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KasaxcTaHckuit doHaoBbIN nHaekc KASE 3aseplumn Topr poctom Ha 0,18% v 3adpmKcMpoBanca Ha yposHe 2
100,58 n. O6bem caeNoK C aKUUAMM, BKNIOYEHHBIMU B NPEACTaBUTENLCKUI cNUCOK nHaekca KASE,
YBENNYMACA OTHOCUTENIbHO NpeablayLiero Toprosoro AHA Ha 36,0% o 107,7 maH TeHre.

Jinpepamum pocTta TOPros CTanu akuum meaenobsiBatoLleit komnanmmn KazMinerals, KoTopble BbIPpOCAU Ha
0,86% pno0 3 624,70 TeHre Ha dpoHe yaopoKaHua mean Ha 0,7% no 6 986 ponn. CLUA. Akummn HedTenpoBoaHOM
KomnaHumn KasTpaHcOiin ysenmumnnuce Ha 0,66%, coctasus 1 339,90 TeHre, B CBA3M, BEPOATHO, C
yaopoxkaHuem HedTu. AKLMM sHepromoHononucta Kegoc Boipocnn Ha 0,38% no 1 374,00 TeHre Ha poHe
nepecmoTpa NPOrHo30B MeXAYHapOAHbIM PeUTUHIOBbIM areHTcTBom S&P 500 co «ctabunbHoro» go
«MO3UTUBHOrO» B CBA3M C yNy4lleHnem GUHAHCOBbIX NOKa3aTesiel KoOMNaHuK. B 3eneHo 30He TakKe
3aKpbLIUCb akuum cotosoro onepatopa Keell (+0,77% po 1 759,50 TeHre).

B KpacHoi 30He 3aKpblanch akuun HapoaHoro 6aHKa, KoTopble yMeHbLwmnAmnch Ha 1,21%, coctasus 81,82
TeHre Ha doHe dUKcaLuumn NPUBBLINK MHBECTOPAMMU.

be3 nsmeHeHu ocTanunch akuum HeptaHoM Komnanumn P KMl TeneKoMMyHMKaLMOHHOM KoMNaHWu
Kasaxtenekom, koTopble coctasuan 23 155,34 teHre n 20 600,00 TeHre, COOTBETCTBEHHO.
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Hosoctun Kasaxcrana

il Mmacca B 3a Ppb cokpaTunachk Ha 3,3%, ¢ Hauyana roaa - Ha 0,4%...

[leHexHas macca B KasaxctaHe 3a okTAbpb 2017 roaa cokpatunach Ha 3,3% - fo 19,826 TpaH TeHre (Tekywyumii - 330/$1), coobmn HaubaHK. 3a AHBapb-OKTABPb TEKYLLEro roAa AeHeXHaa macca ymeHblmaach Ha 0,4%. O6bem
HaNWYHbIX AeHer B 0b6paLleHnm 3a OKTABPb CoKpaTuCcA Ha 2,1% (3a AHBapb-OKTAGPL BbIpoC Ha 1,7%), A0 1,778 Tp/H TeHre. 3a oKTAGpb AeHekHan 6asa cxkanacb Ha 6,2% (c Hayana roaa paclmpunacs Ha 10,2%) u coctaBuna 5,691
TPAH TeHre. Y3Kan AeHexxHas 6a3a (6e3 yyeTa cpouHbIX Aeno3uTos 6aHKOB BTOPOro ypoBHs B HaubaHKe) 33 OTYETHbIN Nepuoz CoKpaTuaach Ha 6,5% (3a sHBapb-oKTABpL Bo3pocna Ha 10,6%) - ao 5,301 TpaH TeHre. KasaxcraH ¢ 20
asrycra 2015 roa nepeLuen K HOBOM AEHEKHO-KPEANUTHOM NONUTUKE, OCHOBAHHOM Ha pexume MHONALMOHHOIO TapreTMpoBaHusa 1 cBo604HO Niasatolem 06MeHHOM Kypce HaLBanioTbl.

