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KACE

Mo uToram Topros akUMAMM Ha KasaxctaHckoi doHpoBow Bupske (KASE) 3HaueHue nHaekca KASE BbIpoc/io Ha
0,62% v 3adurKcpoBanoch Ha ypoBHe A0 2 144,63 n. O6bem CAeNOK C aKLUMAMMU, BKIKOYEHHBIMU B
NpeaCTaBUTEeNbCKUI CNUCOK nHAeKca KASE, CHU3MACA OTHOCUTENbHO NpeablAyLLero TOproBoro AHA Ha 33,3 %
1 cocTaBu 62,6 M/H TeHre. J/Ingepom pocTa OKasanucb akLUM TENEKOMMYHWKALMOHHOM KOMMaHWK
KasaxTeniekom, CTOMMOCTb KOTOpbIX NOBbicuAach Ha 3,00% no 20 908,99 TeHre. B 3eneHoi 30He TakKe
3aBepLunamn Topru akumm KAZ Minerals Plc (+1,86% no 3 677,00 TeHre), KasTpaHcOwin (+0,52% no 1 337,00
TeHre) u Kcenn (+0,41% po 1 706,98 TeHre). Mocne HegaBHEro pocta cpeam aytcainepos 3adUKCMpoBaHbI
aKkumu HapoaHoro 6aHka KasaxctaH (-1,07% no 83,56 TeHre) u Kerok (-0,35% no 1 355,00 TeHre).
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Hosoctu Kasaxcrana
; U3yumnt b 06 EHN® c Haug

HauBaHK u3yunt onbiT Hopserum no 06beAMHEHNIO NEHCUOHHOTO U CyBEPEHHOTO POH/0B, OZIHAKO KOHKPETHOTO NAaHa ellé HeT, coobimAa npeAceaaTens HauuoHanbHoro 6aHka [laHuap Akuiues. "MNaBa rocyapcTsa caenan sto
3anBeHNe (N0 HaMEPEHWIO 06bEAVHUTL NEHCUMOHHDIN M HaUMOHaNbHbBINA GoHABI - UP-K) , cocnaswmck Ha onbIT Hopeerun. Mol 6yaem n3ydats 3TOT Bonpoc. MoCcMOTpUM, Kakum 06pasom 3To BbI10 TaM peannsosaHo,
[eNCTBUTENIBHO M NPOUCXOANI0 06beanHeHMe. Ha Hall BriAz, Tam 6biia HEMHOTO UHas CXeMa, NO3TOMY Tam ecTb CBoA creunduKa", - ckasan [.AKMLIEB XKypHANUCTaM B ACTaHe BO BTOPHUK. OH A406aBuA, 4TO NpY Hann4umm
COOTBETCTBYIOLUMX NOPYYeHUit HaubaHK rotos oTpaboTaTh 3TOT BONPOC C NPaBUTENLCTBOM. "HO A He lymato, YTO peyb UAET O KaKOM-TO y3Ke KOHKPETHOM NiaHe AeiCcTBMiA. Kak MUHUMYM rnaBa rocyapcTsa ian sToT BOMPOC, 4To
Mbl 6yp,eM €ro usy4artb. W mbl roTOBbI 3TO nopy4yeHue UCNo/IHUTb, U3y4UTb 3TOT BONPOC I'l()nHOCTblO", - OTMeTW/ rnasa HauﬁaHKa. B MVIHYELI.IMH noHeAe/IbHUK NpesnaeHT KasaxcraHa HpryI‘ITaH Haaapﬁaes 3aABUN, 4TO Kasaxcran
MO3KET NonTH No Nyt HopBeruu, rae CyBepeHHblt U NeHCUOHHBIN GoHAbI 06beauHeHb! B 0auH. "Hanpumep, 8 HopBerum ectb XopoLuuii onbIT. O HA NEHCUOHHbIE AeHbIV 06beAUHUAN C HALMOHAIbHBLIM GOHAOM, KaK Y Hac ecTb.
CTan eAuHbIA GOHA, TaKoiA, KOTOPbIN Gonee HageXHbIM ANA Nofel, AnA BceX. MOKET, Mbl TOXe Noiigem No SToMy NyTh. Ho KOHTPOIb 33 STUMM [ieHbramm rocyapcTey He/b3A YNycKaTb, 3T0 A NOHAA. Bce paBHO rocyapcTeo
oTBevaeT nepes l0AbMM 3a neHeuun'", - ckazan H.Hasap6aes B uHTepBbio psagy CMU, Tenesn3MoHHas BEPCUA KOTOPOTO MOKasaHa B apupe pecny 6AMKaHCKUX TeNeKaHanos B noHeaenbHuK. EHN® (EanHbIA HaKoNUTeNbHbI
NeHCUOHHBbIN GoHA) Havan paboTy B KasaxcraHe 22 asrycra 2013 roga. ®oHA co3aaH Ha 6ase MHN®. Yupeautenem u akupmoHepom EHMNP BbICT ynaeT npaBUTensCTBo pecnybavkm (B MLe KOMUTETA FOCMMYLLLECTBA M NPUBaTU3aLMK
MuHduHa), ynpaBneHve neHcUoHHbIMK akTueamu EHM® ocywecteaset HaunmoHanbHbli 6aHk KasaxctaHa. MeHCUOoHHbIe HakonaeHus Bknaaumkos EH M® no coctosHuio Ha 1 Hoabpsa 2017 roaa coctaBuam 7 TpH 582 MApA, TeHre
(333,32/$1). Aktnebl HaumoHanbHoro doHaa KasaxctaHa Ha KoHew, HOABpA coctasnam $57,013 mapa,.

