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KasaxctaHckuit poHao0BbIN nHAaeke KASE 3aBepLun Topru cpeabl Ha NO3UTUBHOM HOTe BCaes, 3a
POCTOM aKUMii KOMNAHWIM TeNEKOMMYHUKaLMOHHOTO (+0,58%), KommyHanbHoro (+0,56%),
¢duHaHcosoro (+0,53%) 1 aHepreTuueckoro (+0,22%) cektopos. B utore 3HaueHne nHaekca KASE
Bblpoc/io Ha 0,38% fo 2 033,57 npu o6beme ToproB 148,6 M/IH. TEHre, KOTOPbIN YBENUYUACA
OTHOCUTE/IbHO NpeAblAyLLero TOproBoro AHA B 1,7 pasa.

Jlnpepom pocTta cTanm akLuumn CoToBOro onepartopa Kcenn, CTOMMOCTb KOTOPbIX MOBbICKMIACH HA
1,24% po 1 814,50 TeHre npu obbeme Topros A0 22,70 MAH. TeHre. B 3eneHoi 30He Takxke
3aKPbIIMCb NPOCTbIE aKLUKM 3HepromoHononucta KEFOK (+0,56% o 1 426,00 TeHre), HapoaHbii
BaHk KaszaxcraH (+0,52% no 77,70 TeHre) v pa3seaka [lobbiua KasMyHaiilas (+0,52% no 19
601,00 TeHre).

HavmeHbLIMM cnpocom nonb3osanuch akumm baxk LieHTpKpeaunT (-1,13% po 158,20 TeHre)
KasTpaHcOiin (-0,14% po 1 332,02 TeHre).
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Hosoctun Kasaxcrana

Aonsa npobnemHbix MHBecTULMIA B nopTdene EHM® cHuxkeHa ao 0,7% OT Bcex NEHCMOHHbIX aKTUBOB — rnasa HaubaHka...

