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KACE

B yeTBepr, no utoram Topros nHAeKC KASE cHuaunca Ha 0,13% po0 1 542 n. O6wmit 06beM CAENOK C aKLUAMM,
BKIOYEHHbIMUW B NPEACTaBUTENbCKUI CNUCOK MHAEKca KASE BbIpOC OTHOCUMTENBHO NPeAblAYLLEro TOproBoro
AHA B 1,6 pas, coctasus 230,8 MnH.TeHre.

Jlnaepom pocTa no Utoram AHA CTanu akummn megeaoboisatowweit komnanumn KazMinirals, koTopble Bbipocin
Ha 3.9% 80 1 937 TeHre/akumio, Ha doHe Ny6AMKaLMK pe3ynbTaToB ONepaLMoHHOMN AeATeIbHOCTM 3a 1 KB.
2017 r, cornacHo KOTopoii, NPOM3BOACTBO MeAM BbIPOCN0 Ha 16% no cpaBHeHuto ¢ 4 k8. 2016 r. u Ha 130% no
cpaBHeHuto ¢ 1 kB. 2016 r. [JlaHHbIV pocT NnpoussoacTsa 0bycnoBneH BBeAEHMEM B CTPOM AKTOralcKom
O6oratutenbHoi ®abpuku (OD), a TaKKe HapawmBaHWIO NPOM3BOACTBA Ha Bo3wakonbekoi Od. Takxe B
nnaepax pocTa okasanuchb akumu KastpaHcoiin (+0,03%), nocne ny6amkaumm otyeta o6 onepawmoHHoMI
AeAaTenbHocTH 3a 1ke. 2017 r., B KOTOPOM POCT 06bemMa TPAHCMOPTUPOBKMU HEPTH YBEIUYMUACA NO CPABHEHUIO C
aHanorMyHbIM nepmogom 2016 r. Ha 1%, coctasus 11,7 MAH. TOHH HedTU. Bbipocin akUMM KomnaHuK bact
(+0,4%) nocne NonyYeHUn paspeLleHns Ha IKCNOPT TOBAPOB, KOTOPOE MO3BOJIUT PACLUMPUTL IKCMOPTHbIN
noTeHLMan KOMNaHUM.

AyTcailiepom cnucka cTanm akumum baHka LleHTpKpeauT, KoTopble npocenu Ha 6,4% A0 160 TeHre/akuuto.
O6wwmit 06bem No JaHHbIM akLMAM cocTaBun 18,71 maH.TeHre. [JaHHOE CHUKEHUE KOTUPOBOK CBA3AHO C
pelweHnem 6aHKa BbiKynuTb 15 000 cobCTBEHHbIX akLmMu no weHe 160 TeHre/akumio npu obuiem obbéme
ToproB B 9,94 mnH. TeHre. Takxke B “KpacHoi 30He” ToproBanuch akuun HapogHoro baHka, CHU3MBLUKUCD Ha
1,9% nocne nybanKaumm peleHna rogoBoro cobpaHma aKLMOHEPOB He BbiNaunBaTh AUBUAEH/bI, HECMOTPA
Ha poCT YncTon Npubbinb 6aHKa 3a 2016 rog ¢ 103 ao 123 mapa. TeHre.
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Hosoctu Kasaxcrana