Mcmounuk: Uimepgakc
S&P nepecmotpeno nporHos no peiituHram KEGOC Ha "no3uTueHbIi"...
MeskayHapoaHoe peiTuHrosoe areHTcTBo S&P Global Ratings nepecmoTpeno nporHos no peittuHram komnanum KEGOC co "ctabunbHoro" Ha " no3uTuBHbIR" B CBA3M C yaydLweHuem G1HaAHCOBbIX NoKasaTteneil, COobLUMI0 areHTCTBO
B NATHWLY. OfHOBPEMEHHO areHTCTBO NOATBEPANIO AONTOCPOYHbIN KPeAUTHbI PEATUHT KOMNaHWKU Ha ypoBHe "BB". B TO )Xe Bpems NOATBEP: K/, eH PeiTUHT "BB", Np1McBOEHHbIV NpUopUTETHOMY HeobecneyeHHOMY 6aHKOBCKOMY
KpeauTy, npeaoctaBneHHomy komnanum KEGOC EBponeiickum 6aHKOM PEKOHCTPYKLMM U pasBuTHA. "TlepecmoTp NporHo3a OTPaKaeT Hally TOUKY 3PEHMs OTHOCUTENbHO TOTO, YTO NoKasaTesn kpegutocnocobHoctn KEGOC moryT
yAyuwmnTheA B 6anKaliwmne 12 mecaues BcaeacTBMe 61aronpuaTHbIX TapudoB, ycTaHOBAEHHbIX Ha 2016-2020 rr., u 3bdeKTUBHOrO ynpasieHus 3atpatamu. Mol oxugaem, 4to KEGOC NpoAo/IsKUT reHepupoBaTh CTabuabHbIi
onepaLyoHHbI AieHEeKHbI NOTOK, I0CTaTOUHbIN AN1A NOCTENEHHOTO NoraleHna 1 06cnyuneaHuA Aoara. Mbl NPorHo3upyem, 4To oTHolweHue "FFO (cpescTsa OT onepauyoHHON eATeIbHOCTM 0 U3MEeHeHNA 060pOTHOro
Kanutana) / gonr" yenmuutcs npumepHo ¢ 26% B 2016 roay npumepHo Ao 30% B 2017 roay v 33-35% 8 2018 rogy", - roBopuTcs B COOBLEHNN. AHANUTUKM S&P CYNTAIOT, YTO BbINAATHI AVBUAEHA0B MAaTEPUHCKOM KOMNAHUN —
doHAy HaumoHanbHoro 6narococtosnHmn "Campyk-KasbiHa'", KOTOpas NONHOCTbIO MPUHAANEXKMUT rOCyAapCTBY, BEPOATHO, yBennyatca o 100% uncToit npubbiam — B COOTBETCTBUM C CYLLECTBYIOLLEN ANBUAEHAHOW NONUTUKO (N0
CPaBHEHMIO C YMePEHHbIMY BbiNIaTamMK, paHee B CpeIHeM COCTaBAABLIMMM 40% uncToi Npubbinm). "3T0, a Takke 3HauNTe/IbHble NOTPEBHOCTM B KanuTa/bHbIX PacxoAax, NpUBe/ayT K FeHePUpPOBaHMIO OTPULIaTENIbHOMO
AVNCKPELIMOHHOTO [ 0ro nNoToka B 6. i HECKO/IbKO /1eT", - OTMeYaeTcA B npecc-pesinse. AHaUTUKKN NO-NPEXHEMY CUUTAIOT, YTO NPodunb 6U3HEC-PUCKOB KOMNAHWUM OTPaHUYEH TAPUPHOI CUCTEMOIA, KOTOPOW He
/10CTaeT NPO3PaYHOCTH U KOTOPas He rapaHTUPYET NOJIHOM M CBOEBPEeMEHHO OKYNaemMocTy 3aTpaT. "Ha Halu B3ra/, 3TOT MeXaHW3M He 06 ecneynBaeT NOIHOTO BK/IOYEHWA PacxooB B Tapudbl AnA noTpebuteneil, a 3aBUCMMOCTbL
pery/mpylouiero opraHa oT NpaBuTebCcTBa 06yC/10BNMBaAET NOBbILLEHWE 3TOFO PUCKA, NOCKO/IbKY Tapudbl Ha KOMMYHa/IbHbIE YCITYTY 4aCTO MCMO N1b3YIOTCA FOCYAaPCTBOM KaK MHCTPYMEHT COLMabHOM MM MaKpPOIKOHOMMYECKO
NONUTUKM (HanNpuUMep, YCTaHOB/IEHME NPesebHOro ypoBHA Tapudos)", - roBopuUTcs B COO6LLEHUU. TEM HE MEeHEe aHaIMTUKM OTMEYAIOT, YTO TeKyLue Tapudbl, ycTaHoBAEHHble Ha 2016-2020 roAbl NO3BOASAOT KOMNAHUKU
reHepupoBaTh AEHeXHbII NOTOK, 0CTaTOUHbIN AN1A NOKPLITUA ONepaLMOHHbIX PaCX0A0B, KanNWTaNbHbIX 3aTPaT, NOCTENEHHO BbINAATbI J0/IFa U COKpaLeHNA 0AToBO Harpysku. "Mbl paccmatpusaem KEGOC Kak opraHusalimio,