HaupnoHanbHbIii 6aHk KasaxcTaHa BesieT paboTy no cokpalleHunio NpobieMHbIx akTUBoB B nopTdene EANHOTO HaKONWUTeNbHOTO NEHCMOHHOTO doHA a (EHT®), ux f0NA yxe 3HaUNTENIbHO CHMKeHa, cooblmn rnasa HaubaHka [anuap
Akvwes. "HanpaBneHus MHBECTMPOBAHUA, KOTOPbIE AOCTA/IUCh U3 NPOLLNOTO, HbINN MHBECTUPOBAHbI B UHCTPYMEHTbI, O KOTOPbLIM €CTb AeiCTB UTEeNbHO NPo61eMbl, HO CYMMa 3Ta O4eHb YyxKe He 6onbluas, 3To meHee 0,7% OT Bcex
MEHCUOHHbIX aKTUBOB U MO HUM BeAETCA BCA NPETEH3MOHHanA UCKoBas paboTa”, - ckasan [l.Akulues Ha npecc-KoHdepeHLmMn B cpedy B AcTaHe. "3a nocnefHwve Aga rofa BefeTcs MHTEHCUBHAA paboTa HaubaHKa no B3biCKaHUIO 3TOM
3a/10/’KEHHOCTH, Mbl y4acTByeM B CyAebHbIX NpoLieccax NPOTMB 3TUX KOMMaHUI, N Mbl B3bICKUBaeM 3T fleHbrM B NONb3y BKNaa4ukos EHM®", - otmeTin oH. Mo cnosam rnasbl HaubaHka, B HacToslee Bpema cpeacTsa EHM®
MNHBECTUPYIOTCA TONIbKO "B BbICOKOA0XOAHbIE MHCTPYMeHTbI". "fA fymato, rpaxaaHam ceityac 6ecnokonTbea He o0 Yem", - ckasan [l.Akuwes. "Te BNIOXKEHWA, KOTOPbIE OCYLLECTBAAIOTCA B NOC/IEHEE BPEMA, UCKIIOYNUTENTbHO
[AenatoTcs Npo3payHo, AeNAOTCA TONBKO B BbICOKOAOXOAHbIE U BbICOKOHAAEXHbIE MHCTPYMEHTbI. Mo3Tomy ceituac noptdenb EHM® pgocratouHo cb anaHcMpoBaHHbIit", - ckasan npeacesatens HaubaHka. OH TakKe 3aTpoHyn Temy
YBe/IMYEHNA 1011 aKTUBOB B MHOCTPaHHOM BastoTe. Mo ero MHeHMIo, 3TO "HYXHO 6biN0 AenaTb AaBHO". "Mbl CUMTaEMm, YTO eCM TPETb NEHCM OHHbIX aKTUBOB BY/IEeT MHBECTUPOBaHa B MHOCTPaHHOI BaNloTe, Mbl, N0 KpaiiHel mepe,
CMOJKEM 3alMTUTb NEHCUOHHbIE HaKoneHUA oT Ntobbix Byayumx puckos”, - cuntaet [, Akuwes. PaHee coobuianock, 4To no cocToaHmio Ha 1 anpena 2014 roaa obuwian cymma npobieMHbIX aKTUBOB COCTaBMAa MO HOMUHANLHO
croumoctvt 161,5 mnpg, TeHre, unu 4,4% OT NEHCUMOHHbIX aKTUBOB. BO/IbLIMHCTBO AepONTOB BbI10 AONYLLEHO IMUTEHTaMM B Neprog, ¢ 2006 no 2010 rogpl, TO ecTb B roAbl GUHAHCOBOrO Kpumsiuca. B 2016 roay 6bin 3aduKcupoBaH
AedOoNT ABYX IMUTEHTOB Ha 0610 CyMMY 33,0/3KEHHOCTU MO HOMUHaNbHOM cToumocTu 4,1 mapg TeHre: AO "MmcTanbkoH" 1 Samarco Mineracao S.A. (Bpasunus). B Tekywem rogy 6bin 3apukcuposaH gedpont MeskayHapoaHoro
6aHKa Asepbaiigkara. EHM® oceHbio 2014 roaa Bbikynun obauraumn MBA Ha cymmy $250 maH. MekayHapoaHbiii 6aHk AsepbaigkaHa 06bABKA, Y TO NPUOCTAHABMBAET BbINAATHI MO BHEWHEMY AOATY U NPEANOKM UHBECTOPAM
06MEHATb YacTb CBOMX A0J/ITOB Ha CyBepeHHble 0baurauum AsepbaiaxaHa. MBA (40% cOBOKyNHbIX akTMBOB 6aHKOBCKOro cekTopa AzepbaiiaKaH a) CTONKHYACA C GUHAHCOBBIMMU TPYAHOCTAMM Ha GOHe MacTabHbIX MaxMHaLMI
3KC-TNaBbl NpaBieHna 6aHka [kaxaHrupa Magxuesa, pykosoausluero 6aHkom 8 2001-2015 roaax, 1 ero ynpasneHyeckoit komaHzapl. NMpobnembl 6aHka ycyrybuna aesanbsauma asepbaiiaKaHCKoi HaLMOHaNbHOM Ba/lOTbI - MaHaTa
B 2015 rogly Ha $poHe naseHna MUPOBbIX LieH Ha HedTb. MUHUCTepCTBO GpuHaHCOB AsepbaiiaxaHa BbiMycTUIO cepuio eBpoobanraLuii B pamkax p eCTpyKTypusaumum BHelwHUX obasatenscts MBA. Mexay Tem npescesatens
npasnenus EHMN® Hypby6u Haypbizbaesa coobuiana, 4To poHA paccMaTpUBaET BO3MOMKHOCTb NPOAAXM Ha pbiHKe MUB AsepbaitgykaHa. EHN® (EAWH biii HAaKONWUTENbHDIM NEHCUOHHbIN GoHA) Havan paboTy B KasaxcTaHe 22 asrycra
2013 ropa. ®oHA co3aaH Ha 6ase MTHM®. Yupeautenem v akumoHepom EHIM® BbicTynaeT npaBUTebCTBO pecnybinKM (B IMLE KOMUTETA FOCUMMY LWEeCTBa U NpuBaTusauum MuHouHa), ynpasneHue neHCUMOHHbIMK akTuBamu EHIM®
ocyuiectBnseT HauuoHanbHbIi 6aHk KasaxcraHa.