Memounux: Mmepgake
Bank RBK nnaHupyeT pasmectuTb NpocTble akuum Ha 40 Mnpa TeHre...
CoseT aupekTopos Bank RBK pewunn pasmectutb 400 MAH NPOCTbIX aKLUuMi Ha KasaxcTaHckoi GpoHA0BoM 6upxe, roBoputcs B coobeHun 6aHka Ha caitTe KASE. LieHa pa3melerus — 100 TeHre 3a 04HY NPOCTYyto akumio. Takum
06pa3om, obujas cymma coctasut 40 mapa TeHre. Tekywmii kype — 333,32/$1. B Hayane aekabpa CJ, npuHAN pelweHue o pasmelyeHnn 300 MaH aKkumii Ha 30 Mapg TeHre. Konnuectso 06bABAEHHBIX MPOCTbIX akLmMi 6aHKa no
COCTOAHUIO Ha 23 HOABPA cocTasAeT 1 Mapa 626 maH 407 ThiC. WTYK, M3 HUX pasmeleHo 605 maH 990 Toic. WTYK. Ha AaHHbI MOMEHT eIMH CTBEHHbIM aKLIMOHepOM GaHKa ABNAETCA NPUHAANEXaLlan M3BECTHOMY Ka3axCTaHCKOMY
6usHecmeHy Bnagummpy Kumy komnanus - TOO "KCC ®uHaHc". Kak coobuanocs, B Hosbpe Bank RBK 6bin gokanuTanusvposaH Ha 60 mapg, Tere. [o 19 aHeapsa 2018 roga nnaHupyeTcs AoKanuTanusuposatb 6aHk go 160 mapg,
TeHre, Kak 1 6b110 NpeAyCMOTPEHO YCI0BUAMM PaMOYHOIO cornalleHuns ¢ HaubaHkom 1 npaBuTenbcTBom KasaxcraHa. Mo cocToaHuio Ha 1 Hoa 6pa 2017 roaa aktuebl AO "Bank RBK" coctasunu 941,6 mapg, TeHre, cpeacTsa
KNMEHTOB — 547,1 MApA, TEHTe, B TOM YnC/Ie BKAAAbI dusnyeckux amu, — 190,2 mapa TeHre. CoBCTBEHHbINM KanuTan 6aHKa Ha OTYETHYIO AaTy COCTaBua 98 MAPA TEHTe, YCTaBHbIM Kanutan — 64,4 mappa tewre. Mpubbinb 6aHka 3a 10
mecaues 2017 roaa coctasuna 3,6 mapg TeHre. Kak coobuwanocs, Bank RBK, Bxoaawmii 8 Ton-10 6aHKOB cTpaHbl No 06bemy akTMBoB, 10 oKTABPA OrpaHnumnA BblAaYy HasMyHbIX. CNycTa HEAENI0 CTano U3BECTHO, YTO BaHK
NPMOCTAaHOBWU/ BblAauy HA/IMYHbIX CPEACTB C TEKYLMX CHETOB U BbIN/1aTy AE€NO3UTOB. HaLL6aHK I'IOTpesOEaIl ot Bank RBK, CTONIKHYBLUEroCA C M acCoOBbIM OTTOKOM BKNAA0B, N €ro KPYNHbIX aKUWMOHEpPOB NpeacTasnuTb NaaH mep no