cBA3aHHylo ¢ rocygapctsom (OCT). B HacToslee BpeMA Mbl CHMTaeM, YTO CyllecTByeT "BbICOKan" BEPOATHOCTb MOyYeHWNA KOMNaHWeN SKCTP a0PANHAPHO NOAAEPKKM CO CTOPOHbI rocyAapcTaa. Mbl No-npexHemy oTMeyaem ee
"04eHb BaXKHYH" PO/Ib 417 FTOCYAAPCTBA, YYUTbIBAA CTPATErnyeckyo 3Haummoctb KEGOC Kak MOHOMO/bHOTO NOCTaBLMKa 6a30BbiX MHOPACTPYKT YPHbIX YCAYT B CEKTOPE 3/IEKTPO3IHEPreTUKM U CTaTyC CUCTEMHOrO onepatopa. Mbl
cumuTaem, 4To NPaBUTENbCTBO KasaxcTaHa B Lie/IoM NO-NpexHemMy A0nycKaeT OTHOCUTE/IbHO BbICOKYIO J0NTOBYIO Harpy3Ky pasiniHbix OCT; MexaHM3Mbl NOAAEPMKH, OKa3biBaemoit UM Yepes ¢oHa "CampyK-KasbiHa", focTaTouHO
CNOXHbI U TPeBYIOT BpeMeHH, Kak BUAMM Ha NpuMepe Apyrux KasaxcTaHckux OCT. Mbl Takxe He MOXKeM UCKNIo4aTb HeraTBHOTO BAWAHWA Ha MOKa3aTe M KoMNaHWW 6o1ee BLICOKMX, YeM OXMAAETCA, ANBUAEH0B NN
PerynaTopHoro AasneHus", - roeoputca B UHpopmaumu. NMporHos "nosutrsHbIin" no peittnHram KEGOC oTpakaeT BO3POCLUYO BEPOATHOCTb TOTO, YTO KOMMAHUA CMOXET YCTOWYMBO NPEBbILLATL NOPOroBble 3HAUEHUA,
HeobxoAnMble ANA NOBbILIEHNA PeiiTUHra, 61aroaapa XOPOLWMM NOKa3aTeIAM U NPO/0/KaIOLLEMYCA COKPALLEHWIO ONTOBOM Harpysku. "Mbl 0Xuaa em, 4To 6aaronpuaATHbIE B HacToALLEe BpemMA Tapudbl CMOTYT NOAAePKUBaTh
reHepupoBaH1e KOMNaHWelt IeHEXHOro NOTOKa 1 NO3BO/IAT e NOCTeNeHHO CoKpallaTb 06beM [10Ara, NPK KOTOPOM oTHowweHwe "FFO / aonr" 6yaeT ycToiuneo cocTaBnATs 6onee 30% B OTCYTCTBUE 4aBNIEHNA CO CTOPOHDI
perynsatopa unm AMBMAEHAHON NOUTUKK", - rOBOPUTCA B UHOPMaLMK. S&P MOXKeET nosbicuTb peiTuHrn KEGOC, ec/in yBUAMT, YTO GUHAHCOBBIE MOKA3aTeNM KOMNAHUM YIy4LWUAKCH, OTHoweHue "FFO / gonr" coctasnset 6onee
30% Ha ycToitumnBoi ocHose. "MoBblleHWe PeiTUHIOB ByAeT Take 3aBuceTb OT cnocobHocT KEGOC noaaep»unsaTh NO3ULMIO IMKBUAHOCTU Ha a/IeKBaTHOM YPOBHE, a TaK¥e OTCYTCTBMA HEraTUBHbIX U3MEHEHUA HalLel OLeHKN
BEPOATHOCTU NONTyYEHUA KomnaHuen 3KCTpaOp/JMHapHOI>1 I'OCy,lIlapCTEeHHOI’I noAAepPXKN NN NOHUMMKEHWNA Halero CyBepeHHoro pel‘//ITMHI'a Kasaxcra Ha", - roBopuTca 8 I/IHd)OpMaLLMM. S&P moskeT nepecmoTpeTb NPOrHo3 no peﬁTMHI’V
KEGOC Ha "cTabunbHbli1", ecam KoMnaHum He yaactea 4obuTbes 6onee BbICOKMUX Pe3yNbTaToB M NoKasaTesei AONT0BOM Harpy3ku unu eciu 6 onee BbICOKUIM YPOBEHb KanNWUTa/lbHbIX PACXOA0B UM 3HAUUTENbHO 60/1ee BbICOKME
[AVBUAEH/bI CBEAYT Ha HET NO3UTUBHbIE M3MEHEHWA TapndOB, 4TO He NpesycMOTpeHO 6a30BbIM CLieHapeM areHTCTBa. "MOHUKEHNe CyBePeHHO ro PeTUHIa Ha O/IHY CTYMeHb UMW OLLEHKM BEPOATHOCTM NOAAEPHKMN CO CTOPOHbI
rocyziapcTBa /10 "yMepeHHO BbICOKOI" TaKxe MOryT HUBEMPOBaTb NO3UTUBHbIE 3MEeHeHNA GUHAHCOBOro NPodUAA KoMNaHWK", - OTMeyaeTcA B COObLIeHNN. Ka3axcTaHCKaa HaLKOMNaHWA N0 yNpaBieHNIo 31eKTPUYECKUMM
cetamu KEGOC BbINONHAET GpyHKLMU CUCTEMHOTO ONepaTopa eAuHON 3NeKTPO3HEPreTUYECKon cucTeMbl KazaxcraHa.