Hemourur: Mkmepdarc

Haub6aHk npegnaraet 3anpeTuTb pacyeTbl B KpunTosaniote B Kasaxcraue...
HauunoHanbHbIii 6aHk KasaxcTaHa Hanpasun paj NpeAnoxeHunin KacaTe/lbHO KPUMTOBANIOTbI B NPaBUTE/IbCTBO, B YaCTHOCTM, NpenaraeTca 3anp eTUTh pacyeTbl B KPUNTOBa/IOTE, COOBLWMA NpeaceaaTent npasaeHna HaubaHka
[Lannap Akuwes. "Mbl HanpasuaM CBOM NPeANOKEHUA B NPaBUTENbCTBO, FAe Npe/siaraemM BHECTU PAJ YKeCTOUEeHUI, B TOM YMC/e 3aNPeTUTb P acCUMTbIBATLCA B KPUNTOBA/IIOTE 33 HALMOHA/IbHYIO Ba/IOTY, 3aNpeTuTb AEATENbHOCTD
KaKMX-TO KOMNaHWiA, KOTOPbIE FeHEPUPYIOT 3Ty KPUMTOBA/IIOTY U Tak Aanee", - ckasan [.AK1LIEB Ha Npecc-KoHpepeHLun B AcTaHe B cpegy. Mo ero c1oBam, KPUNTOBAAIOTA - 3TO "MHCTPYMEHT, KOTOPbI HE UMEET HOPMa/bHOO
3MUTEHTa, KOTOPbI HEe MMEET eNHOTO LIeHTPaNN30BaHHOrO opraHa". "CoOTBETCTBEHHO, CKOpee BCero, STOT MHCTPYMEHT He NOAKPENnEH HUyem. Ero CroumocTb 0OCHOBaHa UCK/IOUNTENbHO Ha CNEKYNATUBHbIX onepaluax. Mostomy
obecneumnTb AanbHelLLY0 COXPaHHOCTb aKTUBOB, KOTOPbIE 0N MHBECTUPYIOT U/IM XOTAT MHBECTMPOBATL B NOA06HOO Posa KPUNTOBAANIKOTHI, Ce it4ac He BepeTca HUKTO. Ecn BAPYT NPOM30MAET cAayBaHMe 3TOro Ny3bIpa, TO 4TO
6Y/eT NPOMCXOANTL C NIOAbMM, KOTOPbIE B HETO MHBECTUPOBaNM? Al 0ra/ibIBAlOCh, YTO OHM MOTYT NPUIATK K TOCYAAPCTBY M CKa3aTb: MOYEMy Bbl HAC BOBPEMA He npeaynpeannu o6 sTom? Mo3atomy s NpeAynpekaalo ceityac, Yto 3t
onepaLum HecyT puck", - NoaYepKHy rasa HaubaHka. Mexay Tem HeKOTOpble LieHTpanbHble BaHKK ceiiyac paccmMaTpUBaloT BO3MOMXKHOCTb BbINyCKa COBCTBEHHbIX KpUNTOBaNIOT, Ao6asun [l.Akuwes. "Ho B AaHHOM ciyyae Gonblue
peyb UAET O LEHTPaM30BaHHOM UHCTPYMEHTE, KOTOPbIN, CKopee Bcero, 6yAeT IMB0 aHanorom, 6o Cypporatom Tex NAaTexmHbIX MUHCTPYMEH TOB, KOTOPbIE B 3TUX CTPaHaX NpUCYTCTBYIOT. Mbl 34eck U3yyaem. Moka B MUpe Mbl He
BU/ZIENN Peann30BaHHbIX NPAKTUK B 3TOM HanpaBAeHUM, NOITOMY Mbl ByAem 1 janblie MHTEHCUBHO M3y4aTb 3TOT BONpoC", - OTMeTUN NpeaceaaTens npasneHna HaubaHka.

Wemounur: Unmepepare

PA, KM B aHBape-ceHTA6pe cHu3una HedpTepobbiuy Ha 3%...
AO "PasBeaka [lobbiua "KasMyHaiilas" (P KMT) B aAHBape-ceHTA6pe A06bi10 8 MH 884 Thic. TOHH HedTH (239 Tbic. 6appeniei B CyTKM), 4TO Ha 3% MeHbLUE, YeM 33 aHaNIOTUYHbIN NEePUOA NPOLNOTO roAa, coobLmna KomnaHua.
[laHHbiit 06bem yuutbiBaet gosu B CM "KasrepmyHait" (KTM), "Kapaskan6acmyHait" (CCEL), "MetpoKasaxcraH UHK" (MKN).