obecneyeHunto GUHAHCOBOM Noaaep KU BaHKa. Perynatop TakxKe 3asBu, YTO NPUMEHNUA "OrpaHUYEHHbIE U NPUHYAUTE/IbHBIE MEPbI B OTHOLIEHUM BaHKa M ero KpynHbIX y4acTHUKOB". PerynaTop Ben neperoBopbl C aKLMoHepamu u
KpeauTopamu 6aHKa, paccmaTpuBan pasHble BapuaHTbl €ro 03400l . B 6aHke 3HaUMUT CpeAcTBa NOAKOHTPO/bHBIX FOCY JapcTBY KOMNaHuiA. Mexay Bank RBK, npasutenscteom KasaxcraHa, Hau6aHkom 1
TOO "Kopnopauus Kazaxmbic" (coBnazenew, Kopnopawumm - KasaxcraHcKuin Muaavapaep Bnagumup Kum, Kotopeiit sagnsetcs akumoHepom Bank RBK) 7 HOs6ps noAnvcaH MHOrOCTOPOHHWI MeMOopaHAyMm, MpeAycMaTpuBatoLwmii
PAL KOMM/IEKCHBIX Mep M0 yAy4LweHno GUHAHCOBOro NooXeHus 6aHKa. CorniacHO NONOKEHUAM AOKYMeHTa, ""Ka3axmbic" nHBecTMpyeT B KanuTan 6aHka 160 mapg TeHre. Takxe Bank RBK 8 HOsi6pe nosnyumn nepebiit TpaHw ot
HaubaHka no nporpamme 0340poB/ieHWA B pasmepe 120 mappa TeHre. Bcero B pamkax Nnporpammbl naaHupyetcs Bolaenunts 240 mapg teHre. Mo aaHHbIM HaubaHka KasaxcrtaHa, Bank RBK no utoram 9 mecsues 3aHsan 9-e mecto
cpeay 33 KasaxctaHckux 6aHKOB No pasmepy akT1BoB. Kopnopauya "Kasaxmeic" - Beaylias KomnaHua no fobbiue 1 nepepaboTke NPUPOAHbIX PECYPCOB, KPYMHelwniA nponssoauTens meam B KasaxctaHe. B coctae komnaHum
[ECcATb PYAHUKOB, NATb FOpHO-060raTuTeNnbHbIX pabpuk, ABa MeAennaBuibHbIX 33803, 4Ba Yro/ibHbIX pa3pesa. "Kasaxmbic" ynpasaseT npousso ACTBEHHbIMU 06beKTamu, BedyLwmmu Ao6bldy pyabl 1 ee nepepaboTKy B TOBapHbIit
meTann. Kopnopalima pacnonaraet BHyTPEHHUMM 371eKTPOCTaHLMAMM, KOTOpble obecneynBaloT nospasaeneHne aNeKTPOIHePrueit 1 OCyILeCTBAAI T ee NPOAaXy TPETbUM CTOPOHaM.

