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KACE

Mo nToram noHegeNbHUKA KasaxcTaHCKMn GoHA0BbIN nHaekc KASE coctasun 1 590,49 n., uto Ha 1,04% Bblwe
nokasatena gHem paHee. O6bem CALNOK C aKUMAMM, BKAIOYEHHBIMU B NPEACTaBUTENbCKUIA CMUCOK MHAEKCA
KASE, cHn3unnca B 3,9 pasa u coctasun 115,5 maH. TeHre.

B cTpyKType dpoHaoBoro nHaekca KASE nogbem oTmeuyeH no akumam GuHaHcoBoro (+2,92%), KOMMyHanbHOro
(+1,95%) 1 TeneKOMMYHMKaLMOHHOrO (+1,91%) cekTopoB. CHUMXKEHWE 3adpUKCUPOBAHO MO aKLMAM KOMMNaHMUM
CbipbeBoro cektopa (-0,69%) u aHepreTnyeckoit otpacau (-0,26%). Cpeam 6aHKOBCKOro CEKTOpa OTMETUM
YyAOpOXKaHMe aKkumin HapoaHoro baHka KasaxcraH (+3,00% go 70,00 TeHre) u baHk LieHTpKpeauT (+2,99% ao
160,67 TeHre). B 3en1eHOI 30He TaK¥Ke 3aBepLIMAn Topri akummn Kasaxtenekom (+3,00% no 16 480,00 TeHre),
KEFOK (+1,95% po 1 310,00 TeHre) u Kcenn (+0,40% po 1 255,00 TeHre).

Cpeam ayTcainaepos oTmedeHbl akumm KAZ Minerals PLC (-0,69% a0 1 956,32 TeHre) n KasTpaHcOiin (-0,63% 1
110,01 teHre).
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Hosoctu Kasaxcrana

ABP 1 KasArpo paspa6oTaloT nporpammy passutva NpeanpUHMMAaTe/IbCTBa B C/IbCKOM MECTHOCTM!...