Hemounur: Mrmepdarc

yHaiilas B pe- yABOMA YKCTyIO NpubbINL No MCHO...
Yucran npubbinb AO "KasMyHaiilas" no MC®O B aHBape-ceHTabpe 2017 roaa coctasuna 444,019 mnpg TeHre, uto B 2 pasa 60blue N0 CPaBHEH MO C aHanorMyHbIM nepuogom 2016 roaa, cooblyaercs B oT4eTe KOMNaHUuW. Banosas
npubbinb cocTaBuna 104,503 Mapg TeHre, 4To Ha 29,4% MeHbLUe N0 CPAaBHEHMIO C aHANIOMMYHbBIM NePUOLOM NPOLL/OTO roAa, Y6bITOK OT onepaL, MOHHOM AeATeNbHOCTU BbIPOC B 2 pasa - A0 171,131 mapa TeHre. [loxod ot
peanu3oBaHHOM NPOAYKLMM U OKa3aHHbBIX YCIYT BbIPOC Ha 46,5% v gocTur 1,716 TpAH TeHre, NONOXKUTENbHAA KyPCcoBas pasHuLa cocTaBuna 82,777 MApA TeHre npotvs 7,985 MapA TeHre OTpULATEIbHOM PasHULbI FTOA0M paHee.
[lons B NpuBbIIM COBMECTHO KOHTPOIMPYEMbIX NPEeANPUATUI 1 aCCOLMMPOBAHHbIX KOMMAHWI 3a OTYETHbIN Nepuos ysesnyunacs 8 2,4 pasa, 4o 284,890 mnpg teHre. Aktusbl KM ¢ Hayana roga sbipocau Ha 13,5% - ao 13,492
TPAH TeHre, 06A3aTeNbcTsa - Ha 21,7%, A0 6,821 TpAH TeHre, coOBCTBEHHDbIN KanuTan - Ha 6,2%, Ao 6,670 TpaH TeHre."KasMyHaiilas" agns eTca Ka3axCTaHCKMM HaLMOHaAbHbIM ONepaTopom no passeske, fo6blue, nepepaboTke U
TPaHCMOPTUPOBKE Yr1€BOAOPOA0B, NPEeACTaBAAIOWMM MHTEPEChI FOCYAAPCTBA B HedTerasosoi otpacaun. 90% akuuii KomnaHum NnpuHagiexar roc oHay "Campyk-KasbiHa", 10% - HaunoHanbHomy 6aHKy KasaxcraHa.
Memounux: Mrmepepare