Memounur: Mrmepgpake

A ;3 Ha: Mbl uMmeem i cekTop, p ¥ B 60/1e€ ECTKUX PEryNATOPHbIX Y CI0BUAX...
WTOrM yxoaALLero roaa no BepcuUm AMpektopa aHanautuyeckoro ueHtpa A®K Masna ApaHaceesa: "2017 rog nsobunosan cobbitvamu B 6aHKOBC Kom cekTope. KoHeuHo, npo6aembl B 0TAeNbHbIX 6aHKax "nogorpesann” HeraTUBHblIE
HacTpoeHus B UHGopMaLmMoHHOM nose. Eute B camom Havane roga HaubaHk KasaxcraHa onpeaenvn Tpu ¢pasbl passuTus GUHAHCOBOrO CEKTOPa: NOAAep:KKa cuctemoobpasytolero 6aHKa CTpaHbl U CAENKA MeXAY KpynHerwmmu
MHaHCOBLIMM MHCTUTYTaMM CTPaHbI, Peanu3aLya NporpamMmmbl NOBLILLEHUA YCTOMYMBOCTM BaHKOBCKOTO CEKTOPa U y/lyullieHne NoKasaTeneil cCobCT BEHHOTO KannTana, a Takxe Nepexos K PUCK-OPUeHTUPOBaHHOMY HaA30pYy,
nossonatowemy HaubaHky ynyuwmuTs NpeBeHTUBHOE peryanposaHue. lNepexoa k HOBOMY AeBATOMY CTaHAapTy MCPO Takke cnocobcTsyeT 6onee 06bEKTUBHOI OLLeHKe aKTMBOB 6aHKOBCKOTO CeKTopa. B uTore mbl umeem
A0KanuUTann3npoBaHHbIM 6aHKOBCKMIA cekTop, paboTatowmil B 6onee KeCTKUX PerynaTopHbIX yCA0BUAX. KCTaTh, HECMOTPA Ha BbllleyKa3aHHbIe N POLLECChl, KOHLEeHTpaLua 6aHKOBCKOro CEKTOpa OcTaeTcs npexHeit — Ha Ton-10
6aHKoB NpuxoaMTCA okono 80% aKTMBOB BCell 6aHKOBCKOM cucTembl KasaxctaHa. B nnaHe nepcnekTs 6aHKOBCKMIA CEKTOP AGMOHCTPUPYET N 0N0MMUTENbHbIE TEHAEHLMM KaK C TOYKM 3pEHWA NOBbILWIEHNA YCTOMYNBOCTH, NPU3HAHNA
npo6eMHbIX 3a/iMOB, NOBbILEHUA KanNWTaAN3aLMm, HO U aKTUBU3aLMN KPeAUTOBaHMA. PAS, CEKTOPOB SKOHOMMKM AEMOHCTPUPYET CNPOC Ha Kpes UTHbIe pecypcbl. He HyHO 3a6biBaTb, MHGAALMA B CTPaHEe 3aMeAINNach, CTaBKM No
KPeAUTHBIM NPO/YKTaM NOCTENEHHO CHUKAIOTCA B CMAY PaboTbl TPAHCMMCCUOHHOTO MeXaH13Ma 1 6a30B0I CTaBKM LLEHTPaIbHOro 6aHKa. Kasaxc TaH 0CTaeTcA yA3BUMbIM Nepe/, BHELHUMM LOKAMW, U, HECMOTPA Ha TO, 4TO
60bLINHCTBO 3KOHOMUYECKMX NOKa3aTeNeit B 3TOM roly 0Ka3anncb 06bEKTUBHO NyuLe, OCTaOTCA NPOBaeMbl C peasibHbIM YPOBHEM I0X0A0B Ha Ce/IeHUA W, COOTBETCTBEHHO, NOTPeBUTeNbCKMM cnpocom. EcTb HeonpeaeneHHoCTL
B OTHOLLEHMM CTPOUTE/IbHOTO CEKTOPA W PbiHKa HEABMXMMOCTU. TaK MM MHaYe, Ka3axCTaHCKaA 3KOHOMMKA HYXKAAEeTCA B PeasibHbIX M BHYTPEH HUX CTUMYAaX. Po/ib 1 3G dEKT rocnoaaepKu Ha aHHbI MOMEHT ABNAKOTCA O4eHb
BbICOKMMM. Heo6X01MMO BHOBbL NEPEiTH K 34,0pPOBOMY POCTY SKOHOMMKM, B NEPBYIO O4epe/ib 3a CHET BHYTPEHHero cnpoca'.

