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Jlnaepbl pocta U nageHunsa

KACE

Mo utoram Topros B YeTBepr Ha KasaxcTtaHckoi doHpoBoi 6upske (KASE) 3HaueHue nHaekca KASE cHu3mMnoch
Ha 0,68% 00 2 316,72 n. O6bemM CLENOK C aKLMAMM, BKIIOYEHHBIMU B NPEACTaBUTENIbCKUIA CMMCOK MHAEKCa
KASE, BbIPOC OTHOCUTE/IbHO NpeablAyLLEero TOProBoro AHA B 2,3 pasa v coctasun 124,1 maH. TeHre.

CHukeHue nHaekca KASE cBasaHo c yaewesneHnem akumii P4 KMT (-0,7% po 26 214 TeHre) npu o6beme
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ToproB 1,78 M/H. TeHre, akLMi1 TeNIEKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (-1,5% po 23 550 TeHre)
npu o6beme Topros 9,79 M/H. TeHre 1 akuuii cotoBoro onepaTtopa Kcenn (-2,5% fo 1 607 TeHre) npu obbeme
Topros 9,25 MAH. TeHre. TakxKe cpean ayTcaiepos 3apUKCMPOBaHbl aKL MK HEGTETPAHCMOPTHOW KOMMNAaHUU
KasTtpaHcoiin (-0,5% po 1451 teHre) npu o6beme Topros 12,93 MH. TeHre. HanoMHUM, 4TO
CMeuuannsnpoBaHHble TOPru No BbIKyMy 85 MH. r106anbHbIX Aen03UTapHbIX PAacnMcok U 410 06bIKHOBEHHbIX
akumit P KMT coctonaTca 2-19 pespana 2018 roaa. Takke oTMeTUM, YTo MnobanbHble feno3nTapHble
pacnuckn komnauum P KMT uckntoueHbl us MSCI Global Standard Indexes c 1 despans.

OTMETUM, YTO MO UTOraM TOProB POCTOM CMOT/IN 3aKPbITbCA aKLUKU MedeAobbiBatoLwei KomnaHum Kaz
Minerals (+0,1% p0 4 000 TeHre) npu o6beme Topros 46,42 MAH. TEHTE U aKLUUW INEKTPOIHEPTeTUYECKO N
Komnanuun KEFOK (+0,1% no 1 402 TeHre) npu o6beme Topros 1,33 msH. TeHre. AKuumn HapogHoro baHka
KasaxcTaHa ocTanucb HensmeHHbIMU Ha ypoBHe 105 TeHre npu o6beme Topros 42,57 M/H. TeHre. U3
npoLeAawmnx HoBocTei oTmeTm, 4to KAZ Minerals coobLumn cuibHble NPOM3BOACTBEHHbBIE PE3Y/IbTaTbl 3a
2017 rof, B 4aCTHOCTM NMPOM3BOACTBO KaToA4HOM meam yBennuunock B 1,8 pasa nam 80% o 259 Thic. Tr,
NpPOV3BOACTBO 30/10Ta U cepebpa OKasanCb B paMKax 3amn1aHMpPOBaHHOIO roA40BOro AWanasoHa.
MpoV3BOACTBO LMHKA B KOHL,EHTpaTe B 06beme 57,6 TbiC. TOHH HUXKe MPOTrHO3HOTo AnanasoHa (60-65 Tbic.) 13-
3a 33/lePKKM AOCTYNA K y4acTKam ¢ 6onee BbICOKUM CoAepKaHMem MeTanna B pyae ApTeMbeBCKOM LaxTbl
BocTouHoro pervoHa. CHUMKEHMIO Tak:Ke cnocobcTBoBano 6osiee HU3KOe, YeM OXKMAANOCh, COAEPIKaHNe
LMHKa B pyae Op/IoBCKOW WaxTbl BOCTOYHOrO pernoHa.

AO “CeHtpac Cekbtoputs” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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Hosoctun Kasaxcrana