Muposbie GOHAOBbIE PbIHKK
OcHoBHble $poHAO0BbIE MHAEKCbI CLLIA 3aBepLINAN YKOPOUEHHYIO CECCUIO NATHULIbI B 3€/1€HOM 30HE, 06HOB/IAA MaKCMMYMbI, Ha GoHe yBeanyeHna 06b ema Npoaax B MarasnHax po3HU4HO Toproeam CLLIA B cBA3M C «4epHOi
NATHULEW» U AHA Braroaaperus. Mo aaHHbIM Adobe Systems Inc., fona nokynok, coBeplueHHbIX B CLLIA ¢ MoBunbHbIX TenepoHOB Ha AeHb BnaroaapeHus, B Tekylem rogy Aocturaa pekopaa (30,3%). Kpome Toro, 06bem oHNaiH-
npoga B uenom cocrasun 1,52 mapa. gonn. CLUA, uto Ha 16,8% npesbilwaeT nokasaTenb 3a aHaNOrMYHbIV NepUoZ, MPOLL/IOro rofa, OAHAKO C PeAH:AsA CyMMa 3aKasa B MHTEPHET-MarasuHax cHusunace co 137 gonn. CLUA (2016 t.)
A0 132 ponn. CLA (2017r.) B pesynbTaTe, amepuKaHckuit uHaeke S&P500 ysennunnca Ha 0,21% ao 2 602,42 n., npombilineHHbI nHaekc Dow Jones npubasun 0,14%, no 23 557,99 n. u TexHonoruyeckumii unaekc NASDAQ
CcKoppeKTMpoBanca Beepx Ha 0,32% Ao 6 889,16 n. Mogopokanu akLMmM Komnanuit: Amazon Inc (+2,58%) u Macy’s Inc (+2,13%).
Eﬂponeﬁcxme ¢OHAOBbIe WHAEKCbl 3aBepwmnauv Topru, npeumyLecTtseHHo, poctom Ha d)OHe 3anBaeHnii Kutas o CHUXKeHun UMNOPTHbIX NOWAUH Ha LLIMpOKMﬁ Kpyr I'IOTpeﬁIATeanKMX TOBApOB, @ TAKXKe NONIOKUTENbHbIX HOBOCTeW 13
FepmaHun. MunucrepcTso ¢puHaHcos KHP coobuwmno, uto ¢ 1 gekabpsa MMNOPTHbIE NOW/UHBI Ha 187 KaTeropmii Tosapos 6yayT NOHUXKeEHbI B cpe aHem ¢ 17,3% a0 7,7%. Kpome Toro, B NATHULY COLMan-AeMOKpaTUYecKan naptus
T'epmaHWM 33ABMAa O FOTOBHOCTM K HOBbIM NEePEeroBopam C Lie/Iblo Pa3pelunTb NPaBUTeNbCTBEHHbIN KPU3MC, HauaBLUMIACA NOC/e NPpoBasia NPe/Ba PUTE/IbHbIX NePerosopos 0 popMMpOBaHMM NpasALleit Koaauumun. Cpeay cTat.
AAHHBIX OTMETUM POCT UHAEKCA AeN0BOro Kanmara IFO Fepmanuu B Hosbpe ¢ 116,8 n. ao 117,5 n., Npy 0XXMAAHUM CHUKEHUA aHHOTO NOKasaTena Ao 116,6 n., a TaKKe OTMETUM yBE/IMYEHWE UH AeKca Ae/0BbIX OXKMAAHWI
Fepmanum ¢ 109,2 (oktabpb) n. 4o 111,0 (Hos6pb). JasneHue Ha 6PUTAHCKMIA MHAEKC MOTN0 OKa3aTh yKpenaeHue GyHTa no oTHoweHuo K gonn. CLUA Ha HoBocTax no Brexit. CTano U3BECTHO, YTO B MATHULYY COCTOANACH BCTPeYa
npembep-MuHUCTpa Bennkobputanum Tepesbl Mait v rnasbl EC [loHanbaa Tycka No NoBoAy CMArYEHMA y1bTMMaTyMa N0 CPOKam NeperoBopos no Brexit 1 0THOCKTE/IbHO TOProBbIX OTHOLEHUIA NOC/e BbIXOAa CTPaHbl M3 COCTaBa
esponeickoro 610ka. OgHako, rnasa EC coobuum, 4To roTos K 06CyA4eHMI0 TOProBbIX OTHOLLEHMIA, HO NPU YCNOBUM BbINOHEHUsA TPe6OBaHMIA N0 COrNAacoBaHMI0 CyMMbI OTCTYMHbIX 33 Brexit, a Takke yaosneTsopeHus TpebosaHui
Pecny61uku UpnaHauu no norpaHuyHomy Bonpocy. Kpome toro, loHanba TycKo 3asaBua, UTo He ByAeT U3MEHATb CPOKU BbIABUHYTOTO BPEMEHHOTO YAbTUMATYMa. B utore, Hemeukuit unaekc DAX npubasun 0,39% o 13 059,84 n.
1 ppaHuy3sckuii CAC-40 ckoppekTupoBanca Beepx Ha 0,20% a0 5 390,46 n., a 6putaHckuii uHaekc FTSE 100 ymeHblwmnca Ha 0,10% ao 7 409,64 n.

Memourur: Bloomberg
Poccuiickuii GOoHA0BbIN PbIHOK
OCHOBHble poccuiickue GOHAOBbIE MHAEKCHI 3aBEPLUNIN TOPTU B 3€1€HOM 30He Ha GOHe yA0pOoKaHUa HedpTu mapku Brent Ha 0,5%. B utore, py6nesbiit niaekc MMBB yBeanunncs Ha 0,59% Ao 2 161 n. v Aonnaposbiit uHaekc PTC
CKOppeKTMpoBanca Beepx Ha 0,64% ao 1 166 n. Akuun MK HopHukenb nogopoxanu Ha 1,3% Ha doHe yBennueHus Hukens Ha 0,9% no 11 988 nonn. CLUA. B 3eneHOM 30He TaKKe 3aKpblanch akumu: BTB (+2,2%), Fasnpom (+1,5%),
C6epbaHk (+1,1%), CyprytHedTeras (+0,8%), Poctenekom (+0,7%), PocHedTsb (+0,5%), HosaTak (+0,5%), MMK (+0,5%), CeBepctans (+0,4%), lykoiin (+0,4%) n ®CK E3C (+0,3%). Mopewesenm akummn komnanuii: TatHedTs (-0,9%),
MeradoH (-0,8%), HIMK (-0,4%), Meuen (-0,3%), Pycluapo (-0,3%) n Ypankanuii (-0,2%).

Memourur: Bloomberg
Hedtb
HedTAHbIE KOTUPOBKM NPOAONKAIOT IEMOHCTPUPOBATL POCT Ha GOHE COKPaLLLEHMA NOCTaBOK HedTn no Tpybonposoay Keystone Ha 85% n3-3a aBapuu B WwtaTe KOxHan [lakoTa, a Takxe B Npe//ABepuM BCTPeUm npeacTaBuTenei
ctpaH OMEK+, KoTopbiii HameueH 30 HoAGPA B BeHe. OTMETUM TaK)e, YTO MUHUCTP 3HepreTukn PO Anekcanap Heoak coobuymn, 4to Poccua noaaepusaeT NpessioxeHne 0 NPOANEHUM COTaLLEHUA MO CHUXEHMIO A06bIun CTpaH
OMEK+. B nTore, CTOMMOCTb CEBEPOMOPCKOI HedTn Mapku Brent ysennunnace Ha 0,5% A0 63,9 gonn. CLUA 3a 6app. 1 CTOMMOCTb 1eTKoV @ MepuKaHcKoii HedT WTI npubasuna 1,6% Ao 59,0 aonn. CLUA 3a 6app.