Memounux: Bloomberg

MupoBbie GOHAOBbIE PbIHKK

MNocne npasaHoBaHuWe KaTonuyeckoro PoxaecTsa KpynHeiwme doHaoBble MHAeKcbl CLLUA 3aBepluniv Topry BTOPHUKA Ha OTPULLATEeNbHOM TeppuTopum. Tak, amepuKaHckuit GoHAoBbIN nHaeKe S&P 500 cHusunca Ha 0,1% ao 2 681
n. 1 TexHonoruyeckuit uHaekc Nasdaqg cokpatunca Ha 0,3% 0 6 936 n. B TeyeHwe BuepalHKUX TOproe Hab/1t04anack HU3KanA aKTUBHOCTL MOC/ e POXAECTBA, BbI3BaHHAA OTCYTCTBUEM MHOTUX TPEMAEPOB Ha PbiHKaX. B noHesenbHUK
AMepPUKaHCKue ¢OHAOBbIe 6VIp)Kl4 6bin 3aKpbITbl B CBA3U C PO)K/J'ECTBOM. CPQ/J'VI CTaT. AAHHbIX OTMETUM [iaHHbIEe NO PbIHKY HEABUXXUMOCTU CLUA, cBuaeTenbcTeytowmMe O NPOAOC/IKNTENIBHOM POCTE UEH Ha HEABUXUMOCTb B CTpaHe.
NHAaeKc LeH Ha xunbe B 20 KpynHeiwux ropogax CLUA S&P CoreLogic Case-Shiller 20-City 8 oktabpe 2017 r. BbIpoc Ha 6,4% N0 CPAaBHEHUIO C TEM e MEeCALLEM NPOLUNOTo roAa Noc/e NosbllweHus Ha 6,2% B ceHTAbpe. Temnbl pocTa
MHAEKCa CTaNn MaKCHManbHbIMK € Miona 2014 r. U NPeB30LLIN KOHCEHCYC-NPOrHO3 SKCNepToB Ha yposHe 6,25%. Akuun Apple Inc. cHusunmucb Ha 2,54% Ha nporHosax 6osee cnaboro, Yem oKuAaNock, cnpoca Ha iPhone X B
nepsom keapTane 2018 r. Tak, komnaHua Apple cokpaTuia nporHo3 npoga iPhone X B nepBom KBapTane ciefytoLero roaa v, COoTBETCTBEHHO, 3aKa3bl TallBaHbCKUM NOCTaBLMKam ¢ 50 MaH A0 30 MAH wTyK. Kpome Toro,
nogetwesenu akuuu Intel Corp (-1,33%), DowDuPont Inc (-0,93%), Walt Disney Co (-0,51%), Goldman Sachs Group Inc (-0,48%), JPMorgan Chase&Co (-0,40%), General Electric Co (-0,40%), Unitedhealth Group Inc (-0,18%), Cisco
Systems Inc (-0,18%) u American Express Co (-0,17%). Moaopoxanu akuun Home Depot Inc (+1,19%), Wal-Mart Stores Inc (+0,97%), Chevron Corp (+0,80%), Nike Inc (+0,57%), Coca Cola Co (+0,48%), Caterpillar Inc (+0,44%),
Procter&Gamble Co (+0,38%), 3M Co (+0,31%), Travelers Cos Inc (+0,29%) u Visa Inc (+0,27).

®oHAoBbIe NN0LWAAKM EBPOMbI BbIM 3aKPbITbI BO BTOPHUK B CBA3M C BLIXOAHbBIM JHEM, CBA3AHHBIM C NPasAHUKOM — [leHb NoAapKoB.

Wemounux: Bloomberg
Poccuiickuii GOHA0BbIN PbIHOK

Poccuiickne GoHA0BbIE MHAEKCDI 3aBEPLINAY TOPrU BTOPHUKA PasHOHaNpPaBNeHHO, B YacTHOCTH, pybaesblit nHaekc MMBB cHusunca Ha 0,38% Ao 2 097 n. v aonnaposblit nHaekc PTC npubasun 0,09% ao 1 145 n. OcHoBHoe
B/IMAHWE Ha AUHAMUKY POCCUICKMUX MHAEKCOB OKa3aso YAopoxKaHue HedTn mapku Brent Ha 2,7% po 67,00 gonn. CLUA 3a 6app., a TakKe yKpenieHue pPOCCMICKOM BatoTbl MO OTHOLLEHUIO K aMepyKaHCcKomMy fonnapy Ha 0,47% ao
57,68 py6. B cTpyKType poHaoBoro nHaekca MMBB HanbonbLuyto MPocaaKy NPoAeMOHCTPMPOBAAMN aKLMU KOMMYHaNbHOTO (-1,70%) u TenekoMMmyHUKaLuuoHHoro (-1,32%) cekTopos.

Mo “Toram TOpros NoAoposkaun akumuu Meven (+4,78%), HIMK (+1,54%), MUK Tpynn (+1,27%), TMK (+1,06%), PycAn (+1,00%), Montoc (+0,71%), PyccHedTb (+0,58%) v TpaHcHedTb (+0,52%). CHU3manch akummn Cuctema (-3,27%),
Wutep PAO (-2,61%), Poccetb (-1,89%), MTC (-1,49%), CypryTHedTeras («npedbi» -1,29%), MMK (-1,27%), tOHunpo (-1,09%), /lykoitn (-0,96%) u BTB BaHk (-0,95%).