Memounur: Unmepepare

Muposble GpOHA0BbIE PbIHKU

B cpealy ocHoBHble GoHAOBbIE MHAEKChI CLLA 3aBepLInAM TOPTM CHUXEHWeM, B CBA3M C NpeacToAumMm obbasneHnem Hosoro rasbl ®PC CLLA 1 3ac elaHnem Ha cneaylolleii Heslene amepruKaHCKOro PeryaaTopa no fieHexHo-
KpeauTHOW nosmuTuke. Panee npeangeHt CLUA [1. Tpamn coobLms, 4TO B CKOPOM BPEMEHM CTAHET M3BECTHO UMs HOBOTO rnasbl ®PC CLUA u3 uncna natv KaHanAaTos (JskaHeT l7|enneH, KeswH Yopuw, Fappu KoaH, TneHH Xab6apa,
Lo Teinop v Oxkepom Mayann), pblHKM B CBOKO O4Epesb OXXMAAIOT Ha3HaueHue npeaceaatens LeHTpanbHoro 6aHka CLUA ao asuatckoro TypHe [. Tpamna, crapTytowero 3 Hosbpsa. [JonoaHuTenbHoe AaBNeHUe Ha MHAEKCbI
CLUA morna okasaTb ny6anMKauma pa3po3HeHHbIX GUHAHCOBbIX Pe3yNbTaToBs 3a 3 KB. 2017 . TEXHONIOTMYECKMX U MPOMBILLNIEHHbIX KOMNaHMIA, B 4aCTHOCTH, YXYAlIeHWe GUHAHCOBbIX NOKa3aTeneil OTMEYEHO MO TeXHONOTMYECKo
komnaHuu Advanced Micro Devices, npoussoguTesnto cetesoro ob6opyaosaHus Juniper Network u 0ZL0POKHOM KOl Norfolk Southern. Mpu 3ToM, OTMETUM NONOXKUTENbHbIE GUHAHCOBbIE PE3YNbTaTbl TAKUX KPYMHbBIX
KOoMNaHwit kak Coca-Cola, Visa, Amgen. B pe3ynbTaTe, amepuKaHcKkuit nHaeke S&P500 ymeHblumnnca Ha 0,47% ao 2 557,15 n., npombiuneHHblit nHaeke Dow Jones cHusunca Ha 0,48%, fo 23 329,46 n., a TEXHONOTMYECKUIA MHAEKC
NASDAQ ckoppeKTupoBanca BHu3 Ha 0,52% a0 6 563,9 n.

EBponeiickne GpoHA0BbIE MHAEKCHI 3aBEPLIMAN TOPTU CHUMKEHUEM B pe3y/ibTaTe HeOMpPeAeNeHHOM cuTyauun B KaTanoHnm , a Takxe yKpenaeHns eBpo n GyHTa, CBA3aHHOE C NyBanKaLmeit CTaT. JaHHbIX 13 Bennkobputanum n
FepmaHnu. HanomHMMm, 4TO NPaBUTENbCTBO MCNaHUK Ha IKCTPEHHOM 3aceAaHnu 21 OKTABPA Pelnno NPUMEHNTD 155 -10 CTaTbio KOHCTUTYLMW ANA pa3peLleHna KaTaJlOHCKOrO KpU3Kca, B KOTOPOM NpeaaraeTca OTCTPaHUTb OT
[LOMKHOCTE KaTaNlOHCKOE NPaBUTENbCTBO U B TeYEHME WeCTM MecALles 06bABMTL O NPOBEAEHNN J0CPOYHbIX BbIGOPOB B perMoHanbHbIi Nnapname HT. lMpeanonaraeTcs , 4To A0 Tex Nop GYHKLMK KaTaNOHCKOro NpasuTebeTea By ayT
MCNO/HATL NPeACTaBUTENN LIEHTPANbHOM BAACTW. [laHHbIe MePbl A0/IKHbI ByAyT YTBep)AeHbI ceHaToM McnaHum Ha 3acesanni 27 oktabpa 2017 r. CTOUT OTMETUTb, YTO COTNIACHO AaHHBIM HALMOHA/IbHOTO CTaTUCTUYECKOTO
ynpasneHus Benukobputanum, BBM ctpaHbl 8 3 k8. 2017 r. Bbipoc Ha 0,4% npu nporHo3ax pocta Ha 0,3%. [JaHHaa uHpopmaLma MOXKeT 6bITb pacLieHeHa MHBECTOPaMM B KAUeCTBE CUrHaNa No CKOPOMY yBeMdeHUto 6a30BOW CTaBKM
€O CTOPOHbI BaHKa AHIAIMK, YTO B UTOTe NPUBENO K YKPenaeHuio GpyHTa CTepanHIoB. B cpeay No AaHHbIM FepMaHum NokasaTeslb e/10BOro /10 BepuA 3a OKTABPb BbIPOC /10 PEKOPAHOrO MakcmyMma. CornacHo AaHHbIM IFO, AaHHbIA
nHAeKc ysennuuncs ¢ 115,3 n. (ceHtabpb) Ao 116,7 n. (okTabpb). Takum obpasom, kypc EUR/USD K 3akpbiTvio Topros 8 EBpone Bbipoc Ha 0,42% Ao 1,1813, a GBR/USD yeennuunncs Ha 0,9% a0 1,3247. [onosHUTENbHOE AaBNeHve
Ha PbIHOK aKLMit MOr10 OKa3aTb yAeLlleBneH e akumii komnanuit: Glencore (-1,46%), Vodafone (-0,34%), Randgold Resource (-0,56%) u Fresnillo (-1,47%). B utore, 6putaHckmit ungekc FTSE 100 ymeHblumnca Ha 1,1% po 7 447,21
n., HemeLUKunit uHaekc DAX cHusmnca Ha 0,5% ao 12 953,41 n. u dpaHuy3ckuit CAC-40 ckoppeKTupoBancs BHU3 Ha 0,4% fo 5 374,89 n.