Mepbi no BBY Ha MOryT 3aTPOHYTb UHTepecbl 6aHKOBCKMX KpeauTopos - Fitch

COCTOAHME UCMbITHIBAOLLETO TPYAHOCTM KAa3aXCTaHCKOro GaHKOBCKOrO CeKTOpa A0/IKHO HauaTb Y/y4ILATLCA, N0 Mepe TOrO KaK BAACTM Peanus3 yioT UHULMATUBDI A1A Pa3PeLLeHA CUTYaLmMm co CnabbiM Ka4ecTBOM aKTUBOB Ha GoHe
BOCCTaHOB/IEHMA SKOHOMMKM BC/IE/], 38 HEKOTOPbIM NOBBILIEHNEM LieH Ha HedTb, OTMeYaeT MeX/yHapoAHOe peiiTUHroBoe areHTcTBo Fitch Ratin gs."OAHaKo Mepbl N0 0340POBAEHMIO MOTYT 3aTPOHYTL MHTEPEeCh 6aHKOBCKMX
KpeauTopos A0 UK B XOA4€e OKasaHuAa rocno,q,qepmkm", - YKasaHo B COOﬁLIJ,eHMM areHTcTBa.Kak otmevaet FitCh, "pMCKI/I ana 6aHKOBCKMX KpeanTtopos B KasaxcrtaHe octatotca CyLecTBeHHbIMU, NOCKO/IbKY OHU MOTYT 6bITb
BbIHYX/EHbl Pa3AenaTb yB6bITKM, 4TOBbI NOAAEPKATL KANUTANU3aALMI0 UCTIbITbIBAIOLWMX TPYAHOCTM GaHKoB" . Kak coobuanock, HaubaHk KasaxcraHa noATBepAnA HaMepeHue NpOBECTM OLEHKY KayecTsa akTeos BBY Bmecte co
CTPecc-TeCTMpOBaHNEM, YTOBbI BLIACHUTL UCTUHHBIN Pa3Mep CTPECCOBbIX aKTUBOB GaHKOB."HepaboTatowwme KpeauTbl B KasaxcTaHe YacTo 3aHMKAIOT CA B OTYETHOCTH, U MeskAyHapoAHbIi BaNlOTHBINA GOH/, HeAaBHO NOAYEPKHY/
BaXXHOCTb NPOACHEHUA CUTYaL UK C KAYECTBOM aKTUBOB M A0CTAaTOYHOCTbIO Kanutana y GBHKOB, ,qo6asmz, YTO NpU3HaHWe nNoTepb No KpeauTa m U B3HOCHI Kanutana akuMoHepamu 6yAYT KNo4esbIMK d)aKTOpaMM ANA ykpenneHua
cektopa", - rosoputca 8 coobuieHuu Fitch."HepaboTatoLme KpeauTbl HECKONbKO yMeHbLuMauch B 2016 roay, 40 7% KPeauToB CEKTOpa OTHOCUTE IbHO 8% B KoHLe 2015 roga, HO Mbl NO-NPeKHEMY pacLleHNBAaEM KauyecTBO aKTUBOB
KaK cepbe3sHblii HeJOCTaTOK B CEKTOPE, Tak KaK NoKasaTenn HepaboTalolnX KpeAuToB AatOT CYLLECTBEHHO 3aHWKEHHYIO OLLeHKY MacluTaba npo6 1emMHbIX KpeaUToB B pAae 6aHKOoB. CyLiecTBEHHbIE PUCKM A/1A KaYeCTBa aKTUBOB
TaKxe OﬁyCHOEﬂEHbI Kpeautamu, KoTopble He OTHeCeHbI K HEpaﬁOTaIOlUMM, TaKMMU KaK peCcTpyKTYpUpOBaHHbIe N Apyriue CTpeccoBble KpeauTbl. er,qMTbl B MHOCTPBHHOﬁ BaNtoTe CO NbroTHbIMU NEepuodamu ana nnaTexen Takke
AB/AOTCA MCTOYHUKOM BbICOKOTO PUCKA MO KaYeCTBY aKTUBOB B pe3y/ibTaTe Aesanbsauuu TeHre 8 2015 rogy", - oTmedaeT areHTcTBo.Mo oueHKam Fitch, HesapesepBMpPOBaHHbIE PECTPYKTYPUPOBAHHbIE U APYTMe CTPECCOBble
KpeauTbl B CEKTOPE COCTaBNANM OKONO 3 TP/IH TeHre Ha KoHel, 2016 roaa B CPaBHEHNM C YNCTLIMM HePaboTaloWMMM KPeAUTaMM Ha CyMMY OKO /10 0,5 TP/IH TeHre. Mpo6iemMHble KpeauTbl y KpynHeilell KpeAUTHOM opraHmusaLmuy,
KaskommepubaHka, 6binu 0cobeHHO cyuiecTBeHHbIMU. KpeauTbl B UHOCTPAHHOM BantoTe, OTHECEHHbIE K HeOBEeCLeHEHHbIM, B CEKTOPE COCTaBAAAN NPUBAN3UTENBHO 3 TPAH TEHTE, OKOJIO TPETU STUX KPEAUTOB NPUXOAUTCA Ha
LlecHabaHK, 1 N0 WX CYLLLECTBEHHO YaCTU MOXeT NoTPe60BaTLCA AONONHUTENIbHOE Pe3epBUPOBaHME. ATEHTCTBO NO/IAraeT, YTO Ka4YeCTBO aKTU BOB MOXKET CYLECTBEHHO Y/IY4LIMTLCA B pe3y/bTaTe rocyAapcTBEHHOrO NaaHa,
06bABNEHHOTO B heBpane, NO NPeoCTaBeHNIO 2 TP/H TeHre Yepes DOHA NPO6AEMHbIX KPeAUTOB AN1A MOKYMKM CTPECCOBbIX KPEAMUTOB Y UCMbIT biBAOLLMX TPYAHOCTM 6aHKOB, TaBHbIM 06pasom KaskommepubaHka. "Bnacty, Kak
NpeACTaBAALTCA, PACCMATPUBAIOT CAMAHUA HAHKOB KaK BasKHYIO COCTABAAIOLLYIO 03/0POB/IEHWA CEKTOPA, XOTA Mbl CYMTAEM, YTO CAUAHWA 06eCcn eqaT yCTOMYMBOE yNyYLLeHUe KPeaUTOCNOCOBHOCTM, TONIbKO eC/U 40 NPOBeAeHUsA
CAMAHUIA B CNabbix GaHKax ByaeT NpoBeeHa AOCTaToOYHanA PAacunUCTKa rocy4apcTBOM MW PeKanuTanusaLma co CTOPOHbI akLMoHepoB. Take B NaCTy, Kak NpeAcTasaaeTcs, ¢ 6oblueil yBepeHHOCTbIO 3aKpbiBatoT crabble HebonbLne
6aHKM, eCIM UM He Y/aeTCA NPUBAIEYb JOCTAaTOUHbIN KanuTan, YTo NOBTOPAET aHaNOTUYHbIE PEryNATUBHbIE Mepbl B Poccun', - 3aaenaeT Fitch.Kak coobianock, HaubaHk KasaxctaHa nnaHupyeT 3anycTuTs nporpammy no
0340pOoBNEHUIO 6aHKOBCKOro CeKTopa K cepeaguHe roaa. PaHee rnaea Hau,ﬁaHKa ﬂaHMﬂp Akunwes MH¢0DMMpOBaI‘I, YTO Le/iblo Nporpammsbl 0340p0 BAEHUA 6aHKOBCKOro CeKTopa ABNAETCA rocyAapcTBeHHan noaaepKKa 6aHKoB 1
yCUeHUe perynaTopHO-HaA30PHbIX GYHKLUMIA."HauroHanbHbI 6aHK 3a cueT cobCTBEHHbIX CpeacTs obecneunt npesocTasneHne 6aHKam LONTOCPOYH Oro 3aima Npu YCN0BUM AOKANWUTANU3ALMM CO CTOPOHbI aKLMoHepoB 6aHKos",
- oTmeyan [1.AKMLIEB.YCUNEHWE PeryNATOPHO-HAA30PHBIX GYHKLMIA HaumoHanbHoro 6aHka byaeT HanpaBaeHo Ha NoBblWeHWe TpeBoBaHUIt K KauyecTBy akTMBOB 6aHKOB, K NPOBEAEHMIO CLEIOK CO CBA3AHHBIMM INLAMM, K
3anorosomy OGECI'IEHEHI/HO, Ha YHM¢MK8LWIIO nogxoda no oueHke HpOEMEMﬁ, a TaKXXe Ha y>XecTo4yeHwne peryimpoBaHna AeAaTeIbHOCTU ayAUTOPCK UX KOMMNaHWii 1 OUEHLWMWKOB Ha ¢MHBHCOBOM prHKe.nO AaHHbIM HaqﬁaHKa, no
COCTOAHMIO Ha HaYaN0 MapTa TEKYLLEro roAa ypoBeHb HepaboTatoLMX 3aiMOB (C NPOCPOUKOI NaaTea cabilwe 90 AHe), COrNacHO OTYETHOCTU BaHKOB, NPeAOCTaBAACMON PeryaaTopy, cocTasun 7,32%, uan 1,1 TpH teHre.