Memounux: Bloomberg
Hedtb
OCHOBHble KOTUPOBKM «4EPHOTO 30/10Ta» 3aUKCUPOBANNCH Ha NO/IOKNUTEIbHON TEPPUTOPUM: CTOUMOCTL CEBEPOMOPCKOM HedTn Mapky Brent no Bbicunack Ha 2,7% Ao 67,0 aonn. CLLA 3a 6app. ¥ CTOMMOCTb Ierkoii amepuKaHCKoi
HedT mapku WTI nogHanacs Ha 2,6% ao 60,00 gonn. CLUA 3a 6app. Apaiisepom pocTa HedTu oKka3anoch coobiyeHune o B3pbiBe Ha HepTenpos oje B J/IBKUM, MO KOTOPOMY OCYLLECTBASETCA NOCTaBKa HeGTU Ha KPYMHeNLW it B
CTpaHe 3KCMopTHbIM TepmuHan Ic-Cuap. NMogopsaHHbIi TpyGonposog o6cayskusanca komnaHuei Waha Oil Co., coBMeCTHbIM NpeanpuaTUem MBMItCKoi rockomnanum National Oil Corp. u amepukaHckumu Hess Corp., Marathon
Oil Corp. 1 ConocoPhillips. Tak, onepatop HedpTenpososa Waha cokpatun npounssoAcTso HepTH Ha 60-70 Tbic. 6app. B cyTku ¢ 260 Tbic. 6app. B cyTku. Mexay Tem Komnanus Ineos, oneparop Forties, o6eluana BOCCTaHOBUTL
paboTocnocobHOCTL ceBepoMOpCKoro HedTenposoaa B NnoaHom o6beme (450 Toic. 6app. B CyTKM) yxKe K 1-2 aHBaps.

Wemounux: Bloomberg
Baniota

Kypc TeHre k gonn. CLUA ykpenuaca Ha 0,07% v coctasun 332,5 TeHre/S1.

Kypc poccuiickoro pybns no otHoweHwuto K gonn. CLUA ykpenunca Ha 0,47% v coctaun 57,68 py6.

Kypc santotHoii napbl EUR/USD octanca 6e3 usmerennii 1,1870.

Wemoutux: Bloomberg
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®CK E3C ¢ 016 il 023 -15% 2% 219% > 50
MTSS
FEES
MAGN
AenosutapHble pacnucku (USD)
UPRO "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
LKOH
BTE = 1,77 4l 2 00% -8% 8% ® i
UWGN Fasnpom = 4,46 .Ilﬂ 27 0,0% -2% 37% ™ 47
MK HopHukens @* 18,48 il 16 0,0% -1% 74% ® 56
TRNFP Nykoiin = 56,92 il 14 0,0% 1% 100% > 61
HAMK = 24,95 il 23 0,0% 10% 258% (] 69
RNFT
MMK * 9,63 il 070  0,0% 3% 229% ® 49
pzL Hosatak = 119,9 il 61  00% 2% 60% > 58
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
oAt Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras = 4,79 4l 03 0,0% 3% 8% C] 49
TRMK
TaHedTs = 48,98 ll 36 0,0% 7% 124% ) 59
PIKK Meuen * 4,69 all 12 11,4% 1% 189% > 53
MeradoH = 935 060  0,0% 0% 0% ™ 38
NLMK
PocHedTb = 4,98 4l 6 00% 3% 55% ™ 41
coom PocTenekom = 6,53 ll 008  0,0% 3% 5% ® 47
Pyclfuapo = 1,21 .nﬂ” 0,2 0,0% -13% 44% ™ 32
MILR Cesepcrans = 150 all 23 0,0% 1% 128% ) 52
0% C6epbark = 16,59 il 23 0,0% 2% 210% > 54
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MoHuTop PbiHKa

27 pekabpa 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 100,0

200

-100,0

150

-200,0

100
-300,0

-400,0

0 -500,0

-600,0
-50 27.10.2017 09.11.2017 22.11.2017 05.12.2017 18.12.2017
27.10.2017 09.11.2017 22.11.2017 05.12.2017 18.12.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,6 4,3 -2 -2 -279
EBpaswiickuii BaHk 20/09/2022 5 ®uke 3,4 /32 106,2 £’ 33 0 -12 -214
BPK 03/06/2020 7 ®uke 3,4 /30 107,6 @ 32 -1 H/A, -

BPK 23/03/2026 6 Duke 45 /43 110,7 & oaa 7 -18 321
BPK 10/12/2022 4 ®uke 35/34 103,1 ? 3,4 1 -10 -276
HapogaHblit BaHk 28/01/2021 7 ®uke 39/36 110,2 & 3,7 -1 -12 -285
Campyk-dHepro 20/12/2017 4 Pukc 53,2 / -61,6 100,0 = -4,1 0 -853 -912
Kaskom 11/05/2018 9 Duke 43/ 16 102,0 & 29 -15 25 769
KazTemupXonbl 06/10/2020 6 dukc -304,1 / -687,9 109,3 4 -497,1 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 30/ 19 103,4 &4 24 -10 20 233
KasMyHaiilas 09/04/2021 6 ®uke 34 /32 109,4 @ 33 -2 -1 -231
KankmyHain 13/11/2019 7 dukc 6,7 / 6,0 101,3 6,4 8 11 -819