Wemoutur: Bloomberg
Poccuiickuii GoHA0BbIN PbIHOK
Poccuiickue GoHA0BbIE MHAEKCHI NPOAO/IKAIOT 3aKPbIBATLCA B MEABEKbEN 30HE HA GpOHE NPOCAAKN MUPOBbIX POHAOBbIX MNAOLAAOK, A TAKNKE CHIKE HUA aKLMI KOMNaHWI CbipbeBoro (-1,91%), MHGOPMALMOHHO-TEXHONOTMHECKOTO
(-1,80%) 1 aHepreTuyeckoro (-0,85%) cekTopos. B pesynbrate, pybnesbiit uHaekc MMBB cHusunca Ha 0,60% ao 2 049 n. u gonnaposbiii uHaeKe PTC cokpatunca Ha 0,79% o 1 118 n. Akumu [leTckuit Mup npogemMoHCTpupoBanu
3ameTHOe CHUKeHWe, NogelleBes Ha 3,65%, MOCKO/bKY MHBECTOPbI, CKOPee BCero, NPUAEPIKNBAIOTCA KOHCEPBATUBHOM MHBECTULIMOHHOM NO/IUT UKM NOC/Ne 06HAPOA0BAHMA HEraTUBHOTO GUHAHCOBOrO OT4eTa MarHuT 3a TpeTuit
kBapTan 2017 r., KOTOPbI OKa3blBaeT AaBNEHUE Ha aKUMM pUTeii-cekTopa. OTMETUM, 4To AaTta ny6anKaummn GUHaHCOBbIX pe3ynbTaToBs [eTckuii Mup 3a nocneAHUi OTYETHbI Nepuog 3annaHnposaHa Ha 30 okTabpsa. Cpean
ayTcailfiepos Takxke 3apukcunposaHsl akummn HMK (-2,70%), TMK Hopunbckuit Hukens (-2,59%), TatHedTb (-2,51%), PocceTb (-2,45%), Montoc (-2,43%), Anpoca (-2,25%), TatHedTb («npedbi» -1,85%), AHgekc (-1,80%) n
CypryTHedrTeras («npedbi» -1,63%). Mogopoxkany akumm MarHut (+4,88%), Avkeu Mpynn (+3,54%), PycHedTb (+1,93%), JlenTa (+0,55%), Cuctema (+0,53%), TMK (+0,42%), MeradoH (+0,37%) v MUK pynn (+0,32%).
Hcmourur: Bloomberg
Hedtb
HedTsaHble KOTUPOBKM 3aKPbIAMCL Pa3HOHaNpasaeHHo. Tak, CTOMMOCTb CeBEPOMOPCKOi HedTH mapku Brent ysenuuunacs Ha 0,2% a0 58,4 gon n. CLUA 3a 6app., a CTOMMOCTb Ierkoit amepukaHckoi Hedpt WTI cHusmnack Ha 0,6%
A0 52,2 ponn. CLA 3a 6app. Buepa BHUMaHWe MHBECTOPOB 6bI10 CKOHLLEHTPUPOBAHO Ha Ny6AMKaLIMM eKeHeleNbHbIX CTaT.JaHHbIX N0 3anacam «4epHOro 3010Ta» oT MuHaHepro CLLA, cornacHo KoTopbIM 3anackl cbipoii Hedtn
BbIpoC/AM Ha 900 Thic. 6app. NPY NPOTrHO3€ CHUXKEHUA NOKa3aTesA Ha 2,2 MAH. 6app. Kpome Toro, AaHHbIE aMEePUKAHCKOTO MHCTUTYTa HedTu (API) Takke 3adMKcMpoBann yBennyeHne 3anacos Hedtv Ha 520 Tbic. 6app. 3a Hegento.
Wemourux: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,20% v coctasun 333,5 Tenre/S1.
Kypc poccuiickoro pybns no otHowweHuto K goan. CLUA ocnab Ha 0,16% v coctasun 57,74 py6.
Kypc BantoTHoit napel EUR/USD Bbipoc Ha 0,42% v cocTasun 1,1813.
Hcmourux: Bloomberg
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HAMK 4 2307 ll 49  -2,0% 5% 232% (] 53
MMK $ 10,05 il 123 -0,5% 4% 235% > 57
Hosatak 4 1158 il 391 -1,4% 1% 54% > 51
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
Ypankanmii > 13,00 il 0 0,0% 0% 0% ® 49
CypryTHedTeras f 5,03 l||| 3,1 1,0% 0% 13% () 52
TatHedTo 4 4317 87  -19% 1% 86% > 51
Meuen $ 515 08  -0,6% 2% 218% ® 50
MeragoH bin 11,65 il 239 06% 0% 0% > 60
PocHedTs $ 548 12 -05% 1% 71% ® 48
PocTenekom 4 7,04l 005  -03% -3% 13% > 50
Pycruapo T+ 139 03  04% 0% 65% ® 44
Cesepcrans 4 157 il 94 -07% 3% 129% ) 57
C6epbark Rin 14,54 il 67 1,5% 3% 172% > 60
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3