i ponr 3a9 2017ry A Ha 3,2%...
BanoBoii BHewHMit gonr KasaxcraHa Ha 1 okTabps 2017 roga coctasmn $168,9 mapa, coobmna npecc-cayxba HaumoHanbHoro 6aHka. "3a 9 mecsaues 2017 roga 06bem BHELHEro A4oAra CTpaHbl yBEAUYMACA Ha $5,2 Mapa, B TOM
uncne, Ha $S1 mnpga 3a 3-i keapTan 2017 roga”, - oTMedaeTca B npecc-pennse. Taknm 06pasom, BHewwHUM aonr KasaxcTaHa 3a 9 MecaAues TeKyWwero roaa yseanunnca Ha 3,2%. Mo gaHHbiMm HaubaHka, 13 oblieii cymmbl BHeLWHero
ponra $13,2 mapga, (7,8%) — 370 BHELWHWI AOAT FOCYAaPCTBEHHOTO ceKTopa, $6,3 MApA (3,7%) — BHewwWHMI AoAr BaHKOBCKOTO cekTopa, $44,1 mapa, (26,1%) — 3aA0/MKEHHOCTb APYTUX CEKTOPOB, He CBA3aHHaA C NMPAMbIMM
MHBECTULMAMM, @ OcTaBmecs 62,4%, nam $105,3 MApa, NPUXOAUTCA Ha MEXPUPMEHHYIO 3340/KEHHOCTb 4aHHOTO cekTopa. CornacHo MHGOPMaLMK, BHELWHWI AONT FOCYAapCTBEHHOrO CeKTopa yseanunncs Ha $0,3 mapg 3a cuet
pOCTa CTOMMOCTM CyBepeHHbIX €8pOo06AMraLMiA, BbINYLLEHHbIX Ha MeX/lyHapOAHbIX PbIHKaX KanuTana, 1 NoBbILEHWA CNPOCa CO CTOPOHbI HEPEe3U/AE HTOB Ha KPAaTKOCPOUHbIe HOTbI HaumnoHanbHoro 6aHKa. BHellHWe o6a3aTenbcTsa
6aHKOB BTOPOro ypoBsHA 1 AO "BaHk pa3suTus KasaxctaHa" cokpatuamuce Ha $0,9 MApA, B TOM YnCAe BCIeACTBUE NIAHOBOrO NOraleHns e8 poobANraumii M AeNCTBYIOWMX BHELIHMX 3aiiMOB. BHELIHUI AOAT APYTWX CEKTOPOB Nepes,
HeaddpUAMPOBaHHLIMW HEPe3UAEHTaMM YBENMYMACA Ha $4,8 MApA, B OCHOBHOM, 3a cHeT pa3melLeHns eBpoobanraLmii opraHmsaumammn Hedreraso Boro cektopa. Mexdup 3ag0. oCTb Y nacb Ha $1 mnpa,
rN1aBHbIM 06pa30Mm, 3a CyeT AanbHelilwero GUHaHCMPOBaHNA HedTerasoBblX NPOEKTOB M POCTa 33/10/KEHHOCTU Nepes, NPAMbIMIA MHBECTOPaMM MO HeBbINNaYeHHbIM AnBUAEHAaM. "OTHOLLEHMe BHellHero Aonra K BBM no
cocToaHuio Ha 1 okTA6pA 2017 roaa coctaBuno 108,9% no cpasHeHwuto ¢ 119,3% Ha Hayano 2017 roga, a OTHOLWEHME BHELIHEro Aoara K ITY (akcnopTy ToBapos u yenyr - Ud-K) — 324,5% no cpasHexmio ¢ 375,8%", - oTmeyaeTca B
npecc-penuse.

Memourur: Mrmepeake

Banosbiii nputok MUK B Kasaxcran ysennuunca Ha 5,3% 3a 9 mecaues 2017r...

YUCTbIV NPUTOK NPAMBIX MHOCTPaHHbIX MHBecTMLMiA (MUN) B KasaxctaH 3a aHBapb-ceHTA6pb 2017 rofa croxuaca B pasmepe $3 mapa, coobumna npecc-cny»6a HaumornanbHoro 6axka. "Banosbiit NPUTOK MHOCTPAHHbIX NPAMbIX
MHBECTULMI B KasaxcTaH cocTasun $15,8 MApa, yBeaMuMBLUMCL Ha 5,3% No cpaBHeHMIo ¢ nokasaTenem 3a 9 Mecaues 2016 roaa BCieACTBUAE PocTa MeK(GUPMEHHOrO 3aMMCTBOBaHMA OT MHOCTPAHHbIX MPAMbIX MHBECTOPOB", -
OTMeYaeTcAa B COOﬁlLLeHMVI. Mo AaHHbIM Hal_lﬁaHKa, npAmble UHBECTULUUN B peCI‘IyﬁﬂVle OCyLecTBAANUCL B OCHOBHOM B NpeanpuATUA Hed)TeraaoEoro CeKTopa U metannypru yeckon NPOMBILWNEHHOCTH. OCHOBHbIMU CTpaHamu-
uHBecTopamu asnstoTca Huagepnanapl (28,1% ot sanosbix noctynaexuin NAN), LWseiuapus (13,1%), benbrus (6,1%), Poccuiickan ®eaepauus (5,5%), Kutait (4,8%), OpaHuus (3,8%), Benukobputanun (2,7%) u Pecnybauka Kopes
(2,1%). Mo NopTdenbHbLIM MHBECTULMAM YUCTBIN MPUTOK B $8,3 MAPA, CIOKMACA 3a CHET NPOAANKM PEUAEHTAMM MPUHALIENKABLIMX UM UHOCTPAHHBIX LeHHbI X ByMar, a Takke BbINycka He6aHKOBCKUM CEKTOPOM €BPOOBMraumii Ha
MeXXAYyHapOoAHbIX PbIHKAxX Kanutana. Mo APYrMM UHBECTULMAM 33 9 mecaues 2017 roga Haﬁmop.ancﬂ HEeTTO-OTTOK B 54,5 MNpA, Y4TO NpenmMyLecTBeHHO 6b1710 0becneyeHo POCTOM KPaTKOCPOYHbIX aKTUBOB HeB6aHKOBCKUX