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
27 pekabpa 2017 r. SECURITIES
[MHaMM1Ka J,0XO4HOCTU MEXAYHAPOAHbIX POCCUIACKMX 06aurauuii
. 20
10 s
)
1
10
20
6
30
40
13 -50
27.10.2017 07.11.2017 18.11.2017 29.11.2017 10.12.2017 21.12.2017 27.10.2017 07.11.2017 18.11.2017 29.11.2017 10.12.2017 21.12.2017
SBER 15 GPB1S RSHB 17 ——GAzpP1s ———ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 35/18 100,5 ? 2,6 20 64 -190
C6ep6ark 28/06/2019 5 Puke 31/28 103,3 ¥ 29 0 27 -202
CbepbaHk 16/06/2021 6 ®uke 34 /32 107,8 @ 33 -1 10 -269
Tasnpom 13/02/2018 7 Dduke 0,9 /0.2 100,8 = 04 0 11 356
lasnpom 11/04/2018 8 ®uke 28/20 101,6 @ 2,4 -1 46 -208
Nykoiin 24/04/2018 3 Duke 2,8 /22 100,3 & 25 2 27 -204
JNykoiin 05/11/2019 7 ®uke 30/ 27 107,9 @ 2,8 0 11 -214
Nykoiin 07/06/2022 7 Duke 35/34 113,2 & 34 2 -7 -267
rasnpomHedTb 26/04/2018 3 Pukc 0,6 /0,2 100,8 = 0,4 0 -8 -371
rasnpomHedTb 19/09/2022 4 dukc 3,8/3,7 102,5 @ 3,8 -1 -8 =277
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,3/3,0 108,3 4 3,1 -7 0 -249
BHewwaKoHOMBaHK 21/02/2018 3 dukc 1,2 /-04 100,4 = 0,4 0 12 -428

* YKa3aHHbIe LeHbl M OXOAHOCTMU ABAAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

27 pekabpa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2700 2200
2655
2610 2100
2565
2520 2000
27.12.2017 17.12.2017 07.12.2017 27.11.2017
—ap ——— KASE
68
67
66
65
64
63
62
61
60
59
58
27.12.2017 17.12.2017 07.12.2017 27.11.2017
= HedyTb mapkw Brent
1300
1290
1280
1270
1260
1250
1240
1230
1220
1210
27.12.2017 17.12.2017 07.12.2017 27.11.2017
3onoto
7250
7000
6750
6500
6250
00
27.11.2017 07.12.2017 17.12.2017 27.12.2017

Meas

®oHAO0BbIE MHAEKCbI
UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA

KOSPI

P e E LI EDL L LD EEE

BSE SENSEX

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)

MweHunua (6yw)

L€ 333303 € 99959

Caxap (1)

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue
2-neTHne
5-neTHue

10-netHue

@ e 6L

30-neTHue

3Hau.

24746

2681

6936

7593

13073

5365

6070

1145

2097

2145

3306

29578

22893

75708

2427

34011

3Hau., $

67,0
60,0
1284
16,5
93,5
7101
2184
12087
3271
24,0
924
4,22

386

3Hau.,%

1,719
1,901
2,243
2,477

2,825

U3m. 3a aeHb

0,0%
-0,1%
-0,3%
0,0%
0,0%
0,0%
0,0%
0,09%
-0,38%
0,6%
0,8%
0,0%
-0,2%
0,7%
-0,5%

0,2%

U3sm. 3a aeHb

2,7%
2,6%
0,7%
1,0%
-0,9%
0,0%
0,0%
0,0%
0,0%
0,0%
0,1%
-0,6%

0,0%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

5%

3%

1%

2%

0%

0%

1%

-2%

-3%

2%

-1%

-1%

2%

2%

-5%

1%

a

mecay

5%

2%

0%

-3%

-6%

2%

3%

1%

1%

2%

-2%

2%

-3%

WU3m. 3a
mecay

12

15

18

13

Usm.c
Hau.roga

44%

33%

42%

24%

27%

18%

17%

52%

20%

145%

1%

40%

25%

78%

26%

33%

Usm.c
Hau.roga

84%

67%

19%

18%

14%

53%

49%

42%

109%

-31%

4%

-8%

7%

Usm.c
Hau.roga

116

89

53

24

-17

52w min,%

52w max
19732 24792
2239 2690
5383 6995
7099 7604
11481 13479
4749 5518
5611 6076
973 1196
1818 2285
1357 2145
3053 3448
22001 30003
18336 22939
59589 76990
2026 2558
26595 33940
52w max
45 67
42,5 60,0
1152 1347
15,4 18,5
91 132
5465 7122
1688 2184
8742 12871
2431 3337
19,2 26,8
875 1039
3,87 5,39
356 561
52w max,%