Memounuk: Mmepdpakc
YucTbili AeHeXHbIi NOTOK oT npoeKTa Kawarax coctasut $180 max - KMI
®oHA HaumoHanbHoro BaarococtoaHna "Campyk-KasbiHa" n Haukomnanws "KasMyHalilas" (HK KMI) 0xuAaatoT YNCTbI AeHexXHbI NOTOK OT npoekTa KawaraH 8 pasmepe $180 MaH (Tekywymii - 312,44/$1), coobuwmn
MCMONHUTENbHbIN BULLE-NPE3NUAEHT - GUHaHCoBbIN anpekTop HK KMT JaypeH Kapabaes."Halwim npegsapuTenbHble OLEHKM NOKa3blBatoT, 4To GpoHA, "Ca mpyK-KasbiHa" 1 "KasMyHaiila3" coBMeCTHO Mbl NOYYMM YUCTbIN AEHEKHbIN
NOTOK NOCAE BNOXKEHUI B UHBECTULMM B 2017 rofly nopagka $180 MAH OT JaHHOTO NPOEKTa. 3TO 03HAYAET, YTO MPOEKT MOKPLIBAET CBOW O PaLMOHHbIE 3aTPaTbl, KAMUTa/IbHbIE BNOXKEHUA Ha NOALEPKaHME U HapaLMBaH1e
TEMIMOB NPOM3BOACTBA U Y3Ke reHepUpYeT MOJOKUTENbHDBIN AeHEKHbIN NOTOK 418 ero naptHepos", - ckasan [l.Kapabaes Ha 6puduHre 8 ActaHe B yeTsepr. [0 ero c10Bam, TeMn NPoOM3BOACTBA Ha KawaraHe B HacTosLwee Bpems
pocturaet nopagka 180 Toic. 6appeneit B cyTku. K koHuy 2017 roga oxuaaercs, 4to fobbiya ysennuurca Ao 370 Tbic. 6appeneit B cyTKW. KawaraH - nepsoe MopcKoe HedTerasoBoe MeCTOPOXKAEHME B Ka3aXCTaHCKOM CEKTOpe
Kacnuiickoro mops, a TakKe KpynHenwmnii MexayHapoAHbI MHBECTULMOHHDIM NPOeKT B cTpaHe.AkunoHepamun NCOC asnsatoTca KMG Kashagan B.V. (16,877%), Shell Kazakhstan Development B.V. (16,807%), Total EP Kazakhstan
(16,807%), AgipCaspian Sea B.V. (16,807%), ExxonMobil Kazakhstan Inc. (16,807%), CNPC Kazakhstan B.V. (8,333%), Inpex NorthCa spian Sea Ltd. (7,563%).