OpraH13aLyit Ha 3apyBeHbIX CHeTax W noraleHnem 6aHKamm U OpraHamu rocy/4apcTBEHHOrO YNpaBaeHUs CBOMX 06A3aTe/IbCTB MO A0TOCPOUH biM 3aiiMam, yKasaHo B npecc-penuse.
Mcmounuk: Uimepgakc

AKTUBbI 0 CeKTopa Ha 5,2% B 2017r...

CoBOKyMHbIe aKTMBbI GaHKOBCKOTO ceKTopa KasaxcTaHa Ha 1 AHBapa 2018 roga coctasuiu 24 Tpan 220,5 MAPA, TEHTe, CHU3MBLIMCL 3a 2017 roA Ha 5,2%, coobwmn HaubaHk. B CTPYKType akTUBOB NPEenMYLLECTBEHHYIO 400
3aHUMAIOT KpeauTbl — 51,4%, nopTdens LeHHbIX Bymar — 18,2%, HanuuHble AeHbru, abduHUPOBaHHbIE APAroLeHHbIe MeTas bl U KOPPECNOHAEHTCKMe cdeTa — 13,6%. KpeauTbl, No KOTOPbIM MMEETCA NPOCPOYEHHan
3ap0/mKeHHOCTb 6onee 90 aHeit (NPL), coctasunm 1 TpsiH 265,2 mappa Tewre, unm 9,3% ot ccyaHoro noptoens. Mposnsunm no ccy4HOMy noptdeto chopmmpoBaHbl B pasmepe 2 TpH 83,2 MApA Tewre, unm 15,3% ot ccyAHoro
noptdens (Ha 1 aHsaps 2017 roga — 1 TpaH 642,9 mapp TeHre, uau 10,6%). Pazmep coBoKynHbIX 06s3aTeNbCTs 6aHKOBCKOro CEKTOPA N0 COCTOAHMIO Ha 1 aHBapsn 2018 roga coctasun 21 Tpax 129,5 Mapa TeHre (CHUX eHue 3a rog Ha
7%). B cTpyKType 06:3aTenbcTs 6aHKOB Hanbonee BbICOKYIO 0110 3aHUMAIOT BKNaAbl KIMEHTOB — 78,9%, BbinylieHHbIe B 0bpalieHne LeHHble Bymaru — 6,3%, 3aiiMbl, NONly4YeHHbIe OT APYrx 6aHKOB U OpraHnU3aLuii,
OCYLLECTBAAIOWMX OTAE/bHbIE BUAbI 6aHKOBCKMX onepauuii, — 2,9%. ObasaTenbcTsa 6aHKOB Nepes HepesnaeHTamu Pecnybanku KasaxcTaH B COBOKYMHbIX 06A3aTeNbCTBaX CHU3MMCh MO CPaBHeHMIO ¢ Hadanom 20 17 roaa ¢ 7,4%
10 5,6% (8o 1 TpaH 192,7 mappa TeHre). COBOKYNHbIN cOBCTBEHHDIN KanuTan 6aHKOBCKOro CEKTOPa NO COCTOsAHMIO Ha 1 aHBaps 2018 roaa coctaswn 3 TpAH 91 MAppa TeHre, yBenuumns Wwuch 3a 2017 rog Ha 8,8%. YucTbii y6bITOK
(npeBblWweHWe TEKYLMX PACXOLOB HAA TEKYLLMMM AOXOAAMU) COCTaBUA 18,7 MAps TeHre. YncTan NPOLEHTHAA Map»Ka U NPOLLEHTHbIN cnpag, 6aHKOB BTOPOro YPOBHA N0 COCTOAHMIO Ha 1 aHBaps 2018 roga coctasuan 5,09% v 4,17%,

COOTBETCTBEHHO. M0 cocToAHMIo Ha 1 AHBapA 2018 roaa 6aHKoBCKUIA cekTop KasaxcTaHa npeactasneH 32 6aHKamu.
Hemourur: Mkmepdarc

AKTUBbDI CT 0 CeKTopa Bblpocau Ha 8,2% B 2017r...