1 2

1 2
1,626 2,250
2 3
2,658 3
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MoHuTOp PbiHKA

27 pekabpa 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
. mecay Hau.roga
USD/KZT & 3325 -0,07% 1% 3% 310,62 345,11
EUR/KZT @ 394,9 -0,3% 0% 7% 329,20 409,38
335 GBP/KZT @ 4451 0,0% 1% -12% 383,05 463,30
USD/RUB @ 57,68 -0,47% -1% -21% 55,88 61,54
EUR/USD = 1,1870 0,00% 1% 10% 1,0427 1,2036
285
27.12.2017 17.12.2017 07.12.2017 27.11.2017 GBP/USD f 1,3381 0'1% 0% 9% 1,2068 1,3594
~——usp/KkzT USD/IPY & 113,19 0,0% 1% 5% 107,84 117,44
60 USD/CNY f 6,5450 0,1% -1% 0% 6,4870 6,9640
USD/CAD 4 1,2695 -0,3% 0% 9% 1,2126 1,3743
AUD/USD f 0,7726 0,2% 1% 8% 0,7185 0,8077
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
27.12.2017 17.12.2017 07.12.2017 27.11.2017 @ 232 -0,3% -4% -96% 228 424
Poccua
—— usp/RuB & 117 0,4% -11% -62% 117 231
Typuma
14 f 242 105,5% 84% -14% 242 344
Fepmanua
13 4 9,5 -0,1% -10% -25% 8,6 252
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
-_—
fpeuna = 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 55 476,6% 419% -39% 53 83
Wpnanaua
1 @® 25 165,2% 139% -43% 25 69
Uranua
09 = 117 0,0% 0% 21% 112 197
27.12.2017 17.12.2017 07.12.2017 27.11.2017 o
Kurait
EUR/USD = 52 0,0% -14% -54% 49 19
AnHamuka CDS
400 s
3010
320
2010 250
10
160
1010
80
10 o 5
27.11.2017 12.12.2017 27.12.2017 27.11.2017 12.12.2017 27.12.2017 27.11.2017 12.12.2017 27.12.2017
——— CDS AprenTuHb! ——— CDS Poccum ——— CDS Tepmanuu
50 59 119
118
58
a5 117
57
116
40 56 15
55 14
35
4 13
112
30 53
11
52
25 110
51 109
20 50 8
27.11.2017 12.12.2017 27.12.2017 27.11.2017 12.12.2017 27.12.2017 27.11.2017 12.12.2017 27.12.2017
= CDS ®panuuu ———CDS UcnaHum — CDS Wranuu
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MoHuTOp PbiHKA

27 pekabps 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
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1 06vem Shanghai Comp. ——— SMA 200 ——— SMAS50
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MoHuTOp PbiHKA

27 pekabpa 2017 r.

Cel

niras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
2735400 25
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2279500
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MoHuTOp PbiHKA

27 pekabpa 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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370 795
350 72,7
330 W
310 65,9
290 59,1 ‘r\'\-v-"\.\ 2 LA NN AN
N~ IR
270
250 52,3
2
30 45,5
210
190 38,7
170
31,9
150
130 3
27.12.2016 27.03.2017 27.06.2017 27.09.2017 27.12.2017 27.12.2016 27.03.2017 27.06.2017 27.09.2017 27.12.2017
Espo/flonnap AHrnuiickuii pyHT/fonnap
13 19
1,81
1,25 1,72
163
1,2
154
1,15 1,45
1,36
1,1
1,27
118
1,05
1,09
1 1
27.12.2016 27.03.2017 27.06.2017 27.09.2017 27.12.2017 27.12.2016 27.03.2017 27.06.2017 27.09.2017 27.12.2017
JAonnap/l0anb
Donnap/Wena ;
130
126 69
122 6,8
118 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
27.12.2016 27.03.2017 27.06.2017 27.09.2017 27.12.2017 27.12.2016 27.03.2017 27.06.2017 27.09.2017 27.12.2017
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MoHuTOp PbiHKA

27 pekabpa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14+BroBOPUT O

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

27 pekabpsa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Anacrtacua Yepesko

acherevko@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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