Memounux: Mimepdakc
Benuko6putaHua nocne Brexit He 6yaeT umeTb B EC Takux e npas, Kak ceityac - Mepkenb
KaHunep ®PI AHrena Mepkesb B 4eTBepr npeaocTepersia 6puTaHLEB OT HEONPAaBAAHHbIX OXXUAAHWI B CBA3M C HAYa/IOM NEPeroBopos O Bbixogde BenunkobputaHuu us EBpocotosa (Brexit), coobuwaet Deutsche Welle. "MokeT, oHu
[lyMaloT, 4TO 3TO camo coboit pasymeetca. OAHAKO A BbIHYK/AEHA NOAYEPKHYTb, TOCKONbKY Y MEHA eCTb OLLyLEHME, YTO B BeMKOBPUTAHNM H €KOTOPbIE NI0AM BCE elle MUTAIOT UAIO3UM Ha ITOT CYeT, - 3TO GeccmbICaeHHan TpaTa
BpemeHu", - ckasana A.Mepkenb, OTMeTUB, 4To nocne Brexit BennkobputaHus, kak He rocyaapcTeo EC, He By/1eT MMETb TaKuX e Npas, Ka K ceityac.Kpome Toro, noauepkHya KaHuiep, BOMPOCbI MHOTOMUANNAPAHbIX GUHAHCOBbIX
o6n3aTenscTs BenMKOGpMTaHMM no oTHoweHwuto K EC HYXXHO yperyanposatb Ha HayanbHOM CTaann neperosopos, a He B CAaMOM KOHLe, KaK 3T Oro xotenu 6bl B nOHAOHe.B Xo/e neperosopos, KOTOPbIe NO/IHOUEHHO CMOTYT HayaTbCA
TO/IbKO NOC/E NapAAMEHTCKMX BbIGOPOB B BeMKOBPUTaHNM, 3aNN1aHMPOBaHHbIX Ha Hauano WioHA, EBpone NPeACTOUT pelnTb TOU OCHOBHbIE 33/, a4u, CKasana rnasa npasuTenbcTea ®Pr. Bo-nepsbix, HEO6X0AMMO A06UTbCA
rapaHTUuM Npas rpaxkaaH Fepmanum n apyrux ctpaH EC, xusylwmx 8 Bennkobputanuu. Bo-sTopblx, Brexit He foneH HaHecT yuwep6 EBpocotosy. B-TpeTbux, HEO6X0AMMO YKpenuTb COTPYAHWUYECTBO ocTatowmxca 27 ctpaH EC."Mbl
0CO3Haem macwTabHoOCTb 3a4a4M 1 ee CNOXKHOCTb. Mol XOPOLO NoAroToBNAEHbI, 04HAKO NPeaACcToOuUT NpoaenaTb MHOro paﬁOTbI", - CKasana AAMepKenb. OHa Takxe OTMEeTUNA, YTO EBpOCOIO3 3anHTEepecoBaH B CW1IbHOM U
npeycnesatowem CoeanHeHHom KoponescTae.lpy STOM repmaHCKUi KaHLyiep npussana crpaHbl EC He ynyckaTb 13 BUAY Apyrve npobaembl, C K OTOpbIMU CTankueaetca EBpona. Mo ee c/10Bam, CIMLWIKOM CEPbe3HBI KPUUCI B
pervoHax, coceAicTBYIOWMX ¢ EBPOMOIA, U CAMLIKOM BEMKM FN06a/bHbIE BbI30BbI, CBA3aHHbIE C MOTOKOM 6eKeHLEB, roN0A0M, NpobaemMamn MUPO BOV TOPrOBAY 1 3aLLMTOI KAMMaTa, YTo6bl EBpona B 6aukaiiwme ABa roga morna
3aHUMATLCA ILLb CBOMMU BHYTPEHHUMU I'IpOﬁI'IeMaMVI.