COBOKYNHbI 06bem aKTUBOB CTPax0OBbix OPraHM3aumii cocTasmnn 926,7 MApA TeHre (Tekywwii - 321,07/$1), 3a roa yBeanumswmce Ha 8,2%, cooblwmna npecc-cayx6ba HaumoHanbHoro 6aHKka. O6s3aTenbCTBa CTPaxoBbix
(NepecTpaxoBOYHbIX) OPraHWU3aLMin yBEANUUAUCH Ha 13%, A0 513,7 Mapg TeHre. O6beM CTPaxoBbIX Pe3epBOB, CHOPMMPOBAHHBIX CTPAXOBLIMU OPraHU3aLUAMM ANA 0BecneyeHns UCNONHEHNA MPUHATBIX 06A3aTENbCTB NO
[AeiCTBYIOLLMM AOr0BOPaM CTPaX0BaHWA U NepecTpaxoBaHus 3a rog Bblpoc Ha 11,6%, 8o 460,5 mapg TeHre. CobCTBEHHbIN KanuTan coctasun 413 mapa TeHre (pocT 3a rog Ha 2,7%). CTpaxoBble NPemmu No COCTOAHMIO Ha 1 aHBapsa
2018 roaa yBenMUMAnUCh Ha 3,7% No CpaBHEHWIO C aHaNorMYHbIM NokasaTenem 2017 roga, A0 370,2 MAPA TeHTe, U3 HUX 06beM CTPAXOBbIX M PEMUIA, NPUHATBIX N0 NPAMbIM 40rOBOPAM CTPaxoBaHWA — 332 mapg, Tewre. Mo utoram
2017 roaa cTpaxoBble NPemum Mo oTpac/u "cTpaxoBaHue Xu3Hu" ysenmumamncs Ha 18,9% no cpasHeHuto ¢ 2016 rogom, Ao 66,2 Mapp TeHre. [1onA CTPaxoBbIX NPeMuii, CobpaHHbIX MO 0TPacau "cTpaxoBaHUe KU3HK", B COBOKYMHBIX
CTpaxoBblx Npemusx coctasuna 17,9% npotus 15,6% Ha 1 aHsapsa 2017 roga. O6bem CTpaxoBbix NPeMuii, nepeaaHHbIX Ha NepecTpaxoBaHue, coctasun 129,7 mapa TeHre uaum 35% oT COBOKYNHOro o6bema CTpaxoBbix npem ui. Ha
nepecTpaxoBaHue HepesnaeHTam Pecny6anku KasaxctaH nepeaaHo 84,1% oT CTPaxoBbIX NPeMUii, NepesiaHHbIX Ha NepecTpaxosaHue. OBLLMIA 06beM CTPaXOBbIX BbINAAT (33 BLIMETOM CTPAXOBbIX BbIM/IAT, OCYLLECTBAEHHbIX MO
AOroBopam, NPUHATLIM B NepecTpaxoBaHmne), No cocTonHuto Ha 1 aHsapsa 2018 roga coctasun 73,1 mapa Tewre, 4To Ha 11,9% meHblue, yem Ha 1 AHBapsa 2017 roaa. Mo coctonHuio Ha 1 aHBapsa 2018 roaa CTpaxoBoii cekTop
KasaxcraHa npe/crasnieH 32 cTpaxoBbiMi (MepecTpaxoBO4HbIMM) OpraHU3aLUAMM.