ABP npepgnaraet xonauHry "KasArpo" cogeicTaue u getanbHoe o6cyxaeH1e no BONpocam npusaTusaumm Ao4epHUX KOMNAHWM XONAMHTa, NPOe KTam peabunmtanmm uppuraLMoHHbIX KaHa 08 v CO34aHUI0 TOProBO -/I0TMCTUYECKUX
LeHTpoB, cooblmna npecc-cayba "KasArpo". Bonpocsl coTpyaHuyecTsa o6cyannm Ha BCTpede B AcTaHe BULe-npe3uaeHT ABP [lueakapa 'ynTa u npeacesatens npasneHus xonauHra "KasArpo" Hypsbibek Manenos. OCHOBHbIM
npesAmeTom 0BCy/AeHNA CTanu BOMPOChI, CBA3aHHbIE C Pa3BUTMEM CE/IbCKOTO X03AiicTBa pecnybMKu 1 GUHAHCMPOBaHWMEM NPOEKTOB B OTPAC/IM . B 4acTHOCTH, peyb LWwna 0 GUHAHCMPOBaHMM YaCTHOTO CEKTOPa NO NPOeKTaM B
cdepe AMK yepes poHanposaHme "KasArpo", paspaboTke coBmecTHO ABP 1 "KazArpo" nporpammbl NOAAEPKKM U Pa3BUTUA NPeANPUHUMATE/IbC TBA B CE/IbCKOM MECTHOCTH, NPeAnonaralowei paspaboTky MeTo4010rMm
bUHAHCMPOBaHMA, CUCTEMbI OLLEHKM PUCKOB U CTPYKTYPHOTO GUHAHCUPOBAHUA U BHEAPEHWA AaHHOI METO/0/10TMM Yepes YacTHble GUHOPraHM3aL, MK ANA PaclLMPEHUA KaHana A0CTaBKM [leHer, a TaKye COBMECTHoe
drHaHCMpoBaHMe KPyNHbIX MHBECTNPOEKTOB M MHOPACTPYKTYPbI 417 Pa3BUTUA NPOAOBONLCTBEHHONO NOACa CTPaHbI U PACIIMPEHUA MapKeTUHIOBbI X BO3MOXHOCTeN Ce/ibxo3ToBaponponssoauTeneit. Kpome toro, ABP Ha npeamet
TeXHUYECKO NOAAEPIKKM PacCMOTPUT pa3pabaTbiBaemyto XONAMHIOM "KasArpo" HOBYIO MOAY/IbHYIO cucTeMy GOHANPOBAHWA OPraHU3aLMii MUKPOKP €ANTOBaHMA, KOTOPaA NO3BONNT NOBbICUTL MX 3GdeKTUBHOCTL. AO
"HauuoHanbHbiii ynpasasiowmii xonauHr "KasArpo" o6pasosaHo 8 2006 rogy. XonAuHr peanusyeTt rocyAapCTBEHHYI0 MOAUTUKY NO Pa3BUTUIO ar PONPOMbILLIEHHOrO KoMnaeKca KasaxcraHa nytem obecneyeHus apdeKkTuBHOro
YNpPaBAEHUA UHBECTULIMOHHBIMW aKTUBAMU KOMNAHWI, BXOAALLMX B ero CTPYKTypy - AO "HaumoHanbHas komnaHua "MpoAoBoAbCTBEHHAA KOHTpaKTHaA koprnopauua", AO "KasArpolpoaykt", AO "KasArpo®uHaHc", AO "ArpapHas
KpeauTHaa kopnopauua”, AO "®oHa GrHaHCOBOI NoAAEPKKM cenbcKoro xosaiictea”, AO "KasArpolapaHT" u AO "KasArpoMapkeTuHr". Muccua ABP, ronoBHo opuc KOTOporo HaxoauTca B MaHune, - CHUXeHue ypoBHA 6eaHoCcTn
B A31aTCKO-TUXOOKEAHCKOM PeroHe NocpeacTBOM UHKNHO3UBHOMO 3KOHOMUYECKOTO U 3KON0TMYECKM YCTOMUYMBOrO POCTA, @ TaKKE PErMoHanbHoW uHTerpaumu. ABP ocHoBaH B 1966 roay, akuuoHepamu 6aHka asnsatoTca 67 cTpaH,
48 13 HUX PACTIONIOKEHDI B PErvoHe. [lo HAaCTOALLEro BPEMEHN N0 IMHNM NPOGUALHBIX Nporpamm ABP npeocTaBneHo B Haweit cTpaHe 30 Npas UTE/IbCTBEHHbIX 3a1MOB Ha CYMMY OK0/10 $4,6 MIpA, 8 3aiiMOB B YaCTHOM CEKTOpe
6e3 rocyaapcTBEHHOM rapaHT1M Ha cymmy $455 MaH, noaaepskaHbl 83 NPOeKTa TeXHUYECKO NOMOLWM Ha cymmy $37 maH. Mo MToram Npowwaoro roaa akTMBHbIN nopTdens npoekTos ABP B KasaxcraHe coctasun 6onee $1 mapga,

Memounur: Mrmepepare

S&P noHM3MN0 NpOrHo3 no peituHram EBpasuiickoro 6aHKa Ao "HeraTuBHoOro"...