MoHuTOop PbiHKa et

26 oKTA6pa 2017 T. Centras

SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250,0 11,0
10,0
200,0 90
80
150,0
70
6,0
100,0
50
4,0
50,0
3,0
20
00
10
0,0
A 28.08.2017 10.09.2017 23.09.2017 06.10.2017 19.10.2017
28.08.2017 10.09.2017 23.09.2017 06.10.2017 19.10.2017
 ATF16  KKB16  MsBK17 ——— KAZMHN 23 —— DBKAZ 22 ——— HSBK 21 ——KTZKA 20 e KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 44 /43 101,4 4,3 4 -1 -274
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,6 /35 105,4 4‘ 3,6 2 -23 -192
BPK 03/06/2020 7 ®uke 36/33 107,5 4 35 0 H/A -

BPK 23/03/2026 6 ®ukc 48 /46 109,0 @ 4,7 1 -1 -295
BPK 10/12/2022 4 ®uke 38/37 101,6 4 3,8 3 3 -242
Hapogamblit Bak 28/01/2021 7 dukc 39/37 110,4 4 3,8 0 -4 =277
Campyk-IdHepro 20/12/2017 4 dukc 56 /20 100,0 @ 3,8 7 25 -121
Kaskom 11/05/2018 9 Puke 36/ 26 102,9 4 31 -1 -41 -750
KasTemupXonbi 06/10/2020 6 Ddukc 33/31 108,8 4 3,2 2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,5/ 20 104,6 ®« 23 2 22 -250
KasMyHaiilas 09/04/2021 6 ®uke 35/33 109,7 4 3,4 2 5 -225
KankmyHain 13/11/2019 7 dukc 6,4 / 6,0 101,7 6,2 0 13 -832

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

Centras
26 oKTA6pA 2017 r. SECURITIES

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia

14,0

8,0
12,0
10,0

7

1,0 80 P
6,0 B //—/
4,0

60 20 A/—/wf
0,0
2,0

-13,0 -4,0
28.08.2017 08.09.2017 19.09.2017 30.09.2017 11.10.2017 22.10.2017 28.08.2017 08.09.2017 19.09.2017 30.09.2017 11.10.2017 22.10.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 25/ 17 101,3 @ 2,1 -2 -15 -243
C6ep6ark 28/06/2019 5 Puke 2,8/26 104,0 T~ 27 0 2 -224
CbepbaHk 16/06/2021 6 Pukc 33/31 108,5 @ 32 0 -3 -278
lasnpom 13/02/2018 7 Duke 06 /0,1 101,9 ® o3 4 0 357
lasnpom 11/04/2018 8 Pukc 2,5/17 102,7 ? 2,1 4 -2 -237
Jlykoiin 24/04/2018 3 dukc 25/20 100,5 4 23 2 32 -225
JNykoitn 05/11/2019 7 Pukc 2,8 /27 108,8 ? 2,8 1 28 -222
Nykoiin 07/06/2022 7 Duke 37/36 112,7 4+ 36 0 6 247
rasnpomHedTb 26/04/2018 3 Ddukc 0,7/0,1 101,3 4 0,4 -4 -2 -374
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,1 4 3,9 0 -1 -267
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2 /30 109,0 @ 3,1 0 4 -253
BHewwaKoHOMBaHK 22/11/2017 5 dukc 22 /-06 100,3 4 0,8 22 -80 -437
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,8/ -0,6 100,9 3+ 0,1 -10 -16 -460