Hemourur: Mkmepdarc

Muposbie GoHAOBbIE PbIHKK

AMEPUKaHCKMI GOHAO0BbIN PLIHOK MO UTOram TOProB B YETBEPT 3aKPbINCA PasHONpPaBAeHHO. Ha POCT MHAEKCOB, BEPOATHO, NOBAUANO OcnabneH ue aonnapa CLUA. PaHee MuHUCTPOM dpuHaHcoB CLLA 6bino 3asBaeHO, 4T
ocnabneHune aonnapa CLIA obecneunt NoAAep»KKy aMepUKaHCKOM IKOHOMMKeE. TaKKe Ha PasHONPaBAEHHYIO AMHAMUKY MHZEKCOB NOBAMANM CTaTAa HHble o CLUA. A UMEHHO YMC/I0 NEPBUYHBIX 3aABOK Ha MoJTyYeHKe Nocobuii no
6e3paboTuLe Ha NPOLNOI Heaene yBennunaoCh Ha 233 Tbic., YTo Ha 17 Tbic 6onblue NpeaplayLiel Hegenu, a NPoAAXM HOBOTO Ku/bA B Aekab pe 2017 rofa yMeHbWMAKUCH Ha 64 TbiC N0 cpaBHeHUto ¢ Hosbpem 2017 roga u
cocTasuamn 625 Toic. B utore nHgekc NASDAQ ymeHbwinnca Ha 0,1% go 7 411 n., S&P 500 ysenununnca Ha 0,1% ao 2 839 n. u Dow Jones nosbicunca Ha 0,5% 40 26 393 n. EBponeiickuit GoHA0BbIN PIHOK 3aKPbINCA HA HEraTUBHOM
HoTe. EBponefickue MHAEKCHI CHU3M/IUCD, BEPOATHO, Ha hOHE YKpenneHUA Kypca eBpo, a Takke noc/ie 3acefjaHua EBponeiickoro LeHTpanbHo ro 6aHka. HanomHum, uto 3acefaHne EBponeiickoro LeHTpanbHOro 6aHka NpoBoANOCH
o BONPOCY NPOLEHTHOM cTaBKe B EBPO30He, KOTOPas No UTOram OCTanach HEM3MEHHO PaBHOM HYIO, Kak U ouaanock. Masa ELE Mapuo [parv Buepa 3ansu, 4TO KOJIMYECTBEHHOE CMsArYeHure B eBpo3oHe byaeT npofoKaThes
A0 Tex nop, noka ELG He ybeauTca B yCTOMYMBOM BOCCTaHOBAEHUM UHOAALMK. Tak, BpUTaHcKumit MHaeke FTSE 100 ymeHblwnaca Ha 0,4% Ao 7 616 n., HemeuKkuit uaekc DAX noHusunca Ha 0,9% fo 13 298 n. u dpaHLy3cKuit
nHaekc CAC-40 ymeHbwmnnca Ha 0,3% no 5481 n.

Memounux: Bloomberg
Poccuiickunii GoHA0BbIN PbIHOK
Mo uToram Topros poccuitcknii GoHA0BIV PbIHOK 3aKPbIACA B 3€/1€HOM 30He, BEPOATHO, U3-3a POCTa akumii GUHAHCOBOTO U HedTerasoBoro CEKTOPOB, a Takke Ha GoHe yKpenneHna poccuiickoro pybas. B utore mnaekc MMBB
ysennunnca Ha 0,57% po 2 320 n., a PTC nosbicunca Ha 1,46% Ao 1 311 n., cOOTBETCTBEHHO. B inaepax pocta okasanuch akumm Cbep 6aHka (+1,3%), Fasnpom Hedtv (+0,1%), MarHMTOropcKoro MeTasilypruyeckoro kombuHara
(+2,5%), HoBonmnewkoro metannypruyeckoro kombuHara (+1,2%), UHtep PAO (+2,2%), Cesepctanu (+2,2%), PocHedtt (+2%), HopHukens (+1,9%), CyprytHedTerasa (+2,3%). OTMeTUM, 4TO akumm "PocHedTn" pacTyt Ha poHe
NOBbILIEHNA PEKOMEHAALMI NO KOMMNAHUM MHBECTULIMOHHBIMU aHAIMTUKAMM, @ TakKe Ha POHE MHBECTULIMOHHOM NPUBAEKATENLHOCTM aKLIMIA, C CBA 31 C HU3KOIA LIEHON.

Hemourur: Bloomberg
Hedtb
B yeTBepr B TeUeHMe AHA OCHOBHbIE HEDTAHbIE KOTUPOBKM NOKa3bIBaNM CNa60 PACTYLLYIO AMHAMUKY, OAHAKO NO UTOTaM TOPrOB 3aKPbIUCh B K PACHOM 30HE. MPUUMHAMM CHUMKEHMUA, BEPOATHO, NOCYXKUAMU NOUTUBHDIE CTaTAAHHbIE
MwunaHepro CLUA no 3anacam v ao6blun HepTn. CornacHo AaHHbim MunaHepro CLUA, go6biua Hedtn B CLUA yBeaununnach Ha 1,3% wam Ha 128 Toic 6app. B cyTku, A0 9,878 MAH. 6/c, AOCTUrHYB Makcumymos ¢ 1983 roaa. 3anacs!
HedTu B CLLA Ha npoLuoi Hegene cHU3MAKUCh Ha 1,07 maH. 6app., 4to Ha 0,53 maH. Gapp. MeHblue nporHosa S&P Platts. B utore cronmocTs ceBepomopckoi HedTv mapku Brent ymeHblumnacs Ha 0,2% a0 70,4 ponn. CLUA 33
6app. 1 LeHa nerkon amepukaHckon Hedt WTI noHusunack Ha 0,2% Ao 65,5 aonn. CLUA 3a 6app.