MesxayHapoaHoe peiTuHroBoe areHTcTBo Standard & Poor's Global Ratings nepecmoTpeno nporHo3 no peiTuHram kasaxcraHckoro AO "EBp asuiickuii 6aHK" Ha "HeraTuBHbII" B CBA3YM C AaBNeHWEM Ha NOKa3aTenu KanuTanusauum;
PeNTUHIU NoATBEPXKAEHbI Ha ypoBHe "B/B", c006WwMN0 areHTCTBO. 10 MHEHWIO aHaMTMKOB, NOKasaTenu kanutaamsaunm AO "EBpasuniickmii 6aH K" MOryT OKa3aTbCa N4 AaBNEHUEM, YYUTbIBAA NO-NPEXHEMY CIOXHbIe YCA0BUA
onepaLMoHHOM 1eATeNbHOCTU B KasaxcTaHe, HECMOTPA Ha NPeAI0XKEHHYI0 I0NONHUTE IbHYIO NOA/AePXKY CO CTOPOHbI aKLMOHepOB. "B CBA3M C 3 TUM Mbl NepecmMaTp1Baem NPorHos no peituHram AO "Espasniickuil 6aHk" co
"CrabunbHoro" Ha "HeraTuBHbIi" 1 NOATBEPKAAEM KPEAUTHbIE PEUTUHIM 6aHKa N0 MeXAyHapOAHO WKane Ha yposHe "B/B", a Takke ero pei TMHr No HaUMOHa/IbHOM WKane Ha yposHe "kzBB", - rosopuTcs B coobuweHum. NMporHos
"HeraTuBHbIN" No peiTuHram EBpasuiickoro 6aHKa oTpaskaeT BO3MOXKHOe B Bnskaiwme 12 -18 mecALes CHUKeHUe roTOBHOCTM UM CNOCOBHOCTH aK LiOHEPOB OKa3blBaTb HaHKy NOAAEPIKKY B TOM, YTO KacaeTcs ero cnocobHocTn
abcopbupoBaThb y6bITKM, @ TaK}Ke BEPOATHOCTb HenpeABMAEHHbIX NPO6AEM C IMKBUAHOCTbIO B YC/I0BUAX HEBNaronpuATHbIX U HeMpe/ickasyembix M3MeHeHUI onepaLmMoHHON cpeabl B KasaxcTaHe. HeraTueHoe peiiTuHrosoe
AeicTBME MOKET BbITb NPeAnpUHATO, ecn B bankaiiwmne 12-18 mecaues nporHosupyemblii KoadpduumneHt RAC EBpasuiickoro 6aHKa CHUSUTCA HUXKE YPOBHA, OXKWMAAEMOr0 B paMKax Hallero 6a3oBoro cLieHapus BcaeacTsne
3HauYUTENbHO B0/1ee BbICOKMX, HEM OXUAANOCH, YObITKOB NO KpeanUTam IMBO B Cydae OTKIOHEHUA OT peasn3yemoi CTpaTerm orpaHYeHHOro pocTa Npu OTCYTCTBUM AOCTAaTOYHbIX BAMBAHWIA KanuTana co CTOPOHbI COBCTBEHHNKOB,
HeoBX0ANMbIX /1A KOMNEeHcaLWK 3TuX GakTopoBs. Kpome Toro, HeraTMBHOE PeiiTUHIOBOE AeiicTBUE MOXET 6biTb 06YCN0BNEHO NPOAOMKUTENIbHBIM YXY/ALIEHMEM NOKa3aTeNeil IMKBMAHOCTU BaHKa. MepecmoTp NporHosa no
peWTuHram 6aHKa Ha "cTabunbHbIN" BO3MOXKEH B C/ly4ae YMEHbLUEHWUA PUCKOB, CNOCOBHbIX 06YCN0BUTL CHUMXKEHME MPOrHo3Mpyemoro Koadduume HTa RAC EBpasmniickoro 6aHKa HUXKe YPOBHA, 0XKMAAEMOro B paMmKkax 6a3oBoro
cueHapus B 6amkaiiume 12-18 mecaues. MepecmoTp NporHo3a Ha "cTabunbHbIi'" TakKe BO3MOXKEH B C/ly4ae CHUXEHWA TEKYLLEro BbICOKOrO YPOBHA 3KOHOMMYECKOrO M OTPac/NeBoro puckos B KasaxcraHe. EBpasuiickuii 6aHk no
uToram saHBapA-maprta 2017 roga, no AaHHbIM HaubaHka KasaxcTaHa, 3aHan 9-e mecTo no o6bemy akTMBOB cpeau 33 6aHKOB CTpaHbl.

Wcmounur: Mkmepeae

Beectn [o1) bl no HAMNM n. pytoT B He...