cmouruk: Mimepepakc

MupoBbie GOHAOBbIE PbIHKK

HesHaunTeIbHbIM POCTOM KOTUPOBOK 3aBepLUMIACh TOProBas CECCUA Ha KPYNHEMLWMX MUPOBbIX BupxKax. Tak, nHaekc Dow Jones ysenunuunncs Ha 0,03% go 20 981 n., uHaekc S&P 500 ckoppekTuposancs Beepx Ha 0,06% fo 2 388
n., Hapagy ¢ uHaekcom Nasdag, KoTopslit Bbipoc Ha 0,39% Ao 6 048 n., HakaHyHe 06HapOAOBaHWA AaHHbIX 0 pocTe BBM CLUA 3a 1kB. 2017 r. COrnacHo oxuaaH1AM 3KCNepToB, POCT 3KOHOMUKM CLUA cocTasuT 1% B CpaBHeHUM C
AHaIOrMYHbBIM NEPUOAOM NPOLLOTO roAa. Mo cekTopam, HanbobLIKI POCT MPOAEMOHCTPMPOBAN CEKTOP MHGOPMALMOHHBIX TexHooMMK (+0,6%), a Takke noTpebutenbckuin cektop (+0,55%). Cpeay KOMMOHEHTOB MHAEKca Dow
Jones, nuaepamu nNo UToram TOpros cTanu akumu Intel Corp, KoTopble ysenmuunuch Ha 1,35% Ha doHe nybaunkaumm puHaHCOBOM oT4eTHOCTM 3a 1 KB. 2017 r., COrNacHO KOTOPOM, BblpyyKa Bbipocna Ha 8%, coctasus 14,1
mnpa.ponn.CLUA, Toraa Kak unctan npubbinb ysenmumnack Ha 45% ¢ 2 go 3 mapa.gonn.CLUA. B cTpykType uHaekca S&P 500 avaepamu pocta ctanu akumm Under Armour Inc, KoTopble B3netenu Ha 9.94% nocne ny6avkauum
HUHAHCOBbIX MTOTOB 3a 1.KB. TEKYLLErO rofa, COrMacHO KOTOPOTO YMCTbIN YBBITOK Ha akuuio coctasun 0,1 gonn.CLA, npotus 0,4 sonn.CLUA /aKumio, CIpOrHO3MPOBaHHbIM SKCepTamu. B T ke Bpems, BbIpy4Ka KoMnaHum 3a 1 Ks.
2017 r. BbIpocna Ha 6,6%, coctasus 1,12 mapa.gonn.CLUA. Akumm nnatexHoli cuctembl Paypal Bbipociv Ha 6,9% o 47,48 ponn.CLUA/akumio, nocne o6HapoaoBaHua GUHaHCOBbIX UTOroB 3a 1 k8. 2017 r., cornacHo KoTopomy
BbIPYYKa 1 NPUBbLINL KOMMNAHUM OKA3aNNCh BblLE OXKWMAAHMM PbIHKA. [0 UTOram exxemecayHoM npecc-koHbepeHuumn EBponeiickoro LleHTpabarka(ELLB) 6aHka Bo ®paHkdypTe, npeaceaatens ELLE Mapuo [paru Bbipasun
ONTUMMU3M OTHOCUTE/NILHO PAa3BUTUA IKOHOMUKM EC, B TO e Bpems, OTMETUB CIULLKOM HU3KOE MHONALIMOHHOE []aBNeHNe NpenaTcTsylolee pas3eu TMio. HakaHyHe, MUHUCTP GpuHaHcoB CLLA CTuseH MHyuuH 1 rnasa HauyoHanbHoro
3KOHOMMYECcKoro coBeTa 3pu KoH 06HapoA0Baiv OAHOCTPAHUYHBIN OKYMEHT, COAEPIKALLMIA HEKOTOPbIE NOJIOKEHMA 3aMn1aHUPOBAHHOM HANOroBOM pedopMbl, B KOTOPOM YKa3aHO HaMepeHue NPeaoCTaBUTb e4MHOBPEMEHHOE
Hanorooe NocnabneHue B OTHOLIEHNN "TPUNNMOHOB A0NNAPOB" CPE/CTB, KOTOPbIE aMePUKaHCKUE KOMMNAaHUM XPAHAT Ha 3apyBeXHbIX CcHeTax.

Wemoutur: Bloomberg

Poccuiickunii GoHAOBbIN PbIHOK
Mo uToram YeTBepra, MHAEKCbI 3aBePLUMAM TOPTOBYHO CECCUIO B “KPacHOM 30He” Ha hOHE YXYALIEHWA KOHBIOHKTYPbI MUPOBbIX PbIHKOB M NaaeHUM LieHbl Ha HedTb. MHaekc MMBB cHusunca Ha 0,75% o 2011,67 n., unaekc PTC
npocen Ha 1,09% Ao 1106,92 n. B inaepax cHUXeHs BbICTynuAu py6nesble akumm BT6 (-2,5%),/TYKOW/(-2,9%), HOBAT3K (-1,8%),PocHedTn (-2,4%), Poctenekom (-3,3%), PycTmapo (-1,2%), CyprytHedTeras (-1,5%). Boipocin
akummn AJIPOCA (+1,2%), Meuena (+10,3%), TatHedTH (+6,3%).TaTHedTb 06HapogoBana npecc-penus, B KoTopom COBET AMPEKTOPOB PEKOMEHA0BAN HANPaBWUTb Ha AnBMAEHAbI 33 2016 rog 22,81 py6ns Ha BCe BUAbI aKLMiA, YTO
coctasnfet 50% 4ncToi npubsbinm.