Wcmouruk: Bloomberg

Baniota

Kypc teHre k gonn. CLUA ykpenuaca Ha 0,33% u coctasun 319,8 TeHre/S1.

Kypc poccuiickoro py6s no otHoweHuio K gonn. CLUA ykpenunca Ha 0,88% u coctasun 55,78 py6.
Kypc santotHoi napbl EUR/USD sbipoc Ha 0,81% a0 1,2492.

Mcmounux: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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AenosutapHble pacnucku (USD)
RTKM "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
PHOR
BTE + 1,95 4 2,4% 10% 1% > 55
ANFT Tasnpom * 531 ll 72 1,2% 19% 63% [ 81
MK HopHukens @ 20,56 il 67 1,9% 11% 94% ® 62
TRMK Nykonn * 68,30 il 93 0,1% 20% 141% 9 76
HAMK Eia 27,50 ll 16,7 2,2% 14% 309% ) 71
ROSN
MMK T+ 10,42 il 2,00 2,2% 8% 257% > 61
NMTP Hosatak Eia 1354 il 24,7 1,8% 13% 80% d 78
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
Cl
HME Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras ? 5,44 l||| 4,4 2,3% 13% 23% 4] 74
IRAO
TatHedTs Eia 61,40 all 36,4 1,6% 25% 181% [ 84
snGsp Meuen $ 523 07  -1,7% 12% 223% > 54
MeragoH bin 9,20 2,06 0,3% 0% 0% > 59
NLMK
PocHedTs T+ 630 il 70 3,3% 27% 96% [ 82
soemp PocTenekom Eia 7,13l 016  0,1% 9% 14% > 67
Pycruapo $ 1,34 gl 04  -03% 11% 60% > 55
MAGN Cesepcrans Eia 169 all 144 2,7% 12% 156% > 63
40%  30%  20%  -L0%  00%  Lo%  20%  3.0% C6epbark Rin 19,29 il 178 1,7% 16% 261% ) 73
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MoHuTOop PbiHKa

26 AHBaps 2018 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 100,0

200

-100,0

150

-200,0

100
-300,0

-400,0

o -500,0

-600,0
-50 28.11.2017 11.12.2017 24.12.2017 06.01.2018 19.01.2018
28.11.2017 11.12.2017 24.12.2017 06.01.2018 19.01.2018

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 43/ 4,1 102,0 4,2 -4 -9 -289
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,6/34 105,3 4‘ 3,5 -1 17 -197
BPK 03/06/2020 7 ®uke 36/32 106,9 @ 3,4 0 H/A -

BPK 23/03/2026 6 Puke 45 / 4,4 110,6 4 aa -1 0 -321
BPK 10/12/2022 4 ®uke 38/36 101,9 @ 3,7 0 26 -250
Hapogamblit Bak 28/01/2021 7 dukc 3,8/36 110,0 @ 3,7 -1 -5 -289
Kaskom 11/05/2018 9 ®uke 4,0/ 2,0 101,5 @ 3,0 -13 4 -765
KasMyHaiilas 02/07/2018 9 dukc 33/24 102,6 @ 2,8 -8 39 -194
KasMyHaiilas 09/04/2021 6 ®uke 3,7/35 108,3 @ 3,6 0 26 -205
KankmyHain 13/11/2019 7 dukc 19,8 / -3,3 101,7 8,2 -270 -199 -1263

* YKa3aHHbIe LeHbl U OXOAHOCTM ABAAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

Centras
26 aHBapn 2018 r. SECURITIES
[AMHaMMKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIACKMX 06nuraumii
20
8
10 / N

-13
28.11.2017

09.12.2017 20.12.2017 31.12.2017 11.01.2018 22.01.2018 28.11.2017 09.12.2017 20.12.2017 31.12.2017 11.01.2018 22.01.2018

SBER1S GPB1S RSHB 17 ——GAzp1s —— ROSN16 —— VEBBNK17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 4,7/ -1,2 100,3 @ 1,7 -41 91 -281
C6ep6ark 28/06/2019 5 Puke 33/30 102,8 + 32 0 23 -179
CbepbaHk 16/06/2021 6 Pukc 36/34 107,0 ? 35 1 18 -251
lasnpom 13/02/2018 7 Duke 2,7 /-39 100,3 4 06 -75 96 -452
lasnpom 11/04/2018 8 Pukc 2,8 /1,7 101,2 @ 23 -16 -11 -219
Nykoiin 24/04/2018 3 Duke 32/ 23 100,2 @« 27 7 25 -180
JNykoitn 05/11/2019 7 Pukc 32/30 107,1 ? 31 1 23 -191
Nykoiin 07/06/2022 7 Duke 37/36 112,1 4+ 36 1 18 249
rasnpomHedTb 26/04/2018 3 Ddukc 1,5/0,1 100,5 @ 0,8 25 35 -335
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 101,8 4 3,9 0 15 -262
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,7/ 35 107,0 4 3,6 -1 45 -204
BHewwaKoHOMBaHK 21/02/2018 3 dukc 2,4/ -24 100,2 @ 0,0 -29 -45 -473