MWUHUCTEPCTBO HALMOHANBHO SKOHOMMKM KasaxcTaHa paccMaTpuBaeT BO3MOKHOCTb BBEAEHMA NOHMUKaOWMX KoadduumueHTos no HAMN B chepe He GpTeA06bINM U HEAPONONL3OBAHUA, COOBLLUA MUHUCTP HALMOHANBHOI
3KOHOMWUKM Tumyp CyneiimeHos. "lMo rny6oKkuUMm, CBEPXTNYBOKMM MECTOPOKAEHWUAM, 3TO KacaeTca Kak HePTAHKM, Tak U HeAPONOIb30BaHUA, Tam byayT noHuKatowme koadduumeHTol no HAMM. (...) MoHuxkatowmit kosdbduumneHT
Mbl ceiyac gymaem - nn6o 0,5%, nnbo 0,7%", - ckaszan OH Ha OTYETHOM BCTPeYe C HaceNeHneMm B NoHeAeNbHUK. MUHWUCTP A06aBu1, YTO U3MEH eHUA NPeayCMaTPMBAIOTCA B pamMKax HOBOro Hanorosoro Kogekca. Mpu aTom Bonpoc
nosnHoro nepecmotpa crasok HAMW He paccmatpusanca. Takxe HedTaHble obLIOPHbIE NPOEKTbl Ha Kacnuu 1 npoekTbl ry6oKoi 4o6blum - cabilwe 6 Tbic. M - ByAyT 061araTbCA HaI0rOM TO/IbKO MOC/Ee BbIXOAA Ha GUHAHCOBbIN
pesynbTat. "Mo HUM BoobLUe ByaeT Apyroit pexum, B koTopom He 6yaeT HAMMW, He 6yaeT 6oHycoB u Tak Aanee. Tam 6yaeT Hanor Ha GUHaH coBbIi pe3ynbTaT. To ecTb KOMNAHWA UHBECTUPOBaANa, NPOBypPUNA CKBAKMHY U TONBKO
nocne Toro, Kak Ha4MHaeT Nony4yaTb A4oxoa, byaet obnaratbes Hanorom. B gononHeHue K KMH Ha GuHaHCOBbIN pe3ynbTaT 6yaeT A0NONHUTE NbHbINA Hanor", - noAacHUA T.CyneiMeHoB. AHaNOrMYHbIN Noaxos 6yaeT NPUMEHATLCA K
[06blde TBEPABIX NO/E3HBIX MCKONaembiX. "lae oH (uHBecTop - Ud-K) cTouT nepes, pelueHrem - (60 OCTaHOBUTL BbIPABOTKY, NOTOMY HYTO TaM APYroro ypOBHA 3aTpaThl, TEXHONOIMM, XOTA U eCTb 3anacbl. OHWU MOTYT OCTaHOBUTLCA
nog, 3emnei, Noka He NOABATCA HOBblE TEXHONOTUN NGO He NOMeHAETCA GMHAHCOBaA CUTyaLMA. YTOBbI CTMMYNMPOBATL A0BLIPABOTKY MaKCHMa IbHOTO U3BNEUYEHNA NONE3HBIX UCKOMAEMbIX, Mbl TOTOBbI PACCMATPUBaTL
noHusKatowmit koapduunent HANW", - nobasun MUHUCTP.

Memounur: Mrmepeake

Kopnopauusa "LiecHa" B | KBapTane cHU3UANA uncTyto npubbinb no MCHO Ha 33%...

Kopnopauus "LiecHa" B aHBape-mapTe 2017 roaa nonyunna ynctyto npubsinb no MCPO B pasmepe 4,531 mapg TeHre, 4To Ha 32,6% MeHblie aHan orMyHoro nepuoaa 2016 roga, ykasbiBaeTca B KOHCONMANPOBAHHOM GUHOTYETE
KOMMNaHWUU. YUCTbIM NPOLLEHTHBIN 4OX04 KOPNopaLmMm B yKasaHHOM nepuoze Bblpoc Ha 3,4% v cocTasu 19,65 Mapa TeHre, YUCTbI KOMUCCUOHH bl 4oX0A yBennuunca 8 1,7 pasa, o 3,572 mapg TeHre, npubbinb 40
HanoroobnoxeHus cokpatunack 8 1,8 pasa, fo 4,758 mapa TeHre. AKTUBbI KOMMaHUM C HaYana roga cokpaTuauch Ha 0,8%, Ao 2,247 TpAH TeHre, 06A3aTenbcTsa - Ha 1,2%, Ao 2,06 TpAH TeHre, cOBCTBEHHDbIN KanuTan, HanpoTuB,
BbIPOC Ha 3,4%, A0 187,199 mnpp TeHre. OCHOBHBIMM aKLMOHEPaMM KOPMopaLyu No cocTosHMio Ha 1 anpens 2017 roa ABAAIOTCA PYKOBOAWT €/1b aAMUHUCTPaumm npesnaeHTa KasaxcraHa Aannbbexk Jskakcbibekos (37,19%), ero
cbiH laypeH Xakcbibek (36,75%) u 6pat A.[skakcbibekosa - Cepuk Jskakcbibekos (11,15%).