Memourur: Bloomberg
Baniota
Kypc TeHre ocnab no otHoweHmio K 4osn. CLUA Ha 0,10% u coctasmn 330,3 TeHre/S1.
Kypc poccuiickoro pybas no oTHowweHuto K gonn. CLUA ocnab Ha 0,06% u coctasun 58,45 py6.
Kypc BantotHoit napbl EUR/USD ysenununncs Ha 0,71% u coctasun 1,1933.

Wemoutur: Bloomberg
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AKuma gHA Y
O6bem, U3m. 3a
RKMD LI KomnaHusa 3Hau., py6. WU3m. 3a mecay, M3m. c Hau.roga RSI*
mapa.py6. AeHb
9
BTE * 0,053 all 0,98 2,2% -12% 27% ® 33
y *‘{. ,'Mw‘k vl»s. rasnpom @+ 1336 il 3,9 1,5% 7% 11% [ 65
"
- e ﬂ)‘wf fJ,T“"\qw MK HopHukens & 10750 il 1,12 1,3% 3% 37% ® 50
L'
. Nykoiin 4+ 3395 il 1,21 0,4% 13% 58% ] 76
HAMK ¥ 132,17 il 021  -04% 1% 165% @ 49
5
MMK T+ 45,99 il 039  05% 3% 167% [ 57
4
Hosarak * 673,3 all 0,48 0,5% 3% 22% ) 59
3 Moaumerann = 5255 il 001  0,0% 0% 0% > 56
2 Ypankanuit @ 129,8 .||| 0,01 -0,2% 0% -26% ™ 43
. CypryTHedTeras hin 2937 il 024  08% 1% -10% ® 49
TatHedTs ¥ 4795 il 042  -0,9% 16% 68% ) 60
31.10.2016 30.04.2017 31.10.2017 Meuen J} 143,1 |I|| 0,05 0,3% 4% 121% ™ 45
MeradoH ¥ 553 gl 051  -0,8% 0% 0% @ 38
n | pOCTa M nageHuns
/mpepei pocta v nape PocHedTs %+ 3038 il 090  05% 3% 28% ) 40
Poctenekom ? 66,9 .||| 0,18 0,7% 0% -11% ™ 43
mvID -4,5%)
Pycluapo $ 083 4l 021  -03% 1% 38% > 50
MGNT Cesepcranb T 9105 ll 0,68 0,4% 0% 80% ®» 57
C6epbark, a0 @ 2280 il 10,0 1,1% 19% 144% [} 71
PikKc C6epbatik, an * 192,30 il 0,70 1,9% 21% 178% =] 71
®CK E3C @ 017 016  03% 3% 226% > 54
EPLN
DIXY
AFLT
AenosutapHble pacnucku (USD)
IRAO "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
UWGN
BTG * 192 4l 3 03% -10% 1% ™ 39
AN Tasnpom * 4,55 44 1,2% 5% 40% > 66
MK HopHukens @ 18,58 il 12 1,1% 2% 75% @ 49
SBER Nykonn * 57,86 il 19 0,2% 10% 99% 9 73
HAMK 4 2259 ll 32 0% 2% 225% (] 50
AGRO
MMK T+ 10,20 il 2,05 0,5% 1% 240% > 57
GMKN Hosatak Eia 117,10 il 92 01% 1% 56% > 56
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
Gi
Az Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras ? 4,94 .|ﬂ[| 1,6 0,3% -2% 12% ™ 48
MOEX
TatHedTo 4 48,70 77 -14% 13% 110% > 60
SBERP Meuen $ 476 02  -23% -8% 194% ® 46
MeragoH 4 1011 all 525  -0,7% -13% 5% > 62
MTSS
PocHedTb = 514 gl 6 00% 6% 60% ™ 39
TRNFP PocTenekom 4 6,75 ll 036  -03% -4% 8% ® 39
Pycruapo T+ 139 0,2 0,4% 0% 65% > 53
VTBR CesepcTanb 4 154 3,5 -0,5% 2% 125% () 55
50%  -40%  -30% 20% -L0%  00% L0%  20%  3,0% C6epbark Rin 16,86 il 59 1,1% 16% 215% ) 72
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MoHuTOop PbiHKa

27 HoAbpA 2017 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 27.09.2017 10.10.2017 23.10.2017 05.11.2017 18.11.2017
27.09.2017 10.10.2017 23.10.2017 05.11.2017 18.11.2017