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “CeHtpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

concras

26 aHBapn 2018 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
Usm.
2880 2400 WHaekc SM. 33 Cime 52w min 52w max
meca Hau.roga
2835 DJIA * 26393 0,5% 7% 54% 19864 26393
2300 S&P 500 ? 2839 0,1% 6% 41% 2279 2839
2790
NASDAQ @ 7411 -0,1% 7% 52% 5615 7460
2745 FTSE 100 @ 7616 -0,4% 0% 24% 7099 7779
2200 DAX @ 13298 -0,9% 2% 29% 11510 13560
210 CAC-40 4 5481 -0,3% 2% 21% 4749 5542
2655 ASX 200 @ 6050 -0,1% 0% 17% 5616 6136
2100
PTC f 1311 1,46% 15% 74% 973 1311
2610 MMBB ? 2320 0,57% 11% 32% 1818 2320
KASE @ 2317 -0,7% 8% 165% 1500 2357
2565
26.01.2018 16.01.2018 06.01.2018 27.12.2017 Shanghai Comp @ 3548 '0,3% 7% 8% 3053 3564
Hang Seng @ 32654 -0,9% 10% 54% 23129 32968
sep ase Nikkei 225 3 23669 1,1% 3% 29% 18336 24124
BOVESPA = 83680 0,0% 11% 97% 60762 83680
7n
KOSPI ? 2562 1,0% 6% 33% 2065 2562
70
BSE SENSEX + 36050 -0,3% 6% 41% 27656 36162
69
68
ToBapHO-CbipbEBbIE PbIHKU
67
WU3m. 3a Usm.
Cbipbe 3Hau., $ U3sm. 3a aeHb M- 52w min 52w max
, mecsay, Hau.roga
o Brent (6app) ¥ 70,4 0,2% 5% 93% 45 71
WTI (6app) 4 65,5 0,2% 9% 82% 42,5 65,6
26.01.2018 16.01.2018 06.01.2018 27.12.2017 300070 (Tp.yHL) 4 1363 0,5% 6% 26% 1201 1363
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) * 17,6 0,7% 7% 26% 154 185
1380 la3 (Tbic.ky6.M) ¥ 122,0 -1,8% 30% 48% 91 124
1360 Megap (1) & 7116 0,2% 0% 53% 5465 7265
1340 AntomuHwii (1) @ 2243 -0,4% 3% 53% 1806 2276
Hukens (1) @ 13663 0,9% 13% 61% 8742 13663
1320
Lmhk (1) * 3489 0,9% 7% 123% 2431 3489
1300 YpaH (1) & 23,0 -0,6% -4% -34% 19,2 26,8
1280 MNnatuHa(Tp.yHL) ? 1029 1,6% 11% 16% 875 1039
1260 Mwenunua (6yw) ? 4,35 0,3% 3% -6% 3,87 5,39
Caxap (1) * 354 0,8% 8% -14% 351 561
1240
26.01.2018 16.01.2018 06.01.2018 27.12.2017
3onoro
KasHaueiickue o6aurauum CLLA
7500
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hau.roga
7250 1-netHune f 1,771 0 5 121 1 2
2-neTHue 4‘ 2,086 1 19 107 1 2
2000 5-nethue ¥ 2,421 -1 18 71 1,626 2,450
10-netHue @ 2,618 -3 14 38 2 3
750 30-neTHne @ 2,882 -5 6 -11 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

27.12.2017 06.01.2018

Meas

16.01.2018 26.01.2018
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MoHuTOop PbiHKA