Mcmounur: Uimepeakc
Muposbie poHAOBbIE PBIHKK
B uenom kpynHeiitine GpoHA0BbIE MHAEKCHI EBPOMbI 3aBepLUM/IM TOPrU Ha NOJIOXKMUTEIbHON TeppuTopumn 6narosapsa Ny6aMKaLLMmM CUbHBIX CTaT.AaHH biX. Tak, NOAAEPKKY eBPONeicKMM NoLIaAKamM OKasana CTaTUCTUKa N0 MHAEKCY
A0BEPUA K IKOHOMUKe MepMaHum MHCTUTYTa Ifo, KOTopbIi B MIOHe Bbipoc A0 115,1 n. Npu NPorHo3ax CHWKeHuA Ao 114,5 n. ¢ maickmx 114 ,6 n. CTOUT OTMETUTb, YTO MHAEKC OBEPUA TEPMAHCKMUX NPeANpUHUMATENEN K SKOHOMUKE
CTpaHbl B MtoHe 2017 r. BbIPOC A0 MaKCMManbHOro ypoBHsa ¢ 1991 r. B utore, 6putaHckuii uHaekc FTSE 100 nosbicunca Ha 0,3% ao 7 447 n., Hemeugwmii nHaekc DAX npubaswn 0,3% o 12 771 n. v dpaHuy3ckuit ungekc CAC-40
yBennuunca Ha 0,6% o 5 296 n. AMepuKaHckve GpoHA0BbIE MHAEKCHI HAMPOTUB MPOAEMOHCTPUPOBANMN CNabyto U Pa3pPO3HEHHYIO A) Y, FAe npol i nupekc Dow Jones npubasun 0,1% Ao 21 410 n., uHaekc S&P 500
ocTanca 6e3 usmeHeHunii go 2 439 n., a TexHonornyeckuit uuaekc Nasdaq cHusunca Ha 0,3% o 6 248 n. B CLUA HanpoTus ony611KkoBaHa cnabble faHHble MO 3aKa3am Ha TOBapbl A/IUTENIbHOTO NOb30BaHKA: B Mae 06bem 3aKa3os
cHu3unca Ha 1,1% npwu NnporHo3ax cHukeHus Ha 0,6% nocsie anpenbcKoro cokpaleHus Ha 0,9%. Kpome Toro, caepkaHHan guHamuka GoHA0BbI X uHaekcos CLUA morna 6biTb cBA3aHa ¢ yyactuem npeaceaatens ®PC CLUA OxkaHert
MenneH B OTKPbITOM AUCKYCCHM B JIOHAOHE O NEPCNEKTUBAX SKOHOMMKM.
Mo ntoram Topros nogopoxkanu akuuu Firstenergy Corp (+4,08%), EQT Corp (+3,84%), CVS Health Corp (+3,50%), Nielsen Holding PLC (+3,47%), Autonation Inc (+3,34%) , CBRE Group Inc-A (+3,20%), Signet Jewelers Ltd (+3,15%),
Twenty-First Centure Fox-A (+3,13%), Range Resources Corp (+2,92%) u Viacom Inc-Class B (+2,87%). B kpacHoit 30He 3aBepLumnam Topri akumu Arconic Inc (-5,99%), Qorvo Inc (-5,05%), Skyworks Solutions Inc (-2,91%), lllumina Inc
(-2,37%), Centere Corp (-2,14%), Kla-Tencor Corp (-1,97%), Applied Materials Inc (-1,91%), Lam Research Corp (-1,84%), Murphy Oil Corp (-1,81%) u Parker Hannifin Corp (-1,60%).

Mcmounuk: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

OCHOBHbIe poccuiickue GOHA0BbIE MHAEKChI 3aBEPLUMAY TOPrM Pa3HOHAMNPAaB/IEHHO, B YaCTHOCTH, pybneBbiit nHaekc MMBB cHusunca Ha 0,38% ao 1 860 n., a fonnaposblii uHAeKc PTC, HanpoTus, nosbicuaca Ha 0,40% Ao 993 n.
OCHOBHOE BAMAHME Ha AMHAMMKY POCCUIICKUX POHAOBbIX MHAEKCOB, BEPOATHO, OKa3ano Hebosiblioe yaopoxKaHue HedTu mapku Brent Ha 0,6% ao 45,8 nonn. CLUA 3a 6app. 1 yKpenneHue poccuickoro pybas oTHOCUTENbHO
amepwKaHcKoi BantoTbl Ha 0,89% ao 58,92 py6.

Mo utoram Topros nogopoxanu akuun HAMK (+3,41%), MocdHepro (+2,64%), MMK (+2,13%), TMK (+2,05%), Avken Tpynn (+1,17%), PocceT b (+1,14%), ICP pynn (+0,99%) n CeepcTans (+0,76%). Cpeau ayTcaiiaepoB oKkasanuch
akumm Cuctema (-7,14%), Ypankanuii (-3,31%), Noaumetann (-3,05%), Aspodnort (-2,40%), CyprytHedTeras (npoctble -2,31%, «npedbi» -1,49%), MTC (-2,15%), Meuen (-2,07%), Nontoc (-1,70%) u docArpo (-1,48%).