Wemoutur: Bloomberg

Hedtb
Mo ntoram cpeapl, HedTAHbIE Gblouepcbl Mapku Brent cHusuamce Ha 0,7% Ao 51,4 nonn.CLUA 3a 6app., Toraa kak HegTb mapkn WTI npocena Ha 1,3% ao 49 nonn.CLUIA.6app. CHUKeHWe KOTUPOBOK NPOM30LW/I0 Ha GOHe pelleHna
HaLMoHanbHoW HedTerasoBoi KoMnaHuun JIeum Bo306HOBUTL f06bIMY HedTH Ha MecToposkaeHuAx Caxapbl B npegenax 200 Tbic. 6app/cyTku. B To e Bpems, World Bank coxpaHun nporHo3 ueH Ha HedTb Ha 2 KB. 2017 1. Ha

yposHe 55 aonn.CLUA 3a 6app. oxkuaas pocT LeH Ha sHeproHocuTenm no utoram 2017 roga Ha 26%.
Mcmouriuk: Bloomberg

Baniora

Kypc Tenre k gonn. CLUA ykpenunca Ha 0,37% u coctasun 313 TeHre/S1.

Kypc poccuiickoro py6as no oTHowweHwuo Bbipoc K gonn. CLUA Ha 1,66 % v coctasun 57,12 py6.
Kypc BantotHow napbl EUR/USD ykpenuncs Ha 0,01% u coctasun 1,08 gonn.

Mcmouriuk: Bloomberg
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28 anpena 2017 r. SECURITIES
Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
10
BTE ¥ 0,067 all 0,66  -2,5% 2% -10% > 56
9
i A ﬁ" e rasnpom $ 1334 il 134 0,0% 3% 3% > 64
) h
! W 'n
8 /‘ \' |‘"- ”\;"L%q\l Mﬁ MK HopHukenb ¥ 8750 il 1,71 -1,6% -3% 4% C) 45
,W'M
7 Nykoiin 4 2885 il 201 -2,9% 6% 29% ™ 41
6 HAMK T~ 108,38 il 0,37 0,8% 3% 101% > 53
5 MMK 4 34,11 il 025  -2,1% -10% 87% @ 40
4 Hosarak ¥ 690,1 il 068  -1,7% 6% 24% ® 45
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii f 149,6 .||| 0,04 0,9% -9% -15% O 25
CyprytHedTeras & 28,13 il 023  -1,5% 5% -16% ® 49
1
TatHedTs T~ 3612 all 1,16 6,3% 3% 19% > 60
27.03.2016 27.09.2016 27.03.2017 Meuen f 167,1 |I|| 0,89 10,3% 13% 158% () 61
MeradoH ¥ 596 il 001  -1,6% 0% 0% ® 44
/upepui pocra u napenus PocHedpTh & 3184 il 1,40 -2,4% 1% 30% @ a5
Poctenekom @ 74,4 .||| 0,58 -3,3% -3% -9% ™ 45
TRNFP
Pycruapo & 0,90 il 050  -1,2% 2% 40% ™ 48
RTKM Cesepcranb 4 7780 ll 0,43 -0,9% -6% 39% L) 41
C6epbakk, a0 & 164,7 il 72 -02% 1% 69% [ 58
LKOH C6epbatik, an ¥ 124,71l 043  -0,7% 1% 71% (] 59
®CK E3C ¢ 019 il 063  -06% 10% 238% > 54
VTBR
DIXY
AFKS
AenosutapHble pacnucku (USD)
AFLT "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
MAGN
BTG 4 231 4 21% 2% 17% J 56
MK Tasnpom * 4,66 il 131 0,5% 5% 34% > 64
MK HopHukenb & 1541 53 -1,8% 2% 35% ™ 45
MOEX Nykonn ¥ 50,60 il 73 -2,8% -4% 67% @ 40
HAMK 4 18,70 il 68  -1,1% -4% 149% C] 48
NLMK
MMK $ 7,67 035  -2,7% -10% 141% ® 39
PIKK Hosatak & 120,8 il 244 -08% 4% 59% ™ 42
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
URKA Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
s CypryTHedTeras ¥ 4,91 all 38 -0,5% -3% 8% C] 49
ALR!
TatHedTs @ 37,80 ll 28,6 6,8% 5% 53% > 59
MTLRP Meuen * 576 all 25 11,6% 7% 255% > 59
MeragoH ¥ 10,55 gl 029  -2,8% 0% 0% ® 35
TATN
PocHedTs $ 5,57 il 33 2,1% 3% 69% ® 45
e 103% PocTeneKkom $ 7,91 ll 019  -2,1% -3% 17% ® 46
Pycruapo $ 1,53 11 -06% 2% 72% ® 46
TATNP 11,8% CesepcTanb $ 135 8,8 -0,7% -5% 78% ¢) 39
10,0% 5.0% 0.0% 5.0% 10,0% 15,0% C6epbark $ 11,88 il % -03% 2% 114% > 58
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MoHuTop PbiHKa