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,5 @ 4,3 0 -3 -277
EBpaswiickuii BaHk 20/09/2022 5 dukc 35/34 105,7 Q’ 3,5 -1 -9 -202
BPK 03/06/2020 7 ®uke 35/32 107,5 @ 3,4 -1 -12 -233
BPK 23/03/2026 6 ®ukc 47/ 45 109,5 ¥ 4,6 -1 -8 -303
BPK 10/12/2022 4 ®uke 36 /35 102,7 @ 35 -3 -24 -266
Hapogamblit Bak 28/01/2021 7 dukc 39/37 110,1 @ 3,8 -2 3 -273
Campyk-IdHepro 20/12/2017 4 dukc 9,1/-03 100,0 @ 4,4 8 64 -57
Kaskom 11/05/2018 9 duc 37/26 102,4 T 32 8 6 -744
KasTemupXonbi 06/10/2020 6 Ddukc 3,0/ 26 109,8 4 2,8 3 -44 -381
KasMyHaiilas 02/07/2018 9 Duke 2,5/ 20 104,0 @« 22 11 3 253
KasMyHaiilas 09/04/2021 6 ®uke 34/33 109,6 4 33 0 -6 -230
aukmyHait 13/11/2019 7 ®uke 65/ 60 1016 T 62 1 2 -830

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

Centras
27 HOAb6pA 2017 . SECURITIES
[IMHaMM1Ka LOXOAHOCTU MEXKAYHAPOAHBIX POCCUIACKUX 061Mraumit
20
8
10 - N
0
1
-10
-20
-
-30
-40
-50

-13

27.09.2017

08.10.2017

19.10.2017

30.10.2017

10.11.2017

21.11.2017

27.09.2017

08.10.2017

19.10.2017

30.10.2017

10.11.2017

21.11.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 15 101,0 ? 2,0 13 -11 -254
C6ep6ark 28/06/2019 5 Puke 28/25 103,9 + 27 -1 6 -229
CbepbaHk 16/06/2021 6 Pukc 33/31 108,4 ? 32 1 -2 -279
lasnpom 13/02/2018 7 Duke 06/ -01 101,3 ® o2 1 -10 367
lasnpom 11/04/2018 8 Pukc 23 /15 102,3 @ 19 -6 -17 -254
Jlykoiin 24/04/2018 3 dukc 26/ 19 100,5 4 2,2 9 -6 -231
JNykoitn 05/11/2019 7 Pukc 28/26 108,5 ? 2,7 0 -3 -225
Nykoiin 07/06/2022 7 Duke 36 /35 113,1 ® 35 1 -13 -260
rasnpomHedTb 26/04/2018 3 Ddukc 0,7/03 101,0 4 0,5 -1 11 -363
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,2 4 3,9 1 -2 -269
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2 /30 108,6 @ 3,1 1 4 -249
BHewwaKoHOMBaHK 22/11/2017 5 dukc 24,9 / -96,4 100,2 = -36,0 0 -3682 -4119
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,8/ -0,2 100,6 4 0,3 2 21 -439

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

27 HOAb6pA 2017 r.

concras

Centras
SECURITIES
[AunHamuka GpOHA0BbIX UHAEKCOB doHA0BbIE UHAEKCDI
WU3m. 3a WUsm.
2610 2200 WHaekc U3m. 3a gel 3. 52w min 52w max
mecsaLy, Hau.ropa
DJIA ? 23558 0,1% 1% 37% 19170 23591
S&P 500 ? 2602 0,2% 2% 29% 2192 2602
NASDAQ ? 6889 0,3% 5% 41% 5256 6889
FTSE 100 @ 7410 -0,1% -1% 21% 6731 7562
2565 2100 DAX ? 13060 0,4% 1% 27% 10513 13479
CAC-40 @+ 5390 0,2% 0% 19% 4529 5518
ASX 200 @ 5983 -0,1% 1% 15% 5400 6049
PTC £ 1166 0,64% 4% 55% 973 1196
MMBB ? 2161 0,59% 5% 23% 1818 2285
KASE f 2101 0,2% 3% 140% 1336 2101
2520
27.11.2017 17.11.2017 07.11.2017 28.10.2017 Shanghai Comp ? 3354 0,1% -1% 2% 3053 3448
Hang Seng @+ 29866 0,5% 6% 21% 21575 30003
Nikkei 225 ? 22551 0,1% 4% 23% 18275 22938
—sgP KASE
BOVESPA @ 74157 -0,4% -3% 75% 57111 76990
65
KOSPI ? 2544 0,3% 2% 32% 1963 2558
64
BSE SENSEX f 33679 0,3% 2% 32% 25807 33731
63
62
ToBapHO-CbipbeBble PbIHKN
61
WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
“ mecsay, Hau.roga
s Brent (6app) * 63,9 0,5% 9% 75% 45 64
WTI (6app) @ 59,0 1,6% 13% 64% 22,5 59,0
58
27.11.2017 17.11.2017 07.11.2017 28.10.2017 3051070 (prHq) @ 1287 _0’4% 1% 19% 1128 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 17.0 -0,7% 0% 22% 154 185
1300 la3 (Tbic.ky6.M) ¥ 99,5 -5,2% -4% 21% 91 139
1295
Mea (1) + 6986 0,6% 0% 50% 5461 7122
1290
AntomuHwii (1) 4 2121 0,9% -3% 45% 1680 2181
1285
oo Hukens (1) @ 11988 0,9% 1% 1% 8742 12871
1275 Lmhk (1) ¥ 3254 0,2% 0% 108% 2431 3337
1270 YpaH (1) @ 23,5 -4,1% 16% -33% 18,0 26,8
1265 MnatuHa(Tp.yHL) * 945 0,5% 2% 6% 893 1039
1260 Mwennua (6yw) & 4,16 -1,7% -5% -10% 3,86 5,39
1258 Caxap (1) T+ 397 0,6% 6% 4% 356 561
1250
27.11.2017 17.11.2017 07.11.2017 28.10.2017
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neTHue f 1,595 1 18 104 1 2
7000 2-nethue 4+ 1,747 2 15 73 1 2
5-netHue 4 2,064 2 2 35 1,626 2,139
10-neTHue 4+ 2,343 2 9 11 2 3
6750
30-neTHne f 2,765 2 -18 -23 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