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

concras

26 oKTA6GpA 2017 r.
Centras
SECURITIES
[AunHamuka GpOHA0BbIX UHAEKCOB doHA0BbIE UHAEKCDI
U3m. 3a Usm.
2610,0 2100,0 WHaekc U3m. 3a gel 3. 52w min 52w max
mecay Hau.roga
DJIA ¥ 23329 -0,48% 5% 36% 17888 23442
25650 S&P 500 & 2557 -0,47% 2% 27% 2085 2575
NASDAQ ¥ 6564 0,5% 3% 34% 5046 6629
FTSE 100 + 7447 1,1% 2% 21% 6693 7556
25200 20000 DAX ¥ 12953 -0,5% 3% 26% 10259 13043
CAC-40 $ 5375 -0,4% 2% 18% 4377 5432
ASX 200 * 5906 0,1% 4% 14% 5157 5957
2475,0
PTC + 1118 -0,79% 1% 49% 960 1196
MMBB ¥ 2049 -0,60% 1% 17% 1818 2285
KASE @+ 2034 0,4% 1% 133% 1284 2070
2430,0 1900,0
26.10.2017 16.10.2017 06.10.2017 26.09.2017 Shanghai Comp ? 3397 0,3% 2% 3% raS.kZ 3406
Hang Seng £’ 28303 0,5% 3% 34% 21575 28712
sep ase Nikkei 225 ¥ 21708 -0,4% 6% 18% 16252 21805
BOVESPA @+ 76671 0,4% 3% 81% 57111 76990
59,0
KOSPI * 2493 0,1% 5% 29% 1958 2493
58,0 BSE SENSEX Rin 33043 1,3% 4% 29% 25765 32634
57,0
ToBapHO-CbIpbeBbIe PbIHKK
56,0 Uam. 3a Uzm.
Cbipbe 3Hau., $ WU3m. 3a aeHb ’ 3. 52w min 52w max
mecsay, Hau.ropa
5.0 Brent (6app) T+ 58,4 0,2% 1% 60% 44 59
WTI (6app) 4 52,2 -0,6% 0% 45% 42,5 54,5
4,0
26.10.2017 16.10.2017 06.10.2017 26.09.2017 30}1070 (prHq) 4 1275 0'0% _2% 18% 1128 1347
= HecyTb mapku Brent Cepebpo(Tp.yHu) 3 16,9 -0,2% J1% 21% 15,4 18,7
13050 la3 (Tbic.ky6.M) ¥ 103,3 -1,8% 0% 26% 91 139
1300,0
Meap (1) & 6991 0,3% 9% 50% 4844 7122
1295,0
12000 AloMUHMIA (T) * 2177 1,5% 2% 49% 1680 2177
1285,0 Hukens (1) @ 11825 -1,0% 13% 39% 8742 12202
12800 Lmhk (1) * 3241 0,8% 4% 108% 2415 3337
1275,0
VpaH (¢71) = 20,2 0,0% -1% -42% 17,8 26,8
1270,0 ? 1039
12650 MNnatuHa(Tp.yHL) 924 0,1% -2% 4% 893
1260,0 Mwenunua (6yw) @ 4,36 -0,6% -4% -6% 3,72 5,39
12550 Caxap (1) $ 374 -0,2% 3% 9% 356 582
1250,0
26.10.2017 16.10.2017 06.10.2017 26.09.2017
3onoto
KasHaueiickue o6aurauum CLLA
7250,0
[ZETVRET] Usm.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hauy.roga
7000,0
1-netHne ¥ 1,416 0 13 86 1 1
67500 2-nethue 4+ 1,597 1 17 58 1 2
65000 5-netHue = 2,045 0 21 33 1,233 2,139
10-netHue 4‘ 2,433 1 21 20 2 3
6250,0
30-neTHne 4 2,941 1 18 -6 2,562 3

6000,0

5750,0

26.09.2017 06.10.2017 16.10.2017 26.10.2017

Meas

*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
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MoHuTOop PbiHKA

26 oKTA6GpA 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
Usm.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
Hau.roga
385,0
USD/KZT 4 333,5 -0,20% 3% 310,62 345,11
EUR/KZT f 393,9 0,2% 6% 329,20 409,38
3350 - GBP/KZT 4 4417 0,7% -12% 383,05 463,30
USD/RUB ‘r 57,74 0,16% -21% 55,88 66,29
EUR/USD hin 1,1813 0,42% 10% 1,0384 1,2036
285,0
26.10.2017 16.10.2017 06.10.2017 26.09.2017 GBP/USD * 1‘3247 0,9% -10% 1,2068 1,3594
——Uusp/kzT USD/IPY @ 113,61 -0,2% -5% 103,01 117,93
600 USD/CNY * 6,6391 0,0% 2% 6,4870 6,9640
USD/CAD £ 1,2803 1,0% 9% 1,2126 1,3743
AUD/USD @ 0,7701 -1,0% 8% 0,7174 0,8077
PbiHku CDS
Usm.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
Hau.roga
6,0 ApreHTuHa
26.10.2017 16.10.2017 06.10.2017 26.09.2017 * 249 0,9% -95% 244 464
Poccua
—— uso/RuB hin 131 0,7% -58% 129 242
Typuma
14 ‘r 242 85,9% -14% 242 344
Fepmanua
3 & 11,5 -0,4% -10% 11,3 25,2
®paHuua
2> 44,2 0,0% 0% 44,2 44,2
12
) Ipeuna
= 918 0,0% 0% 918 918
1,1 UcnaHua
f 70 511,0% -22% 56 89
WUpnanauna
10 bin 32 175,5% -29% 32 70
Uranua
09 f 131 0,1% 35% 129 197
26.10.2017 16.10.2017 06.10.2017 26.09.2017 ~
EUR/USD Kuait 4 49 -4,9% 57% 49 124
AnHamuka CDS
400,0
15,0
3010,0
320,0
2010,0 2400
160,0
1010,0
80,0
10,0 0,0 10,0
26.09.2017 11.10.2017 26.10.2017 26.09.2017 11.10.2017 26.10.2017 26.09.2017 11.10.2017 26.10.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 76,0 220,0
74,0
a5 200,0
72,0
“ 70,0 180,0
68,0
35 66,0 160,0
64,0
20 140,0 ¥/—’\—"\_,K
62,0
25 00 120,0
58,0
20 56,0 100,0
26.09.2017 11.10.2017 26.10.2017 26.09.2017 11.10.2017 26.10.2017 26.09.2017 11.10.2017 26.10.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