Wcmourux: Bloomberg
Hedtb
HedTaHble KOTUPOBKM 3aBepLIMAK TOPTU HEGOBLUIMM POCTOM: CTOMMOCTb CEBEPOMOPCKOI HedTV Mapku Brent nosbicunack Ha 0,6% A0 45,8 sonn. CLUA 3a 6app. 1 CTOMMOCTb 1erkoit amepuKkaHcKoit HepTn mapku WTI npubasuna
0,9% A0 43,4 ponn. CLUA 3a 6app. Monaraem, yaopoaHue HedTh CBA3AHO C TEXHUYECKON KOPPEKTMPOBKOI K4EPHOTO 30/10Ta» BBEPX, MOCKO /IbKY Ha PbIHKE COXPAHAKTCA NECCUMUCTUHYECKIE HACTPORHNA B OTHOLIEHWN AeNCTBUIA
cTpaH OMEK+ no yperynmposaHuio aucbanaHca Ha HeTAHOM pbiHKe Ha GOHe NPoAC/KatoLero pocta Ao6blun HedTh B CLUA.

Hemoutux: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ykpenuacsa Ha 0,34% v coctasun 325,0 Tenre/S1.
Kypc poccuitckoro py6s no oTHoweHuto k goan. CLUA ykpenuncs Ha 0,89% u coctasun 58,92 py6.
Kypc BantotHoit napbl EUR/USD cHuauncs Ha 0,05% u coctasnn 1,1188.

Wcmounux: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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URKA Cesepcranb * 7335 ll 0,38 0,8% 6% 42% ®» 64
C6epbank, ao kin 1445 il 67  03% -6% 54% ® 42
poty C6epbatik, an ¥ 113,22l 047  -12% 9% 64% ¢] 39
®CK E3C + 016 il 029  -1,0% 7% 191% ® 46
AFLT
SNGS
MTLR
AenosutapHble pacnucku (USD)
PLZL "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
SNGSP
BTB +* 210 3 08% 9% 8% ™ 39
TATNP Tasnpom * 3,96 l 32 0,4% 6% 14% ® 34
MK HopHukens @* 13,58 gl 32 1,0% 0% 26% ® 54
Nmre Nykonn @« 46,79 il 76 0,2% -4% 54% @ 43
HAMK @+ 18,70 il 59  35% 4% 163% (] 63
CHMF
MMK @« 701l 0,09 2,2% 0% 129% > 55
1586 Hosatak @ 107,1 il 11,9 05% -9% 41% ® 38
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
S
ot Ypankanuit > 13,00 il 0 0,0% 0% 0% (U] 49
CypryTHedTeras ? 4,23 .||| 4,6 0,5% -17% -7% @ 33
DIXY
TaTHedpTb J} 37,49 .I|| 58 -0,2% 7% 52% ™ 45
TRMK Meuen $ 453 4l 06  -1,3% -14% 180% ® 2
MeragoH @ 935 0,29 0,5% 0% 0% ® 35
MAGN
PocHedTs $ 532 il 17 -0,5% 0% 61% ® 50
MSNG Poctenekom f 7,07 .n[lﬂ 0,03 0,4% -8% 5% ™ 40
Pycruapo $ 1,25 07  -08% -10% 40% ® 36
NLMK Cesepcrans @ 124 all 11,9 2,0% 1% 77% > 59
80% 60% 4.0% 2.0% 0,0% 20% 40% C6epbark * 10,20 il 72 1,0% 9% 91% ® 40
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MoHuTop PbiHKa

27 uioHA 2017 r. Centras

SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 27.04.2017 10.05.2017 23.05.2017 05.06.2017 18.06.2017
27.04.2017 10.05.2017 23.05.2017 05.06.2017 18.06.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,7 / 45 100,2 4,6 -3 0 -251
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 338 104,2 £’ 3,9 2 5 -160
BPK 03/06/2020 7 ®uke 38/33 108,0 ? 3,6 6 H/A, -