26 aHBapn 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a .
Baniota 3Hau. WU3Mm. 3a aeHb Ham.c 52w min 52w max
. mecay Hau.roga
USD/KZT 4 319,8 -0,33% -4% 7% 310,62 345,11
EUR/KZT f 400,0 0,6% 1% 8% 329,20 409,38
335 _/_/___~/H GBP/KZT 4+ 456,4 0,2% 3% 9% 383,05 463,30
USD/RUB @ 55,78 -0,88% -3% -24% 55,78 60,84
EUR/USD f 1,2492 0,81% 5% 16% 1,0506 1,2492
285
26.01.2018 16.01.2018 06.01.2018 27.12.2017 GBP/USD * 1,4256 0,4% 7% 3% 1‘2153 1,4256
——— usp/KzT UsD/JPY & 108,67 0,5% 4% 9% 107,84 114,79
60 USD/CNY @ 6,3263 -0,5% -3% -3% 6,3263 6,9150
USD/CAD & 1,2321 0,3% 3% -12% 1,2126 1,3743
AUD/USD ‘r 0,8085 0,3% 5% 13% 0,7345 0,8085
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
26.01.2018 16.01.2018 06.01.2018 27.12.2017 @ 228 -1,8% -2% -96% 220 389
Poccua
—— uso/rus $ 111 -0,9% 5% -64% 110 185
Typuma
14 ‘r 242 115,6% 106% -14% 242 344
Fepmanua
13 + 8,7 6,0% -8% -31% 8,2 25,2
®paHuua
¥—_\,__“_\ = 44,2 0,0% 0% 0% 44,2 24,2
12 Ipeuus =
918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 43 415,9% 347% -53% 40 83
WUpnanauna
t + 25 206,5% 165% -43% 25 69
Uranua
09 f 98 0,8% -16% 1% 97 197
26.01.2018 16.01.2018 06.01.2018 27.12.2017 ~
Kurain
EuR/UsD * 52 3,3% 1% -54% 44 11
AnHamuka CDS
400
10
3010
320
2010 250
160
1010
80
10 o 5
27.12.2017 11.01.2018 26.01.2018 27.12.2017 11.01.2018 26.01.2018 27.12.2017 11.01.2018 26.01.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 60 140
120
a5 50
- ‘—_N\—_\'_
40 40
80
35 30
60
30 20
40
25 10 20
20 0 0
27.12.2017 11.01.2018 26.01.2018 27.12.2017 11.01.2018 26.01.2018 27.12.2017 11.01.2018 26.01.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

26 aHBapAa 2018 .

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB

2500

2000

1500

26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
1 O6vem —— MICEX —— SMA 200 ——SMAS50
Dow Jones Industrial Average

30000
25000

20000

15000

o
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1 O6vem ~———DJIA —— SMA 200 ~——— SMAS50

FTSE 100

8100

26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

4800

3600

3000

2400

1800
26.01.2017

26.04.2017

26.07.2017 26.10.2017 26.01.2018

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

KASE

2130
2020
1910

26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1700

1400

1100

26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500

26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018

s O6vem ———DAX ——— SMA 200 —— SMA50

Nikkei 225

25000

15000

o
26.01.2017

26.04.2017

26.07.2017 26.10.2017 26.01.2018

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOop PbiHKA

26 aHBapAa 2018 .

Cel

niras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent
3191300 25
2735400 220
W\W 195
2279500
170
1823600
145
1367700 120
95
911800
70
455900
a5
[ 20
26.01.2017 26.05.2017 26.09.2017 26.01.2018
# OBbem Topros ——— OTKpbITblE NO3NLMN Lewa
Hedptb mapku WTI
3200000 120
2800000
100
2400000
2000000 80
1600000
1200000 &
800000
a0
400000
0 20
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa
ras
1750000 a
1500000 35
3
1250000
2,5
1000000
2
750000
15
500000
1
250000 05
o
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uewa
MNuweHnua
600000 10
9
500000
8
400000
7
6
5
4
3
0 2
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
1 O6bem Topros ——— OTKpbITble NO3NYMN Uena

3onoto
792000 2000
693000
1800
594000

495000

1600
396000
297000 1400
198000
1200
99000
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
e O6bem Topros OTKpbITbie NO3NLMN Lena
Cepe6po
250000 50
a5
200000
40
35
30
25
20
15
10
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
s OGbem Topros ——— OTKpbITbie NO3MLMM Lewa
Meab
240000
10000
200000
9000
160000
8000
120000
7000
6000
5000
o 4000
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
[ O6bem Topros. ———— OTKpbITbIE NO3NUMM UeHa
Caxap
120000
850
100000
750
80000
650
60000
550
0000 450
20000 350
0 250
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
[ O6bem Topros OTKpbITbIE NO3MUMM Uewa
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MoHuTOop PbiHKA

26 aHBapn 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
» W
310 65,9
290 59,1 [Min PAP N A
R
270 A
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
6,6
114 ’\“ X
AYVEAN MM S i e W e e
110 L TN w ~\ 65
106 64
102 63
98 6,2
94 6,1
90 6
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018 26.01.2017 26.04.2017 26.07.2017 26.10.2017 26.01.2018
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MoHuTOop PbiHKA

26 aHBapn 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06b14HM™roBoOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

26 aHBapa 2018 .

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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