28 anpens 2017 . Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
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ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,9 4,8 -1 -16 -225
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0 /3,9 104,1 f 3,9 0 -2 -157
BPK 03/06/2020 7 ®uke 4,0/ 36 107,9 @ 3,8 -3 H/A, -

BPK 23/03/2026 6 ®uke 53 /50 105,9 + 52 R 23 -248
BPK 10/12/2022 4 ®uke 43/ 4.2 99,5 @ 4,2 -1 -6 -196
HapogaHblit BaHk 03/05/2017 7 ®uke 25,8 / -47,4 100,1 & -10,9 -976 -1344 -1576
Hapoga#blit BaHk 28/01/2021 7 dukc 4,6 / 4,4 109,5 ¥+ 4,5 -2 -30 -212
Campyk-3Hepro 20/12/2017 4 Dduke 39/28 100,2 & 34 -4 3 -163
Kaskom 13/06/2017 6 MNnas 18,8 / 5,1 99,3 ? 11,9 52 270 -

Kaskom 11/05/2018 9 Puke 58/ 46 103,3 4 52 -1 2 -542
KasTemupXonbi 06/10/2020 6 Ddukc 3,8/3,7 108,4 @ 3,7 -2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 26/ 24 107,6 & 25 -4 -15 227
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,0 @ 3,6 -4 -10 -201
KasTpaHclas 14/05/2017 6 dukc 8,9/ -11,0 100,2 4 -1,1 156 -186 -556
MKankmyHan 13/11/2019 7 Ddukc 81/ 7,7 98,2 7,9 -6 -66 -664

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

28 anpens 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8
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-6 -4
28.02.2017 11.03.2017 22.03.2017 02.04.2017 13.04.2017 24.04.2017 28.02.2017

11.03.2017 22.03.2017 02.04.2017 13.04.2017 24.04.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 = -28,4 0 -2846 -3265
BTE BaHKk 22/02/2018 6 Duke 2,5/ 20 103,3 & 22 3 -7 2232
CbepbaHk 28/06/2019 5 ®uke 2,7/ 25 105,4 @ 2,6 -1 -14 -238
C6ep6ark 16/06/2021 6 Puke 36/35 108,2 ¥ 36 -1 11 -243
FasnpombaHk 17/05/2017 6 dukc 3,1/ -3,7 100,3 4 -0,3 -76 -197 -466
Poccenbxo3baHk 15/05/2017 6 Duke 4,0 / -45 100,3 + -0,3 -74 -189 -526
lasnpom 13/02/2018 7 ®uke 08 /04 104,7 @ 0,6 -7 -1 -333
Fasnpom 11/04/2018 8 dukc 21/18 105,8 @ 2,0 -2 -23 -250
JNykoitn 07/06/2017 6 ®uke 23/02 100,5 ? 1,2 26 -38 -217
Nykoiin 24/04/2018 3 Duke 2,4 /2,0 101,2 4 22 2 -15 234
JNykoitn 05/11/2019 7 Pukc 2,7/ 25 111,2 @ 2,6 -1 -16 -234
Nykoiin 07/06/2022 7 Duke 39/38 112,8 4 39 0 9 =224
rasnpomHedTb 26/04/2018 3 Ddukc 09/05 102,2 4 0,7 -2 -17 -344
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,4 @ 4,1 -1 -9 -247
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /31 110,5 4 3,2 -1 -16 -238
BHewwaKoHOMBaHK 22/11/2017 5 dukc 21/1,7 101,9 4 1,9 1 -17 -324
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc 0,7 /0,4 102,0 3+ 0,5 -1 -21 -416

