018 27.01.2018 11.02.2018 26.02.2018
———CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOp PbiHKA

26 dpeBpana 2018 .
Centras

[AnHamuka MupoBbIX GOHA0BbLIX MHAEKCOB

MMBB KASE
2500 2570
2460
2350
2240
2130
2020
1910 /
1800
2000 1690
1580
1470
1360
1250
1140
1030
920
810
1500 700
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
[ O6vem —— KASE —— SMA 200 ——— SMAS0
[ OBvem —— MICEX —— SMA 200 ———SMA50
Dow Jones Industrial Average S&P 500
30000 2900
I 2600
2300
2000
1700
1400
1100
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
1 O6vem ——SPX —— SMA 200 ——— SMAS50
e O6bem ——DJA —— SMA 200 ——— SMAS50
FTSE 100 DAX
8100 15000
7650 13500
7200 12000
6750
10500
6300
9000
5850
7500
5400
6000
4950
4500 4500
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
1 O6bem —— FTSE 100 —— SMA 200 ——— SMAS0 [ O6bem ——DAX —— SMA 200 ——— SMAS50
Shanghai Composite Nikkei 225
30000
5400
25000
4800
20000
4200
15000
3600
10000
3000
2400 5000
1800
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
e O6bem Shanghai Comp. ——— SMA 200 ——— SMAS0 e O6bem —— Nikkei 225 —— SMA 200 ——— SMAS0
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MoHuTOp PbiHKA

oo
26 dpeBpana 2018 .
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
He¢tb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
2279500 mwm 594000
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
70 198000
1200
455900
a5 99000
0 20 0 1000
26.02.2017 26.06.2017 26.10.2007 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
# OBbem Topros ——— OTKpbITbIE NO3MLMM Uewa 1 OBvem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6bpo
3200000 120
2800000
100
2400000
2000000 0
1600000
1200000 &0
800000
a0
400000
0 20 o
26.02.2017 26.05.2017 26.08.2017 26112017 26022018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
s OBbem Topros ——— OTkpbITbIE NO3MLYMM Lewa {77 O6vem Topros OTkpITe nOSMUMA Uena
ras Meae
1750000 a 240000
10000
1500000 35 200000
3 9000
1250000
160000
25 8000
1000000
2 120000
7000
750000
15
6000
500000
1
5000
250000 05
0 [ 4000
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
# OBbem Topros OTKpbITbIE NO3NLMM Uewa # OB vem Topros ——— OTKpbITbIe NO3MUMMA Lena
Nwennua Caxap
600000 10 120000
850
9
500000 100000
N 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
[ 2 [ 250
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26112017 26.02.2018
1 O6bem Topros ——— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOp PbiHKA

26 ¢pespana 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/TeHre Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 M
310 65,9
290 591 PN P ek e S
" 7
270 TN J
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 251
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
6,6
114 t/ \ X
110 AL T e[ VL\./\« -
106 64
102 63
98 6,2
94 6,1
90 6
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUIA/Kanaackuit gonnap 11
14 ”
1,05
135
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 ),
26.02.2017 26.05.2017 26.08.2017 26.11.2017 26.02.2018 26.02:2017 26.05.2017 26.08.2017 26:11.2017 26.02.2018
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MoHuTOp PbiHKA

26 ¢pespana 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Tun Baniota

Kaz Minerals KAZ LN npoCcTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUMM KZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
npoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
nNpoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/EHTE, B KOTOPOM NPUBEAEHDBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ll YKa3blBaeT Ha To, 4To 06beM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% W Bbilue.

CAMBOA | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npe/enax 06bIYHbIX 3HaUEHUIA, OTKNOHEHWe He
npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynneHa UAu nepenpogaHa. 3HadeHue HKe 30 06b14H®™roBOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekynieHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynaena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

PeittnHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
JepxaTb

Mpoaasatb

Dara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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11



MoHuTOp PbiHKA

Certres

26 ¢pespana 2018 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop AvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuwmanucr 1 Kateropumn Cneymanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[DenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanucrt 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALLIMOHHBIN XapaKTep u He aaseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMBO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosy4eHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, NO/IHOTY M AOCTOBEPHOCTb TaKOM MHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KOoMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIMX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa uam ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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