BPK 23/03/2026 6 duc 49/ 47 108,3 T as 1 17 -283
BPK 10/12/2022 4 ®uke 40/ 39 100,9 @ 39 0 13 -226
HapogaHblit BaHk 28/01/2021 7 ®uke 42/ 4,1 110,2 & 4,2 -2 -7 -242
Campyk-dHepro 20/12/2017 4 dukc 42 /25 100,2 ® 3,4 3 42 -161
Kaskom 11/05/2018 9 Dukc 53/43 103,1 @ 4,8 -1 -314 -580
KazTemupXonbl 06/10/2020 6 dukc 3,8/3,6 108,1 ® 3,7 0 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 3,0/ 26 106,2 4 2,8 2 35 -196
KasMyHaiilas 09/04/2021 6 ®uke 37/ 36 109,5 @ 3,7 -1 21 -197
KankmyHain 13/11/2019 7 dukc 75/71 99,6 7,3 2 47 -724

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
27 vioHAa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
27.04.2017 08.05.2017 19.05.2017 30.05.2017 10.06.2017 21.06.2017 27.04.2017 08.05.2017 19.05.2017 30.05.2017 10.06.2017 21.06.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 28/22 102,5 @ 2,5 -1 44 -207
C6ep6ark 28/06/2019 5 Puke 27/25 104,9 ¥ 26 -1 20 -233
CbepbaHk 16/06/2021 6 ®uke 36 /35 107,9 @ 3,6 -6 11 -245
Fasnpom 13/02/2018 7 dukc 09/02 103,8 @ 0,6 -2 9 -336
lasnpom 11/04/2018 8 ®uke 26/ 22 104,4 ? 2,4 9 45 -205
Nykoiin 07/06/2017 6 Dduke 14,9 / -81,6 100,2 = 332 0 2933 3661
JNykoiin 24/04/2018 3 ®uke 25/21 100,9 @ 23 -1 40 -226
Nykoiin 05/11/2019 7 Duke 2,8/ 26 110,4 & 27 2 21 229
JNykoitn 07/06/2022 7 ®uke 38/37 112,9 @ 3,8 -2 -5 -234
rasnpomHedTb 26/04/2018 3 dukc 0,8/ 04 101,9 @ 0,6 -1 6 -352
rasnpomHedTb 19/09/2022 4 Ddukc 4,0/ 39 101,9 4 4,0 -3 8 -258
PocHedTb GuHaHC 02/02/2020 7 dukc 3,2/30 110,2 = 3,1 0 -3 -252
BHelwsKoHoMbBaHK 22/11/2017 5 Ddukc 24 /18 101,3 4 2,1 12 46 -308
BHewwaKoHOMBaHK 21/02/2018 3 dukc 1,0/ 0,5 101,5 @ 0,8 -3 48 -395

* YKasaHHblIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

27 vioHAa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2475

doHA0BbIE MHAEKCI

2430

2385

1600 UHaekc

DJIA
S&P 500
NASDAQ
FTSE 100
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1500
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46

42
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1300
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= HedyTb mapkw Brent
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21410

2439
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12771

5296

5720
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1590
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25872

20153

62188

2389

31138

3Hau., $

458
43,4
1246
16,6
107,1
5778
1854
8987
2719
20,1
917
4,50

387

3Hau.,%

1,199
1,334
1,757
2,138

2,698

U3m. 3a aeHb

0,1%
0,0%
-0,3%
0,3%
0,3%
0,6%
0,1%
0,40%
-0,38%
1,0%
0,9%
0,8%
0,1%
1,8%
0,4%

0,0%

U3sm. 3a aeHb

0,6%
0,9%
-0,8%
-0,5%
3,3%
-0,1%
-0,2%
-0,6%
0,5%
-0,2%
-1,4%
2,1%

-2,2%

U3sm. 3a aeHb

-1

-1

0

0

-2

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

2%

1%

1%

-1%

1%

-1%

-1%

7%

-4%

1%

2%

1%

2%

-3%

1%

0%

a
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-13%

-2%

-4%

-6%

2%

-5%

-1%

3%

3%

-5%
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WU3m. 3a
mecay

5

Usm.c
Hau.roga

25%

21%

28%

21%

24%

17%

10%

32%

6%

82%

-3%

22%

10%

47%

24%

22%

Usm.c
Hau.roga

26%

21%

16%

19%

30%

24%

27%

6%

74%

-43%

3%

-2%

-6%

Usm.c
Hau.roga

64

32

4

-10

-30

52w min,%

52w max
17841 21529
2085 2453
4823 6322
6464 7548
9373 12889
4085 5432
5157 5957
903 1196
1818 2285
977 1619
2932 3289
20495 26063
15107 20230
51842 69052
1953 2389
25765 31312