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
5



MoHuTOp PbiHKA

28 anpena 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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Meas

doHA0BbIE MHAEKCI

WU3m. 3a Usm.
UHpekc 3Hau. U3m. 3a aeHb 3M:C

mecsay, Hau.roaa
DJIA f 20981 0,0% 1% 22%
S&P 500 f 2389 0,1% 1% 18%
NASDAQ * 6049 0,4% 3% 24%
FTSE 100 & 7237 -0,7% -1% 18%
DAX @ 12444 -0,2% 2% 21%
CAC-40 & 5272 -0,3% 4% 16%
ASX 200 f 5921 0,2% 2% 14%
PTC & 1107 -1,09% -2% 47%
MMBB @ 2012 -0,75% -1% 15%
KASE & 1543 -0,1% -1% 76%
Shanghai Comp. @« 3152 0,4% -3% -4%
Hang Seng @ 24698 0,5% 1% 17%
Nikkei 225 @ 19252 -0,2% 0% 5%
BOVESPA ¢ 64677 -0,3% 0% 52%
KOSPI ? 2209 0,1% 2% 14%
BSE SENSEX ¢ 30030 -0,3% 2% 17%
ToBapHO-cbipbeBble PbIHKU

Us a Usm.

3Hau., $ U3m. 3a AeHb 3.

mecAy Hau.roga
Brent (6app) ¥ 51,4 0,7% 0% 41%
WTI (6app) + 49,0 1,3% 1% 36%
3051070 (Tp.yHL) @« 1266 0,3% 1% 17%
Cepebpo(Tp.yHu) A4 173 -0,6% -5% 24%
a3 (Tbic.ky6.m) ¥ 114,6 3,1% 5% 39%
Meap (1) & 5675 -0,4% 3% 22%
AntomuHui (1) ¥ 1916 -2,1% -1% 31%
Hukens (1) @* 9292 1,2% 7% 9%
LnHk (1) ¥ 2588 -1,1% 8% 66%
YpaH (¢7) = 28 0,0% 7% -35%
MnatuHa(Tp.yHy) 4 949 0,3% -1% 7%
MweHunua (6yw) @ 4,14 1,4% -3% -10%
Caxap (1) ¥ 446 -1,5% -10% 8%
KasHaueiickue o6aurauum CLUA

WU3m. 3a U3m.
CpoK noraweHnus 3Hau.,% WU3m. 3a aeHb M-

mecsa, Hau.roga
1-neHme ¥ 1,055 1 4 50
2-netHue & 1,260 1 -4 24
5-netHue @ 1,823 -1 -14 11
10-neTHue & 2,295 1 12 6
30-nethme * 2,965 0 -6 3

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

52w min,%

52w max
17140 21116
2001 2396
4594 6049
5924 7430
9269 12473
3985 5288
5103 5934
880 1196
1842 2285
936 1619
2807 3289
19694 24698
14952 19634
48472 69052
1925 2209
25102 30133
52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
69 139
4497 6104
1517 1965
8298 11599
1824 2935
17,8 28,7
893 1183
3,61 5,20
446 612
52w max,%

0 1

1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

28 anpena 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT + 313,8 0,37% 0% 9% 310,94 354,50
EUR/KZT @ 342,1 0,4% 0% -8% 329,20 397,40
GBP/KZT @ 405,6 1,3% 3% -20% 383,05 496,00
335
USD/RUB @ 57,12 1,66% 0% -22% 55,88 67,13
_-_— e~ EUR/USD 1+ 1,0876 0,01% 0% 1% 1,0384 1,1527
GBP/USD ¥ 1,2831 -0,1% 2% -13% 1,2068 1,4810
285 USD/IPY & 111,28 0,4% 1% 6% 100,03 117,93
28.04.2017 18.04.2017 08.04.2017 29.03.2017 ’ ’ ’ ’
60 USD/CNY @ 6,8926 0,1% 0% 5% 6,4780 6,9640
USD/CAD @ 1,3631 0,2% 2% 3% 1,2689 1,3646
W AUD/USD @ 0,7464 0,0% -2% 4% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
28.04.2017 18.04.2017 08.04.2017 29.03.2017 f 325 0,7% -11% -94% 322 5393
Poccua
—— usp/RuB ¢ 156 -0,3% -11% -50% 156 270
Typuma
@* 242 54,8% 39% -14% 220 344
Fepmanua
v Ein 17,4 1,6% 0% 37% 15,7 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 72 322,0% 317% -19% 65 129
1,1 Wpnangus
@® 26 169,3% 166% 4% 46 70
Uranua
! @* 172 0,0% -1% 78% 123 197
Kutait
09 T 82 2,0% 3% 28% 78 132
28.04.2017 18.04.2017 08.04.2017 29.03.2017
EUR/USD
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MoHuTOp PbiHKA

28 anpena 2017 r.

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA
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_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
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MoHuTOp PbiHKA

28 anpena 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

28 anpens 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz


mailto:ARakhimova@centras.kz
mailto:abaizoldanova@centras.kz
mailto:AAltynbekova@centras.kz
mailto:SBiletskaya@centras.kz
mailto:asokolova@centras.kz
mailto:makinov@centras.kz
mailto:kdauletov@centras.kz
mailto:yzhumazhanov@centras.kz
mailto:ATelguziyev@centras.kz