26 oKTA6pa 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500,0
2000,0
1500,0
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average
24000,0

21000,0

18000,0

15000,0

12000,0

9000,0

26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017

1 O6vem ~———DJIA —— SMA 200 ~——— SMAS50

FTSE 100

8100,0

7650,0

7200,0

6750,0

6300,0

5850,0

5400,0

4950,0

4500,0

26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

4800,0

4200,0

3600,0

3000,0

2400,0

1800,0

26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

KASE

2100,0
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1700,0

1300,0 /,.J\_/N

1100,0

900,0

,0
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500
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2600,0

2300,0

2000,0
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1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX

13500,0

12000,0

10500,0

9000,0

7500,0

6000,0

4500,0
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

21000,0

19000,0

17000,0

15000,0

13000,0

11000,0

,0
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017

1 O6vem ~— Nikkei 225 ——SMA 200 ~—— SMA50
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MoHuTOop PbiHKA

26 oKkTA6pA 2017 r.
Ce

niras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
2735400,0 245,0 990000,0 2000,0
2200 891000,0
2279500,0
1950 7920000 1800,0
693000,0
1823600,0 170,0
594000,0 1600,0
145,0
1367700,0 495000,0
120,0
396000,0 1400,0
911800,0 95,0
297000,0
70,0
455900,0 198000,0 1200,0
450 99000,0
5 20,0 0,0 1000,0
26.102016 26.022017 26.06.2017 26.10.2017 26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa e O6bem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
2800000,0 120,0 250000,0 50,0
45,0
2400000,0
1000 200000,0
40,0
2000000,0
80,0 150000,0 350
1600000,0 ),
30,0
1200000,0
60,0 100000,0 250
800000,0 200
40,0 50000,0
400000,0 15,0
00 20,0 .0 100
26.10.2016 26.01.2017 26.08.2017 26.07.2017 26.10.2017 26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megab
1750000,0 a5 280000,0
10000,0
40 240000,0
1500000,0 ,
35 9000,0
1250000,0 2000000
3,0
8000,0
1000000,0 25 160000,0
7000,0
750000,0 2,0 120000,0
15
500000,0 80000,0 60000
1,0
250000,0 40000,0 5000,0
05
0,0 0,0 0,0 4000,0
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
[ O6bem Topros OTKpbITIE NO3MUMN Uena [ O6Gbem Topros —— OTkpbITble NO3NLMA Liera
MNwennua Caxap
600000,0 10,0 120000,0
850,0
9,0
500000,0 100000,0
80 750,0
400000,0 80000,0
7,0 650,0
300000,0 60000,0
550,0
200000,0 40000,0 450,0
100000,0 20000,0 350,0
0,0 , 0,0 250,0
26.10.2016 26.01.2017 26.08.2017 26.07.2017 26.10.2017 26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

26 oKTA6GpA 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390,0
795
370,0
350,0 27
a%0,0 /\‘—‘/Jv/ﬂ/\“"
3100 NN 659
290,0 59,1
270,0
250,0 523
2
30,0 45,5
210,0
190,0 38,7
170,0
31,9
150,0
130,0 251
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
18
13
17
16
12
15
1,2 1,5
14
1,1
13
12
11
1,1
% 1,0
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
JAonnap/l0anb
Donnap/fena 0
130,0 ’
126,0 69
122,0 68
118,0 67
wo | M
- A vl
1100 TR w 65
106,0 64
102,0 63
98,0 6,2
94,0 6,1
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ’
11
14
1,0
13
1,0
13
0,9
12
0,9
1,2 08
11 08
11 0,7
1,0 07
1,0 0,6
26.10.2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.10-2016 26.01.2017 26.04.2017 26.07.2017 26.10.2017
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MoHuTOop PbiHKA

26 oKTA6GpA 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

26 oKTA6pA 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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