28.10.2017 07.11.2017 17.11.2017 27.11.2017

Meas
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MoHuTOop PbiHKA

27 HOAb6pA 2017 r.

Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 330,3 0,10% 1% -4% 310,62 345,11
EUR/KZT f 394,1 0,7% 0% 6% 329,20 409,38
335 GBP/KZT 4+ 440,4 0,3% 0% -13% 383,05 463,30
USD/RUB ‘r 58,45 0,06% 1% -20% 55,88 63,83
EUR/USD @+ 1,1933 0,71% 1% 11% 1,0384 1,2036
285
27.11.2017 17.11.2017 07.11.2017 28.10.2017 GBP/USD * 1‘3337 0,2% 1% 9% 1,2068 1,3594
——Uusp/kzT USD/IPY f 111,53 0,3% -2% -6% 107,84 117,93
64 USD/CNY ‘r 6,6018 0,3% -1% 1% 6,4870 6,9640
USD/CAD & 1,2712 0,0% 1% 9% 1,2126 1,3743
AUD/USD @ 0,7617 -0,1% -1% 7% 0,7174 0,8077
60
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
56 ApreHTuHa
27.11.2017 17.11.2017 07.11.2017 28.10.2017 @ 241 -0,8% -3% -96% 240 461
Poccua
—— usp/RuB £’ 131 1,1% 1% 58% 127 231
Typuma
14 ‘r 242 85,7% 85% -14% 242 344
Fepmanua
13 @ 10,6 4,2% 8% 17% 9,4 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
) Ipeuna
2> 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 58 472,5% 407% -35% 56 84
WUpnanauna
: bin 25 150,9% 122% -43% 25 69
Uranua
09 @ 117 -0,9% -11% 20% 113 197
27.11.2017 17.11.2017 07.11.2017 28.10.2017 ~
EUR/USD Kurait f 60 2,3% 23% 46% 49 119
AnHamuka CDS
400
15
3010
320
2010 250
160
1010
80
0 " /_WN /
28.10.2017 12.11.2017 27.11.2017 28.10.2017 12.11.2017 27.11.2017 28.10.2017 12.11.2017 27.11.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
70
25 200
60
40 180
50
35 a0 160
30
30 140
20
25 120 \__\/___/\_\__
10
20 4 00
28.10.2017 12.11.2017 27.11.2017 28.10.2017 12.11.2017 27.11.2017 28.10.2017 12.11.2017 27.11.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

27 HoA6pA 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
[ O6vem —— MICEX —— SMA 200 ———SMA50

Dow Jones Industrial Average
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8100
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7200
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00
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1800
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MoHuTOop PbiHKA

ot
27 HoA6pA 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
195 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 95
198000
7 1200
455900
. 99000
0 20 0 1000
27.1.2006 27.03.2017 27.07.2017 27.1.2017 27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa s OBbem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100
2400000 a0
2000000 35
1600000 30
1200000 %
800000 20
400000 15
° 0 10
27112016 27.02.2017 27.05.2017 27.08.2017 27112017 27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
s OGwem ToproB [ — f OBbem Topros ——— OTkpbITbIE NO3ULMK Uena
ras Meae
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
0 o 40
27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017 27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
F OBbem Topros OTKpbITIE NO3MUMN Uena [ O6Gbem Topros —— OTkpbITble NO3NLMA Uewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
0 2 [ 250
27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017 27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
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MoHuTOop PbiHKA

27 HOAb6pA 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
- N ‘\_\\r\,\,\‘
%0 59,1 S WM .
270
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 25,1
27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017 27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 1,45
1,36
1,1
1,27
1,18
1,05
1,09
1 1
27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017 27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017 27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017 27.11.2016 27.02.2017 27.05.2017 27.08.2017 27.11.2017
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MoHuTOop PbiHKA

27 HOAb6pA 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres
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Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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