52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
90 139
4596 6104
1547 1965
8742 11599
2092 2935
17,8 26,8
893 1183
3,61 4,73
387 612

52w max,%

0 1
1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

27 vioHAa 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT & 325,0 -0,34% 5% 5% 310,62 354,50
EUR/KZT ¥ 363,5 -0,4% 5% -2% 329,20 397,40
GBP/KZT & 4133 0,3% 4% -18% 383,05 472,49
335
USD/RUB ¥ 58,92 -0,89% 4% -20% 55,88 66,75
-’_’\—R—\ EUR/USD 4 1,1188 -0,05% 0% 4% 1,0384 1,1329
GBP/USD @ 1,2723 0,0% -1% -13% 1,2068 1,3422
285
27.06.2017 17.06.2017 07.06.2017 28.05.2017 USD/J PY f 111,69 0,4% 0% 6% 100,03 117,93
64 USD/CNY @ 6,8411 0,1% 0% 5% 6,6254 6,9640
USD/CAD 4 1,3244 0,2% 2% 5% 1,2786 1,3743
60 AUD/USD @ 0,7587 0,3% 2% 6% 0,7174 0,7742
PbiHku CDS
56
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
27.06.2017 17.06.2017 07.06.2017 28.05.2017 @ 311 -2,2% 0% -94% 300 464
Poccua
—— usp/RuB & 168 -0,9% 14% -46% 147 242
Typuma
@* 242 42,1% 63% -14% 220 344
Fepmanua
" 4 150 2,6% 1% 18% 136 25,2
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
Ipeumna
" = 918 0,0% 0% 0% 918 918
’ UcnaHua
@* 65 321,8% 337% -27% 64 103
1,1 Wpnangus
® 40 157,4% 167% -11% 39 70
Uranua
! ¥ 144 -1,1% -10% 48% 124 197
Kutait
09 ¥ 68 1,4% 13% -40% 64 125
27.06.2017 17.06.2017 07.06.2017 28.05.2017
EUR/USD
AnHamuka CDS
400 %
3010
320
2010 250
15
160
1010
80
10 o 10
28.05.2017 12.06.2017 27.06.2017 28.05.2017 12.06.2017 27.06.2017 28.05.2017 12.06.2017 27.06.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 % 220
80
25 200
70
20 60 180
50
35 160
a0
30 30 140
20
25 120
10
20 0 0
28.05.2017 12.06.2017 27.06.2017 28.05.2017 12.06.2017 27.06.2017 28.05.2017 12.06.2017 27.06.2017
= CDS ®panuuu = CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

27 nioHAa 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500

2000

1500
27.06.2016

27.09.2016 27.12.2016 27.03.2017 27.06.2017

1 Obvem ——— MICEX —— SMA 200 ~———SMAS50

Dow Jones Industrial Average

27.06.2016 27.09.2016 27.12.2016 27.03.2017 27.06.2017

1 O6vem ——DJIA —— SMA 200 ——— SMA50

FTSE 100
8100

7650

4950

4500

27.06.2016 27.09.2016 27.12.2016 27.03.2017 27.06.2017

1 O6vem ~——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

3000

2400

1800
27.06.2016

27.09.2016

27.12.2016 27.03.2017 27.06.2017

1 O6bem

Shanghai Comp. —— SMA 200 ———SMAS0

KASE

1690

27.06.2016 27.09.2016 27.12.2016 27.03.2017 27.06.2017
[ O6vem —— KASE —— SMA 200 ——— SMAS0
S&P 500
2900
2600

1700

1400

1100
27.06.2016 27.09.2016 27.12.2016 27.03.2017 27.06.2017
1 O6vem ———SPX —— SMA 200 ~——— SMA50
DAX

13500

10500

4500

27.06.2016 27.09.2016 27.12.2016 27.03.2017 27.06.2017

1 O6vem ——— SMA 200 ~——— SMA50

Nikkei 225

21000

17000

15000

13000

11000

27.09.2016

27.12.2016 27.03.2017 27.06.2017

— Nikkei 225 ——SMA 200 ~——— SMAS50

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTOp PbiHKA

ot
27 vioHA 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
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594000 1600
145
1367700 495000
120
396000 1400
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Hedtb mapkn WTI Cepe6po
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MoHuTOp PbiHKA

27 vioHA 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
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MoHuTOp PbiHKA

27 vioHAa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 18 760 Mokynary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CAMBON | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

Certres

27 vioHAa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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